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Inception 
Date

Three 
  Months

Year-to-
Date

One 
 Year

Three
  Years

Five
 Years

Ten
 Years

Fifteen
 Years

Spectrum Moderate Allocation Fund Jul 29, 1994 5.46% 5.46% 15.73% 2.55% 6.84% 6.61% 9.91%
Spectrum Moderate Allocation Fund—I 
Class Mar 23, 2016 5.50 5.50 15.89 2.68 6.97 N/A N/A
Morningstar Moderate Target Risk Index – 5.41 5.41 16.56 4.22 8.23 7.28 10.44
Combined Index Portfolio1 – 6.54 6.54 19.54 5.53 9.67 8.36 11.23

• Selection among large-cap stocks aided relative returns.
• Inclusion of emerging markets and high yield bonds also contributed.
• Conversely, inclusion of real assets equities detracted from performance.

Additional highlights:
• We added to equities and are now overweight relative to bonds. Stocks are 

supported by firming growth and moderating inflation, positive earnings 
trends, and more reasonable valuations outside of large-cap growth. Within 
fixed income, we remain modestly overweight cash relative to bonds. Cash 
continued to provide attractive yields with Fed rate cuts pushed further out 
and the yield curve remaining inverted.

• Despite the prominence of macroeconomic factors in driving the sustained 
rally in stocks and the recent downturn in bonds, we believe that earnings 
expectations and corporate fundamentals will be a more significant driver of 
near-term market performance. Key risks to global markets include the 
impacts of geopolitical tensions, volatility surrounding the central banks’ 
policy divergence, a retrenchment in growth, stubborn inflation, and the 
trajectory of Chinese growth and policy.

Performance data quoted represents past performance and is not a reliable indicator of future performance. Investment return and principal 
value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance 
may be lower or higher than the performance data quoted. To obtain the most recent month-end performance, visit troweprice.com.
The fund's total return figures reflect the reinvestment of dividends and capital gains, if any.
1 As of August 1, 2012 Combined Index Portfolio consisted of 42% Russell 3000 Index, 18% MSCI All Country World Ex-U.S Net Index, 30% Bloomberg  
U.S. Aggregate Bond Index, and 10% FTSE 3-Month Treasury Bill Index. July 1, 2008 until July 31, 2012, the Combined Index Portfolio consisted of a 
range of 42-48% Russell 3000 Index, 12-18% MSCI All-Country World Ex USA Index Net, 30% Bloomberg U.S. Aggregate Bond Index, and 10% 
FTSE 3-Month Treasury Bill Index. From Inception until June 30, 2008, the Combined Index Portfolio consisted of a range of 51-48% Wilshire 5000 
Index , 9-12% MSCI EAFE Index Net, 30% Bloomberg U.S. Aggregate Bond Index, and 10% FTSE 3-Month Treasury Bill Index. The indices or 
percentages may vary over time. Historical benchmark representations were not restated to reflect the component benchmark changes.

 The Spectrum Moderate Allocation Fund-I Class shares the portfolio of an existing fund (the original share class of the fund referred to as the “investor 
class”). The total return figures for the I Class shares have been calculated using the performance data of the investor class up to the inception date of 
the I Class (3/23/16) and the actual performance results of the I Class since that date. Because the I Classes are expected to have lower expenses 
than the Investor Classes, the I Class performance, had it existed over the periods shown, would have been higher.

 The fund is subject to the risks of stock investing, including possible loss of principal. The bond portion will be subject to interest rate and credit risk.
 The fund(s) may have other share classes available that offer different investment minimums and fees. See the prospectus for details.
 For Sourcing Information, please see additional disclosures.

QUARTERLY REVIEW

Spectrum Moderate Allocation Fund
As of March 31, 2024

PORTFOLIO HIGHLIGHTS
The Spectrum Moderate Allocation Fund outperformed the Morningstar 
Moderate Target Risk Index for the three-month period ended March 31, 2024. 

Relative performance drivers (versus the combined index portfolio):

AnnualizedPERFORMANCE
(NAV, total return)

*The fund’s net expense ratio reflects a permanent waiver of a
portion of the T. Rowe Price Associates, Inc. management fee
charged to the fund. This waiver is an amount sufficient to fully
offset any acquired fund fees and expenses related to
investments in other T. Rowe Price mutual funds. T. Rowe
Price funds would be required to seek regulatory approval in
order to terminate this arrangement.

FUND INFORMATION

1

Symbol TRPBX

Inception Date of Fund July 29, 1994

Benchmark Morningstar Moderate 
Target Risk

Expense Information (as of 
the most recent Prospectus)*

0.94% (Gross);
0.75% (Net)

Fiscal Year End May 31

12B-1 Fee –

Total Assets
(all share classes) $2,033,390,308.85
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Performance data quoted represents past performance and is not a reliable indicator of future performance. Investment return and principal 
value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance 
may be lower or higher than the performance data quoted. To obtain the most recent month-end performance, visit troweprice.com.
The fund's total return figures reflect the reinvestment of dividends and capital gains, if any.
1 As of August 1, 2012 Combined Index Portfolio consisted of 42% Russell 3000 Index, 18% MSCI All Country World Ex-U.S. Index Net, 30% 
Bloomberg U.S. Aggregate Bond Index, and 10% FTSE 3-Month Treasury Bill Index. July 1, 2008 until July 31, 2012, the Combined Index Portfolio 
consisted of a range of 42-48% Russell 3000 Index, 12-18% MSCI All-Country World Ex USA Index Net, 30% Bloomberg U.S. Aggregate Bond Index, 
and 10% FTSE 3-Month Treasury Bill Index. From Inception until June 30, 2008, the Combined Index Portfolio consisted of a range of 51-48% Wilshire 
5000 Index, 9-12% MSCI EAFE Index Net, 30% Bloomberg U.S. Aggregate Bond Index, and 10% FTSE 3-Month Treasury Bill Index. The indices or 
percentages may vary over time. Historical benchmark representatives were not restated to reflect the component benchmark changes

 The Spectrum Moderate Allocation Fund-I Class shares the portfolio of an existing fund (the original share class of the fund referred to as the “investor 
class”). The total return figures for the I Class shares have been calculated using the performance data of the investor class up to the inception date of 
the I Class (3/23/16) and the actual performance results of the I Class since that date. Because the I Classes are expected to have lower expenses 
than the Investor Classes, the I Class performance, had it existed over the periods shown, would have been higher.

The fund(s) may have other share classes available that offer different investment minimums and fees. See the prospectus for details. 
For Sourcing Information, please see additional disclosures.

CALENDAR YEAR PERFORMANCE
(NAV, total return)

Inception 
Date 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Spectrum Moderate Allocation Fund Jul 29, 1994 5.50% 0.17% 6.89% 17.31% -4.50% 19.36% 14.46% 10.60% -17.08% 15.06%

Spectrum Moderate Allocation Fund—I Class Mar 23, 2016 5.50 0.17 6.98 17.45 -4.42 19.52 14.56 10.76 -16.94 15.17

Morningstar Moderate Target Risk Index – 4.89 -1.79 8.57 14.66 -4.76 19.03 12.82 10.19 -14.77 13.22

Combined Index Portfolio1 – 6.39 -0.35 7.18 14.63 -4.32 19.55 13.70 11.27 -14.49 15.75
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PERFORMANCE REVIEW
AI Optimism Boosts Stocks, While Bonds Slip
Global equity markets produced strong first-quarter gains that lifted 
several broad indexes to all-time highs. U.S. stocks climbed, driven by 
optimism about the corporate profit potential stemming from advances in 
artificial intelligence (AI), as well as the Federal Reserve’s (Fed’s) most 
recent monetary policy meeting that signaled three quarter-point interest 
rate cuts by the end of 2024. European equity markets were mostly 
positive in dollar terms, although oil and natural gas exporter Norway 
experienced losses during the period. Developed Asian markets were 
widely mixed in dollar terms, but Japanese shares led the region with 
strong gains. Stocks in Australia and Singapore rose very slightly, while 
stocks in New Zealand and Hong Kong declined. Emerging equity markets 
rose but trailed stocks in developed markets. In Latin America, markets in 
Peru, Colombia, and Argentina advanced broadly. Turkish shares also 
jumped as investors were encouraged that the central bank raised interest 
rates to fight elevated inflation. On the other hand, Chinese stocks slipped 
slightly as the property market remained in distress and investors were 
somewhat discouraged that the government had not taken stronger 
measures to boost the economy.
Global fixed income markets mostly declined in the first quarter as U.S. 
Treasury interest rates retraced some of their late-2023 declines due to 
higher-than-expected inflation readings, which in turn led the Fed to keep 
short-term interest rates steady throughout the quarter. In the investment 
grade bond universe, sector performance was mixed, with the worst 
performance from mortgage-backed and Treasury securities. High yield 
corporate bonds, which are less sensitive to interest rate movements and 
more sensitive to credit-related trends, produced gains and outperformed 
the broad investment-grade market. In U.S. dollar terms, bonds in 
developed non-U.S. markets declined. Switzerland’s central bank 
surprised investors with a quarter-point rate cut on March 21. Official 
short-term interest rates in England and the eurozone were unchanged, 
but longer-term bond yields in Europe generally increased. Also, a 
stronger dollar versus European and British currencies reduced local 
returns in U.S. dollar terms. In Japan, long-term Japanese government 
bond yields increased while the yen fell versus the dollar, reaching 34-year 
lows even though the Bank of Japan decided on March 19 to lift its 
benchmark interest rate out of negative territory.

Security Selection
Selection Among U.S. Large-Cap Equities Contributed
U.S. stocks produced strong first-quarter gains that lifted several broad 
indexes to all-time highs, aided by tailwinds from enthusiasm linked to the 
potential for artificial intelligence to boost profits, which translated to strong 
returns from the information technology sector. Within the S&P 500 Index, 
the communication services and energy sectors fared best, while only the 
real estate sector posted losses.
• U.S. large-cap value equities aided relative performance due to stock 
selection as the allocation outpaced its style-specific benchmark.
Stock choices in the industrials and business services sector were a notable 
contributor to relative results, driven by holdings in industrial conglomerates. 
Selection within the health care and financials sectors aided results as well.
• Security selection within the U.S. large-cap growth stock allocation
also added value. The information technology sector contributed to relative 
results due to stock selection. Stock choices in consumer discretionary also 
had a positive impact, driven by positioning in automobiles.
• Selection among U.S. large-cap core equities aided relative performance 
as this allocation outperformed its style-specific benchmark. Stock picks in 
the information technology sector, driven by holdings in the semiconductors 
and semiconductor equipment
industry, positively contributed to performance. Selection within the 
consumer discretionary and utilities sectors aided results as well. 

Selection Among International Equities Detracted
International equities rose during the first quarter as investors hoped that 
easing inflation pressures would enable central banks to reduce short-term 
interest rates. The MSCI EAFE Index produced strong positive returns 
during the period, led by the information technology and consumer 
discretionary sectors.
• Selection among international equities detracted during the quarter. Stock 
picks within the health care and financials sectors were the

leading drivers of underperformance during the period. Regionally, 
security selection within developed Europe also weighed on relative 
results.

Tactical Allocation
Overall, tactical allocation decisions had a muted impact on relative results. 
An overweight allocation to equities initiated during the period aided relative 
performance as equities strongly outperformed bonds. However, this 
impact was mostly offset by an unfavorable overweight allocation to real 
assets equities. An overweight to cash relative to bonds was also favorable.

Structural Effect
Exposure to Real Assets Equities Detracted
The inclusion of real assets equities detracted from relative returns for the 
quarter. Although the sector produced slight gains, it trailed the broader 
equity market. Within energy, oil prices climbed throughout the quarter and 
reached four-month highs in March. Natural gas prices in the U.S. fell to 
their lowest levels since the early 1990s as mild weather depressed 
demand and supply levels remained elevated. Global and U.S. real estate 
markets also edged lower during the period amid expectations for 
higher-for- longer interest rates.

Emerging Markets and High Yield Bonds Contributed
Exposure to emerging markets and high yield bonds added value over the 
period. High yield and emerging markets debt advanced thanks to steady 
risk-appetite, investor preference for higher-yielding securities, and data 
indicative of resilient global growth
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PORTFOLIO POSITIONING AND 
ACTIVITY

We added to risk assets during the period, most notably with respect to 
our overall allocation to stocks relative to bonds. As positive sentiment 
sustained the risk-on rally that has marked markets over recent periods, 
this decision was a source of added value over the short term. However, 
we continue to evaluate long‐term valuations along with the durability of 
current economic growth as we assess compelling opportunities and 
potential risks through the remainder of the year. 
Favor Stocks Over Bonds
We added to equities and are now overweight relative to bonds. Stocks 
are supported by firming growth and moderating inflation, positive 
earnings trends, and more reasonable valuations outside of large-cap 
growth. Within fixed income, we remain modestly overweight cash relative 
to bonds. Cash continued to provide attractive yields with Fed rate cuts 
pushed further out and the yield curve remaining inverted.
Neutral Between U.S. and International Equities
We are neutral between U.S. and international equities. Within the U.S., 
earnings expectations are improving as economic activity remains resilient 
and financial conditions are loosening. Technology and pharmaceutical 
innovations are a key differentiator. However, valuations may have limited 
upside. Valuations for international equities appear attractive on a relative 
basis, but European equities remain challenged with most economic 
indicators bottoming. Chinese economic growth appears to have 
stabilized.
Favor U.S. Value Over Growth
We are underweight to growth equities relative to value equities. An 
improving economic outlook and better financial conditions could be 
supportive for value, and higher-for-longer rates and improving prospects 
for energy demand should also be positive for value-oriented sectors.
Favor Real Assets Over Global Equities
We are overweight to inflation-sensitive real assets equities as their 
valuations are attractive and offer an effective potential hedge to stickier 
inflation. Additionally, oil prices may be set for structural increases due to 
peaking productivity over the intermediate term and rising geopolitical 
tensions over the near-term.
High Yield Bonds
We remain overweight to high yield bonds on still-attractive absolute yield 
levels and reasonably supportive fundamentals.
Floating Rate Loans
Valuations and yields remain attractive on less aggressive Fed cut 
expectations. The default rates are expected to rise but should be 
contained to certain names.
Long-Term U.S. Treasuries
We are neutral to long-term U.S. Treasury bonds as longer-term yields are 
biased higher on increased supply, resilient growth, and stickier 
inflationary backdrop.

MANAGER’S OUTLOOK
The rising tide in global equities continued its advance in the year’s first 
quarter, while fixed income markets experienced losses. Market sentiment 
has been lifted by positive corporate profits and enthusiasm surrounding 
artificial intelligence. However, the Federal Reserve has signaled that it
will delay interest rate cuts further into the future after higher-than expected 
inflation data in February gave the central bank cause for caution. Japan’s 
more accommodative monetary policy, which has been notably out of step 
with other major central banks, pivoted when it raised interest rates in 
March for the first time since 2007. Meanwhile, the European Central Bank 
may begin cutting interest rates earlier than expected due to decelerating 
inflation and fragile growth in the eurozone. Although uncertainty remains 
surrounding the timing of interest rate cuts, we do see positive indicators in 
the fight to tame inflation, such as stabilizing energy costs as well as an 
uptick in unemployment and slowing wage growth without signs of 
deterioration in economic conditions. The path ahead for China is also 
uncertain, especially with the country’s ongoing property crisis, but we are 
seeing incremental economic improvement that may bolster consumer 
confidence and be further supported by policy changes aimed at stabilizing 
the country’s economy. Despite the prominence of macroeconomic factors 
in driving the sustained rally in stocks and the recent downturn in bonds, 
we believe that earnings expectations and corporate fundamentals will be 
a more significant driver of near-term market performance. We also think 
volatility may increase with the coming U.S. presidential election, and a 
resilient labor market along with wage growth, which could cause the Fed 
to keep rates high if it significantly increases, could pose economic 
headwinds as financial conditions tighten. Against this backdrop, we are 
mindful of maintaining liquidity given both attractive higher-quality, short-
term yields, and for the potential to add to risk assets should volatility 
create attractive opportunities. Key risks to global markets include the 
impacts of geopolitical tensions, the central banks’ policy divergence, a 
retrenchment in growth, a resurgence in inflation, and the trajectory of 
Chinese growth and policy. While we increased allocations to risk assets 
during the recent period given the potential upward inflection in earnings, 
we continue to evaluate long‐term valuations along with the durability of 
current economic growth as we seek to assess compelling opportunities 
and potential risks through the remainder of the year.

Diversification cannot assure a profit or protect against loss in a declining  market.
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RETURN ATTRIBUTION: Security Selection Effect Details - Spectrum Moderate Allocation Fund and Underlying 
Allocations vs. Style Benchmarks (Gross of Fees)
(Periods Ended March 31, 2024)
TOP 5/BOTTOM 5

ATTRIBUTION
RETURN ATTRIBUTION: Spectrum Moderate Allocation Fund vs. Combined Index Portfolio (Gross of Fees)
(Periods Ended March 31, 2024)

Basis Points

Performance data quoted represents past performance and is not a reliable indicator of future performance. Investment return and 
principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current 
performance may be lower or higher than the performance data quoted. To obtain the most recent month-end performance, visit 
troweprice.com. The fund's total return figures reflect the reinvestment of dividends and capital gains, if any.
1  Value Added: The performance difference between the fund and its Combined Index Portfolio.
2  Allocation Effect: The allocation effect identifies value added as a result of asset class variances away from neutral allocations. The primary     

sources of the value added measured by this effect are the tactical allocation decisions made by the Asset Allocation Committee.
3  Security Selection Effect: This measures the value added by underlying investment sectors relative to their respective benchmark.
4  Structural Effect: The impact of any differences between the fund’s strategic neutral design and its benchmark, including the use of investment 

sectors that are not represented in the benchmark, and the performance differences between an asset class and the underlying investment sectors 
chosen to represent it.

5  Other: If applicable, reflects the impact of intra-month cash flows and rebalancing transactions. 
Figures are shown gross of fees. Returns would be lower as a result of the deduction of such fees. Performance for each security is obtained in the 
local currency and, if necessary, is converted to U.S. dollars using an exchange rate determined by an independent third party.
Please refer to the Performance table on page 1 for the definition of the Combined Index Portfolio.
For Sourcing Information, please see additional disclosures.
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Three Months 102 34 32 21 18 13 -1 -1 -4 -11 -17
One Year 154 70 82 28 26 23 8 -29 -2 -51 -11
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		Manager Performance				pg. 38

		July 1998 - June 2018 (Single Computation)

		Performance Results

				TRP Personal Strategy Growth Fund		TRP Personal Strategy Balanced Fund		TRP Personal Strategy Income Fund		Barclays U.S. Aggregate		S&P 500

		Date		Cumulative Return		Cumulative Return		Cumulative Return		Cumulative Return		Cumulative Return

		6/30/98		100		100		100		100		100

		7/31/98		98.75		99.06		99.17		100.21		98.935

		8/31/98		87.828		90.452		93.18		101.84		84.631

		9/30/98		90.981		93.373		96.134		104.23		90.052

		10/31/98		96.094		97.267		98.201		103.67		97.377

		11/30/98		99.9		100.47		101.11		104.27		103.28

		12/31/98		103.84		103.78		103.35		104.58		109.23

		1/31/99		103.67		103.84		103.74		105.32		113.8

		2/28/99		101.46		101.7		101.64		103.48		110.26

		3/31/99		104.87		104.43		103.66		104.05		114.67

		4/30/99		109.93		108.32		106.49		104.38		119.11

		5/31/99		107.94		106.54		104.92		103.46		116.3

		6/30/99		111.85		109.31		106.57		103.13		122.76

		7/31/99		110.38		108.12		105.7		102.7		118.92

		8/31/99		108.95		107.06		104.82		102.65		118.34

		9/30/99		106.97		105.73		104.11		103.84		115.09

		10/31/99		109.92		107.93		105.47		104.22		122.38

		11/30/99		110.95		108.73		106.19		104.21		124.86

		12/31/99		115.49		112.03		108.67		103.71		132.22

		1/31/00		111.29		108.72		106.34		103.37		125.57								Custom Table

		2/29/00		110.99		108.65		106.75		104.62		123.2

		3/31/00		117.57		113.84		110.43		106		135.25

		4/30/00		115.49		112.38		109.33		105.69		131.18

		5/31/00		116.02		112.59		109.5		105.64		128.49

		6/30/00		118.63		115.16		111.69		107.84		131.66

		7/31/00		117.74		114.74		111.69		108.82		129.6

		8/31/00		122.6		118.67		114.84		110.4		137.65

		9/30/00		119.88		116.78		113.73		111.09		130.38

		10/31/00		119.76		116.78		113.9		111.82		129.83

		11/30/00		115.56		113.89		112.18		113.66		119.59								this whole section pg. 42 table (grey and yellow) pg. 42 graph is made up of all of the numbers to the left

		12/31/00		120.92		118.32		115.82		115.77		120.18						pg. 39		Custom Table								pg. 40

		1/31/01		121.94		119.72		117.31		117.66		124.44								July 1998 - June 2018:  Summary Statistics

		2/28/01		116.57		116.01		115.12		118.69		113.1										Return		Population Standard Deviation		Sharpe Ratio		Percentage of S&P 500 Index Return		Percentage of S&P 500 Index Volatility				Return		Population Standard Deviation		Sharpe Ratio		Percentage of S&P 500 Index Return		Percentage of S&P 500 Index Volatility

		3/31/01		111.21		112		112.48		119.29		105.93								TRP Personal Strategy Growth Fund		7.10%		12.96%		0.40		109.91%		87.57%

		4/30/01		117.53		116.49		115.59		118.79		114.16								TRP Personal Strategy Balanced Fund		6.78%		10.19%		0.48		104.95%		68.85%

		5/31/01		118.87		117.76		116.65		119.51		114.93								TRP Personal Strategy Income Fund		6.07%		7.42%		0.56		93.96%		50.14%

		6/30/01		116.57		116.11		115.59		119.96		112.13								Barclays U.S. Aggregate		4.70%		3.39%		0.83		72.76%		22.91%		Pg.35

		7/31/01		115.36		115.81		116.13		122.64		111.03								S&P 500		6.46%		14.80%		0.31		100.00%		100.00%		S&P 500		6.46		14.80		0.31		100.00		100.00

		8/31/01		112.43		113.92		115.24		124.05		104.08																Pg.36				PSG		7.10		12.96		0.4		109.91		87.57

		9/30/01		104.51		107.91		111.4		125.49		95.673																				PSB		6.78		10.19		0.48		104.95		68.85

		10/31/01		106.94		110.48		113.84		128.12		97.497																				PSI		6.07		7.42		0.56		93.96		50.14

		11/30/01		112.04		114.29		116.38		126.35		104.98																				Barclays U.S. Aggregate		4.70		3.39		0.83		72.76		22.91

		12/31/01		113.66		115.36		116.93		125.55		105.9

		1/31/02		112.04		114.37		116.56		126.56		104.35

		2/28/02		111.9		114.52		116.83		127.79		102.34

		3/31/02		116.11		117.42		118.48		125.66		106.19

		4/30/02		113.91		116.27		118.11		128.1		99.749

		5/31/02		113.71		116.19		118.3		129.19		99.014

		6/30/02		107.95		111.66		115.18		130.31		91.96

		7/31/02		100.18		105.62		111.01		131.88		84.792

		8/31/02		101.67		107.17		112.58		134.11		85.349

		9/30/02		93.504		100.81		108.31		136.28		76.073

		10/31/02		98.17		104.55		110.93		135.66		82.769

		11/30/02		102.96		108.76		114.2		135.62		87.641

		12/31/02		99.594		106.42		112.99		138.42		82.492

		1/31/03		97.552		104.93		112.05		138.54		80.331

		2/28/03		96.167		104.14		111.86		140.46		79.126

		3/31/03		96.628		104.69		112.33		140.35		79.894

		4/30/03		103.61		110.83		117.16		141.51		86.475

		5/31/03		109.53		116.2		121.61		144.15		91.031

		6/30/03		111.04		117.45		122.66		143.86		92.192

		7/31/03		112.49		118		122.38		139.02		93.818

		8/31/03		114.52		119.83		123.81		139.95		95.647

		9/30/03		114.79		120.62		125.05		143.65		94.632

		10/31/03		120.38		125.09		128.21		142.31		99.985

		11/30/03		122.35		126.84		129.65		142.65		100.86

		12/31/03		128.72		132.35		133.98		144.1		106.15

		1/31/04		131.12		134.43		135.72		145.26		108.1

		2/29/04		133.45		136.44		137.36		146.83		109.61

		3/31/04		132.79		136.12		137.26		147.94		107.95

		4/30/04		129.72		133.14		134.64		144.09		106.26

		5/31/04		131.18		134.19		135.22		143.51		107.72

		6/30/04		134.45		136.85		137.26		144.32		109.81

		7/31/04		130.71		134.26		135.6		145.75		106.18

		8/31/04		131.44		135.31		136.88		148.53		106.61

		9/30/04		134.51		137.89		138.83		148.93		107.76

		10/31/04		136.83		139.92		140.71		150.18		109.41

		11/30/04		143.63		145.28		144.45		148.98		113.83

		12/31/04		148		148.96		147.31		150.36		117.71

		1/31/05		145.1		146.83		145.93		151.3		114.84

		2/28/05		147.94		148.95		147.31		150.41		117.25

		3/31/05		145.04		146.5		145.43		149.63		115.18

		4/30/05		142.4		144.7		144.42		151.66		112.99

		5/31/05		146.66		148.31		147.21		153.3		116.59

		6/30/05		148.14		149.62		148.4		154.14		116.75

		7/31/05		153.95		154		151.31		152.73		121.1

		8/31/05		153.61		154.08		151.81		154.69		119.99

		9/30/05		155.1		154.99		152.22		153.1		120.96

		10/31/05		152.75		153		150.61		151.89		118.95

		11/30/05		158.01		157.24		153.74		152.56		123.45

		12/31/05		159.33		158.55		154.94		154.01		123.49

		1/31/06		164.63		162.61		157.82		154.02		126.76

		2/28/06		164.5		162.61		157.93		154.53		127.1

		3/31/06		166.92		164.22		158.86		153.01		128.68

		4/30/06		169.27		166.09		160.21		152.73		130.41

		5/31/06		164.3		162.35		157.73		152.57		126.66

		6/30/06		163.61		161.78		157.45		152.89		126.83

		7/31/06		163.2		161.86		157.97		154.96		127.61

		8/31/06		167.19		165.46		160.89		157.33		130.65

		9/30/06		170.44		168.27		163.08		158.72		134.02

		10/31/06		175.62		172.48		166.22		159.77		138.38

		11/30/06		179.62		175.91		168.95		161.62		141.01

		12/31/06		181.83		177.46		169.9		160.68		142.99

		1/31/07		184.85		179.67		171.51		160.61		145.15

		2/28/07		183.35		179.14		171.73		163.09		142.32

		3/31/07		185.15		180.55		172.82		163.1		143.91

		4/30/07		193.46		187.21		177.46		163.98		150.28

		5/31/07		198.71		190.86		179.74		162.73		155.53

		6/30/07		197.2		189.53		178.77		162.25		152.94

		7/31/07		192.25		186.14		176.91		163.61		148.2

		8/31/07		193.61		187.57		178.32		165.61		150.42

		9/30/07		200.99		193.57		182.69		166.87		156.05

		10/31/07		205.43		197.35		185.54		168.37		158.53

		11/30/07		198.04		192.59		183.02		171.39		151.9

		12/31/07		196.09		191.13		182.25		171.88		150.85

		1/31/08		183.74		182.7		177.49		174.76		141.8

		2/29/08		179.74		179.72		175.63		175.01		137.19

		3/31/08		179.25		179.41		175.63		175.6		136.6

		4/30/08		187.19		185.5		179.84		175.24		143.25

		5/31/08		190.88		188.09		181.25		173.95		145.11

		6/30/08		177.88		178.22		174.7		173.81		132.88

		7/31/08		176.67		177.42		174.23		173.67		131.76

		8/31/08		176.83		177.72		174.58		175.32		133.67

		9/30/08		157.41		161.81		162.99		172.96		121.75

		10/31/08		128.53		138.06		145.04		168.88		101.31

		11/30/08		118.41		130.69		140.65		174.38		94.037

		12/31/08		122.39		135.09		145.09		180.88		95.037

		1/31/09		115.16		129.27		140.77		179.29		87.027

		2/28/09		106.37		121.6		134.88		178.61		77.761

		3/31/09		114.83		129.26		141.01		181.09		84.572

		4/30/09		127.8		141.3		150.55		181.96		92.666

		5/31/09		137.34		150.34		158.05		183.28		97.85

		6/30/09		138.16		151.47		159.38		184.32		98.044

		7/31/09		148.68		161.3		167.54		187.29		105.46

		8/31/09		153.36		165.65		171.08		189.23		109.27

		9/30/09		160.34		172.18		176.67		191.22		113.34

		10/31/09		157.13		169.79		175.33		192.17		111.24

		11/30/09		164.85		176.54		180.59		194.65		117.91

		12/31/09		168.24		179.16		182.07		191.61		120.19

		1/31/10		162.49		174.96		179.61		194.54		115.86

		2/28/10		165.98		177.89		181.84		195.26		119.45

		3/31/10		175.82		186.14		188		195.02		126.66

		4/30/10		179.23		189.4		190.61		197.05		128.66

		5/31/10		165.65		178.15		182.44		198.71		118.39

		6/30/10		158.56		172.96		179.44		201.83		112.19

		7/31/10		169.56		182.91		187.56		203.98		120.05

		8/31/10		162.73		177.84		184.44		206.61		114.63

		9/30/10		177.49		190.42		193.92		206.83		124.86

		10/31/10		184.07		196.26		198.58		207.56		129.61

		11/30/10		183.48		194.99		196.95		206.37		129.63

		12/31/10		194.11		203.84		203.37		204.14		138.29

		1/31/11		197.84		206.94		205.65		204.38		141.57

		2/28/11		204.44		212.5		209.7		204.89		146.42

		3/31/11		204.44		212.5		209.95		205.01		146.48

		4/30/11		210.45		218.09		214.53		207.61		150.82

		5/31/11		208.33		216.8		214.01		210.32		149.11

		6/30/11		205.37		214.35		212.13		209.7		146.62

		7/31/11		203.09		213.18		212		213.03		143.64

		8/31/11		191.23		203.67		205.22		216.14		135.84

		9/30/11		174.78		189.49		194.2		217.71		126.29

		10/31/11		194.01		206.34		207.34		217.95		140.09

		11/30/11		191.29		203.62		204.77		217.76		139.78

		12/31/11		190.43		203.41		205.18		220.15		141.21

		1/31/12		201.38		213.26		212.98		222.08		147.54

		2/29/12		210.34		221.02		218.84		222.03		153.92

		3/31/12		214.57		224.18		220.92		220.82		158.99

		4/30/12		213.8		223.96		221.18		223.27		157.99

		5/31/12		198.11		211.23		212.02		225.29		148.49

		6/30/12		205.18		217.3		216.75		225.37		154.61

		7/31/12		207.76		220.27		219.66		228.48		156.76

		8/31/12		212.85		224.7		223.08		228.63		160.29

		9/30/12		218.96		230		227.17		228.95		164.43

		10/31/12		217.06		228.79		226.51		229.4		161.4

		11/30/12		219.9		231.23		228.36		229.76		162.33

		12/31/12		223.99		234.61		230.9		229.43		163.81

		1/31/13		232.75		241.39		235.45		227.83		172.3

		2/28/13		233.64		242.19		235.99		228.97		174.64

		3/31/13		238.71		246.26		238.68		229.15		181.19

		4/30/13		243.17		250.56		242.45		231.47		184.68

		5/31/13		245.97		251.69		242.18		227.34		189

		6/30/13		240.97		246.38		237.36		223.82		186.46

		7/31/13		252.54		255.72		244.13		224.13		195.95

		8/31/13		247.72		251.5		240.76		222.98		190.27

		9/30/13		259.46		261.28		247.91		225.1		196.24

		10/31/13		269.78		269.85		254.16		226.92		205.26

		11/30/13		274.5		273.28		255.91		226.07		211.51

		12/31/13		279.75		277.08		258.52		224.79		216.87

		1/31/14		272.95		272.62		256.12		228.11		209.37

		2/28/14		284.99		282.38		263.03		229.32		218.95

		3/31/14		282.96		281.05		262.32		228.93		220.79

		4/30/14		282.88		281.53		263.16		230.86		222.42

		5/31/14		290.32		287.95		267.82		233.49		227.64

		6/30/14		295.46		291.95		270.66		233.61		232.34

		7/31/14		291.5		288.8		268.52		233.03		229.14

		8/31/14		298.58		294.63		272.49		235.6		238.31

		9/30/14		290.88		288.06		267.51		234		234.96

		10/31/14		295.82		292.32		270.66		236.3		240.7

		11/30/14		300.05		295.63		272.67		237.98		247.18

		12/31/14		296.15		292.32		270.13		238.2		246.55

		1/31/15		294.85		292.32		271.02		243.19		239.15

		2/28/15		308.15		302.02		276.99		240.91		252.9

		3/31/15		306.36		300.72		276.1		242.03		248.9

		4/30/15		310.07		303.88		278.5		241.16		251.29

		5/31/15		311.87		304.79		278.81		240.58		254.52

		6/30/15		306.47		300.04		275.21		237.95		249.59

		7/31/15		309.38		302.56		276.86		239.61		254.82

		8/31/15		292.49		289.58		268.42		239.26		239.45

		9/30/15		283.51		282.71		264.07		240.88		233.52

		10/31/15		301.88		297.08		273.6		240.92		253.22

		11/30/15		301.1		296.16		272.7		240.29		253.97

		12/31/15		297.18		292.84		270.16		239.51		249.97

		1/31/16		281.04		281.36		263.3		242.81		237.56

		2/29/16		279.56		280.8		263.78		244.53		237.24

		3/31/16		296.75		295.23		274.22		246.77		253.34

		4/30/16		299.21		298.03		276.88		247.72		254.32

		5/31/16		301.78		299.85		277.99		247.78		258.88

		6/30/16		300.52		300.18		279.41		252.23		259.56

		7/31/16		312.06		309.67		286.34		253.83		269.13

		8/31/16		313.87		311.22		287.6		253.54		269.5

		9/30/16		316.63		313.33		289.18		253.39		269.55

		10/31/16		312.26		309.79		286.34		251.45		264.64

		11/30/16		314.2		309.51		284.28		245.5		274.44

		12/31/16		318.06		313.04		287.12		245.85		279.86

		1/31/17		326.9		320.08		292.06		246.33		285.17

		2/28/17		335.07		326.71		296.68		247.99		296.49

		3/31/17		338.36		328.87		297.95		247.86		296.84

		4/30/17		344.89		334.36		301.95		249.77		299.89

		5/31/17		351.75		339.84		305.93		251.69		304.11

		6/30/17		354.6		341.98		307.22		251.44		306.01

		7/31/17		364		349.23		312.19		252.52		312.3

		8/31/17		366.29		351.4		314.28		254.79		313.25

		9/30/17		371.75		355.19		316.39		253.57		319.72

		10/31/17		379.48		360.88		319.78		253.72		327.18

		11/30/17		385.59		365.39		322.37		253.39		337.21

		12/31/17		387.75		367.21		323.85		254.56		340.96

		1/31/18		407.06		380.95		331.98		251.63		360.48

		2/28/18		395.05		371.81		326		249.24		347.2

		3/31/18		391.18		369.39		325.02		250.84		338.37

		4/30/18		393.02		370.16		325.19		248.97		339.67

		5/31/18		395.77		372.02		325.84		250.75		347.85

		6/30/18		394.62		371.27		325.19		250.44		349.99
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				Identifier		Portfolio		Broad Asset Class		Sub-Asset Class		Strategy		Actual		Target								Portfolio		Actual		Target																		TRP Balanced Fund

				BAL		TRP Balanced Fund		Reserves		Reserves		Cash		1.49%		2.73%								TRP Balanced Fund		100.001%		100.000%																		Personal Strategy Income

				BAL		TRP Balanced Fund		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%								Personal Strategy Income		100.000%		100.000%																		Personal Strategy Balanced

				BAL		TRP Balanced Fund		Bonds		U.S. Investment Grade Bonds		Investment Grade		32.04%		32.09%								Personal Strategy Balanced		100.000%		100.000%																		Personal Strategy Growth

				BAL		TRP Balanced Fund		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.34%		0.36%								Personal Strategy Growth		100.000%		100.000%																		Personal Strategy Balanced Portfolio

				BAL		TRP Balanced Fund		Bonds		U.S. Investment Grade Bonds		Limited Duration Inflation Focused Bond		0.00%		0.00%								Personal Strategy Balanced Portfolio		100.000%		100.000%																		Spectrum Income

				BAL		TRP Balanced Fund		Bonds		High Yield Bonds		High Yield		3.29%		3.18%								Spectrum Income		100.000%		100.000%																		Spectrum Growth

				BAL		TRP Balanced Fund		Stocks		U.S. Equities		Large-Cap Growth		14.28%		13.60%								Spectrum Growth		100.000%		100.000%												Updated as of						Spectrum International

				BAL		TRP Balanced Fund		Stocks		U.S. Equities		Large-Cap Value		13.47%		13.60%								Spectrum International		100.000%		100.000%												12/31/17

				BAL		TRP Balanced Fund		Stocks		U.S. Equities		Large-Cap Core		14.14%		13.60%								Global Allocation Fund		100.000%		100.000%

				BAL		TRP Balanced Fund		Stocks		International Equities		Non-U.S. Equity		19.54%		19.43%

				BAL		TRP Balanced Fund		Stocks		Real Assets Equities		Real Assets		1.41%		1.39%

				PSI		Personal Strategy Income		Cash Benchmarked		Cash		Cash		6.95%		7.75%

				PSI		Personal Strategy Income		Cash Benchmarked		Global Unconstrained Bonds		Global Unconstrained Bond Fund - I Class		7.96%		8.00%

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		Investment Grade		23.74%		23.19%		Pg.40

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.12%		0.11%

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		Inflation Focused Bond		0.00%		0.00%

				PSI		Personal Strategy Income		Bonds		High Yield Bonds		High Yield Bonds		3.04%		2.94%

				PSI		Personal Strategy Income		Bonds		International Bonds		Non-U.S. $ Bonds		5.73%		5.78%

				PSI		Personal Strategy Income		Bonds		International Bonds		Emerging Market Bonds		5.45%		5.88%

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		US Treasury Long-Term		2.15%		2.31%

				PSI		Personal Strategy Income		Bonds		High Yield Bonds		Floating Rate		1.80%		1.79%

				PSI		Personal Strategy Income		Cash Benchmarked		Hedge Fund-of-Funds		Alternatives		5.02%		5.00%

				PSI		Personal Strategy Income		Stocks		U.S. Equities		Equity Index-Option Overlay		3.63%		3.54%		37.25%		Equity

				PSI		Personal Strategy Income		Stocks		U.S. Equities		Large-Cap Growth		9.15%		8.74%		57.75%		Fixed Income

				PSI		Personal Strategy Income		Stocks		U.S. Equities		Large-Cap Value		8.81%		8.74%

				PSI		Personal Strategy Income		Stocks		U.S. Equities		Small-Cap		3.81%		3.65%

				PSI		Personal Strategy Income		Stocks		International Equities		Non-U.S. Equity		9.67%		9.42%

				PSI		Personal Strategy Income		Stocks		International Equities		Emerging Market Equity		2.14%		2.32%

				PSI		Personal Strategy Income		Stocks		Real Assets Equities		Real Assets		0.84%		0.84%

				PSB		Personal Strategy Balanced		Cash Benchmarked		Cash		Cash		1.31%		1.75%

				PSB		Personal Strategy Balanced		Cash Benchmarked		Global Unconstrained Bonds		Global Unconstrained Bond Fund - I Class		3.98%		4.00%

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		Investment Grade		17.90%		17.68%		Pg.51

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.11%		0.08%

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		Inflation Focused Bond		0.00%		0.00%

				PSB		Personal Strategy Balanced		Bonds		High Yield Bonds		High Yield Bonds		1.63%		1.60%

				PSB		Personal Strategy Balanced		Bonds		International Bonds		Non-U.S. $ Bonds		4.35%		4.40%

				PSB		Personal Strategy Balanced		Bonds		International Bonds		Emerging Market Bonds		3.24%		3.68%

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		US Treasury Long-Term		3.14%		3.36%

				PSB		Personal Strategy Balanced		Bonds		High Yield Bonds		Floating Rate		1.22%		1.20%

				PSB		Personal Strategy Balanced		Cash Benchmarked		Hedge Fund-of-Funds		Alternatives		5.09%		5.00%

				PSB		Personal Strategy Balanced		Stocks		U.S. Equities		Equity Index-Option Overlay		5.62%		5.44%		57.25%		Equity

				PSB		Personal Strategy Balanced		Stocks		U.S. Equities		Large-Cap Growth		13.92%		13.45%		37.75%		Fixed Income

				PSB		Personal Strategy Balanced		Stocks		U.S. Equities		Large-Cap Value		13.51%		13.45%

				PSB		Personal Strategy Balanced		Stocks		U.S. Equities		Small-Cap		5.67%		5.58%

				PSB		Personal Strategy Balanced		Stocks		International Equities		Non-U.S. Equity		14.72%		14.47%

				PSB		Personal Strategy Balanced		Stocks		International Equities		Emerging Market Equity		3.30%		3.57%

				PSB		Personal Strategy Balanced		Stocks		Real Assets Equities		Real Assets		1.27%		1.29%

				PSG		Personal Strategy Growth		Cash Benchmarked		Cash		Cash		0.52%		0.75%

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%		Pg.62

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		Investment Grade		9.83%		9.93%

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.07%		0.05%

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		Inflation Focused Bond		0.00%		0.00%

				PSG		Personal Strategy Growth		Bonds		High Yield Bonds		High Yield Bonds		0.64%		0.54%

				PSG		Personal Strategy Growth		Bonds		International Bonds		Non-U.S. $ Bonds		2.38%		2.48%

				PSG		Personal Strategy Growth		Bonds		International Bonds		Emerging Market Bonds		1.36%		1.62%

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		US Treasury Long-Term		2.60%		2.79%

				PSG		Personal Strategy Growth		Bonds		High Yield Bonds		Floating Rate		0.59%		0.59%

				PSG		Personal Strategy Growth		Cash Benchmarked		Hedge Fund-of-Funds		Alternatives		3.97%		4.00%

				PSG		Personal Strategy Growth		Stocks		U.S. Equities		Equity Index-Option Overlay		7.46%		7.34%		77.25%		Equity

				PSG		Personal Strategy Growth		Stocks		U.S. Equities		Large-Cap Growth		18.93%		18.14%		18.75%		Fixed Income

				PSG		Personal Strategy Growth		Stocks		U.S. Equities		Large-Cap Value		18.14%		18.14%

				PSG		Personal Strategy Growth		Stocks		U.S. Equities		Small-Cap		7.72%		7.54%

				PSG		Personal Strategy Growth		Stocks		International Equities		Non-U.S. Equity		19.64%		19.54%

				PSG		Personal Strategy Growth		Stocks		International Equities		Emerging Market Equity		4.45%		4.81%

				PSG		Personal Strategy Growth		Stocks		Real Assets Equities		Real Assets		1.70%		1.74%

				PSG		Personal Strategy Growth		Cash Benchmarked		Global Unconstrained Bonds		Global Unconstrained Bond Fund - I Class		0.00%		0.00%

				PSP		Personal Strategy Balanced Portfolio		Cash Benchmarked		Cash		Cash		4.06%		3.50%

				PSP		Personal Strategy Balanced Portfolio		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%

				PSP		Personal Strategy Balanced Portfolio		Bonds		U.S. Investment Grade Bonds		Investment Grade		26.94%		27.20%

				PSP		Personal Strategy Balanced Portfolio		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.14%		0.11%

				PSP		Personal Strategy Balanced Portfolio		Bonds		U.S. Investment Grade Bonds		Inflation Focused Bond		0.00%		0.00%

				PSP		Personal Strategy Balanced Portfolio		Bonds		High Yield Bonds		High Yield Bonds		3.65%		3.70%

				PSP		Personal Strategy Balanced Portfolio		Bonds		International Bonds		Non-U.S. $ Bonds		3.17%		3.38%

				PSP		Personal Strategy Balanced Portfolio		Bonds		International Bonds		Emerging Market Bonds		4.38%		4.86%

				PSP		Personal Strategy Balanced Portfolio		Stocks		U.S. Equities		Large-Cap Growth		16.49%		16.16%

				PSP		Personal Strategy Balanced Portfolio		Stocks		U.S. Equities		Large-Cap Value		15.95%		16.16%

				PSP		Personal Strategy Balanced Portfolio		Stocks		U.S. Equities		Small-Cap		5.79%		5.59%

				PSP		Personal Strategy Balanced Portfolio		Stocks		International Equities		Non-U.S. Equity		14.63%		14.48%

				PSP		Personal Strategy Balanced Portfolio		Stocks		International Equities		Emerging Market Equity		3.53%		3.56%

				PSP		Personal Strategy Balanced Portfolio		Stocks		Real Assets Equities		Real Assets		1.30%		1.29%

		Summit Cash Reserves Fund		SPI		Spectrum Income		Reserves		Reserves		US Treasury Money Fund		0.21%		0.00%

		US Treasury Long Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Government Bonds		U.S. TREASURY LONG		4.25%		4.50%

		U.S. Treasury Intermediate		SPI		Spectrum Income		U.S. Core Fixed Income		Government Bonds		U.S. TREASURY INTERMEDIATE		0.91%		1.00%

		Inflation Protected Bond Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Government Bonds		INFLATION PROTECTED BOND		1.06%		1.00%

		Limited Duration Inflation Focused Bond		SPI		Spectrum Income		U.S. Core Fixed Income		Government Bonds		Limited Duration Inflation Focused Bond		1.53%		1.50%

		Short Term Bond Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Aggregate Bonds		SHORT TERM BOND		5.30%		5.25%

		New Income Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Aggregate Bonds		NEW INCOME		22.47%		22.00%

		GNMA Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Mortgages		GNMA		8.52%		8.50%

		Corporate Income Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Corporate Bonds		CORPORATE INCOME		6.15%		5.75%

		International Bond Fund		SPI		Spectrum Income		Diversifying Allocations		International Bonds		INTL BOND		7.28%		7.50%

		Emerging Markets Bond Fund		SPI		Spectrum Income		Diversifying Allocations		International Bonds		EMERGING MARKETS BOND		7.49%		8.50%

		Emerging Markets Local Currency Bond Fund		SPI		Spectrum Income		Diversifying Allocations		International Bonds		EMERGING MARKETS LOCAL CURRENCY BOND		4.72%		5.00%

		High Yield Fund		SPI		Spectrum Income		Diversifying Allocations		High Yield Bonds		HIGH YIELD		14.59%		14.25%

		Floating Rate Fund		SPI		Spectrum Income		Diversifying Allocations		High Yield Bonds		FLOATING RATE		5.55%		5.50%

		Equity Income Fund		SPI		Spectrum Income		Diversifying Allocations		Dividend-Paying Stocks		EQUITY INCOME		9.96%		9.75%

				SPG		Spectrum Growth		Reserves		Reserves		US Treasury Money Fund		0.00%		0.00%

				SPG		Spectrum Growth		U.S. Equities		Large-Cap		Equity Income Fund		12.89%		12.89%

				SPG		Spectrum Growth		U.S. Equities		Large-Cap		Value Fund		12.82%		12.89%

				SPG		Spectrum Growth		U.S. Equities		Mid-Cap		Mid-Cap Value Fund		3.52%		3.63%

				SPG		Spectrum Growth		U.S. Equities		Mid-Cap		Mid-Cap Growth Fund		3.93%		3.82%

				SPG		Spectrum Growth		U.S. Equities		Large-Cap		Growth Stock Fund		13.08%		12.68%

				SPG		Spectrum Growth		U.S. Equities		Large-Cap		Blue Chip Growth Fund		13.27%		12.69%

				SPG		Spectrum Growth		U.S. Equities		Small-Cap		Small-Cap Value Fund		3.83%		3.71%

				SPG		Spectrum Growth		U.S. Equities		Small-Cap		New Horizons Fund		4.37%		3.91%

				SPG		Spectrum Growth		International Equities		International Large-Cap		International Stock Fund		11.41%		12.05%

				SPG		Spectrum Growth		International Equities		International Large-Cap		International Growth & Income Fund		12.59%		12.68%

				SPG		Spectrum Growth		International Equities		International Small-Cap		International Discovery Fund		3.83%		3.94%

				SPG		Spectrum Growth		International Equities		Emerging Markets		Emerging Markets Stock Fund		2.27%		2.86%

				SPG		Spectrum Growth		Real Assets Equities		Real Assets Equities		Real Assets		2.17%		2.25%

				SPF		Spectrum International						International Stock Fund		23.93%		24.00%

				SPF		Spectrum International						European Stock Fund		16.54%		16.08%

				SPF		Spectrum International						New Asia Fund		11.88%		11.80%

				SPF		Spectrum International						Japan Fund		5.22%		5.08%

				SPF		Spectrum International						Emerging Markets Stock Fund		3.26%		3.99%

				SPF		Spectrum International						Latin America Fund		1.07%		1.04%

				SPF		Spectrum International						International Discovery Fund		3.49%		3.57%

				SPF		Spectrum International						Emerging Europe Fund		0.61%		0.58%

				SPF		Spectrum International						Overseas Stock Fund		7.47%		7.47%

				SPF		Spectrum International						International Growth & Income		26.05%		25.92%

				SPF		Spectrum International						Africa & Middle East Fund		0.47%		0.47%

				GAF		Global Allocation Fund		Cash		Cash		Cash		0.72%		0.50%

				GAF		Global Allocation Fund		Alternative Alpha		Global Unconstrained Bonds		Global Unconstrained Bond Fund - I Class		1.96%		2.00%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		FI Cash		0.00%		0.00%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		Gov/Credit		12.52%		12.74%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		TIPS		2.52%		2.46%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		Short TIPS		0.91%		0.93%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		Institutional High Yield Fund		1.62%		1.63%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		Institutional Floating Rate Fund		1.97%		1.99%

				GAF		Global Allocation Fund		Bonds		International Bonds		Institutional International Bond Fund		2.81%		2.81%

				GAF		Global Allocation Fund		Bonds		International Bonds		International Bond Fund Hedged		0.46%		0.45%

				GAF		Global Allocation Fund		Bonds		International Bonds		Institutional Emerging Market Bond Fund		4.20%		4.17%

				GAF		Global Allocation Fund		Bonds		International Bonds		Emerging Market Local Bond Fund		3.09%		3.07%

				GAF		Global Allocation Fund		Alternative Alpha		Hedge Fund-of-Funds		Alternatives		9.82%		10.00%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Large Cap Call Writing		5.77%		5.73%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Large Cap Growth-Blue Chip		3.05%		3.08%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Large Cap Growth-NAG		6.33%		6.27%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Large Cap Value		9.22%		9.34%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Small Cap		5.23%		5.27%

				GAF		Global Allocation Fund		Stocks		International Equities		International Currency Hedge + Currency Hedge		6.02%		5.96%

				GAF		Global Allocation Fund		Stocks		International Equities		International Growth		3.01%		2.73%

				GAF		Global Allocation Fund		Stocks		International Equities		International Value		3.47%		3.24%

				GAF		Global Allocation Fund		Stocks		International Equities		International Small Cap		3.68%		3.87%

				GAF		Global Allocation Fund		Stocks		International Equities		Emerging Markets Equity		4.01%		3.97%

				GAF		Global Allocation Fund		Stocks		International Equities		Frontier Markets Equity		0.52%		0.55%

				GAF		Global Allocation Fund		Stocks		International Equities		QM Canada		0.00%		0.00%

				GAF		Global Allocation Fund		Stocks		International Equities		European Stock		4.09%		4.31%

				GAF		Global Allocation Fund		Stocks		International Equities		Japan		1.70%		1.66%

				GAF		Global Allocation Fund		Stocks		International Equities		Australia		0.00%		0.00%

				GAF		Global Allocation Fund		Stocks		International Equities		Asia Opportunites DM		0.00%		0.00%

				GAF		Global Allocation Fund		Stocks		Real Assets Equities		Real Assets		1.30%		1.29%
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		Personal Strategy Income Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		6		bps		Small Cap		11		bps		Emerging Market Bond:		13		bps

		Total Value Added:		-69		bps				Overweight		Global Unconstrained		0		bps		Investment Grade		4		bps		High Yield:		9		bps

										Underweight		Non-U.S. $ Bonds		0		bps		Real Assets		0		bps		Non-U.S. Equity Benchmark:		2		bps

										Overweight		Investment Grade		-0		bps		Non U.S. $ Bonds		0		bps		Alternatives		2		bps

												Alternatives		0		bps		Emerging Markets Bond		0		bps		Global Unconstrained		1		bps

										Overweight		Emerging Markets Bond		-0		bps		High Yield		0		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-0		bps		Global Unconstrained		0		bps		Small-Cap:		0		bps

										Underweight		US Large-Cap Call Writing		-1		bps		Alternatives		-0		bps		US Large-Cap Call Writing		0		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-1		bps		US Large-Cap Call Writing		-6		bps		Non-U.S. $ Bonds:		-1		bps

										Underweight		High Yield		-2		bps		Emerging Market Equity		-7		bps		U.S. Equity Benchmark:		-8		bps

										Underweight		Large-Cap/ Small-Cap		-3		bps		Non U.S. Equity Developed		-8		bps		Real Assets		-12		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-6		bps		Large Cap Value		-18		bps

												Stocks/Bonds/Cash Weighting		-12		bps		Large Cap Growth		-22		bps

										Allocation Total:				-19		bps		Selection Total:		-50		bps		Structural Total:		2		bps		Cash Flow & Rebalancing Total:		-2		bps

		One Year								Underweight		Real Assets		6		bps		Small Cap		17		bps		Non-U.S. $ Bonds:		33		bps

		Total Value Added:		-24		bps				Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Large Cap Growth		16		bps		High Yield:		19		bps

										Underweight		Emerging Markets Bond		1		bps		Investment Grade		8		bps		Emerging Market Equity:		0		bps

										Overweight		Global Unconstrained		-0		bps		Alternatives		8		bps		Small-Cap:		0		bps

												Alternatives		0		bps		Non U.S. $ Bonds		2		bps		Non-U.S. Equity Benchmark:		-0		bps

										Overweight		Large-Cap/ Small-Cap		-1		bps		Non U.S. Equity		1		bps		Emerging Market Bond:		-3		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		High Yield		-1		bps		Real Assets		-12		bps

										Underweight		Investment Grade		-2		bps		Real Assets		-1		bps		U.S. Equity Benchmark:		-15		bps

										Underweight		US Large-Cap Call Writing		-3		bps		Emerging Market Equity		-3		bps

										Underweight		High Yield		-4		bps		US Large-Cap Call Writing		-5		bps

										Underweight		Non-U.S. $ Bonds		-5		bps		Emerging Markets Bond		-6		bps		Alternatives		11		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-14		bps		Large Cap Value		-12		bps		Global Unconstrained		4		bps

												Stocks/Bonds/Cash Weighting		-32		bps		Global Unconstrained		-20		bps		US Large-Cap Call Writing		0		bps

										Allocation Total:				-51		bps		Selection Total:		6		bps		Structural Total:		37		bps		Cash Flow & Rebalancing Total:		-15		bps

		Three Years								Overweight		Emerging Market Equity/ Developed Market Equity		2		bps		Large Cap Growth		19		bps		High Yield:		45		bps

		Total Value Added:		146		bps				Underweight		Real Assets		2		bps		Investment Grade		16		bps		Emerging Market Bond:		34		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		1		bps		Non U.S. Equity		15		bps		Non-U.S. $ Bonds:		22		bps

										Overweight		Large-Cap/ Small-Cap		1		bps		Emerging Markets Bond		11		bps		Small-Cap:		0		bps

												Alternatives		1		bps		Non U.S. $ Bonds		8		bps		Emerging Market Equity:		0		bps

										Overweight		Global Unconstrained		-0		bps		US Large-Cap Call Writing		7		bps		U.S. Equity Benchmark:		-7		bps

										Overweight		High Yield		-1		bps		Alternatives		7		bps		Non-U.S. Equity Benchmark:		-9		bps

										Underweight		Non-U.S. $ Bonds		-2		bps		Small Cap		6		bps		Real Assets		0		bps

										Underweight		US Large-Cap Call Writing		-2		bps		Emerging Market Equity		6		bps

										Overweight		Emerging Markets Bond		-2		bps		Large Cap Value		1		bps

												Stocks/Bonds/Cash Weighting		-5		bps		High Yield		-3		bps		Alternatives		10		bps

										Overweight		Investment Grade		-5		bps		Real Assets		-4		bps		Global Unconstrained		2		bps

												Non-U.S. Equity/ U.S. Equity		-8		bps		Global Unconstrained		-8		bps		US Large-Cap Call Writing		0		bps

										Allocation Total:				-16		bps		Selection Total:		80		bps		Structural Total:		97		bps		Cash Flow & Rebalancing Total:		-16		bps

		Five Years										Stocks/Bonds/Cash Weighting		10		bps		Large Cap Growth		19		bps		Emerging Market Bond:		22		bps

		Total Value Added:		100		bps				Underweight		Non-U.S. $ Bonds		6		bps		Non U.S. Equity		15		bps		High Yield:		21		bps

										Overweight		Large-Cap/ Small-Cap		4		bps		Investment Grade		13		bps		Emerging Market Equity:		0		bps

										Underweight		Real Assets		4		bps		Emerging Market Equity		8		bps		Small-Cap:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		1		bps		Large Cap Value		6		bps		Non-U.S. Equity Benchmark:		-3		bps

										Overweight		High Yield		0		bps		Small Cap		5		bps		U.S. Equity Benchmark:		-6		bps

												Alternatives		0		bps		Non U.S. $ Bonds		5		bps		Non-U.S. $ Bonds:		-10		bps

										Overweight		Global Unconstrained		-0		bps		US Large-Cap Call Writing		4		bps		Real Assets		-11		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		Alternatives		4		bps

										Underweight		Investment Grade		-1		bps		Emerging Markets Bond		4		bps

										Underweight		US Large-Cap Call Writing		-1		bps		High Yield		1		bps		Alternatives		6		bps

										Overweight		Emerging Markets Bond		-2		bps		Real Assets		-0		bps		Global Unconstrained		1		bps

												Non-U.S. Equity/ U.S. Equity		-7		bps		Global Unconstrained		-5		bps		US Large-Cap Call Writing		0		bps

										Allocation Total:				14		bps		Selection Total:		80		bps		Structural Total:		19		bps		Cash Flow & Rebalancing Total:		-14		bps

		Ten Years										Stocks/Bonds/Cash Weighting		34		bps		Large Cap Value		29		bps		High Yield:		36		bps

		Total Value Added:		191		bps				Underweight		Non-U.S. $ Bonds		5		bps		Large Cap Growth		28		bps		Emerging Market Bond:		23		bps

										Underweight		Real Assets		3		bps		Investment Grade		23		bps		Small-Cap:		0		bps

										Overweight		Large-Cap/ Small-Cap		2		bps		Non U.S. Equity		18		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		1		bps		Small Cap		10		bps		Non-U.S. Equity Benchmark:		-1		bps

										Note2		High Yield		1		bps		Emerging Market Equity		5		bps		U.S. Equity Benchmark:		-2		bps

												Alternatives		0		bps		Emerging Markets Bond		4		bps		Non-U.S. $ Bonds:		-7		bps

										Overweight		Global Unconstrained		-0		bps		Non U.S. $ Bonds		4		bps		Real Assets		-12		bps

										Underweight		US Large-Cap Call Writing		-1		bps		US Large-Cap Call Writing		2		bps

										Note3		Emerging Markets Bond		-1		bps		Alternatives		2		bps

										Note4		Emerging Market Equity/ Developed Market Equity		-2		bps		Real Assets		0		bps		Alternatives		3		bps

										Underweight		Investment Grade		-2		bps		Global Unconstrained		-2		bps		US Large-Cap Call Writing		0		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-4		bps		High Yield		-4		bps		Global Unconstrained		1		bps

										Allocation Total:				36		bps		Selection Total:		120		bps		Structural Total:		39		bps		Cash Flow & Rebalancing Total:		-5		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"

		2Insert note: "High Yield vs. Investment Grade"
O/W Oct 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009-Sept 2014"

		3Insert note: "Emerging Market Bond vs Investment Grade"
U/W May 2009-Oct 2011"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sep 2013"

		4Insert note: "High Yield vs. Investment Grade                       
U/W Oct 2005 to July 2009,       O/W Aug 2009 to Dec 2015, O/W Feb 2016 to Apr 2016"



Run sort Macro on PSI, PSB, and PSG tabs.
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		Personal Strategy Balanced Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		9		bps		Small Cap		17		bps		Emerging Market Bond		8		bps

		Total Value Added:		-118		bps				Overweight		Global Unconstrained		0		bps		Investment Grade		4		bps		High Yield		6		bps

										Underweight		Investment Grade		0		bps		Real Assets		0		bps		Non-U.S. Equity Benchmark		3		bps

												Alternatives		0		bps		Non U.S. $ Bonds		0		bps		Emerging Market Equity		0		bps

										Overweight		Emerging Markets Bond		-0		bps		Emerging Markets Bond		0		bps		Small-Cap		0		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		High Yield		0		bps		Non-U.S. $ Bonds		-1		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-0		bps		Global Unconstrained		0		bps		U.S. Equity Benchmark		-5		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-2		bps		Alternatives		-0		bps		Real Assets		-18		bps

										Underweight		US Large-Cap Call Writing		-2		bps		US Large-Cap Call Writing		-10		bps

										Overweight		High Yield		-2		bps		Emerging Market Equity		-10		bps

										Underweight		Large-Cap/ Small-Cap		-4		bps		Non U.S. Equity		-12		bps		Alternatives		2		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-9		bps		Large Cap Value		-28		bps		Global Unconstrained		0		bps

												Stocks/Bonds/Cash Weighting		-14		bps		Large Cap Growth		-33		bps		US Large-Cap Call Writing		-6		bps

										Allocation Total:				-23		bps		Selection Total:		-75		bps		Structural Total:		-19		bps		Cash Flow & Rebalancing Total:		-1		bps

		One Year								Underweight		Real Assets		10		bps		Small Cap		27		bps		Non-U.S. $ Bonds		20		bps

		Total Value Added:		-37		bps				Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Large Cap Growth		24		bps		High Yield		12		bps

												Alternatives		-0		bps		Alternatives		8		bps		Emerging Market Equity		0		bps

										Overweight		Emerging Markets Bond		0		bps		Investment Grade		7		bps		Small-Cap		0		bps

										Underweight		Investment Grade		-0		bps		Non U.S. $ Bonds		1		bps		Non-U.S. Equity Benchmark		-1		bps

										Overweight		Global Unconstrained		-0		bps		Non U.S. Equity		0		bps		Emerging Market Bond		-2		bps

										Underweight		Non-U.S. $ Bonds		-2		bps		High Yield		-0		bps		U.S. Equity Benchmark		-7		bps

										Overweight		High Yield		-2		bps		Real Assets		-2		bps		Real Assets		-19		bps

										Underweight		Large-Cap/ Small-Cap		-2		bps		Emerging Markets Bond		-4		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Emerging Market Equity		-5		bps

										Underweight		US Large-Cap Call Writing		-4		bps		US Large-Cap Call Writing		-7		bps		Alternatives		13		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-21		bps		Global Unconstrained		-11		bps		Global Unconstrained		2		bps

												Stocks/Bonds/Cash Weighting		-33		bps		Large Cap Value		-18		bps		US Large-Cap Call Writing		-16		bps

										Allocation Total:				-55		bps		Selection Total:		20		bps		Structural Total:		-1		bps		Cash Flow & Rebalancing Total:		-2		bps

		Three Years								Overweight		Emerging Market Equity/ Developed Market Equity		4		bps		Large Cap Growth		27		bps		High Yield		29		bps

		Total Value Added:		131		bps				Underweight		Real Assets		3		bps		Non U.S. Equity		23		bps		Emerging Market Bond		23		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Investment Grade		15		bps		Non-U.S. $ Bonds		15		bps

										Overweight		Large-Cap/ Small-Cap		1		bps		US Large-Cap Call Writing		11		bps		U.S. Equity Benchmark		1		bps

										Overweight		High Yield		0		bps		Small Cap		9		bps		Small-Cap		0		bps

										Overweight		Global Unconstrained		0		bps		Emerging Market Equity		9		bps		Emerging Market Equity		0		bps

												Alternatives		-0		bps		Alternatives		8		bps		Real Assets		0		bps

										Underweight		Non-U.S. $ Bonds		-1		bps		Emerging Markets Bond		8		bps		Non-U.S. Equity Benchmark		-14		bps

										Overweight		Emerging Markets Bond		-2		bps		Non U.S. $ Bonds		5		bps

										Underweight		Investment Grade		-3		bps		Large Cap Value		1		bps

										Underweight		US Large-Cap Call Writing		-3		bps		High Yield		-2		bps		Alternatives		12		bps

												Stocks/Bonds/Cash Weighting		-5		bps		Global Unconstrained		-5		bps		Global Unconstrained		2		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-11		bps		Real Assets		-6		bps		US Large-Cap Call Writing		-12		bps

										Allocation Total:				-15		bps		Selection Total:		102		bps		Structural Total:		55		bps		Cash Flow & Rebalancing Total:		-11		bps

		Five Years										Stocks/Bonds/Cash Weighting		8		bps		Large Cap Growth		28		bps		Emerging Market Bond		15		bps

		Total Value Added:		106		bps				Overweight		Large-Cap/ Small-Cap		6		bps		Non U.S. Equity		23		bps		High Yield		13		bps

										Underweight		Real Assets		6		bps		Emerging Market Equity		13		bps		Small-Cap		0		bps

										Underweight		Non-U.S. $ Bonds		4		bps		Investment Grade		12		bps		Emerging Market Equity		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		1		bps		Large Cap Value		10		bps		U.S. Equity Benchmark		-3		bps

										Overweight		High Yield		0		bps		Small Cap		8		bps		Non-U.S. Equity Benchmark		-5		bps

										Overweight		Global Unconstrained		0		bps		US Large-Cap Call Writing		6		bps		Non-U.S. $ Bonds		-7		bps

												Alternatives		-0		bps		Alternatives		5		bps		Real Assets		-17		bps

										Underweight		Investment Grade		-0		bps		Non U.S. $ Bonds		3		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		Emerging Markets Bond		3		bps

										Underweight		Emerging Markets Bond		-2		bps		High Yield		0		bps		Alternatives		7		bps

										Underweight		US Large-Cap Call Writing		-2		bps		Real Assets		-1		bps		Global Unconstrained		1		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-11		bps		Global Unconstrained		-3		bps		US Large-Cap Call Writing		-7		bps

										Allocation Total:				10		bps		Selection Total:		106		bps		Structural Total:		-3		bps		Cash Flow & Rebalancing Total:		-7		bps

		Ten Years										Stocks/Bonds/Cash Weighting		33		bps		Large Cap Value		41		bps		High Yield:		22		bps

		Total Value Added:		199		bps				Underweight		Real Assets		4		bps		Large Cap Growth		39		bps		Emerging Market Bond:		16		bps

										Underweight		Non-U.S. $ Bonds		4		bps		Non U.S. Equity		26		bps		U.S. Equity Benchmark:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Investment Grade		17		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap/ Small-Cap		3		bps		Small Cap		15		bps		Small-Cap:		0		bps

										Note2		High Yield		2		bps		Emerging Market Equity		8		bps		Non-U.S. Equity Benchmark:		-2		bps

										Overweight		Global Unconstrained		0		bps		US Large-Cap Call Writing		3		bps		Non-U.S. $ Bonds:		-5		bps

												Alternatives		-0		bps		Emerging Markets Bond		3		bps		Real Assets		-18		bps

										Underweight		US Large-Cap Call Writing		-1		bps		Non U.S. $ Bonds		3		bps

										Underweight		Investment Grade		-1		bps		Alternatives		2		bps

										Underweight		Emerging Markets Bond		-1		bps		Real Assets		-0		bps		Alternatives		4		bps

										Note3		Emerging Market Equity/ Developed Market Equity		-2		bps		Global Unconstrained		-1		bps		Global Unconstrained		0		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-6		bps		High Yield		-3		bps		US Large-Cap Call Writing		-4		bps

										Allocation Total:				37		bps		Selection Total:		152		bps		Structural Total:		12		bps		Cash Flow & Rebalancing Total:		-2		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"

		2Insert note: "High Yield vs. Investment Grade"
O/W Oct 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009- Sep 2015"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sep 2013"





SPI Chart 1

		Personal Strategy Growth Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		12		bps		US Large-Cap Call Writing		-6		bps		Non-U.S. Equity Benchmark:		5		bps

		Total Value Added:		-163		bps				Overweight		Global Unconstrained		0		bps		Small Cap		22		bps		Emerging Market Bond:		3		bps

										Overweight		Emerging Market Bonds		0		bps		Investment Grade		2		bps		High Yield:		2		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		Real Assets		0		bps		Emerging Market Equity:		0		bps

										Underweight		Investment Grade		-0		bps		Non U.S. $ Bonds		0		bps		Small-Cap:		0		bps

												Alternatives		0		bps		Emerging Markets Bond		0		bps		Non-U.S. $ Bonds:		-0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-1		bps		High Yield		0		bps		U.S. Equity Benchmark:		-7		bps

										Overweight		High Yield		-1		bps		Global Unconstrained		0		bps		Real Assets		-24		bps

										Underweight		US Large-Cap Call Writing		-1		bps		Alternatives		-0		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-2		bps		Emerging Market Equity		-14		bps

										Underweight		Large-Cap/ Small-Cap		-6		bps		Non U.S. Equity		-16		bps		Alternatives		2		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-12		bps		Large Cap Value		-38		bps		Global Unconstrained		1		bps

												Stocks/Bonds/Cash Weighting		-15		bps		Large Cap Growth		-45		bps		US Large-Cap Call Writing		0		bps

										Allocation Total:				-27		bps		Selection Total:		-101		bps		Structural Total:		-33		bps		Cash Flow & Rebalancing Total:		-1		bps

		One Year								Underweight		Real Assets		13		bps		Small Cap		36		bps		Non-U.S. $ Bonds:		10		bps

		Total Value Added:		-56		bps				Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Large Cap Growth		34		bps		High Yield:		5		bps

										Overweight		Global Unconstrained		-0		bps		Alternatives		7		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Markets Bond		0		bps		Investment Grade		4		bps		Small-Cap:		0		bps

												Alternatives		0		bps		Non U.S. $ Bonds		1		bps		Emerging Market Bond:		-1		bps

										Underweight		Investment Grade		-0		bps		Non U.S. Equity		0		bps		Non-U.S. Equity Benchmark:		-1		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		Global Unconstrained		0		bps		U.S. Equity Benchmark:		-9		bps

										Overweight		High Yield		-1		bps		High Yield		-0		bps		Real Assets		-26		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Emerging Markets Bond		-2		bps

										Underweight		Large-Cap/ Small-Cap		-3		bps		Real Assets		-2		bps

										Underweight		US Large-Cap Call Writing		-6		bps		Emerging Market Equity		-8		bps		Alternatives		12		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-29		bps		US Large-Cap Call Writing		-10		bps		Global Unconstrained		0		bps

												Stocks/Bonds/Cash Weighting		-32		bps		Large Cap Value		-27		bps		US Large-Cap Call Writing		-22		bps

										Allocation Total:				-60		bps		Selection Total:		33		bps		Structural Total:		-24		bps		Cash Flow & Rebalancing Total:		-5		bps

		Three Years										Stocks/Bonds/Cash Weighting		-21		bps		Large Cap Growth		38		bps		High Yield:		13		bps

		Total Value Added:		94		bps				Overweight		Non-U.S. Equity/ U.S. Equity		-16		bps		Non U.S. Equity		31		bps		Emerging Market Bond:		9		bps

										Underweight		US Large-Cap Call Writing		-4		bps		US Large-Cap Call Writing		14		bps		Non-U.S. $ Bonds:		6		bps

										Overweight		Global Unconstrained		-0		bps		Emerging Market Equity		12		bps		U.S. Equity Benchmark:		2		bps

												Alternatives		0		bps		Small Cap		12		bps		Real Assets		1		bps

										Underweight		Non-U.S. $ Bonds		0		bps		Investment Grade		7		bps		Small-Cap:		0		bps

										Underweight		Investment Grade		1		bps		Alternatives		6		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Markets Bond		1		bps		Emerging Markets Bond		4		bps		Non-U.S. Equity Benchmark:		-20		bps

										Overweight		High Yield		1		bps		Non U.S. $ Bonds		2		bps

										Overweight		Large-Cap/ Small-Cap		2		bps		Global Unconstrained		-0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Large Cap Value		-0		bps		Alternatives		11		bps

										Underweight		Real Assets		5		bps		High Yield		-1		bps		Global Unconstrained		0		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		6		bps		Real Assets		-8		bps		US Large-Cap Call Writing		-17		bps

										Allocation Total:				-26		bps		Selection Total:		118		bps		Structural Total:		9		bps		Cash Flow & Rebalancing Total:		-6		bps

		Five Years								Underweight		Real Assets		8		bps		Large Cap Growth		38		bps		Emerging Market Bond:		6		bps

		Total Value Added:		88		bps				Overweight		Large-Cap/ Small-Cap		8		bps		Non U.S. Equity		31		bps		High Yield:		6		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Emerging Market Equity		17		bps		Emerging Market Equity:		0		bps

										Underweight		Non-U.S. $ Bonds		1		bps		Large Cap Value		12		bps		Small-Cap:		0		bps

										Overweight		High Yield		1		bps		Small Cap		10		bps		Non-U.S. $ Bonds:		-2		bps

										Overweight		Emerging Markets Bond		1		bps		US Large-Cap Call Writing		8		bps		U.S. Equity Benchmark:		-3		bps

										Underweight		Investment Grade		0		bps		Investment Grade		6		bps		Non-U.S. Equity Benchmark:		-7		bps

												Alternatives		0		bps		Alternatives		4		bps		Real Assets		-23		bps

										Overweight		Global Unconstrained		-0		bps		Non U.S. $ Bonds		2		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		Emerging Markets Bond		1		bps

										Underweight		US Large-Cap Call Writing		-2		bps		High Yield		0		bps		Alternatives		7		bps

												Stocks/Bonds/Cash Weighting		-12		bps		Global Unconstrained		-0		bps		Global Unconstrained		0		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-15		bps		Real Assets		-1		bps		US Large-Cap Call Writing		-10		bps

										Allocation Total:				-12		bps		Selection Total:		129		bps		Structural Total:		-25		bps		Cash Flow & Rebalancing Total:		-4		bps

		Ten Years								Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Large Cap Value		53		bps		High Yield:		8		bps

		Total Value Added:		158		bps				Underweight		Real Assets		6		bps		Large Cap Growth		50		bps		Emerging Market Bond:		6		bps

										Overweight		Large-Cap/ Small-Cap		4		bps		Non U.S. Equity		34		bps		U.S. Equity Benchmark:		0		bps

										Note2		High Yield		3		bps		Small Cap		20		bps		Small-Cap:		0		bps

										Underweight		Non-U.S. $ Bonds		1		bps		Emerging Market Equity		11		bps		Emerging Market Equity:		0		bps

										Underweight		Emerging Markets Bond		1		bps		Investment Grade		6		bps		Non-U.S. $ Bonds:		-2		bps

										Underweight		Investment Grade		1		bps		US Large-Cap Call Writing		4		bps		Non-U.S. Equity Benchmark:		-3		bps

												Alternatives		0		bps		Alternatives		2		bps		Real Assets		-24		bps

										Overweight		Global Unconstrained		-0		bps		Emerging Markets Bond		1		bps

										Underweight		US Large-Cap Call Writing		-1		bps		Non U.S. $ Bonds		1		bps

										Note4		Emerging Market Equity/ Developed Market Equity		-5		bps		Global Unconstrained		-0		bps		Alternatives		3		bps

												Stocks/Bonds/Cash Weighting		-6		bps		Real Assets		-0		bps		Global Unconstrained		0		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-8		bps		High Yield		-1		bps		US Large-Cap Call Writing		-5		bps

										Allocation Total:				-4		bps		Selection Total:		181		bps		Structural Total:		-15		bps		Cash Flow & Rebalancing Total:		-3		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"										Footnotes aren't correct

		2Insert note: "High Yield vs. Investment Grade"
O/W Jul 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009-Jun 2014"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sept 2015"





SPI Chart 2

				2 Year 
US Treasury		5 Year 
US Treasury		10 Year 
US Treasury		Fed Funds						T. Rowe Price Spectrum Income		LB Aggregate Bond		Difference		Change 2 Yr		Change 5 Yr		Change 10 Yr		Fed Funds Change

		6/30/90		8.2		8.35		8.4		8.25						T. Rowe Price Spectrum Income		LB Aggregate Bond		Difference		Change 2 Yr		Change 5 Yr		Change 10 Yr		Fed Funds Change

		12/31/90		7.1		7.68		8.1		7.00				Dec-1990		2.66		5.96		-3.3		-1.07		-0.67		-0.34		-1.25

		12/31/91		4.8		5.92		6.7		4.00				Dec-1991		19.64		16.00		3.6		-2.40		-1.76		-1.37		-3.00

		12/31/92		4.6		6.04		6.7		3.00				Dec-1992		7.84		7.40		0.4		-0.18		0.12		-0.01		-1.00

		12/31/93		4.2		5.20		5.8		3.00				Dec-1993		12.37		9.75		2.6		-0.33		-0.83		-0.89		0.00

		12/30/94		7.7		7.83		7.8		5.50				Dec-1994		-1.93		-2.92		1.0		3.45		2.63		2.04		2.50

		12/29/95		5.2		5.38		5.6		5.50				Dec-1995		19.42		18.48		0.9		-2.52		-2.45		-2.25		0.00

		12/31/96		5.9		6.21		6.4		5.25				Dec-1996		7.65		3.61		4.0		0.71		0.83		0.83		-0.25

		12/31/97		5.6		5.71		5.7		5.50				Dec-1997		12.19		9.68		2.5		-0.23		-0.50		-0.67		0.25

		12/31/98		4.5		4.54		4.7		4.75				Dec-1998		6.58		8.67		-2.1		-1.10		-1.17		-1.09		-0.75

		12/31/99		6.2		6.35		6.4		5.50				Dec-1999		0.26		-0.83		1.1		1.70		1.82		1.79		0.75

		12/29/00		5.1		4.98		5.1		6.50				Dec-2000		7.41		11.63		-4.2		-1.13		-1.37		-1.33		1.00

		12/31/01		3.1		4.33		5.0		1.75				Dec-2001		4.50		8.42		-3.9		-2.05		-0.65		-0.07		-4.75

		12/31/02		1.6		2.74		3.8		1.25				Dec-2002		6.96		10.27		-3.3		-1.46		-1.60		-1.22		-0.50

		12/31/03		1.8		3.22		4.3		1.00				Dec-2003		14.96		4.11		10.9		0.24		0.49		0.44		-0.25

		12/31/04		3.1		3.60		4.2		2.25				Dec-2004		8.05		4.34		3.7		1.23		0.38		-0.05		1.25

		12/30/05		4.4		4.35		4.4		4.25				Dec-2005		2.09		2.43		-0.3		1.34		0.75		0.18		2.00

		12/29/06		4.8		4.70		4.7		5.25				Dec-2006		8.38		4.33		4.1		0.41		0.35		0.31		1.00

		12/31/07		3.1		3.45		4.0		4.25				Dec-2007		6.19		6.96		-0.8		-1.74		-1.25		-0.67		-1.00

		12/31/08		0.8		1.53		2.2		0.25				Dec-2008		-9.43		5.24		-14.7		-2.31		-1.92		-1.81		-4.00

		12/31/09		1.1		2.68		3.8		0.25				Dec-2009		20.29		5.93		14.4		0.37		1.15		1.61		0.00

		12/31/10		0.6		2.01		3.3		0.25				Dec-2010		9.68		6.54		3.1		-0.53		-0.67		-0.54		0.00

		12/31/11		0.25		0.83		1.89		0.25				Dec-2011		4.16		7.84		-3.7		-0.36		-1.18		-1.41		0.00

		12/31/12		0.25		0.72		1.78		0.25				Dec-2012		10.16		4.21		6.0		0.00		-0.11		-0.11		0.00

		12/31/13		0.38		1.75		3.04		0.25				Dec-2013		3.02		-2.02		5.04		0.13		1.03		1.26		0.00

		12/31/14		0.67		1.65		2.17		0.25				Dec-2014		3.88		5.97		-2.09		0.29		-0.10		-0.87		0.00

		12/31/15		1.06		1.76		2.27		0.50				Dec-2015		-2.02		0.55		-2.57		0.39		0.11		0.10		0.25

		12/31/16		1.2		1.93		2.45		0.75				Dec-2016		8.18		2.65		5.53		0.14		0.17		0.18		0.25

		12/31/17		1.89		2.2		2.4		1.5				Dec-2017		7.02		3.54		3.48		0.69		0.27		-0.05		0.75



UST Yields, can obtain data from Master Data File for AA kit

Performance over period
Run PRT (SPIF vs LBAGG) for YTD

YTD and Annually updates
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Annual Return Difference SPI less LB Aggregate (Left Side)

10 Yr US Treasury Yld Chg (Right Side)

Spectrum Income Fund Performance Relative to the 
Barclays Capital Aggregate Index in Different Interest Rate Environments
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		Portfolio Composition

		Actual Weights

		As of June 30, 2018

														Core Sectors		Plus Sectors

								Treasury (Nominal)		Treasury (Inflation Protected)		Gov't Sponsored		Corporate		Mortgage/Securitized		High Yield		Non-US $		Emerging		Equity & Other		Total

		Spectrum Income Fund						7.1%		2.4%		5.9%		11.4%		16.6%		16.8%		9.6%		15.7%		14.4%		100%

		Barclays U.S. Aggregate Index						38.1%		0.0%		6.8%		24.4%		29.9%		0.7%		0.0%		0.1%		0.0%		100%

		Over/(Under) Weight						-31.0%		2.4%		-0.9%		-13.1%		-13.3%		16.1%		9.6%		15.6%		14.4%

								Portfolio Name: Spectrum Income Fund

								USE FOF BREAKDOWN

								MIDR Report - FI Asset Category Breakdown

										6/30/18		69.88

										Allocation Percentage		Normailze out EQ		Normalize Around EM and EQ

								U.S. Treasury		8.3		9.16		6.40

								TIPS		3.2		3.50		2.45

								Government Related		7.6		8.42		5.88

								Corporate		14.7		16.26		11.36

								Mortgage		15.7		17.36		12.13

								CMBS		1.9		2.05		1.43

								ABS		4.0		4.37		3.06

								U.S. Municipal		0.0		0.02		0.01

								Non-US$ Denominated		12.5		13.78		9.63

								Reserves		0.9		0.99		0.69

								High Yield		21.8		24.09		16.83

								Equity & Other		9.3

								Sum:		10,000.00'%'

								Portfolio Name: Barclays U.S. Aggregate Bond Index

								Allocation Group Name: FI ASSET BREAKDOWN_ASSET ALLOCATION

								USE FOF BREAKDOWN

								MIDR Report - FI Asset Category Breakdown		6/30/18

										Allocation Percentage

								U.S. Treasury		38.08

								Government Related		6.76

								Corporate		24.43

								Mortgage		28.15

								CMBS		1.20

								ABS		0.55

								U.S. Municipal		0.00

								Emerging Market		0.07

								High Yield		0.74

								Sum:		10,000.00'%'

										updated as of 3/31/18

						Actual Weights from Actual Target Paste Tab				%

						Spectrum IncomeMain		Main

						Spectrum IncomeSummit Cash Reserves Fund		US Treasury Money Fund		0.39%		No longer holding this fund, now just holding UST.

						Spectrum IncomeShort Term Bond Fund		U.S. TREASURY LONG		4.22%

						Spectrum IncomeInflation Protected Bond		U.S. TREASURY INTERMEDIATE		0.91%

						Spectrum IncomeInflation Focused Bond		INFLATION PROTECTED BOND		1.52%

						Spectrum IncomeGNMA Fund		Limited Duration Inflation Focused Bond		1.52%

						Spectrum IncomeNew Income Fund		SHORT TERM BOND		5.34%

						Spectrum IncomeCorporate Income Fund		NEW INCOME		22.85%

						Spectrum IncomeHigh Yield Fund		GNMA		8.51%

						Spectrum IncomeFloating Rate		CORPORATE INCOME		6.18%

						Spectrum IncomeInternational Bond Fund		INTL BOND		7.38%

						Spectrum IncomeUS Treasury Long Fund		EMERGING MARKETS BOND		6.38%

						Spectrum IncomeUS Treasury Intermediate Fund		EMERGING MARKETS LOCAL CURRENCY BOND		4.68%

						Spectrum IncomeEquity Income Fund		HIGH YIELD		14.40%

						Spectrum IncomeEmerging Markets Bond Fund		FLOATING RATE		5.62%

						Spectrum IncomeEmerging Markets Local Bond Fund		EQUITY INCOME		10.10%

										100.00%



McHugh, Patrick:
Paste from MIDR

McHugh, Patrick:
paste from MIDR
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Spectrum Income Fund



SPF

		



Barclays U.S. Aggregate Index



Correlation Tables

		Spectrum Growth Fund

		As of June 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		-10		bps		International Discovery		9		bps		Real Assets		19		bps

		Total Value Added:		-57		bps				Underweight		Emerging Market Equity/ Developed Market Equity		11		bps		Equity Income		8		bps		Non-U.S. Equity		10		bps

										Overweight		Large-Cap/ Mid & Small-Cap		3		bps		Mid Cap Value		5		bps		U.S. Equity		-4		bps

										Neutral		Large-Cap Growth/ Large-Cap Value		0		bps		New Horizons		4		bps

												Stocks/ Cash		0		bps		Growth Stock		1		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		-0		bps		New Era		0		bps

										Underweight		International Growth / International Value		-2		bps		Growth & Income		0		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-14		bps		Blue Chip Growth		-1		bps

																		Emerging Markets Stock		-3		bps

																		Real Assets		-3		bps

																		Small Cap Value		-8		bps

																		Mid Cap Growth		-8		bps

																		Value		-16		bps

																		International Growth & Income		-26		bps

																		International Stock		-34		bps

										Allocation Total:				-13		bps		Selection Total:		-71		bps		Structural Total:		25		bps		Cash Flow & Rebalancing Total:		3		bps

		One Year								Underweight		Real Assets		-5		bps		Blue Chip Growth		66		bps		Real Assets		10		bps

		Total Value Added:		36		bps				Neutral		Large-Cap Growth/ Large-Cap Value		5		bps		Equity Income		37		bps		Non-U.S. Equity		-7		bps

										Overweight		Large-Cap/ Mid & Small-Cap		4		bps		International Discovery		32		bps		U.S. Equity		-10		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		0		bps		New Horizons		21		bps

												Stocks/ Cash		0		bps		Mid Cap Value		15		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-4		bps		Emerging Markets Stock		7		bps

										Underweight		International Growth / International Value		-4		bps		Growth Stock		6		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-16		bps		Value		6		bps

																		Small Cap Value		2		bps

																		Growth & Income		0		bps

																		New Era		0		bps

																		Real Assets		-13		bps

																		Mid Cap Growth		-15		bps

																		International Stock		-44		bps

																		International Growth & Income		-59		bps

										Allocation Total:				-17		bps		Selection Total:		62		bps		Structural Total:		-10		bps		Cash Flow & Rebalancing Total:		0		bps

		Three Years								Overweight		Large-Cap/ Mid & Small-Cap		10		bps		Blue Chip Growth		31		bps		Real Assets		-0		bps

		Total Value Added:		24		bps				Underweight		Real Assets		5		bps		International Discovery		18		bps		Non-U.S. Equity		-0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		4		bps		Equity Income		15		bps		U.S. Equity		-11		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		1		bps		New Horizons		14		bps

										Underweight		Mid-Cap Growth/ Mid-Cap Value		1		bps		Growth Stock		10		bps

												Stocks/ Cash		0		bps		Emerging Markets Stock		8		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Mid Cap Value		5		bps

										Overweight		International Growth / International Value		-3		bps		Small Cap Value		3		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-18		bps		Mid Cap Growth		0		bps

																		New Era		0		bps

																		Growth & Income		0		bps

																		Value		-6		bps

																		Real Assets		-11		bps

																		International Stock		-12		bps

																		International Growth & Income		-36		bps

										Allocation Total:				-2		bps		Selection Total:		41		bps		Structural Total:		-12		bps		Cash Flow & Rebalancing Total:		-2		bps

		Five Years								Underweight		Real Assets		8		bps		Blue Chip Growth		35		bps		Non-U.S. Equity		8		bps

		Total Value Added:		39		bps				Overweight		Large-Cap/ Mid & Small-Cap		6		bps		Growth Stock		20		bps		Summit Cash Reserves		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		4		bps		International Discovery		13		bps		U.S. Equity		-5		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		1		bps		New Horizons		9		bps		Real Assets		-23		bps

										Underweight		Mid-Cap Growth/ Mid-Cap Value		0		bps		Value		7		bps

										Overweight		Stocks/ Cash		0		bps		Emerging Markets Stock		6		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-2		bps		Mid Cap Growth		3		bps

										Overweight		International Growth / International Value		-3		bps		Mid Cap Value		3		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-13		bps		Small Cap Value		0		bps

																		New Era		0		bps

																		Growth & Income		0		bps

																		International Stock		-1		bps

																		Real Assets		-5		bps

																		Equity Income		-12		bps

																		International Growth & Income		-21		bps

										Allocation Total:				3		bps		Selection Total:		59		bps		Structural Total:		-21		bps		Cash Flow & Rebalancing Total:		-2		bps

		Ten Years								Neutral		New Era		88		bps		Growth Stock		386		bps		New Horizons		1528		bps

		Total Value Added:		0		bps				Overweight		Large-Cap/ Mid-Cap/ Small-Cap		67		bps		Blue Chip Growth		273		bps		Mid Cap Value Fund		581		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		50		bps		Value		177		bps		U.S. Equity Benchmark		201		bps

										Underweight		Mid-Cap Growth/ Mid-Cap Value		28		bps		Mid Cap Value Fund		122		bps		Non-U.S. Equity Benchmark		97		bps

										Neutral		Real Assets		9		bps		International Growth & Income		116		bps		New Era		41		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-40		bps		Equity Income		61		bps		Large Cap Growth		29		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-42		bps		Small Cap Value		17		bps		Large Cap Value		29		bps

										Overweight		International Growth / International Value		-94		bps		Mid Cap Growth Fund		14		bps		Non-U.S. Equity		28		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		-100		bps		New Era		9		bps		U.S. Equity		7		bps

																		Real Assets		-1		bps		Real Assets		-37		bps

																		Emerging Markets Stock		-17		bps		Summit Cash Reserves		-72		bps

																		New Horizons		-21		bps		Mid Cap		-264		bps

																		International Stock		-94		bps		Small Cap		-808		bps

																		Growth & Income		-160		bps

										Allocation Total:				-34		bps		Selection Total:		0		bps		Structural Total:		1360		bps		Cash Flow & Rebalancing Total:		0		bps

		Ten Years								Overweight		Large-Cap Growth/ Large-Cap Value		-1		bps		Blue Chip Growth		19		bps		Non-U.S. Equity		6		bps

		Total Value Added:		42		bps				Underweight		Real Assets		7		bps		Value		15		bps		Summit Cash Reserves		0		bps

										Overweight		Large-Cap/ Mid & Small-Cap		4		bps		New Horizons		12		bps		U.S. Equity		5		bps

										Underweight		Mid-Cap Growth/ Mid-Cap Value		2		bps		Growth Stock		6		bps		Real Assets		-25		bps

										Overweight		Stocks/ Cash		-0		bps		International Discovery		6		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-1		bps		International Stock		5		bps

										Overweight		International Growth / International Value		-2		bps		Mid Cap Value		3		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-5		bps		Mid Cap Growth		2		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		-6		bps		Emerging Markets Stock		2		bps

																		Small Cap Value		1		bps

																		New Era		0		bps

																		Growth & Income		0		bps

																		Real Assets		-2		bps

																		Equity Income		-3		bps

																		International Growth & Income		-9		bps

		Ignore shaded cells								Allocation Total:				-3		bps		Selection Total:		57		bps		Structural Total:		-13		bps		Cash Flow & Rebalancing Total:		-2		bps

																								For Structural Effect:

																								Only the below 3 items should have a value.

																								US Equity

																								Non-US Equity

																								Real Assets

																								All others should be grouped into the appropriate section

																								For 10 yr only, Summit Cash Reserves structural effect is moved over to Allocation section, and combined with Stocks/Cash

																								These should offset each other, so net amount should be 0.





Summary

		Spectrum International compared to MSCI All-Country World ex-US (as of June 30, 2018)

								Spectrum

								International		ACW ex-US		Difference

		Non-U.S. Developed Market Equity						75%		75%		0.2%

		Emerging Markets						25%		25%		-0.2%

				Total				100.00%		100%

		Non-U.S. Developed Market Equity

		Regional Exposure

				Europe				47%		43%		3.4%

				Japan				19%		16%		2.9%

				Asia ex Japan				7%		8%		-1.3%

				North America				2%		7%		-4.5%

				Africa and Middle East				0.5%		0.5%		0.0%				if less than one use "<1%" on the pie chart slice

				Subtotal				76%		75%		0.5%

		Emerging Markets

		Regional Exposure

				Asia ex Japan				20%		19%		0.7%

				Latin America				3%		3%		-0.1%

				EM Europe				1%		2%		-0.3%

				Africa and Middle East				2%		2%		-0.5%

				Subtotal				25%		25%		-0.2%

				Total				100.0%		100.0%

		Growth						56.4%		51.2%		5.3%

		Value						43.6%		48.9%		-5.3%				-5.3%

				Total				100.0%		100.0%

		Growth

				Non-U.S. Developed Market				39.5%		38.1%		1.4%

				Emerging Markets				16.9%		13.0%		3.9%

				Subtotal				56.4%		51.2%		5.3%

		Vaule

				Non-U.S. Developed Market				35.5%		36.7%		-1.2%				-1.2%

				Emerging Markets				8.1%		12.1%		-4.0%				-4.0%

				Subtotal				43.6%		48.9%		-5.3%				-5.3%

				Total				100.0%		100.0%

		Market Capitalization/EM

				Large-Cap Developed Market				62.2%		74.8%		-12.6%				-12.6%

				Small-Cap Developed Market				12.8%		0.0%		12.8%

				Emerging Markets				25.0%		25.2%		-0.2%

				Total				100.0%		100.0%

		Spectrum International - Reflecting 06/30/18 Valuations

		Developed Large Cap		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am								100

		TMPMDL1		0.6222		0.2915		0.1027		0.1457		0.0625		0		0		0		0.0197

		ACWFXUS		0.7484		0.3105		0.1223		0.1644		0.0824		0		0		0.0036		0.0653

		Difference		-0.1263		-0.019		-0.0196		-0.0187		-0.0199		0		0		-0.0036		-0.0456

		Developed Large Cap Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.3214		0.1503		0.047		0.0748		0.0346		0		0		0		0.0147

		ACWFXUS		0.3814		0.1795		0.0424		0.0836		0.0409		0		0		0.0016		0.0334

		Difference		-0.06		-0.0292		0.0046		-0.0088		-0.0062		0		0		-0.0016		-0.0187

		Developed Large Cap Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.3008		0.1413		0.0557		0.0709		0.0278		0		0		0		0.005

		ACWFXUS		0.3671		0.131		0.0799		0.0808		0.0415		0		0		0.0019		0.0319

		Difference		-0.0663		0.0103		-0.0242		-0.0099		-0.0137		0		0		-0.0019		-0.0269

		Developed Small Cap Total		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.1279		0.0523		0.0207		0.0472		0.0066		0		0		0		0.0011

		ACWFXUS		0		0		0		0		0		0		0		0		0

		Difference		0.1279		0.0523		0.0207		0.0472		0.0066		0		0		0		0.0011

		Developed Small Cap Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.0739		0.0303		0.0088		0.0327		0.0013		0		0		0		0.0008

		ACWFXUS		0		0		0		0		0		0		0		0		0

		Difference		0.0739		0.0303		0.0088		0.0327		0.0013		0		0		0		0.0008

		Developed Small Cap Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.054		0.0219		0.0119		0.0145		0.0053		0		0		0		0.0003

		ACWFXUS		0		0		0		0		0		0		0		0		0

		Difference		0.054		0.0219		0.0119		0.0145		0.0053		0		0		0		0.0003

		Developed Total		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.7501		0.3438		0.1234		0.1929		0.0691		0		0		0		0.0208

		ACWFXUS		0.7484		0.3105		0.1223		0.1644		0.0824		0		0		0.0036		0.0653

		Difference		0.0016		0.0333		0.0012		0.0285		-0.0132		0		0		-0.0036		-0.0445

		Developed Total Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.3953		0.1806		0.0558		0.1075		0.036		0		0		0		0.0155

		ACWFXUS		0.3814		0.1795		0.0424		0.0836		0.0409		0		0		0.0016		0.0334

		Difference		0.0139		0.0011		0.0134		0.0239		-0.0049		0		0		-0.0016		-0.0179

		Developed Total Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.3547		0.1632		0.0677		0.0854		0.0332		0		0		0		0.0053

		ACWFXUS		0.3671		0.131		0.0799		0.0808		0.0415		0		0		0.0019		0.0319

		Difference		-0.0123		0.0322		-0.0122		0.0046		-0.0084		0		0		-0.0019		-0.0266

		Emerging Total		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.2499		0.0001		0		0		0.1952		0.0268		0.0122		0.0151		0

		ACWFXUS		0.2516		0.0008		0		0		0.1877		0.0277		0.015		0.0204		0

		Difference		-0.0016		-0.0007		0		0		0.0075		-0.0009		-0.0028		-0.0053		0

		Emerging Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.1689		0.0001		0		0		0.1384		0.0141		0.0098		0.0062		0

		ACWFXUS		0.1301		0.0004		0		0		0.0972		0.0146		0.0076		0.0104		0

		Difference		0.0388		-0.0003		0		0		0.0412		-0.0004		0.0022		-0.0042		0

		Emerging Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.081		0		0		0		0.0568		0.0127		0.0024		0.0089		0

		ACWFXUS		0.1214		0.0004		0		0		0.0905		0.0132		0.0073		0.01		0

		Difference		-0.0404		-0.0004		0		0		-0.0337		-0.0005		-0.005		-0.0011		0

		Total		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		1		0.3438		0.1234		0.1929		0.2643		0.0268		0.0122		0.0151		0.0208

		ACWFXUS		1		0.3113		0.1223		0.1644		0.2701		0.0277		0.015		0.024		0.0653

		Difference		0		0.0326		0.0012		0.0285		-0.0058		-0.0009		-0.0028		-0.0089		-0.0445

		Total Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.5642		0.1806		0.0558		0.1075		0.1744		0.0141		0.0098		0.0062		0.0155

		ACWFXUS		0.5115		0.1799		0.0424		0.0836		0.1381		0.0146		0.0076		0.012		0.0334

		Difference		0.0527		0.0008		0.0134		0.0239		0.0363		-0.0004		0.0022		-0.0059		-0.0179

		Total Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.4358		0.1632		0.0677		0.0854		0.0899		0.0127		0.0024		0.0089		0.0053

		ACWFXUS		0.4885		0.1314		0.0799		0.0808		0.132		0.0132		0.0073		0.012		0.0319

		Difference		-0.0527		0.0318		-0.0122		0.0046		-0.0421		-0.0005		-0.005		-0.0031		-0.0266



Krishnamurthy, Rajit:
Spyderweb - Asset Alloc - SPF International Report - Monthly



BAL

		

		Spectrum Income Correlations

		July 2015 - June 2018

				Barclays U.S. Aggregate		TRP Treasury Money Fund		TRP Short-Term Bond Fund		TRP New Income Fund		TRP GNMA Bond Fund		TRP US Treasury Long Term Fund		TRP US Treasury Intermediate Term Fund		TRP INFLATION FOCUSED BOND FUND		TRP Inflation Protected Bond Fund		TRP Corporate Income Fund		TRP High-Yield Bond Fund		TRP FLOATING RATE FUND (NAV) (Total Return)		TRP International Bond Fund		TRP Emerging Market Bond Fund		TRP EM LOCAL CUR BOND (NAV) (Total Return)		TRP Equity Income Fund

		Barclays U.S. Aggregate		1.00		-0.10		0.72		0.98		0.91		0.93		0.94		0.58		0.82		0.88		0.15		0.06		0.59		0.55		0.41		-0.22

		TRP Treasury Money Fund		-0.10		1.00		-0.08		-0.11		-0.13		0.01		-0.04		0.08		0.07		-0.19		-0.15		-0.09		-0.07		-0.38		-0.16		-0.08

		TRP Short-Term Bond Fund		0.72		-0.08		1.00		0.77		0.63		0.55		0.61		0.62		0.67		0.78		0.45		0.29		0.53		0.64		0.57		0.16

		TRP New Income Fund		0.98		-0.11		0.77		1.00		0.86		0.89		0.87		0.59		0.84		0.95		0.30		0.20		0.65		0.66		0.51		-0.06

		TRP GNMA Bond Fund		0.91		-0.13		0.63		0.86		1.00		0.81		0.89		0.55		0.73		0.75		0.08		0.04		0.39		0.41		0.26		-0.27

		TRP US Treasury Long Term Fund		0.93		0.01		0.55		0.89		0.81		1.00		0.91		0.44		0.75		0.73		-0.06		-0.16		0.50		0.38		0.25		-0.31

		TRP US Treasury Intermediate Term Fund		0.94		-0.04		0.61		0.87		0.89		0.91		1.00		0.59		0.77		0.71		-0.11		-0.14		0.49		0.34		0.26		-0.45

		TRP INFLATION FOCUSED BOND FUND		0.58		0.08		0.62		0.59		0.55		0.44		0.59		1.00		0.81		0.58		0.29		0.27		0.51		0.46		0.55		0.03

		TRP Inflation Protected Bond Fund		0.82		0.07		0.67		0.84		0.73		0.75		0.77		0.81		1.00		0.78		0.32		0.22		0.64		0.62		0.59		0.01

		TRP Corporate Income Fund		0.88		-0.19		0.78		0.95		0.75		0.73		0.71		0.58		0.78		1.00		0.52		0.42		0.67		0.77		0.62		0.16

		TRP High-Yield Bond Fund		0.15		-0.15		0.45		0.30		0.08		-0.06		-0.11		0.29		0.32		0.52		1.00		0.86		0.36		0.73		0.61		0.72

		TRP FLOATING RATE FUND (NAV) (Total Return)		0.06		-0.09		0.29		0.20		0.04		-0.16		-0.14		0.27		0.22		0.42		0.86		1.00		0.29		0.50		0.47		0.58

		TRP International Bond Fund		0.59		-0.07		0.53		0.65		0.39		0.50		0.49		0.51		0.64		0.67		0.36		0.29		1.00		0.66		0.80		0.11

		TRP Emerging Market Bond Fund		0.55		-0.38		0.64		0.66		0.41		0.38		0.34		0.46		0.62		0.77		0.73		0.50		0.66		1.00		0.81		0.40

		TRP EM LOCAL CUR BOND (NAV) (Total Return)		0.41		-0.16		0.57		0.51		0.26		0.25		0.26		0.55		0.59		0.62		0.61		0.47		0.80		0.81		1.00		0.39

		TRP Equity Income Fund		-0.22		-0.08		0.16		-0.06		-0.27		-0.31		-0.45		0.03		0.01		0.16		0.72		0.58		0.11		0.40		0.39		1.00

		Spectrum International Correlations

		July 2013 - June 2018

				TRP International Stock Fund		TRP International Growth & Income Fund		TRP Overseas Stock Fund		TRP European Stock Fund		TRP Japan Fund		TRP New Asia Fund		TRP Latin America Fund		TRP Emerging Europe		TRP Emerging Markets Stock Fund		TRP International Discovery Fund		TRP Treasury Money Fund

		TRP International Stock Fund		1.00		0.95		0.97		0.89		0.76		0.86		0.63		0.72		0.84		0.92		-0.03

		TRP International Growth & Income Fund		0.95		1.00		0.98		0.93		0.68		0.74		0.60		0.68		0.74		0.90		-0.09

		TRP Overseas Stock Fund		0.97		0.98		1.00		0.92		0.71		0.79		0.59		0.71		0.78		0.91		-0.03

		TRP European Stock Fund		0.89		0.93		0.92		1.00		0.53		0.64		0.43		0.56		0.61		0.87		-0.02

		TRP Japan Fund		0.76		0.68		0.71		0.53		1.00		0.72		0.50		0.64		0.70		0.75		0.03

		TRP New Asia Fund		0.86		0.74		0.79		0.64		0.72		1.00		0.66		0.61		0.93		0.80		0.00

		TRP Latin America Fund		0.63		0.60		0.59		0.43		0.50		0.66		1.00		0.67		0.85		0.54		-0.11

		TRP Emerging Europe		0.72		0.68		0.71		0.56		0.64		0.61		0.67		1.00		0.74		0.66		0.01

		TRP Emerging Markets Stock Fund		0.84		0.74		0.78		0.61		0.70		0.93		0.85		0.74		1.00		0.77		-0.03

		TRP International Discovery Fund		0.92		0.90		0.91		0.87		0.75		0.80		0.54		0.66		0.77		1.00		0.02

		TRP Treasury Money Fund		-0.03		-0.09		-0.03		-0.02		0.03		0.00		-0.11		0.01		-0.03		0.02		1.00

		Spectrum Growth Correlations

		July 2013 - June 2018

				TRP Treasury Money Fund		TRP Growth Stock Fund		TRP Blue Chip Growth Fund		TRP Equity Income Fund		TRP Value Fund		TRP Mid-Cap Growth Fund		TRP Mid-Cap Value Fund		TRP New Horizons Fund		TRP Small-Cap Value Fund		TRP International Stock Fund		TRP International Growth & Income Fund		TRP International Discovery Fund		TRP Emerging Markets Stock Fund		TRP REAL ASSETS FUND (NAV) (Total Return)

		TRP Treasury Money Fund		1.00		0.06		0.07		-0.06		-0.10		-0.02		-0.04		0.11		-0.01		-0.03		-0.09		0.02		-0.03		0.03

		TRP Growth Stock Fund		0.06		1.00		0.99		0.72		0.80		0.87		0.65		0.82		0.56		0.82		0.77		0.81		0.60		0.48

		TRP Blue Chip Growth Fund		0.07		0.99		1.00		0.73		0.80		0.86		0.65		0.80		0.56		0.81		0.77		0.81		0.60		0.47

		TRP Equity Income Fund		-0.06		0.72		0.73		1.00		0.96		0.81		0.94		0.71		0.81		0.73		0.74		0.67		0.60		0.67

		TRP Value Fund		-0.10		0.80		0.80		0.96		1.00		0.88		0.90		0.76		0.78		0.77		0.77		0.73		0.61		0.60

		TRP Mid-Cap Growth Fund		-0.02		0.87		0.86		0.81		0.88		1.00		0.83		0.92		0.78		0.77		0.73		0.77		0.55		0.56

		TRP Mid-Cap Value Fund		-0.04		0.65		0.65		0.94		0.90		0.83		1.00		0.74		0.87		0.69		0.70		0.63		0.56		0.72

		TRP New Horizons Fund		0.11		0.82		0.80		0.71		0.76		0.92		0.74		1.00		0.79		0.68		0.62		0.71		0.49		0.51

		TRP Small-Cap Value Fund		-0.01		0.56		0.56		0.81		0.78		0.78		0.87		0.79		1.00		0.54		0.52		0.51		0.41		0.54

		TRP International Stock Fund		-0.03		0.82		0.81		0.73		0.77		0.77		0.69		0.68		0.54		1.00		0.95		0.92		0.84		0.66

		TRP International Growth & Income Fund		-0.09		0.77		0.77		0.74		0.77		0.73		0.70		0.62		0.52		0.95		1.00		0.90		0.74		0.65

		TRP International Discovery Fund		0.02		0.81		0.81		0.67		0.73		0.77		0.63		0.71		0.51		0.92		0.90		1.00		0.77		0.57

		TRP Emerging Markets Stock Fund		-0.03		0.60		0.60		0.60		0.61		0.55		0.56		0.49		0.41		0.84		0.74		0.77		1.00		0.68

		TRP REAL ASSETS FUND (NAV) (Total Return)		0.03		0.48		0.47		0.67		0.60		0.56		0.72		0.51		0.54		0.66		0.65		0.57		0.68		1.00



Fortner, Michael:
Using 3 years since Floating Rate and EML do not have 5 years of history.  Update zephyr template to pull 5 years when available

Zephyr - File path: Investments(tc221)/Fixed-Inc/Taxable/Products/Asset Alloc/Zephyr/Fortner/Spectrum Quarterly
'SPI Correlations' file
Should automatically update to mose recent 3Y as of Q/E - UPDATE FILE TO SHOW 5YRS OF HISTORY ONCE AVAILABLE
File, Export, Results to Clipboard
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				Standard kits		AA Assets Page		Actual Weights		Target Weights		Neutral Weights		AA Attribution		AA Attrib Performance		Correlation Table		Tactical Bets								Tab Color Key
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PRT and attribution tool
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McHugh, Patrick:
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Spyderweb, manual

McHugh, Patrick:
Spyderweb

McHugh, Patrick:
Request from Risk team



Tactical Bets Data

		Sector Industry - Comparison MSCI (New)

				Balanced Fund		MSCI EAFE Index				S&P 500 Index

				Mutual Fund		Benchmark				Benchmark

						Balanced Fund		MSCI EAFE Index		EQ Benchmark Weight		S&P 500 Index		EQ Benchmark Weight		Total Equity Index								BAL  Sector Pct Eqty		Normalized				RAF  Sector Pct Eqty		RAF WEIGHT		BAL w/ RAF Sector Weights

				Consumer Discretionary		11.69		12.18		0.300		11.85		0.700		11.9						Consumer Discretionary		11.85		11.85		11.68		0.57		0.008		11.69

				Consumer Staples		6.83		11.22		0.300		8.23		0.700		9.1						Consumer Staples		6.92		6.92		6.82		0.29		0.004		6.83

				Energy		4.38		5.05		0.300		6.09		0.700		5.8						Energy		4.25		4.24		4.18		13.93		0.196		4.38

				Financials		18.34		21.46		0.300		14.61		0.700		16.7						Financials		18.61		18.60		18.34		0.00		0.000		18.34

				Health Care		15.20		10.57		0.300		14.51		0.700		13.3						Health Care		15.42		15.42		15.20		0.03		0.000		15.20

				Industrials & Business Services		9.60		14.41		0.300		10.30		0.700		11.5						Industrials & Business Services		9.71		9.70		9.56		2.40		0.034		9.60

				Information Technology		19.42		6.28		0.300		23.16		0.700		18.1						Information Technology		19.71		19.70		19.42		0.00		0.000		19.42

				Materials		5.01		7.85		0.300		2.98		0.700		4.4						Materials		4.56		4.56		4.49		36.76		0.518		5.01

		NEW		Real Estate		3.53		3.54		0.300		2.99		0.700		3.2						Real Estate		2.96		2.96		2.91		44.01		0.621		3.53

				Telecommunication Services		2.43		4.07		0.300		2.17		0.700		2.7						Telecommunication Services		2.46		2.46		2.43		0.00		0.000		2.43

				Utilities		3.57		3.35		0.300		3.12		0.700		3.2						Utilities		3.60		3.60		3.54		1.94		0.027		3.57

								100.0				100.00				100.00								100.04		100.0		98.6		99.93				100.00

																						Trusts & Mutual Funds		-0.04						RAF % OF BAL

						Balanced Fund		Total Equity Index		Over/Under																				1.41%				< Pulls from Assets_Target Paste Tab

				Consumer Discretionary		11.7		11.9		-0.3

				Consumer Staples		6.8		9.1		-2.3

				Energy		4.4		5.8		-1.4

				Financials		18.3		16.7		1.7

				Health Care		15.2		13.3		1.9

				Industrials & Business Services		9.6		11.5		-1.9

				Information Technology		19.4		18.1		1.3

				Materials		5.0		4.4		0.6

				Real Estate		3.5		3.2		0.4

				Telecommunication Services		2.4		2.7		-0.3

				Utilities		3.6		3.2		0.4

						MIDR PASTE BELOW		"Sector Pct Eqty" tab

						Balanced Fund		Real Assets Fund				MSCI EAFE Index				S&P 500 Index

						Mutual Fund		Mutual Fund				Benchmark				Benchmark

						Effective Date: 06/30/2017		Effective Date: 06/30/2017				Effective Date: 06/30/2017				Effective Date: 06/30/2017

						Last Refresh Date: 07/12/2017		Last Refresh Date: 07/12/2017				Last Refresh Date: 07/12/2017				Last Refresh Date: 07/12/2017

								Mutual Fund		Mutual Fund		Benchmark		Benchmark

								Balanced Fund		Real Assets Fund		MSCI EAFE Index		S&P 500 Index		Difference

						Consumer Discretionary		11.85		0.57		12.18		11.85

						Consumer Staples		6.92		0.29		11.22		8.23

						Energy		4.25		13.93		5.05		6.09

						Financials		18.61		0.00		21.46		14.61

						Health Care		15.42		0.03		10.57		14.51

						Industrials & Business Services		9.71		2.40		14.41		10.30

						Information Technology		19.71		0.00		6.28		23.16

						Materials		4.56		36.76		7.85		2.98

						Real Estate		2.96		44.01		3.54		2.99

						Telecommunication Services		2.46		0.00		4.07		2.17

						Trusts & Funds		3.43		0.00		0.00		0.00

						Utilities		3.60		1.94		3.35		3.12



Butler, Rhett:
update

Butler, Rhett:
update

Butler, Rhett:
update

Butler, Rhett:
Update

MIDR
Public => 
Public - Allocation
BAL;RAF;EAFE;SP500



 PSP

		Balanced Fund

		As of September 30, 2016

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Overweight		Non-U.S. Equity/ U.S. Equity:		1		bps		Large Cap Growth		25		bps		Fixed Income Benchmark		0		bps

		Total Value Added:		55		bps				Overweight		High Yield/Investment Grade		0		bps		Large Cap Value		-0		bps		U.S. Equity Benchmark		-2.38		bps

										Overweight		Large-Cap Growth/Large-Cap Value		1		bps		Large Cap Core		4		bps		High Yield		5		bps

										Underweight		Real Assets		-3		bps		Real Assets		-5		bps		Real Assets		7		bps

												Stocks/ Bonds/Cash Weighting:		-8		bps		High Yield		-0		bps

																		Cash		0		bps

																		Investment Grade		1		bps

																		Non-U.S. Equity		31		bps

										Allocation Total:				-9		bps		Selection Total:		56		bps		Structural Total:		10		bps		Cash Flow & Rebalancing Total:		-1		bps

		One Year								Underweight		Real Assets		14		bps		Investment Grade		13		bps		Real Assets		-27		bps

		Total Value Added:		237		bps				Overweight		High Yield/Investment Grade		5		bps		Large Cap Core		26		bps		High Yield		36		bps

										Overweight		Large-Cap Growth/Large-Cap Value		4		bps		Cash		0		bps		Fixed Income Benchmark		0		bps

												Stocks/ Bonds/Cash Weighting:		-6		bps		Non-U.S. Equity		76		bps		U.S. Equity Benchmark		-10		bps

										Overweight		Non-U.S. Equity/ U.S. Equity:		-2		bps		High Yield		-1		bps

																		Large Cap Value		17		bps

																		Real Assets		-10		bps

																		Large Cap Growth		110		bps

										Allocation Total:				14		bps		Selection Total:		234		bps		Structural Total:		-1		bps		Cash Flow & Rebalancing Total:		-9		bps

		Three Years								Underweight		Real Assets		4		bps		Non-U.S. Equity		31		bps		High Yield		12		bps

		Total Value Added:		85		bps				Overweight		Large-Cap Growth/Large-Cap Value		2		bps		Large Cap Value		6		bps		Fixed Income Benchmark		0		bps

										Overweight		High Yield/Investment Grade		1		bps		Investment Grade		10		bps		U.S. Equity Benchmark		-6		bps

										Overweight		Stocks/ Bonds/Cash Weighting:		-7		bps		Large Cap Core		18		bps		Real Assets		-14		bps

										Overweight		Non-U.S. Equity/ U.S. Equity:		-11		bps		Real Assets		-4		bps

																		High Yield		-0		bps

																		Cash		0		bps

																		Carveout		0		bps

																		Large Cap Growth		41		bps

										Allocation Total:				-11		bps		Selection Total:		102		bps		Structural Total:		-8		bps		Cash Flow & Rebalancing Total:		1		bps

		Five Years								Overweight		High Yield/Investment Grade		3		bps		Large Cap Growth		43		bps		High Yield		16		bps

		Total Value Added:		97		bps				Underweight		Real Assets		7		bps		Large Cap Value		28		bps		U.S. Equity Benchmark		-2		bps

										Overweight		Large-Cap Growth/Large-Cap Value		1		bps		Non-U.S. Equity		20		bps		Fixed Income Benchmark		0		bps

												Stocks/ Bonds/Cash Weighting:		-4		bps		Investment Grade		10		bps		Real Assets		-30		bps

										Overweight		Non-U.S. Equity/ U.S. Equity:		-9		bps		Large Cap Core		12		bps

																		Real Assets		0		bps

																		High Yield		2		bps

																		Cash		0		bps

										Allocation Total:				-2		bps		Selection Total:		116		bps		Structural Total:		-16		bps		Cash Flow & Rebalancing Total:		-1		bps

		Ten Years								Note4		High Yield/Investment Grade		6		bps		Large Cap Value		38		bps		High Yield		12		bps

		Total Value Added:		99		bps				Underweight		Real Assets		4		bps		Non-U.S. Equity		23		bps		U.S. Equity Benchmark		0		bps

										Overweight		Large-Cap Growth/Large-Cap Value		3		bps		Large Cap Growth		22		bps		Fixed Income Benchmark		0		bps

										Overweight		Non-U.S. Equity/ U.S. Equity:		-2		bps		Large Cap Core		13		bps		Real Assets		-18		bps

												Stocks/ Bonds/Cash Weighting:		-12		bps		Investment Grade		7		bps

																		Real Assets		0		bps

																		Cash		0		bps

																		High Yield		-1		bps

										Allocation Total:				-2		bps		Selection Total:		102		bps		Structural Total:		-7		bps		Cash Flow & Rebalancing Total:		6		bps

		4Insert note: "High Yield vs. Investment Grade                       
U/W Oct 2005 to July 2009,       O/W Aug 2009 to Dec 2015"





0PSP

		September 2017 Month End

		(Reflects September AAC Decisions)		Current Decision		Target Dates		Alaska & MD CSPs5		Personal Strategies		Global Allocation		Balanced Fund		Spectrum Growth		Spectrum Income		Spectrum International

		Equity/Fixed		U/W Equity		-2.00%		-2.00%		-2.00%		-2.00%		-2.00%		N/A		-2.00%		N/A

		Bonds		O/W Bonds		1.25%		1.25%		1.25%		1.25%		1.25%		N/A		2.00%		N/A

		Portfolio Level Inflation Focused		Neutral		0.00%		0.00%		N/A		N/A		N/A		N/A		N/A		N/A

		Portfolio Level Cash		O/W Cash		0.75%		0.75%		0.75%		0.75%		0.75%		N/A		0.00%		N/A

		Intl/Domestic Equity		O/W Intl		2.25%		2.25%		2.25%		2.25%		2.25%		2.25%		N/A		N/A

		SMID/U.S. Large2		O/W SMID		1.25%		1.25%		1.25%		1.25%		N/A		1.25%		N/A		N/A

		U.S. Growth/Value3		O/W Growth		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		N/A		N/A

		Intl. Growth/Value4		U/W Growth		-2.00%		-2.00%		N/A		-2.00%		N/A		-2.00%		N/A		-2.00%

		Intl. Small/Large		O/W Small		N/A		N/A		N/A		0.50%		N/A		0.50%		N/A		4.00%

		Emerging/Dev		U/W Emerging		-1.00%		-1.00%		3.75%		-1.00%		N/A		-4.40%		N/A		N/A

		Emerging target relative weight: lookthrough7				0.0%		0.0%		0.0%		0.0%		N/A		0.0%		N/A		0.0%

		Real Assets		U/W Real Assets		-2.75		-2.75		-2.75%		-2.75		-2.75		-2.75		N/A		N/A

		High Yield		O/W High Yield		-1.00%		-1.00%		-1.00%		1.50%		-1.00%		N/A		1.50%		N/A

		Intl. Bond		U/W Intl. Bond		-1.00%		-1.00%		-1.00%		-4.00%		N/A		N/A		-2.00%		N/A

		Emg. Bond		Neutral		0.00%		0.00%		0.00%		1.00%		N/A		N/A		1.00%		N/A

		Inflation Focused Bond		O/W IFB		N/A		N/A		0.50%		0.00%		0.50%		N/A		0.00%		N/A

		Inflation Protected Bond		O/W IPB		N/A		N/A		1.00%		0.50%		1.00%		N/A		1.50%		N/A

		Global Unconstrained Bond		O/W GUN		N/A		N/A		2.00%		5.50%		N/A		N/A		N/A		N/A

		John Hancock CSPs and several separate accounts/Trusts may deviate slightly.

		1  In the May 2013 & July 2013 meetings, 0.25% was moved from equity into Inflation Focused Bond within the target date products.  This was reflected in the CSPs as a move from equities into general fixed income. In the August 2013 meeting, 0.50% was move

		2.SMID o/w is sourced 87.5 bps from small-cap and 37.5 bps from mid-cap

		3U.S. growth/value positioning is calculated as a % of total U.S. equities. From the Nov 2013 meeting, the move from small- & mid-growth into large-cap was sourced entirely from XMX within RDT US Equity.

		4Non-U.S. growth/value positioning is calculated as a % of total non-U.S. equities

		5Fixed income sector weightings in effect for MD Balanced CSP only

		6Based on security index inclusion relative to MSCI ACWIxUS.

		7Represents weight relative to benchmark, which is currently ACWI-xUS for all portfolios except SPG (ACWI-xUSIMI) & GAF (ACWI-IMI)

		8Represents fund target weight to IDF, which is categorized here entirely as an overweight, since the benchmark is ACWI-xUS

		9Includes high yield and floating rate

		10Includes emerging markets and emerging markets local

		11PSF's are o/w EM, name on fund





SPG 

		Personal Strategy Growth Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		9		bps		Emerging Markets Bond		-2		bps		U.S. Equity Benchmark:		-5		bps

		Total Value Added:		-105		bps				Overweight		Large-Cap Growth/ Large-Cap Value		-0		bps		Non U.S. Equity		0		bps		High Yield:		11		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		0		bps		Non U.S. $ Bonds		4		bps		Emerging Market Equity:		0		bps

										Overweight		High Yield		0		bps		Investment Grade		0		bps		Small-Cap:		0		bps

										Overweight		Emerging Market Bonds		0		bps		High Yield		-3		bps		Non-U.S. Equity Benchmark:		3		bps

										Overweight		Large-Cap/ Small-Cap		0		bps		Real Assets		0		bps		Emerging Market Bond:		12		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		0		bps		Small Cap		0		bps		Real Assets		-18		bps

										Underweight		Investment Grade		-2		bps		Emerging Market Equity		-1		bps		Non-U.S. $ Bonds:		-9		bps

										Underweight		Non-U.S. $ Bonds		-9		bps		Large Cap Growth		0		bps

												Stocks/Bonds/Cash Weighting		-28		bps		Large Cap Value		0		bps

												US Large-Cap Call Writing		0		bps		US Large-Cap Call Writing		0		bps		US Large-Cap Call Writing		0		bps

												Global Unconstrained		0		bps		Global Unconstrained		0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		0		bps

										Allocation Total:				-27		bps		Selection Total:		-73		bps		Structural Total:		-5		bps		Cash Flow & Rebalancing Total:		-1		bps

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Six Months								Underweight		Real Assets		1		bps		Emerging Markets Bond		0		bps		U.S. Equity Benchmark:		4		bps

		Total Value Added:		69		bps				Overweight		Emerging Market Equity/ Developed Market Equity		-4		bps		Non U.S. Equity		10		bps		High Yield:		6		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Non U.S. $ Bonds		0		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Market Bonds		0		bps		Investment Grade		-3		bps		Small-Cap:		0		bps

										Overweight		High Yield		-2		bps		High Yield		0		bps		Non-U.S. Equity Benchmark:		9		bps

										Overweight		Large-Cap/ Small-Cap		4		bps		Real Assets		-1		bps		Emerging Market Bond:		-19		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-3		bps		Small Cap		8		bps		Real Assets		-2		bps

										Underweight		Investment Grade		2		bps		Emerging Market Equity		4		bps		Non-U.S. $ Bonds:		1		bps

										Underweight		Non-U.S. $ Bonds		0		bps		Large Cap Growth		76		bps

												Stocks/Bonds/Cash Weighting		-25		bps		Large Cap Value		-4		bps

												US Large-Cap Call Writing						US Large-Cap Call Writing						US Large-Cap Call Writing

												Global Unconstrained						Global Unconstrained						Global Unconstrained

												Alternatives						Alternatives						Alternatives

										Allocation Total:				-28		bps		Selection Total:		86		bps		Structural Total:		-1		bps		Cash Flow & Rebalancing Total:		13		bps

		One Year								Overweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Non U.S. Equity		-1		bps		Real Assets		-19		bps

		Total Value Added:		-51		bps				Overweight		High Yield		-5		bps		Emerging Market Equity		-5		bps		High Yield:		20		bps

												Stocks/Bonds/Cash Weighting		-92		bps		Emerging Markets Bond		0		bps		U.S. Equity Benchmark:		-7		bps

										Underweight		Investment Grade		-1		bps		Investment Grade		0		bps		Emerging Market Bond:		-3		bps

										Underweight		Non-U.S. $ Bonds		4		bps		Non U.S. $ Bonds		0		bps		Non-U.S. $ Bonds:		-2		bps

										Overweight		Emerging Markets Bond		-3		bps		High Yield		0		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap/ Small-Cap		-0		bps		Small Cap		28		bps		Small-Cap:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Real Assets		-2		bps		Non-U.S. Equity Benchmark:		-1		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		0		bps		Large Cap Value		-23		bps

										Underweight		Real Assets		9		bps		Large Cap Growth		29		bps

												US Large-Cap Call Writing						US Large-Cap Call Writing						US Large-Cap Call Writing

												Global Unconstrained						Global Unconstrained						Global Unconstrained

												Alternatives						Alternatives						Alternatives

										Allocation Total:				-70		bps		Selection Total:		29		bps		Structural Total:		-11		bps		Cash Flow & Rebalancing Total:		-5		bps

		Three Years								Overweight		Large-Cap/ Small-Cap		2		bps		Emerging Market Equity		9		bps		Emerging Market Bond:		25		bps

		Total Value Added:		128		bps				Underweight		Real Assets		3		bps		Non U.S. Equity		23		bps		High Yield:		37		bps

										Underweight		Non-U.S. $ Bonds		2		bps		Investment Grade		14		bps		Non-U.S. Equity Benchmark:		-14		bps

										Overweight		Emerging Markets Bond		-2		bps		Emerging Markets Bond		0		bps		Small-Cap:		0		bps

										Overweight		High Yield		-3		bps		Non U.S. $ Bonds		0		bps		Emerging Market Equity:		0		bps

										Underweight		Investment Grade		-5		bps		Small Cap		10		bps		U.S. Equity Benchmark:		0		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		4		bps		Real Assets		-6		bps		Non-U.S. $ Bonds:		6		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		High Yield		-2		bps		Real Assets		0		bps

												Stocks/Bonds/Cash Weighting		-74		bps		Large Cap Value		2		bps

												Non-U.S. Equity/ U.S. Equity		-3		bps		Large Cap Growth		34		bps

												US Large-Cap Call Writing						US Large-Cap Call Writing						US Large-Cap Call Writing

												Global Unconstrained						Global Unconstrained						Global Unconstrained

												Alternatives						Alternatives						Alternatives

										Allocation Total:				-22		bps		Selection Total:		96		bps		Structural Total:		56		bps		Cash Flow & Rebalancing Total:		-6		bps

		Five Years										Stocks/Bonds/Cash Weighting		-39		bps		Large Cap Growth		32		bps		Non-U.S. Equity Benchmark:		-5		bps

		Total Value Added:		103		bps				Underweight		Real Assets		6		bps		Large Cap Value		10		bps		High Yield:		18		bps

										Overweight		Large-Cap/ Small-Cap		6		bps		Emerging Market Equity		13		bps		Emerging Market Bond:		16		bps

										Overweight		High Yield		-2		bps		Non U.S. Equity		23		bps		U.S. Equity Benchmark:		-3		bps

										Underweight		Non-U.S. $ Bonds		6		bps		Investment Grade		11		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Markets Bond		-2		bps		Small Cap		8		bps		Small-Cap:		0		bps

										Underweight		Investment Grade		-1		bps		Real Assets		-1		bps		Non-U.S. $ Bonds:		-12		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Emerging Markets Bond		0		bps		Real Assets		-17		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-0		bps		Non U.S. $ Bonds		0		bps

												Non-U.S. Equity/ U.S. Equity		0		bps		High Yield		0		bps

												US Large-Cap Call Writing						US Large-Cap Call Writing						US Large-Cap Call Writing

												Global Unconstrained						Global Unconstrained						Global Unconstrained

												Alternatives						Alternatives						Alternatives

										Allocation Total:				7		bps		Selection Total:		102		bps		Structural Total:		-3		bps		Cash Flow & Rebalancing Total:		-4		bps

		Ten Years								Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Large Cap Value		41		bps		Non-U.S. Equity Benchmark:		-2		bps

		Total Value Added:		158		bps				Underweight		Real Assets		4		bps		Large Cap Growth		42		bps		Emerging Market Bond:		17		bps

										Note2		High Yield		1		bps		Small Cap		15		bps		High Yield:		24		bps

										Overweight		Large-Cap/ Small-Cap		0		bps		Non U.S. Equity		25		bps		Small-Cap:		0		bps

										Underweight		Non-U.S. $ Bonds		5		bps		Emerging Market Equity		8		bps		Emerging Market Equity:		0		bps

										Underweight		Emerging Markets Bond		-1		bps		Investment Grade		15		bps		U.S. Equity Benchmark:		0		bps

										Underweight		Investment Grade		-1		bps		Emerging Markets Bond		0		bps		Non-U.S. $ Bonds:		-8		bps

												Stocks/Bonds/Cash Weighting		-17		bps		Non U.S. $ Bonds		0		bps		Real Assets		-19		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-6		bps		Real Assets		-0		bps

										Note4		Emerging Market Equity/ Developed Market Equity		-3		bps		High Yield		0		bps

										Allocation Total:				30		bps		Selection Total:		150		bps		Structural Total:		12		bps		Cash Flow & Rebalancing Total:		-3		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"

		2Insert note: "High Yield vs. Investment Grade"
O/W Jul 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009-Jun 2014"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sept 2015"





SPF Cap Breakdown

		Personal Strategy Growth Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		12		bps		Emerging Markets Bond		-0		bps		U.S. Equity Benchmark:		-7		bps

		Total Value Added:		-163		bps						Stocks/Bonds/Cash Weighting		2		bps		Non U.S. Equity		0		bps		High Yield:		2		bps

										Overweight		High Yield		0		bps		Non U.S. $ Bonds		-0		bps		Emerging Market Equity:		0		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		Investment Grade		0		bps		Small-Cap:		0		bps

										Overweight		Emerging Market Bonds		0		bps		High Yield		-1		bps		Non-U.S. Equity Benchmark:		5		bps

										Underweight		Investment Grade		-0		bps		Real Assets		0		bps		Emerging Market Bond:		3		bps

										Overweight		Large-Cap/ Small-Cap		0		bps		Small Cap		0		bps		Real Assets		-24		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-1		bps		Emerging Market Equity		-2		bps		Non-U.S. $ Bonds:		-0		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		0		bps		Large Cap Growth		0		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		0		bps		Large Cap Value		0		bps

										Underweight		US Large-Cap Call Writing		-3		bps		US Large-Cap Call Writing		-5		bps		US Large-Cap Call Writing		0		bps

										Overweight		Global Unconstrained		-0		bps		Global Unconstrained		0		bps		Global Unconstrained		4		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		11		bps

										Allocation Total:				-27		bps		Selection Total:		-101		bps		Structural Total:		-33		bps		Cash Flow & Rebalancing Total:		-1		bps

		One Year								Overweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Non U.S. Equity		0		bps		Real Assets		-26		bps

		Total Value Added:		-56		bps				Overweight		High Yield		-1		bps		Emerging Market Equity		-8		bps		High Yield:		5		bps

												Stocks/Bonds/Cash Weighting		12		bps		Emerging Markets Bond		0		bps		U.S. Equity Benchmark:		-9		bps

										Underweight		Investment Grade		-0		bps		Investment Grade		0		bps		Emerging Market Bond:		-1		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		Non U.S. $ Bonds		0		bps		Non-U.S. $ Bonds:		10		bps

										Overweight		Emerging Markets Bond		-1		bps		High Yield		0		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap/ Small-Cap		-0		bps		Small Cap		36		bps		Small-Cap:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Real Assets		-2		bps		Non-U.S. Equity Benchmark:		-1		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		0		bps		Large Cap Value		-27		bps

										Underweight		Real Assets		13		bps		Large Cap Growth		34		bps

										Underweight		US Large-Cap Call Writing		-6		bps		US Large-Cap Call Writing		-10		bps		US Large-Cap Call Writing		-22		bps

										Overweight		Global Unconstrained		-0		bps		Global Unconstrained		0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		12		bps

										Allocation Total:				-60		bps		Selection Total:		33		bps		Structural Total:		-24		bps		Cash Flow & Rebalancing Total:		-5		bps

		Three Years								Overweight		Large-Cap/ Small-Cap		2		bps		Emerging Market Equity		12		bps		Emerging Market Bond:		9		bps

		Total Value Added:		94		bps				Underweight		Real Assets		5		bps		Non U.S. Equity		31		bps		High Yield:		13		bps

										Underweight		Non-U.S. $ Bonds		0		bps		Investment Grade		7		bps		Non-U.S. Equity Benchmark:		-20		bps

										Overweight		Emerging Markets Bond		1		bps		Emerging Markets Bond		0		bps		Small-Cap:		0		bps

										Overweight		High Yield		1		bps		Non U.S. $ Bonds		0		bps		Emerging Market Equity:		0		bps

										Underweight		Investment Grade		1		bps		Small Cap		12		bps		U.S. Equity Benchmark:		0		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		6		bps		Real Assets		-8		bps		Non-U.S. $ Bonds:		6		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		High Yield		-1		bps		Real Assets		0		bps

												Stocks/Bonds/Cash Weighting		-34		bps		Large Cap Value		-0		bps

												Non-U.S. Equity/ U.S. Equity		-5		bps		Large Cap Growth		38		bps

										Underweight		US Large-Cap Call Writing		-4		bps		US Large-Cap Call Writing		14		bps		US Large-Cap Call Writing		-17		bps

										Overweight		Global Unconstrained		-0		bps		Global Unconstrained		-0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		11		bps

										Allocation Total:				-26		bps		Selection Total:		118		bps		Structural Total:		9		bps		Cash Flow & Rebalancing Total:		-6		bps

		Five Years										Stocks/Bonds/Cash Weighting		6		bps		Large Cap Growth		38		bps		Non-U.S. Equity Benchmark:		-7		bps

		Total Value Added:		88		bps				Underweight		Real Assets		8		bps		Large Cap Value		12		bps		High Yield:		6		bps

										Overweight		Large-Cap/ Small-Cap		8		bps		Emerging Market Equity		17		bps		Emerging Market Bond:		6		bps

										Overweight		High Yield		1		bps		Non U.S. Equity		31		bps		U.S. Equity Benchmark:		-3		bps

										Underweight		Non-U.S. $ Bonds		1		bps		Investment Grade		6		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Markets Bond		1		bps		Small Cap		10		bps		Small-Cap:		0		bps

										Underweight		Investment Grade		0		bps		Real Assets		-1		bps		Non-U.S. $ Bonds:		-2		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Emerging Markets Bond		0		bps		Real Assets		-23		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		Non U.S. $ Bonds		0		bps

												Non-U.S. Equity/ U.S. Equity		0		bps		High Yield		0		bps

										Underweight		US Large-Cap Call Writing		-2		bps		US Large-Cap Call Writing		8		bps		US Large-Cap Call Writing		-10		bps

										Overweight		Global Unconstrained		0		bps		Global Unconstrained		0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		7		bps

										Allocation Total:				-12		bps		Selection Total:		129		bps		Structural Total:		-25		bps		Cash Flow & Rebalancing Total:		-4		bps

		Ten Years								Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Large Cap Value		53		bps		Non-U.S. Equity Benchmark:		-3		bps

		Total Value Added:		158		bps				Underweight		Real Assets		6		bps		Large Cap Growth		50		bps		Emerging Market Bond:		6		bps

										Note2		High Yield		3		bps		Small Cap		20		bps		High Yield:		8		bps

										Overweight		Large-Cap/ Small-Cap		0		bps		Non U.S. Equity		34		bps		Small-Cap:		0		bps

										Underweight		Non-U.S. $ Bonds		1		bps		Emerging Market Equity		11		bps		Emerging Market Equity:		0		bps

										Underweight		Emerging Markets Bond		1		bps		Investment Grade		6		bps		U.S. Equity Benchmark:		0		bps

										Underweight		Investment Grade		1		bps		Emerging Markets Bond		0		bps		Non-U.S. $ Bonds:		-2		bps

												Stocks/Bonds/Cash Weighting		1		bps		Non U.S. $ Bonds		0		bps		Real Assets		-24		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-8		bps		Real Assets		-0		bps

										Note4		Emerging Market Equity/ Developed Market Equity		-5		bps		High Yield		0		bps

										Underweight		US Large-Cap Call Writing		-1		bps		US Large-Cap Call Writing		4		bps		US Large-Cap Call Writing		-5		bps

										Overweight		Global Unconstrained		-0		bps		Global Unconstrained		-0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		3		bps

										Allocation Total:				-4		bps		Selection Total:		181		bps		Structural Total:		-15		bps		Cash Flow & Rebalancing Total:		-3		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"

		2Insert note: "High Yield vs. Investment Grade"
O/W Jul 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009-Jun 2014"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sept 2015"





AA Assets

		

		SPG Quarterly RR

		April 2008 - March 2018:  Summary Statistics

				Return		Population Standard Deviation

		SPG Quarterly RR MSCI Linked Index		3.10%		18.73%

		SPG Neutral Indices		7.85%		16.07%

		RAF Historical Blend: Quant Series Linked to WP223		1.69%		21.66%																																																		SPG Quarterly RR

																																																								January 2008 - December 2017:  Summary Statistics

																																																										Return		Population Standard Deviation

																																																								SPG Quarterly RR MSCI Linked Index		2.22%		18.88%

																																																								SPG Neutral Indices		6.87%		16.14%

																																																								RAF Historical Blend: Quant Series Linked to WP223		1.99%		21.66%

																																																								Russell 3000		8.60%		15.54%

		Spectrum Growth Underlying Risk/Return 10 Years Ending																										Data Paste:										Annualized Return		Ann Std Dev																Russell 1000 Growth		10.00%		15.34%

								Returns		Std. Dev																										Inception		From 03/31/2008		From 03/31/2008																Russell 1000 Value		7.10%		15.85%

		U.S. Treasury Money Fund				USTF		0.00		0.00																				Id		Id				Date		to 03/31/2018		to 03/31/2018																Russell 2500 Growth		9.62%		19.32%

		Growth Stock Fund				GSF		11.88		16.72																				(major)		(minor)		Portfolio/Node/Security Name (Return Type)		Base		Base		Base																Russell 2500 Value		8.82%		18.55%

		Blue Chip Growth Fund				BCG		12.58		16.92																						SCR		TRP CASH RESERVES FUND (NAV) (Total Return)		10/29/93		0.33		0.19																Russell Midcap Growth		0.09		0.18

		Equity Income Fund				EIF		7.57		15.94																						GSF		TRP GROWTH STOCK FD(NAV) (Total Return)		4/11/50		11.88		16.72																Russell Midcap Value		9.10%		17.87%

		Value Fund				VAL		9.19		17.03																						BCG		TRP BLUE CHIP GROWTH FUND(NAV) (Total Return)		6/30/93		12.58		16.92																MSCI ACWI ex USA IMI		2.65%		18.97%

		Mid-Cap Growth Fund				MCG		12.43		16.94																						EIF		TRP EQUITY/INCOME FD(NAV) (Total Return)		10/31/85		7.57		15.94																MSCI ACWI ex USA		2.31%		18.87%

		Mid-Cap Value Fund				MCV		10.18		16.39																						VAL		TRP VALUE FUND(NAV) (Total Return)		9/30/94		9.19		17.03																Citigroup 3-month T-bill		0.34%		0.17%

		New Horizons Fund				NHF		15.37		18.03																						MCG		TRP MID-CAP GROWTH(NAV) (Total Return)		6/30/92		12.43		16.94

		Small-Cap Value Fund				SCV		9.75		18.01																						MCV		TRP MID CAP VALUE(NAV) (Total Return)		6/28/96		10.18		16.39

		International Stock Fund				ISF		4.36		19.70																						NHF		TRP NEW HORIZONS FD(NAV) (Total Return)		6/3/60		15.37		18.03

		International Growth & Income Fund				IGI		2.35		19.03																						SCV		TRP SMALL-CAP VALUE(NAV) (Total Return)		6/30/88		9.75		18.01

		International Discovery Fund				IDF		8.24		18.26																						ISF		TRP INTL STOCK FD(NAV) (Total Return)		5/9/80		4.36		19.70

		Emerging Markets Stock Fund				EMS		3.07		24.12																						IGI		TRP INTL VALUE EQUITY FD (NAV) (Total Return)		12/21/98		2.35		19.03

		Spectrum Growth Fund				SPGF		8.63		16.58																						IDF		TRP INTL DISCOVERY(NAV) (Total Return)		12/30/88		8.24		18.26

		WA Index				WP002		8.06		15.86																						EMS		TRP EMERG. MKTS. STOCK FD(NAV) (Total Return)		3/31/95		3.07		24.12

		Russell 3000 Index				RUS30		9.62		15.48																						SPGF		TRP SPECTRUM GROWTH(NAV) (Total Return)		6/29/90		8.63		16.58

		MSCI Linked				MSCI Linked		3.10		18.73																						RUS30		RUSSELL 3000 INDEX (Total Return)		12/29/78		9.62		15.48

		RAF Benchmark		WP223		RA Blended		1.69		21.66																						WP002		SPECTRUM GROWTH CUSTOM B'MARK (Total Return)		6/30/90		8.06		15.86

																																RUSGR		RUSSELL 1000 GROWTH (Total Return)		12/31/78		11.34		15.26

																																RUSV		RUSSELL 1000 VALUE INDEX (Total Return)		12/31/78		7.78		15.84

																																RS2GR		RUSSELL 2000 GROWTH (Total Return)		12/31/78		10.95		19.97

		Spectrum Growth Index Risk/Return 10 Years Ending																														RS2VL		RUSSELL 2000 VALUE INDEX (Total Return)		12/31/78		8.61		19.92

								Returns		Std. Dev																						RMCG		RUSSELL MID CAP GROWTH (Total Return)		12/31/85		10.61		17.79

		Spectrum Growth Fund				SPGF		8.63		16.58																						RMCV		RUSSELL MID CAP VALUE (Total Return)		12/31/85		9.81		17.83

		Neutral Weighted Indices1				Neutral		7.85		16.07																						RUS30		RUSSELL 3000 INDEX (Total Return)		12/29/78		9.62		15.48

		MSCI Linked Index2,8				MSCI Linked		3.10		18.73

		Russell 1000 Growth Index				RUSGR		11.34		15.26

		Russell 1000 Value Index				RUSV		7.78		15.84

		Russll 2000 Growth  Index				RS2GR		10.95		19.97

		Russell 2000 Value Index3				RS2VL		8.61		19.92

		Russell Mid-Cap Growth Index3				RMCG		10.61		17.79

		Russell Mid-Cap Value Index				RMCV		9.81		17.83

		Russell 3000 Index				RUS30		9.62		15.48

		1 Neutral Weighted Indices: Represents the benchmark of each underlying fund within Spectrum Growth, weighted at the respective neutral weight of each underlying fund.

		2 MSCI Linked Index: From June 30, 1990 to August 31, 2003 100% MSCI EAFE Index. From September 1, 2003 to August 31, 2008 80% MSCI EAFE Index and 20% MSCI Emerging Markets Index. September 1, 2008 to March 10, 2015 100% MSCI All-Country World Ex-U.S.Marc

		3 The Spectrum Growth Fund began allocation to Small-Cap Value sector and Mid-Cap Growth sector in September 2008.

		4 Returns shown with gross dividends reinvested.



All Fund data & Rus30 from PRT - SPG RR QTR KIT template (Fortner)

Use Zephyr - SPG Quarterly RR Template in  Asset Alloc  ->  Zephyr -> Spectrum Quarterly
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		Spectrum International Market Cap Breakdown																		IMI Breakpoints

				Developed		Emerging		Total

		Large		30.2%		22.9%		53.1%														DM		EM

		Mid/Small		35.3%		11.6%		46.9%												0.7		11,121,700,000.00		6,982,170,000

		Total		65.5%		34.5%

		ACWI XUS

				Developed		Emerging		Total

		Large		63.0%		15.5%		78.5%

		Mid/Small		14.9%		6.6%		21.5%

		Total		77.9%		22.1%

		Difference Vs Benchmark

				Developed		Emerging		Total

		Large		-33.0%		2.9%		-30.1%

		Mid/Small		23.4%		6.7%		30.1%

		Total		-9.6%		9.7%

		The market-cap is based on an evaluation of market-cap coverage by region. Within each region, 70% of total market-cap represents large-cap, 30% represents mid-cap and small-cap.



Krishnamurthy, Rajit:
"SPINTL Cap Breakdown with IMI breakpoints" file in SPF folder



pg. 35 36 Tactical Bets Format

		

										Ex Double Count

				IL Instructions				Strategy Type		$		%								The Asset Allocation team managers over								180		individual portfolios…

				Paste from Client Database				Aggressive Balanced		$98,226,456,988.76		35.20%		34

								Balanced		$104,575,026,745.22		37.48%		44

								Conservative Balanced		$19,640,685,598.01		7.04%		33

								Equity		$48,604,429,730.42		17.42%		56

								Fixed Income		$7,970,286,420.79		2.86%		14

								Total		$279,016,885,483.20		100.00%		181

								Target Date Products		$223,235,585,983.43		80.0%

								College Savings Plans		$11,029,174,096.22		4.0%

								Target Allocation Products		$44,672,618,059.09		16.0%

								KIM Target Date		$79,507,344.46		0.0%

								Total		$279,016,885,483.20		100.00%



Devine, Kristina:
5 target date portfolios rolled into this category; AK 2060 Trust incepted into this column

Devine, Kristina:
12/31: Five target date portfolios rolled down GP from Equity into Agg Bal



pg. 35 36 Tactical Bets Format

		



Fixed Income

Conservative Balanced

Balanced

Aggressive Balanced

Equity



3 Month

		



Asset Allocation Assets



6 Month

		Personal Strategy Funds

		pg. 28

				PSI						PSB						PSG

		Neutral/Target/Actual?		Funds Comparison						Funds Comparison						Funds Comparison

		Target		Equity		43.19%				Equity		49.98%				Equity		19.36%

				Fixed Income		53.65%				Fixed Income		28.27%				Fixed Income		53.78%

				Regional Exposure						Regional Exposure						Regional Exposure						PSI

		Target		United States						United States						United States

				Developed Market International						Developed Market International						Developed Market International						Cash		Global Unconstrained Bonds		Investment Grade		Inflation Protected Bonds		High Yield Bonds		Non-U.S. $ Bonds		Emerging Market Bonds		Alternatives		Equity Index-Option Overlay		Large-Cap Growth		Large-Cap Value		Small-Cap		Non-U.S. Equity		Emerging Market Equity		Real Assets

				Emerging Markets						Emerging Markets						Emerging Markets						7.64		4.96		25.00		0.55		6.35		4.55		6.06		5.05		3.85		10.30		9.83		3.02		9.52		2.30		1.03

		Neutral

				Cash & Cash Benchmarked Strategies		20%				Cash & Cash Benchmarked Strategies		10%				Cash & Cash Benchmarked Strategies		4%				PSB

				Stocks		40%				Stocks		60%				Stocks		80%				Cash		Global Unconstrained Bonds		Investment Grade		Inflation Protected Bonds		High Yield Bonds		Non-U.S. $ Bonds		Emerging Market Bonds		Alternatives		Equity Index-Option Overlay		Large-Cap Growth		Large-Cap Value		Small-Cap		Non-U.S. Equity		Emerging Market Equity		Real Assets

				Bonds		40%				Bonds		30%				Bonds		16%				1.46		4.01		18.41		0.33		4.03		2.89		3.87		5.15		5.88		15.55		14.66		4.51		14.30		3.43		1.52

		Neutral		Equity		60%				Equity		60%				Equity		80%				PSG

				Fixed Income		40%				Fixed Income		40%				Fixed Income		20%				Cash		Investment Grade		Inflation Protected Bonds		High Yield Bonds		Non-U.S. $ Bonds		Emerging Market Bonds		Alternatives		Equity Index-Option Overlay		Large-Cap Growth		Large-Cap Value		Small-Cap		Non-U.S. Equity		Emerging Market Equity		Real Assets

																						1.59		9.97		0.13		1.85		1.32		1.75		4.00		7.71		20.73		19.49		5.99		18.96		4.53		1.99

		Actual		pg. 34

				Cash		6.95%		6.95		Cash		2.14%		2.14		Cash		5.67%		5.67

				Global Unconstrained Bonds		7.96%		7.96		Global Unconstrained Bonds		0.84%		0.84		Global Unconstrained Bond		18.93%		18.93

				Investment Grade		23.74%		23.74		Investment Grade		5.29%		5.29		Investment Grade		18.02%		18.02

				Inflation Protected Bonds		0.12%		0.12		Inflation Protected Bonds		0.00%		0.00		Inflation Protected Bonds		1.27%		1.27

				Inflation Focused Bonds		0.00%		0.00		Inflation Focused Bonds		17.90%		17.90		Inflation Focused Bonds		0.52%		0.52

				High Yield Bonds		3.04%		3.04		High Yield Bonds		0.11%		0.11		High Yield Bonds		0.00%		0.00

				Non-U.S. $ Bonds		5.73%		5.73		Non-U.S. $ Bonds		0.00%		0.00		Non-U.S. $ Bonds		9.83%		9.83

				Emerging Market Bonds		5.45%		5.45		Emerging Market Bonds		1.63%		1.63		Emerging Market Bonds		0.07%		0.07

				Alternatives		2.15%		2.15		Alternatives		4.35%		4.35		Alternatives		0.00%		0.00

				Equity Index-Option Overlay		1.80%		1.80		Equity Index-Option Overlay		3.24%		3.24		Equity Index-Option Overlay		0.64%		0.64

				Large-Cap Growth		5.02%		5.02		Large-Cap Growth		3.14%		3.14		Large-Cap Growth		2.38%		2.38

				Large-Cap Value		3.63%		3.63		Large-Cap Value		1.22%		1.22		Large-Cap Value		1.36%		1.36

				Small-Cap		9.15%		9.15		Small-Cap		5.09%		5.09		Small-Cap		2.60%		2.60

				Non-U.S. Equity		8.81%		8.81		Non-U.S. Equity		5.62%		5.62		Non-U.S. Equity		0.59%		0.59

				Emerging Market Equity		3.81%		3.81		Emerging Market Equity		13.92%		13.92		Emerging Market Equity		3.97%		3.97

				Real Assets		9.67%		9.67		Real Assets		13.51%		13.51		Real Assets		7.46%		7.46

		Balanced Fund

		Balanced Fund Actual Allocations

		Cash		1.5%

		Investment Grade		32.0%

		Inflation Protected Bond		0.3%

		Inflation Focused Bond		0.0%

		High Yield		3.3%

		Large-Cap Growth		14.3%

		Large-Cap Core		14.1%

		Large-Cap Value		13.5%

		Non-U.S. Equity		19.5%

		Real Assets		1.4%

		Total		100.0%

		1 Total allocation may not fully reflect derivative exposures.

		2 Cash reserves includes cash underlying equity and fixed income futures positions.

		Numbers may not total due to rounding.

		Spectrum Funds

		Spectrum Income				Neutral		Target		Difference				MIN		MAX		Actual

		Investment Grade Sectors

		Summit Cash Reserves Fund				0.00%		16.16%		16.16%				0.00%		25.00%		16.49%

		Short Term Bond Fund				5.50%		1.29%		-4.21%				0.00%		15.00%		1.30%

		U.S. Treasury Intermediate				0.00%		5.59%		5.59%				0.00%		10.00%		5.79%

		US Treasury Long Fund				4.00%		16.16%		12.16%				0.00%		15.00%		15.95%

		Limited Duration Inflation Focused Bond				2.00%		3.56%		1.56%				0.00%		10.00%		3.53%

		Inflation Protected Bond Fund				0.00%		14.48%		14.48%				0.00%		10.00%		14.63%

		New Income Fund				22.00%		0.00%		-22.00%				10.00%		30.00%		0.21%

		GNMA Fund				9.50%		4.50%		-5.00%				5.00%		20.00%		4.25%

		Corporate Income Fund				5.00%		1.00%		-4.00%				0.00%		10.00%		0.91%

		Sub Total				48.00%		62.74%		14.74%								63.1%

		Diversifiers

		High Yield Fund				16.00%		22.00%		6.00%				5.00%		25.00%		22.47%

		Floating Rate Fund				2.50%		8.50%		6.00%				0.00%		10.00%		8.52%

		International Bond Fund				11.00%		1.00%		-10.00%				0.00%		20.00%		1.06%

		Emerging Markets Bond Fund				8.00%		1.50%		-6.50%				0.00%		20.00%		1.53%

		Emerging Markets Local Currency Bond Fund				2.00%		5.25%		3.25%				0.00%		10.00%		5.30%

		Equity Income Fund				12.50%		5.75%		-6.75%				5.00%		25.00%		6.15%

		Sub Total				52.00%		44.00%		-8.00%								45.0%

		SPI totals				100.00%		106.74%		6.74%								108.09%

		Spectrum Growth				Neutral		Target		Difference				MIN		MAX		Actual				Neutral		Target		Difference				MIN		MAX		Actual

		Summit Cash Reserves Fund				0.0%		7.5%		7.5%				0.0%		25.0%		7.3%				0.0		7.5		7.5				0.0		25.0		7.3

		Growth Stock Fund				13.3%		9.8%		-3.6%				5.0%		25.0%		10.0%				13.3		9.8		-3.6				5.0		25.0		10.0

		Blue Chip Growth Fund				13.3%		0.0%		-13.3%				5.0%		25.0%		0.0%				13.3		0.0		-13.3				5.0		25.0		0.0

		Equity Income Fund				13.3%		8.5%		-4.8%				5.0%		25.0%		7.5%				13.3		8.5		-4.8				5.0		25.0		7.5

		Value Fund				13.3%		5.0%		-8.3%				5.0%		25.0%		4.7%				13.3		5.0		-8.3				5.0		25.0		4.7

		Mid-Cap Growth Fund				3.3%		5.5%		2.2%				0.0%		15.0%		5.6%				3.3		5.5		2.2				0.0		15.0		5.6

		Mid-Cap Value Fund				3.3%		14.3%		10.9%				0.0%		15.0%		14.6%				3.3		14.3		10.9				0.0		15.0		14.6

		New Horizons Fund				3.3%		12.9%		9.6%				0.0%		15.0%		12.8%				3.3		12.9		9.6				0.0		15.0		12.8

		Small-Cap Value Fund				3.3%		12.9%		9.6%				0.0%		15.0%		12.9%				3.3		12.9		9.6				0.0		15.0		12.9

		International Stock Fund				10.6%		3.6%		-6.9%				0.0%		20.0%		3.5%				10.6		3.6		-6.9				0.0		20.0		3.5

		International Growth & Income Fund				10.6%		3.8%		-6.7%				0.0%		20.0%		3.9%				10.6		3.8		-6.7				0.0		20.0		3.9

		International Discovery Fund				3.7%		12.7%		9.0%				0.0%		10.0%		13.1%				3.7		12.7		9.0				0.0		10.0		13.1

		Emerging Markets Stock Fund				3.7%		12.7%		9.0%				0.0%		10.0%		13.3%				3.7		12.7		9.0				0.0		10.0		13.3

		Real Assets Fund				5.0%		3.7%		-1.3%				0.0%		10.0%		3.8%				5.0		3.7		-1.3				0.0		10.0		3.8

						100.00%

		Spectrum International

						Min		Actual		Max

		Intl Stock Fund				0.00%		4.37%		55.00%

		Intl Growth and Income Fund				0.00%		11.88%		35.00%

		Overseas Stock Fund				0.00%				30.00%

		European Stock Fund				0.00%		11.41%		30.00%

		Japan Fund				0.00%		3.83%		30.00%

		New Asia Fund				0.00%		12.59%		20.00%

		Latin American Fund				0.00%		2.17%		15.00%

		Emerging Europe Fund				0.00%		16.54%		15.00%

		Africa and Middle East Fund				0.00%		5.22%		15.00%

		Emergings Markets Stock Fund				0.00%		2.27%		20.00%

		International Discovery Fund				0.00%		23.93%		20.00%

		International Bond Fund				0.00%

		Emerging Markets Bond Fund				0.00%

		Summit Cash Reserves				0.00%
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6 Month

		



Overall Asset Allocation



1 Year

		

				Spectrum Income Fund

				Treasury Inflation Protected Bond		0.00%

				High Yield		1.50%

				Non-Dollar Bonds		-2.00%

				Emerging Markets Bond		1.00%

				Dividend Paying Stocks		-2.00%

				Spectrum Growth

				Non-U.S. Equities		2.25%

				U.S. Equities		-2.25%

				Small-/Mid-Cap		1.25%

				Large-Cap		-1.25%

				U.S. Value		-0.50%

				U.S. Growth		0.50%

				Developed Markets		4.40%

				Emerging Markets		-4.40%

				International Value		2.00%

				International Growth		-2.00%

				Real Assets		-275.00%

				Global Equities		275.00%

				Personal Strategy

				Stocks		-2.00%

				Bonds		2.00%

				Large-Cap		-1.25%

				Small-Cap		1.25%

				Growth		0.50%

				Value		-0.50%

				U.S. Equity		-2.25%

				International Equity		2.25%

				Developed		-3.75%

				Emerging		3.75%

				Investment Grade		2.00%

				High Yield		-1.00%

				Emerging Markets		0.00%

				Non-Dollar		-1.00%

				Global Equity		2.75%

				Real Assets		-2.75%
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10 Year
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				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		2.00		2.54		1.49		2.13				Performance		2.00		2.54		1.49		2.13

		Benchmark		3.17		4.17		2.18		3.17				Benchmark		3.17		4.17		2.18		3.17				updated 9/30/18

		Difference		-1.18		-1.63		-0.69		-1.05				Difference		-1.18		-1.63		-0.69		-1.05

		Structural Effect		-19		-33		2		-5.29				Structural Effect		-19		-33		2		-5.29

		Allocation Effect		-23		-27		-19		-26.68				Allocation Effect		-23		-27		-19		-26.68

		Security Selection Effect		-75		-101		-50		-72.51				Security Selection Effect		-75		-101		-50		-72.51

		Cash Flow and Rebalancing Effect		-1		-1		-2		-0.05				Cash Flow and Rebalancing Effect		-1		-1		-2		-0.05

		Structural Effect		-19		-33		2		-5.29				Structural Effect		-19		-33		2		-5.29

		Real Assets		-18		-24		-12		-17.72				Real Assets		-18		-24		-12		-17.72

		US Treasury Long		-9		-8		-6						US Treasury Long		-9		-8		-6

		Emerging Markets Bond		8		3		13		12.26				Emerging Markets Bond		8		3		13		12.26

		US Large-Cap Call Writing		-6		-9		0						US Large-Cap Call Writing		-6		-9		0

		High Yield		6		2		9		11.33				High Yield		6		2		9		11.33

		U.S. Equity Benchmark		-5		-7		-8		-5.3				U.S. Equity Benchmark		-5		-7		-8		-5.3

		Large Cap Value		4		5		0		0				Large Cap Value		4		5		0		0

		Large Cap Growth		-4		-5		0		0				Large Cap Growth		-4		-5		0		0

		Non-U.S. Equity Benchmark		3		5		2		3.35				Non-U.S. Equity Benchmark		3		5		2		3.35

		Alternatives		2		2		2						Alternatives		2		2		2

		Floating Rate		1		1		2						Floating Rate		1		1		2

		International Bond		-1		-0		-1		-9.21				International Bond		-1		-0		-1		-9.21

		Global Unconstrained		0		0		1						Global Unconstrained		0		0		1

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		Fixed Income		0		17		0		0				Fixed Income		0		17		0		0

		Equity		0		0		0		0				Equity		0		0		0		0

		Small Cap		0		0		0		0				Small Cap		0		0		0		0

		U.S. Equity		0		0		0		0				U.S. Equity		0		0		0		0

		Cash & Cash Benchmarked		0		-15		0						Cash & Cash Benchmarked		0		-15		0

		Large Cap		0		0		0		0				Large Cap		0		0		0		0

		Non-U.S. Emerging		0		0		0		0				Non-U.S. Emerging		0		0		0		0

		Non-U.S. Developed		0		0		0		0				Non-U.S. Developed		0		0		0		0

		Cash & Cash Benchmarked Benchmark		0		0		0						Cash & Cash Benchmarked Benchmark		0		0		0

		Cash		0		0		0		0				Cash		0		0		0		0

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		Misc		0		0		0		0				Misc		0		0		0		0

		Total		-19		-33		2		-5.29				Total		-19.13		-33.21		2.24		-5.29

		Allocation Effect		-23		-27		-19		-26.68				Allocation Effect		-23		-27		-19		-26.68

		Equity		-5		-3		-7		-5.73				Equity		-5		-3		-7		-5.73

		Fixed Income		-7		-7		-5		-27.76				Fixed Income		-7		-7		-5		-27.76

		Cash & Cash Benchmarked		-2		-5		-1						Cash & Cash Benchmarked		-2		-5		-1

		Core Equity		0		1		0		0.47				Core Equity		0		1		0		0.47

		Real Assets		9		12		6		8.93				Real Assets		9		12		6		8.93

		U.S. Equity		-3		-4		-2		-2.6				U.S. Equity		-3		-4		-2		-2.6

		Non-U.S. Equity		-6		-9		-4		-6.06				Non-U.S. Equity		-6		-9		-4		-6.06

		Large Cap		-1		-1		-0		-0.59				Large Cap		-1		-1		-0		-0.59

		Small Cap		-4		-5		-2		-4.3				Small Cap		-4		-5		-2		-4.3

		Large Cap Growth		-1		-2		-1		-0.07				Large Cap Growth		-1		-2		-1		-0.07

		Large Cap Value		1		1		1		-0.07				Large Cap Value		1		1		1		-0.07

		US Large-Cap Call Writing		-2		-2		-1						US Large-Cap Call Writing		-2		-2		-1

		Non-U.S. Developed		-0		-0		-0		-0.26				Non-U.S. Developed		-0.26		-0.37		-0.16		-0.26

		Non-U.S. Emerging		-1		-2		-1		-1.48				Non-U.S. Emerging		-1.48		-2.09		-0.93		-1.48

		Core Fixed Income		0		-0		-0		-1.67				Core Fixed Income		0.04		-0.06		-0.21		-1.67

		High Yield		-2		-1		-2		-2.71				High Yield		-1.92		-1		-2.11		-2.71

		International Bond		-0		-0		0		4.26				International Bond		-0.26		-0.06		0.01		4.26

		Emerging Markets Bond		-0		-0		-0		-2.06				Emerging Markets Bond		-0.25		-0.09		-0.27		-2.06

		US Treasury Long		-0		-0		-0						US Treasury Long		-0.2		-0.1		-0.26

		Floating Rate		1		1		1						Floating Rate		1.03		0.65		1.1

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		-0		-0		-0		-0.25				Inflation Protected Bond		-0.26		-0.16		-0.3		-0.25

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0		0		0		0

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		Cash		-0		-0		-0		15.28				Cash		-0.07		-0.37		-0.03		15.28

		Global Unconstrained		0		0		0						Global Unconstrained		0.03		0		0.01

		Alternatives		-0		0		-0						Alternatives		-0.02		0		-0.02

		Misc		0		0		0		0				Misc		0		0		0		0

		Total		-23		-27		-19		-26.68				Total		-22.74		-27.06		-19.03		-26.68

		Selection Effect		-75		-101		-50		-72.51				Selection Effect		-74.89		-101.27		-49.59		-72.51				Small Cap		22

																										Investment Grade		2

		Large Cap Growth		-33		-45		-22		-39.92				Large Cap Growth		-33.43		-44.67		-22.03		-39.92				International Bond		1

		Large Cap Value		-28		-38		-18		-33.21				Large Cap Value		-27.69		-37.77		-18.21		-33.21				Real Assets		0

		US Large-Cap Call Writing		-10		-13		-6						US Large-Cap Call Writing		-9.82		-12.86		-6.44						Emerging Markets Bond		0

		Small Cap		17		22		11		16.92				Small Cap		16.87		22.34		10.81		16.92				US Treasury Long		0

		Non-U.S. Developed		-12		-16		-8		-13.1				Non-U.S. Developed		-11.98		-16.03		-7.72		-13.1				Floating Rate		0

		Non-U.S. Emerging		-10		-14		-7		-10.14				Non-U.S. Emerging		-10.19		-13.86		-6.56		-10.14				Inflation Protected Bond		0

		Real Assets		0.3		0.4		0.2		0.31				Real Assets		0.3		0.4		0.2		0.31				Inflation Focused Bond		0

		Investment Grade		3.88		1.95		4.43		4.52				Investment Grade		3.88		1.95		4.43		4.52				FI Cash		0

		Inflation Protected Bond		-0.01		0		-0.02		-0.03				Inflation Protected Bond		-0.01		0		-0.02		-0.03				Cash		0

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0		0		0		0				Global Unconstrained		0

		FI Cash		0		0		0		0				FI Cash		0		0		0		0				High Yield		-0

		High Yield		-0.07		-0.03		-0.15		-0.16				High Yield		-0.07		-0.03		-0.15		-0.16				Alternatives		-2

		International Bond		1.18		0.66		1.54		1.63				International Bond		1.18		0.66		1.54		1.63				US Large-Cap Call Writing		-13

		Emerging Markets Bond		0.38		0.22		0.66		0.66				Emerging Markets Bond		0.38		0.22		0.66		0.66				Non-U.S. Emerging		-14

		US Treasury Long		0.25		0.22		0.19						US Treasury Long		0.25		0.22		0.19						Non-U.S. Developed		-16

		Floating Rate		0.1		0.05		0.14						Floating Rate		0.1		0.05		0.14						Large Cap Value		-38

		Cash		0		0		0		0				Cash		0		0		0		0				Large Cap Growth		-45

		Global Unconstrained		-2.03		0		-4.05						Global Unconstrained		-2.03		0		-4.05						Selection Effect		-101.27

		Alternatives		-2.63		-1.91		-2.38						Alternatives		-2.63		-1.91		-2.38						Total		-101.27

		Misc												Misc

		Total		-74.89		-101.27		-49.59		-72.51				Total		-74.89		-101.27		-49.59		-72.51				Misc
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				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		1.35		2.10		0.60		1.06				Performance		1.35		2.10		0.60		1.06

		Benchmark		0.37		0.68		0.05		0.37				Benchmark		0.37		0.68		0.05		0.37				updated 6/30/18

		Difference		0.97		1.42		0.55		0.69				Difference		0.97		1.42		0.55		0.69

		Structural Effect		22		27		30		-1				Structural Effect		22		27		30		-1

		Allocation Effect		-18		-11		-17		-28				Allocation Effect		-18		-11		-17		-28

		Security Selection Effect		84		116		45		86				Security Selection Effect		84		116		45		86

		Cash Flow and Rebalancing Effect		8		11		-3		13				Cash Flow and Rebalancing Effect		8		11		-3		13

		Structural Effect		22		27		30		-1				Structural Effect		22		27		30		-1

		International Bond		16		7		26		1				International Bond		16		7		26		1

		Emerging Markets Bond		-12		-5		-20		-19				Emerging Markets Bond		-12		-5		-20		-19

		Large Cap Value		9		13		0		0				Large Cap Value		9		13		0		0

		Large Cap Growth		-9		-13		0		0				Large Cap Growth		-9		-13		0		0

		Non-U.S. Equity Benchmark		9		12		6		9				Non-U.S. Equity Benchmark		9		12		6		9

		U.S. Equity Benchmark		4		5		1		4				U.S. Equity Benchmark		4		5		1		4

		High Yield		4		2		7		6				High Yield		4		2		7		6

		US Treasury Long		4		3		2						US Treasury Long		4		3		2

		US Large-Cap Call Writing		-2		-3		0						US Large-Cap Call Writing		-2		-3		0

		Real Assets		-2		-2		-1		-2				Real Assets		-2		-2		-1		-2

		Global Unconstrained		1		0		2						Global Unconstrained		1		0		2

		Floating Rate		1		0		1						Floating Rate		1		0		1

		Alternatives		-1		-3		6						Alternatives		-0.64		-2.57		5.88

		Fixed Income		0		10		0		0				Fixed Income		0		10		0		0

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		Total		22		27		30		-1				Total		22		27		30		-1

		Allocation Effect		-18		-11		-17		-28				Allocation Effect		-18		-11		-17		-28

		Equity		-5		-2		-2		-4				Equity		-5		-2		-2		-4

		Fixed Income		-6		-5		-5		-21				Fixed Income		-6		-5		-5		-21

		Cash & Cash Benchmarked		1		3		1						Cash & Cash Benchmarked		1		3		1

		Core Equity		0		0		0		0				Core Equity		0		0		0		0

		Real Assets		1		1		1		1				Real Assets		0.69		1.16		0.56		1

		U.S. Equity		-3		-4		-2		-3				U.S. Equity		-3.04		-4.12		-2.1		-3

		Non-U.S. Equity		-7		-10		-5		-8				Non-U.S. Equity		-7		-10		-5		-8

		Large Cap		0		1		0		1				Large Cap		0		1		0		1

		Small Cap		3		5		3		4				Small Cap		3		5		3		4

		Large Cap Growth		-2		-3		-2		1				Large Cap Growth		-2		-3		-2		1

		Large Cap Value		4		5		2		1				Large Cap Value		4		5		2		1

		US Large-Cap Call Writing		-1		-1		-0						US Large-Cap Call Writing		-1		-1		-0

		Non-U.S. Developed		-1		-1		-0		-1				Non-U.S. Developed		-1		-1		-0		-1

		Non-U.S. Emerging		-3		-3		-2		-3				Non-U.S. Emerging		-3		-3		-2		-3

		Core Fixed Income		-0		-0		-1		2				Core Fixed Income		-0		-0		-1		2

		High Yield		-0		0		-1		-2				High Yield		-0		0		-1		-2

		International Bond		-1		-0		-3		0				International Bond		-1		-0		-3		0

		Emerging Markets Bond		0		0		1		4				Emerging Markets Bond		0		0		1		4

		US Treasury Long		-1		-0		-2						US Treasury Long		-1		-0		-2

		Floating Rate		0		0		1						Floating Rate		0		0		1

		Inflation Protected Bond		1		0		1		1				Inflation Protected Bond		1		0		1		1

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0		0		0		0

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		Cash		1		3		-0		-0				Cash		1.09		2.91		-0.34		-0

		Global Unconstrained		-0		0		0						Global Unconstrained		-0.34		0.42		0.19

		Alternatives		1		0		-0						Alternatives		0.76		0		-0.07

		Total		-18		-11		-17		-28				Total		-17.6		-11.23		-16.65		-28

		Selection Effect		84		116		45		86				Selection Effect		84.46		115.65		45.15		86

		Large Cap Growth		62		85		42		76				Large Cap Growth		62.3		85.29		41.53		76

		Large Cap Value		-3		-4		-2		-4				Large Cap Value		-2.83		-4.42		-1.83		-4

		US Large-Cap Call Writing		2		1		1						US Large-Cap Call Writing		1.55		1.26		0.86

		Small Cap		7		10		5		8				Small Cap		7.31		9.97		5		8

		Non-U.S. Developed		11		13		7		10				Non-U.S. Developed		10.58		13.37		7.46		10

		Non-U.S. Emerging		4		5		2		4				Non-U.S. Emerging		3.63		4.78		2.49		4

		Real Assets		-1		-1		-0		-1				Real Assets		-0.79		-1.16		-0.49		-1

		Investment Grade		-2		-1		-2		-3				Investment Grade		-1.52		-0.82		-2.44		-3

		Inflation Protected Bond		0		0		0		0				Inflation Protected Bond		0.1		0.06		0.14		0

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0.03		0.01		0.04		0

		High Yield		-1		-0		-1		-1				High Yield		-0.62		-0.29		-0.98		-1

		International Bond		-1		-1		-1		-3				International Bond		-0.99		-0.57		-1.09		-3

		Emerging Markets Bond		-0		-0		-1		-1				Emerging Markets Bond		-0.47		-0.17		-0.88		-1

		US Treasury Long		0		0		0						US Treasury Long		0.11		0.05		0.2

		Floating Rate		-0.23		-0.1		-0.4						Floating Rate		-0.23		-0.1		-0.4

		Cash		0		0		0		0				Cash		0		0		0		0

		Global Unconstrained		-3.67		0.41		-9.25						Global Unconstrained		-3.67		0.41		-9.25

		Alternatives		9.97		7.98		4.78						Alternatives		9.97		7.98		4.78

		Total		84.46		115.65		45.15		86				Total		84.46		115.65		45.15		86



&CMulti-Fund Report: Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		7.02		9.38		4.63		6.88				Performance		7.02		9.38		4.63		6.88

		Benchmark		7.39		9.94		4.86		7.39				Benchmark		7.39		9.94		4.86		7.39

		Difference		-0.37		-0.56		-0.24		-0.51				Difference		-0.37		-0.56		-0.24		-0.51										updated 9/30/18

		Structural Effect		-1		-24		37		-11				Structural Effect		-1		-24		37		-11

		Allocation Effect		-55		-60		-51		-70				Allocation Effect		-55		-60		-51		-70

		Security Selection Effect		20		33		6		29				Security Selection Effect		20		33		6		29

		Cash Flow and Rebalancing Effect		-2		-5		-15		0				Cash Flow and Rebalancing Effect		-2		-5		-15		0

		Structural Effect		-1		-24		37		-11				Structural Effect		-1		-24		37		-11

		International Bond		20		10		33		-2				International Bond		20		10		33		-2

		Real Assets		-19		-26		-12		-19				Real Assets		-19		-26		-12		-19

		Large Cap Value		17		23		0		0				Large Cap Value		17		23		0		0

		Large Cap Growth		-17		-23		0		0				Large Cap Growth		-17		-23		0		0

		US Large-Cap Call Writing		-16		-22		0						US Large-Cap Call Writing		-16		-22		0

		Alternatives		13		12		11						Alternatives		13		12		11

		High Yield		12		5		19		20				High Yield		12		5		19		20

		U.S. Equity Benchmark		-7		-9		-15		-7				U.S. Equity Benchmark		-7		-9		-15		-7

		US Treasury Long		-6		-5		-4						US Treasury Long		-6		-5		-4

		Floating Rate		2		1		4						Floating Rate		2		1		4

		Global Unconstrained		2		0		4						Global Unconstrained		2		0		4

		Emerging Markets Bond		-2		-1		-3		-3.22				Emerging Markets Bond		-2		-1		-3		-3.22

		Non-U.S. Equity Benchmark		-1		-1		-0		-1				Non-U.S. Equity Benchmark		-1		-1		-0		-1

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		U.S. Equity		0		0		0		0				U.S. Equity		0		0		0		0

		Fixed Income		0		48		0		0				Fixed Income		0		47.52		0		0

		Cash & Cash Benchmarked		0		-36		0						Cash & Cash Benchmarked		0		-35.51		0

		Small Cap		0		0		0		0				Small Cap		0		0		0		0

		Equity		0		0		0		0				Equity		0		0		0		0

		Fixed Income Benchmark		0		0		0		0				Fixed Income Benchmark		0		0		0		0

		Total		-0.77		-23.79		36.89		-11				Total		-1		-24		37		-11

		Allocation Effect		-54.85		-60.03		-51.32		-70				Allocation Effect		-55		-60		-51		-70

		Equity		-14		-7		-17		-14				Equity		-14		-7		-17		-14

		Fixed Income		-12		-14		-17		-78				Fixed Income		-12		-14		-17		-78

		Cash & Cash Benchmarked		-7		-11		2						Cash & Cash Benchmarked		-7		-11		2

		Core Equity		1		1		0		1				Core Equity		1		1		0		1

		Real Assets		10		13		6		9				Real Assets		10		13		6		9.49

		U.S. Equity		-6		-9		-4		-7				U.S. Equity		-6		-9		-4		-6.6

		Non-U.S. Equity		-15		-21		-10		-15				Non-U.S. Equity		-15		-21		-10		-15.4

		Large Cap		-0		-0		-0		-0				Large Cap		-0		-0		-0		-0.25

		Small Cap		-2		-3		-1		-2				Small Cap		-2		-3		-1		-1.83

		Large Cap Growth		-4		-6		-2		2				Large Cap Growth		-4		-6		-2		1.73

		Large Cap Value		6		8		4		2				Large Cap Value		6.03		7.84		4.01		1.73

		US Large-Cap Call Writing		-4		-6		-3						US Large-Cap Call Writing		-4.48		-5.76		-2.83

		Non-U.S. Developed		-0		-0		-0		-0				Non-U.S. Developed		-0.4		-0.45		-0.21		-0.48

		Non-U.S. Emerging		-2		-3		-1		-3				Non-U.S. Emerging		-2.27		-2.53		-1.22		-2.72

		Core Fixed Income		-0		-0		-2		-1.07				Core Fixed Income		-0.22		-0.24		-2.14		-1.07

		High Yield		-2		-1		-4		-5.27				High Yield		-2.16		-0.95		-3.79		-5.27

		International Bond		-2		-0		-5		3.54				International Bond		-1.56		-0.36		-4.71		3.54

		Emerging Markets Bond		0		0		1		1				Emerging Markets Bond		0.28		0.14		0.91		1.26

		US Treasury Long		-1		-0		-2						US Treasury Long		-1.31		-0.45		-2.44

		Floating Rate		1		1		2						Floating Rate		1.47		0.87		2.12

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		1		0		1		1				Inflation Protected Bond		0.61		0.37		0.96		0.6

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0.3		0.16		0.35		0.35

		Cash		-0		-2		0		37				Cash		-0.21		-1.91		0.14		36.78

		Global Unconstrained		-0.28		-0.39		-0.07						Global Unconstrained		-0.28		-0.39		-0.07

		Alternatives		-0.41		0		0.14						Alternatives		-0.41		0		0.14

		Total		-54.85		-60.03		-51.32		-70				Total		-54.85		-60.03		-51.32		-69.55

		Selection Effect		20		33		6		29				Selection Effect		20.16		33.03		6.16		28.99

		Large Cap Growth		24		34		16		29				Large Cap Growth		23.57		34.18		16.49		29.23

		Large Cap Value		-18		-27		-12		-23				Large Cap Value		-18.31		-26.99		-12.22		-22.72

		US Large-Cap Call Writing		-7		-10		-5						US Large-Cap Call Writing		-7.11		-10.49		-4.66

		Small Cap		27		36		17		28				Small Cap		26.67		36.27		17.01		27.5

		Non-U.S. Developed		0		0		1		-1.1				Non-U.S. Developed		0.44		0.17		1.18		-1.1

		Non-U.S. Emerging		-5		-8		-3		-5.31				Non-U.S. Emerging		-5.49		-7.68		-3.28		-5.31

		Real Assets		-2		-2		-1		-1.62				Real Assets		-1.56		-2.23		-0.99		-1.62

		Investment Grade		7		4		8		7.37				Investment Grade		6.93		3.71		8.36		7.37

		Inflation Protected Bond		0		0		0		0.12				Inflation Protected Bond		0.13		0.09		0.2		0.12

		Inflation Focused Bond		0		0		0		0.08				Inflation Focused Bond		0.07		0.04		0.09		0.08

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		High Yield		-0		-0		-1		-0.45				High Yield		-0.31		-0.14		-0.53		-0.45

		International Bond		1		1		2		-0.07				International Bond		1.09		0.54		1.84		-0.07

		Emerging Markets Bond		-4		-2		-6		-4.04				Emerging Markets Bond		-3.56		-1.6		-5.62		-4.04

		US Treasury Long		0.37		0.28		0.4						US Treasury Long		0.37		0.28		0.4

		Floating Rate		-0		-0		-0						Floating Rate		-0.14		-0.06		-0.26

		Global Unconstrained		-10.9		0.11		-20.06						Global Unconstrained		-10.9		0.11		-20.06

		Alternatives		8.26		6.83		8.23						Alternatives		8.26		6.83		8.23

		Total		20.16		33.03		6.16		28.99				Total		20.16		33.03		6.16		28.99



&CMulti-Fund Report: 12 Mos. Ending Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		10.78		13.27		8.12		10.75				Performance		10.78		13.27		8.12		10.75

		Benchmark		9.47		12.32		6.66		9.47				Benchmark		9.47		12.32		6.66		9.47

		Difference		1.31		0.94		1.46		1.28				Difference		1.31		0.94		1.46		1.28										updated 9/30/18

		Structural Effect		55		9		97		56				Structural Effect		55		9		97		56

		Allocation Effect		-15		-26		-16		-22				Allocation Effect		-15		-26		-16		-22

		Security Selection Effect		102		118		80		96				Security Selection Effect		102		118		80		96

		Cash Flow and Rebalancing Effect		-11		-6		-16		-2				Cash Flow and Rebalancing Effect		-11		-6		-16		-2

		Structural Effect		55		9		97		56				Structural Effect		55		9		97		56

		High Yield		29		13		45		37				High Yield		29		13		45		37

		Emerging Markets Bond		23		9		34		25				Emerging Markets Bond		23		9		34		25

		International Bond		15		6		22		6				International Bond		15		6		22		6

		Non-U.S. Equity Benchmark		-14		-20		-9		-14				Non-U.S. Equity Benchmark		-14		-20		-9		-14

		US Large-Cap Call Writing		-12		-17		0						US Large-Cap Call Writing		-12		-17		0

		Alternatives		12		11		10						Alternatives		12		11		10

		Large Cap Growth		-8		-11		0		0				Large Cap Growth		-8		-11		0		0

		Large Cap Value		8		11		0		0				Large Cap Value		8		11		0		0

		US Treasury Long		-2		-2		-1						US Treasury Long		-2		-2		-1

		Global Unconstrained		2		0		2						Global Unconstrained		2		0		2

		U.S. Equity Benchmark		1		2		-7		1.38				U.S. Equity Benchmark		1		2		-7		1.38

		Floating Rate		1		0		1						Floating Rate		1		0		1

		Real Assets		0		1		0		0.35				Real Assets		0		1		0		0

		Fixed Income		0		37		0		0				Fixed Income		0		37		0		0

		Equity		0		0		0		0				Equity		0		0		0		0

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		Cash & Cash Benchmarked		0		-32		0						Cash & Cash Benchmarked		0		-32		0

		Total		55.05		9.36		97.2		55.85				Total		55.05		9.36		97.2		55.85

		Allocation Effect		-15.49		-26.48		-15.53		-22				Allocation Effect		-15.49		-26.48		-15.53		-21.98

		Equity		-7		-4		-10		-7				Equity		-7.49		-3.98		-9.67		-7.03

		Fixed Income		-16		-1		-20		-66.64				Fixed Income		-15.88		-1.21		-19.84		-66.64

		Cash & Cash Benchmarked		18		-16		25						Cash & Cash Benchmarked		17.93		-15.66		24.97

		Core Equity		0		0		0		0				Core Equity		0.18		0.24		0.12		0.16

		Real Assets		3		5		2		3				Real Assets		3.33		4.61		2.35		3.01

		U.S. Equity		-3		-5		-2		-3				U.S. Equity		-3.33		-4.65		-2.25		-3.47

		Non-U.S. Equity		-8		-11		-5		-8				Non-U.S. Equity		-7.77		-10.85		-5.25		-8.09

		Large Cap		0		0		0		0				Large Cap		0.17		0.19		0.12		0.2

		Small Cap		1		1		1		1				Small Cap		1.24		1.41		0.89		1.44

		Large Cap Growth		-1		-2		-1		1				Large Cap Growth		-1.38		-1.82		-0.88		1.27

		Large Cap Value		3		4		2		1				Large Cap Value		3.14		4.06		2.11		1.27

		US Large-Cap Call Writing		-3		-4		-2						US Large-Cap Call Writing		-3.14		-4.12		-2.02

		Non-U.S. Developed		1		1		0		1				Non-U.S. Developed		0.56		0.84		0.37		0.56

		Non-U.S. Emerging		3		5		2		3				Non-U.S. Emerging		3.18		4.74		2.09		3.18

		Core Fixed Income		-3		1		-5		-5				Core Fixed Income		-2.61		0.52		-4.94		-4.53

		High Yield		0		1		-1		-3				High Yield		0.12		1.22		-0.67		-3.4

		International Bond		-1		0		-2		2				International Bond		-1.31		0.05		-1.65		1.6

		Emerging Markets Bond		-2		1		-2		-2				Emerging Markets Bond		-1.62		0.71		-2.27		-2.41

		US Treasury Long		-0		-0		-1						US Treasury Long		-0.45		-0.16		-0.83

		Floating Rate		1		0		1						Floating Rate		0.5		0.3		0.72

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		0		0		0		0.05				Inflation Protected Bond		0.07		0.08		0.07		0.05

		Inflation Focused Bond		-0		-0		-0		-0.12				Inflation Focused Bond		-0.1		-0.06		-0.08		-0.12

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		Cash		-0		-3		1		61				Cash		-0.46		-2.7		0.65		60.97

		Global Unconstrained		0		-0		-0						Global Unconstrained		0		-0.26		-0.23

		Alternatives		-0		0		1						Alternatives		-0.37		0		0.58

		Misc		0		0		0		0				Misc		0		0		0		0

		Total		-15.49		-26.48		-15.53		-22				Total		-15.49		-26.48		-15.53		-21.98

		Selection Effect		102		118		80		96				Selection Effect		102.02		117.55		80.29		96.2

		Large Cap Growth		27		38		19		34				Large Cap Growth		27.2		37.91		18.61		34.2

		Large Cap Value		1		-0		1		2				Large Cap Value		1.09		-0.15		0.71		1.68

		US Large-Cap Call Writing		11		14		7						US Large-Cap Call Writing		10.5		13.71		7.19

		Small Cap		9		12		6		10				Small Cap		9.17		12.27		6.15		9.6

		Non-U.S. Developed		23		31		15		23				Non-U.S. Developed		23.13		30.91		14.8		22.94

		Non-U.S. Emerging		9		12		6		9				Non-U.S. Emerging		8.99		12.37		6.02		9.2

		Real Assets		-6		-8		-4		-6				Real Assets		-6.24		-8.45		-3.89		-6.13

		Investment Grade		15		7		16		13.88				Investment Grade		14.61		7.4		15.67		13.88

		Inflation Protected Bond		0		0		0		0				Inflation Protected Bond		0.02		0.02		0.03		0.01

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0.05		0.02		0.06		0.05

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		High Yield		-2		-1		-3		-2.13				High Yield		-2.02		-1.04		-2.94		-2.13

		International Bond		5		2		8		4.81				International Bond		4.96		2.47		7.5		4.81

		Emerging Markets Bond		8		4		11		8.09				Emerging Markets Bond		7.61		3.87		11.43		8.09

		US Treasury Long		0		0		0						US Treasury Long		0.12		0.1		0.13

		Floating Rate		-0		-0		-0						Floating Rate		-0.05		-0.02		-0.09

		Cash		0		0		0		0				Cash		0		0		0		0

		Global Unconstrained		-5		-0		-8						Global Unconstrained		-4.8		-0.07		-8.23

		Alternatives		8		6		7						Alternatives		7.69		6.23		7.16

		Misc												Misc

		Total		102.02		117.55		80.29		96.2				Total		102.02		117.55		80.29		96.2



&CMulti-Fund Report: 36 Mos. Ending Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		8.28		9.98		6.31		8.24				Performance		8.28		9.98		6.31		8.24

		Benchmark		7.22		9.10		5.32		7.21				Benchmark		7.22		9.10		5.32		7.21

		Difference		1.06		0.88		1.00		1.03				Difference		1.06		0.88		1.00		1.03												updated 9/30/18

		Structural Effect		-3		-25		19		-3				Structural Effect		-3		-25		19		-3

		Allocation Effect		10		-12		14		7				Allocation Effect		10		-12		14		7

		Security Selection Effect		106		129		80		102				Security Selection Effect		106		129		80		102

		Cash Flow and Rebalancing Effect		-7		-4		-14		-4				Cash Flow and Rebalancing Effect		-7		-4		-14		-4

		Structural Effect		-3		-25		19		-3				Structural Effect		-3		-25		19		-3

		Real Assets		-17		-23		-11		-17				Real Assets		-17		-23		-11		-17

		Emerging Markets Bond		15		6		22		16				Emerging Markets Bond		15		6		22		16

		High Yield		13		6		21		18				High Yield		13		6		21		18

		US Large-Cap Call Writing		-7		-10		0						US Large-Cap Call Writing		-7		-10		0

		Alternatives		7		7		6						Alternatives		7		7		6

		International Bond		-7		-2		-10		-12				International Bond		-7		-2		-10		-12

		Non-U.S. Equity Benchmark		-5		-7		-3		-5				Non-U.S. Equity Benchmark		-5		-7		-3		-5

		Large Cap Value		5		6		0		0				Large Cap Value		5		6		0		0

		Large Cap Growth		-5		-6		0		0				Large Cap Growth		-4.66		-6.32		0		0

		U.S. Equity Benchmark		-3		-3		-6		-3				U.S. Equity Benchmark		-3		-3		-6		-3

		US Treasury Long		-1		-1		-1						US Treasury Long		-1		-1		-1

		Global Unconstrained		0.89		0		1.2						Global Unconstrained		1		0		1

		Floating Rate		0.44		0.18		0.72						Floating Rate		0		0		1

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		Fixed Income		0		21.82		0		0				Fixed Income		0		22		0		0

		Equity		0		0		0		0				Equity		0		0		0		0

		U.S. Equity		0		0		0		0				U.S. Equity		0		0		0		0

		Total		-3.27		-25.31		19.16		-3.11				Total		-3.27		-25.31		19.16		-3.11

		Allocation Effect		10		-12		14		7				Allocation Effect		10.03		-12.34		14.45		7.4

		Equity		-3		-2		-3		-2				Equity		-3.07		-1.53		-3.39		-2.24

		Fixed Income		-8		5		-9		-37				Fixed Income		-7.78		5.18		-9.07		-37.14

		Cash & Cash Benchmarked		19		-16		23						Cash & Cash Benchmarked		19.22		-15.51		22.91

		Core Equity		0		0		0		0				Core Equity		0.29		0.4		0.19		0.28

		Real Assets		6		8		4		5				Real Assets		5.59		7.67		3.56		5.29

		U.S. Equity		-3		-5		-2		-3				U.S. Equity		-3.37		-4.54		-2.24		-3.43

		Non-U.S. Equity		-8		-11		-5		-8				Non-U.S. Equity		-7.86		-10.6		-5.23		-8.01

		Large Cap		1		1		0		1				Large Cap		0.69		0.92		0.49		0.7

		Small Cap		5		7		4		5				Small Cap		5.08		6.73		3.61		5.14

		Large Cap Growth		-1		-1		-0		1				Large Cap Growth		-0.67		-0.94		-0.49		0.83

		Large Cap Value		2		2		1		1				Large Cap Value		1.98		2.48		1.28		0.83

		US Large-Cap Call Writing		-2		-2		-1						US Large-Cap Call Writing		-1.85		-2.41		-1.19

		Non-U.S. Developed		-0		-0		-0		-0				Non-U.S. Developed		-0.08		-0.1		-0.08		-0.06

		Non-U.S. Emerging		-0		-1		-0		-0				Non-U.S. Emerging		-0.48		-0.58		-0.46		-0.33

		Core Fixed Income		0		0		-0		-1				Core Fixed Income		0.08		0.21		-0.23		-1

		High Yield		0		1		0		-2				High Yield		0.27		0.55		0.34		-1.69

		International Bond		4		1		6		6				International Bond		4.39		1		6.32		6.08

		Emerging Markets Bond		-2		1		-2		-2				Emerging Markets Bond		-1.53		0.55		-1.89		-1.98

		US Treasury Long		-0		-0		-0						US Treasury Long		-0.26		-0.09		-0.49

		Floating Rate		0		0		0						Floating Rate		0.3		0.17		0.43

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		-0		0		-0		-0.04				Inflation Protected Bond		-0.03		0.01		-0.06		-0.04

		Inflation Focused Bond		-0		-0		-0		-0.07				Inflation Focused Bond		-0.06		-0.03		-0.05		-0.07

		FI Cash		-0		-0		-0		-0.33				FI Cash		-0.33		-0.16		-0.4		-0.33

		Cash		-0		-2		0		45				Cash		-0.27		-1.58		0.38		44.59

		Global Unconstrained		0		-0.15		-0.13						Global Unconstrained		0		-0.15		-0.13

		Alternatives		-0.22		0		0.34						Alternatives		-0.22		0		0.34

		Misc		0				0		0				Misc		0				0		0

		Total		10		-12		14		7				Total		10.03		-12.34		14.45		7.4

		Selection Effect		106		129		80		102				Selection Effect		106.42		129.01		79.84		101.93

		Large Cap Growth		28		38		19		32				Large Cap Growth		27.95		38.48		18.73		31.68

		Large Cap Value		10		12		6		10				Large Cap Value		10.03		12.48		6.45		9.76

		US Large-Cap Call Writing		6		8		4						US Large-Cap Call Writing		6.13		7.96		4.23

		Small Cap		8		10		5		8				Small Cap		7.75		10.25		5.16		7.96

		Non-U.S. Developed		23		31		15		23				Non-U.S. Developed		22.96		31.33		15.14		22.95

		Non-U.S. Emerging		13		17		8		13				Non-U.S. Emerging		12.51		17.03		8.45		12.61

		Real Assets		-1		-1		-0		-0.6				Real Assets		-0.71		-0.97		-0.29		-0.6

		Investment Grade		12		6		13		10.98				Investment Grade		11.57		5.57		12.77		10.98

		Inflation Protected Bond		0		0		0		0				Inflation Protected Bond		0.02		0.01		0.03		0.01

		Inflation Focused Bond		0		0		0		0.03				Inflation Focused Bond		0.03		0.01		0.03		0.03

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		High Yield		0		0		1		0.24				High Yield		0.34		0.13		0.58		0.24

		International Bond		3		2		5		3.33				International Bond		3.44		1.7		5.09		3.33

		Emerging Markets Bond		3		1		4		2.97				Emerging Markets Bond		2.7		1.39		4.1		2.97

		US Treasury Long		0		0		0						US Treasury Long		0.07		0.06		0.08

		Floating Rate		-0		-0		-0						Floating Rate		-0.03		-0.01		-0.05

		Cash		0		0		0		0				Cash		0		0		0		0

		Global Unconstrained		-2.83		-0.04		-4.89						Global Unconstrained		-2.83		-0.04		-4.89

		Alternatives		4.51		3.64		4.23						Alternatives		4.51		3.64		4.23

		Misc												Misc

		Total		106.42		129.01		79.84		101.93				Total		106.42		129.01		79.84		101.93



&CMulti-Fund Report: 60 Mos. Ending Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		9.52		10.67		7.80		9.40				Performance		9.52		10.67		7.80		9.40

		Benchmark		7.53		9.09		5.89		7.53				Benchmark		7.53		9.09		5.89		7.53

		Difference		1.99		1.58		1.91		1.88				Difference		1.99		1.58		1.91		1.88										updated 9/30/18

		Structural Effect		12		-15		39		12				Structural Effect		12		-15		39		12

		Allocation Effect		37		-4		36		30				Allocation Effect		37		-4		36		30

		Security Selection Effect		152		181		120		150				Security Selection Effect		152		181		120		150

		Cash Flow and Rebalancing Effect		-2		-3		-5		-5				Cash Flow and Rebalancing Effect		-2		-3		-5		-5

		Structural Effect		12		-15		39		12				Structural Effect		12		-15		39		12

		High Yield		22		8		36		24				High Yield		22		8		36		24

		Real Assets		-18		-24		-12		-19				Real Assets		-18		-24		-12		-19

		Emerging Markets Bond		16		6		23		17				Emerging Markets Bond		16		6		23		17

		International Bond		-5		-2		-7		-8				International Bond		-5		-2		-7		-8

		US Large-Cap Call Writing		-4		-5		0						US Large-Cap Call Writing		-4		-5		0

		Alternatives		4		3		3						Alternatives		4		3		3

		Non-U.S. Equity Benchmark		-2		-3		-1		-2				Non-U.S. Equity Benchmark		-2		-3		-1		-2

		Large Cap Growth		-2		-3		0		0				Large Cap Growth		-2		-3		0		0

		Large Cap Value		2		3		0		0				Large Cap Value		2		3		0		0

		US Treasury Long		-1		-0		-0						US Treasury Long		-1		-0		-0

		Global Unconstrained		0		0		1						Global Unconstrained		0		0		1

		U.S. Equity Benchmark		0.26		0.17		-2.2		0.2				U.S. Equity Benchmark		0		0		-2		0

		Floating Rate		0.22		0.09		0.36						Floating Rate		0		0		0

		Small Cap		0.1		0		0		0.11				Small Cap		0		0		0		0

		Large Cap		0.01		0		0		0.02				Large Cap		0		0		0		0

		Fixed Income		0		10.94		0		0				Fixed Income		0		10.94		0		0

		Cash & Cash Benchmarked		0		-9.49		0						Cash & Cash Benchmarked		0		-9		0

		Total		12.44		-15.41		39.05		12.46				Total		12.44		-15.41		39.05		12.46

		Allocation Effect		37		-4		36		30				Allocation Effect		37.01		-4.11		36.45		29.8

		Equity		3		-0		5		2				Equity		3.26		-0.07		5.08		2.23

		Fixed Income		-3		10		-7		-19				Fixed Income		-2.56		9.75		-7.06		-19.33

		Cash & Cash Benchmarked		32		-16		36						Cash & Cash Benchmarked		32.07		-15.69		36.44

		Core Equity		0		0		0		0				Core Equity		0.23		0.31		0.15		0.23

		Real Assets		4		6		3		4				Real Assets		4.3		5.62		2.82		4.14

		U.S. Equity		-2		-2		-1		-2				U.S. Equity		-1.68		-2.34		-1.23		-1.81

		Non-U.S. Equity		-4		-6		-3		-4				Non-U.S. Equity		-3.83		-5.62		-2.98		-4.27

		Large Cap		0		0		0		0				Large Cap		0.31		0.46		0.2		0.32

		Small Cap		2		3		1		2				Small Cap		2.31		3.3		1.4		2.36

		Large Cap Growth		1		0		0		1				Large Cap Growth		0.79		0.43		0.17		1.26

		Large Cap Value		2		2		1		1				Large Cap Value		2.12		2.12		1.06		1.26

		US Large-Cap Call Writing		-1		-1		-1						US Large-Cap Call Writing		-0.93		-1.21		-0.6

		Non-U.S. Developed		-0		-1		-0		-0				Non-U.S. Developed		-0.31		-0.73		-0.26		-0.38

		Non-U.S. Emerging		-2		-4		-1		-2				Non-U.S. Emerging		-1.75		-4.15		-1.48		-2.17

		Core Fixed Income		-1		1		-2		-1				Core Fixed Income		-0.79		0.6		-1.67		-1.22

		High Yield		2		3		1		1				High Yield		1.54		2.59		0.6		0.65

		International Bond		4		1		5		5				International Bond		3.67		0.69		5.08		4.55

		Emerging Markets Bond		-1		1		-1		-1				Emerging Markets Bond		-1.28		0.68		-1.25		-1.3

		US Treasury Long		-0		-0		-0						US Treasury Long		-0.13		-0.05		-0.25

		Floating Rate		0		0		0						Floating Rate		0.15		0.09		0.22

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		-0		0		-0		-0				Inflation Protected Bond		-0.01		0.01		-0.03		-0.02

		Inflation Focused Bond		-0		-0		-0		-0				Inflation Focused Bond		-0.03		-0.02		-0.02		-0.03

		FI Cash		-0		-0		-0		-0				FI Cash		-0.18		-0.09		-0.23		-0.19

		Cash		-0		-1		0		44				Cash		-0.14		-0.7		0.19		43.51

		Global Unconstrained		0		-0		-0						Global Unconstrained		0		-0.08		-0.07

		Alternatives		-0		0		0						Alternatives		-0.11		0		0.17

		Misc		0		0		0		0				Misc		0		0		0		0

		Total		37.01		-4.11		36.45		29.8				Total		37.01		-4.11		36.45		29.8

		Selection Effect		152		181		120		150				Selection Effect		152.36		181.21		120.04		150.35

		Large Cap Growth		39		50		28		42				Large Cap Growth		39.12		50.34		28.01		42.05

		Large Cap Value		41		53		29		41				Large Cap Value		41.38		52.9		29.37		41.26

		US Large-Cap Call Writing		3		4		2						US Large-Cap Call Writing		3.02		3.81		2.12

		Small Cap		15		20		10		15				Small Cap		14.78		20.37		10.17		15.49

		Non-U.S. Developed		26		34		18		25				Non-U.S. Developed		25.64		33.64		17.98		25.32

		Non-U.S. Emerging		8		11		5		8				Non-U.S. Emerging		8.11		10.63		5.2		8.1

		Real Assets		-0		-0		0		-0				Real Assets		-0.06		-0.11		0.03		-0.01

		Investment Grade		17		6		23		15				Investment Grade		16.67		6.29		23.13		15.2

		Inflation Protected Bond		0		0		0		0				Inflation Protected Bond		0.01		0.01		0.01		0.01

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0.01		0.01		0.02		0.02

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		High Yield		-3		-1		-4		-3				High Yield		-2.51		-1.17		-3.71		-2.6

		International Bond		3		1		4		3				International Bond		2.59		1.23		3.86		2.55

		Emerging Markets Bond		3		1		4		3				Emerging Markets Bond		2.74		1.44		4.19		2.97

		US Treasury Long		0		0		0						US Treasury Long		0.04		0.03		0.04

		Floating Rate		-0		-0		-0						Floating Rate		-0.01		-0.01		-0.03

		Cash		0		0		0		0				Cash		0		0		0		0

		Global Unconstrained		-1		-0		-2						Global Unconstrained		-1.44		-0.02		-2.48

		Alternatives		2.26		1.81		2.13						Alternatives		2.26		1.81		2.13

		Misc												Misc

		Total		152.36		181.21		120.04		150.35				Total		152.36		181.21		120.04		150.35





				3 Mos. Jun-2018						3 Mos. Jun-2018

		Performance		1.43				Performance		1.43

		Benchmark		2.00				Benchmark		2.00

		Difference		-0.57				Difference		-0.57

		Structural Effect		25				Structural Effect		25

		Allocation Effect		-13				Allocation Effect		-13

		Security Selection Effect		-71				Security Selection Effect		-71

		Cash Flow and Rebalancing Effect		3				Cash Flow and Rebalancing Effect		3

		Structural Effect		25				Structural Effect		25

		Real Assets		19				Real Assets		19

		Non-U.S. Equity Benchmark		10				Non-U.S. Equity Benchmark		10

		U.S. Equity Benchmark		-4				U.S. Equity Benchmark		-4

		Total Fund Benchmark		-1				Total Fund Benchmark		-1

		Non-U.S. Equity		0				Non-U.S. Equity		0

		U.S. Equity		0				U.S. Equity		0

		Emerging Markets Stock		0				Emerging Markets Stock		0

		Small Cap		0				Small Cap		0

		Non-U.S. Developed		0				Non-U.S. Developed		0

		Mid Cap		0				Mid Cap		0

		International Discovery		0				International Discovery		0

		New Horizons		0				New Horizons		0

		Mid Cap Value		0				Mid Cap Value		0

		Large Cap Growth		0				Large Cap Growth		0

		Large Cap Value		0				Large Cap Value		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Large Cap		0				Large Cap		0

		Total		25				Total		25

		Allocation Effect		-13				Allocation Effect		-13

		Equity		0				Equity		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Core Equity		-1				Core Equity		-1

		Real Assets		-10				Real Assets		-10

		U.S. Equity		-4				U.S. Equity		-4

		Non-U.S. Equity		-10				Non-U.S. Equity		-10

		Large Cap		1				Large Cap		1

		Mid Cap		-1				Mid Cap		-1

		Small Cap		3				Small Cap		3

		Large Cap Growth		0				Large Cap Growth		0

		Large Cap Value		0				Large Cap Value		0

		Blue Chip Growth		0				Blue Chip Growth		0

		Growth Stock		0				Growth Stock		0

		New Era		0				New Era		0

		Equity Income		0				Equity Income		0

		Value		0				Value		0

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		0				Mid Cap Growth		0

		Mid Cap Value		0				Mid Cap Value		0

		New Horizons		-0				New Horizons		-0

		Small Cap Value		-0				Small Cap Value		-0

		Non-U.S. Developed		2				Non-U.S. Developed		2

		Emerging Markets Stock		9				Emerging Markets Stock		9

		International Discovery		-0				International Discovery		-0

		International Stock		-1				International Stock		-1

		International Growth & Income		-1				International Growth & Income		-1

		Total		-13				Total		-13

		Selection Effect		-71				Selection Effect		-71

		Blue Chip Growth		-1				Blue Chip Growth		-1

		Growth Stock		1				Growth Stock		1

		New Era		0				New Era		0

		Equity Income		8				Equity Income		8

		Value		-16				Value		-16

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		-8				Mid Cap Growth		-8

		Mid Cap Value		5				Mid Cap Value		5

		New Horizons		4				New Horizons		4

		Small Cap Value		-8				Small Cap Value		-8

		International Stock		-34				International Stock		-34

		International Growth & Income		-26				International Growth & Income		-26

		Emerging Markets Stock		-3				Emerging Markets Stock		-3

		International Discovery		9				International Discovery		9

		Real Assets		-3				Real Assets		-3

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Total		-71				Total		-71



Run vs. Blended Benchmark



				12 Mos. Jun-2018						12 Mos. Jun-2018

		Performance		13.20				Performance		13.20

		Benchmark		12.84				Benchmark		12.84

		Difference		0.36				Difference		0.36

		Structural Effect		-10				Structural Effect		-10

		Allocation Effect		-17				Allocation Effect		-17

		Security Selection Effect		62				Security Selection Effect		62

		Cash Flow and Rebalancing Effect		0				Cash Flow and Rebalancing Effect		0

		Structural Effect		-10				Structural Effect		-10

		Real Assets		10				Real Assets		10

		Non-U.S. Equity Benchmark		-7				Non-U.S. Equity Benchmark		-7

		U.S. Equity Benchmark		-10				U.S. Equity Benchmark		-10

		Total Fund Benchmark		-2				Total Fund Benchmark		-2

		Non-U.S. Equity		0				Non-U.S. Equity		0

		U.S. Equity		0				U.S. Equity		0

		Emerging Markets Stock		0				Emerging Markets Stock		0

		Small Cap		0				Small Cap		0

		Non-U.S. Developed		0				Non-U.S. Developed		0

		Mid Cap		0				Mid Cap		0

		International Discovery		0				International Discovery		0

		New Horizons		0				New Horizons		0

		Mid Cap Value		0				Mid Cap Value		0

		Large Cap Growth		0				Large Cap Growth		0

		Large Cap Value		0				Large Cap Value		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Large Cap		0				Large Cap		0

		Total		-10				Total		-10

		Allocation Effect		-17				Allocation Effect		-17

		Equity		0				Equity		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Core Equity		-0				Core Equity		-0

		Real Assets		-5				Real Assets		-5

		U.S. Equity		-5				U.S. Equity		-5

		Non-U.S. Equity		-11				Non-U.S. Equity		-11

		Large Cap		1				Large Cap		1

		Mid Cap		-0				Mid Cap		-0

		Small Cap		3				Small Cap		3

		Large Cap Growth		3				Large Cap Growth		3

		Large Cap Value		3				Large Cap Value		3

		Blue Chip Growth		0				Blue Chip Growth		0

		Growth Stock		0				Growth Stock		0

		New Era		0				New Era		0

		Equity Income		0				Equity Income		0

		Value		0				Value		0

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		0				Mid Cap Growth		0

		Mid Cap Value		0				Mid Cap Value		0

		New Horizons		0				New Horizons		0

		Small Cap Value		0				Small Cap Value		0

		Non-U.S. Developed		-0				Non-U.S. Developed		-0

		Emerging Markets Stock		-3				Emerging Markets Stock		-3

		International Discovery		1				International Discovery		1

		International Stock		-2				International Stock		-2

		International Growth & Income		-2				International Growth & Income		-2

		Total		-17				Total		-17

		Selection Effect		62				Selection Effect		62

		Blue Chip Growth		66				Blue Chip Growth		66

		Growth Stock		6				Growth Stock		6

		New Era		0				New Era		0

		Equity Income		37				Equity Income		37

		Value		6				Value		6

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		-15				Mid Cap Growth		-15

		Mid Cap Value		15				Mid Cap Value		15

		New Horizons		21				New Horizons		21

		Small Cap Value		2				Small Cap Value		2

		International Stock		-44				International Stock		-44

		International Growth & Income		-59				International Growth & Income		-59

		Emerging Markets Stock		7				Emerging Markets Stock		7

		International Discovery		32				International Discovery		32

		Real Assets		-13				Real Assets		-13

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Total		62				Total		62





				36 Mos. Jun-2018						36 Mos. Jun-2018

		Performance		10.17				Performance		10.17

		Benchmark		9.92				Benchmark		9.92

		Difference		0.24				Difference		0.24

		Structural Effect		-12				Structural Effect		-12

		Allocation Effect		-2				Allocation Effect		-2

		Security Selection Effect		41				Security Selection Effect		41

		Cash Flow and Rebalancing Effect		-2				Cash Flow and Rebalancing Effect		-2

		Structural Effect		-12				Structural Effect		-12

		Real Assets		-0				Real Assets		-0

		Non-U.S. Equity Benchmark		-0				Non-U.S. Equity Benchmark		-0

		U.S. Equity Benchmark		-11				U.S. Equity Benchmark		-11

		Total Fund Benchmark		-0				Total Fund Benchmark		-0

		Non-U.S. Equity		0				Non-U.S. Equity		0

		U.S. Equity		0				U.S. Equity		0

		Emerging Markets Stock		0				Emerging Markets Stock		0

		Small Cap		0				Small Cap		0

		Non-U.S. Developed		0				Non-U.S. Developed		0

		Mid Cap		0				Mid Cap		0

		International Discovery		0				International Discovery		0

		New Horizons		0				New Horizons		0

		Mid Cap Value		0				Mid Cap Value		0

		Large Cap Growth		0				Large Cap Growth		0

		Large Cap Value		0				Large Cap Value		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Large Cap		0				Large Cap		0

		Total		-12				Total		-12

		Allocation Effect		-2				Allocation Effect		-2

		Equity		0				Equity		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Core Equity		0				Core Equity		0

		Real Assets		5				Real Assets		5

		U.S. Equity		-5				U.S. Equity		-5

		Non-U.S. Equity		-12				Non-U.S. Equity		-12

		Large Cap		2				Large Cap		2

		Mid Cap		1				Mid Cap		1

		Small Cap		8				Small Cap		8

		Large Cap Growth		2				Large Cap Growth		2

		Large Cap Value		2				Large Cap Value		2

		Blue Chip Growth		0				Blue Chip Growth		0

		Growth Stock		0				Growth Stock		0

		New Era		0				New Era		0

		Equity Income		0				Equity Income		0

		Value		0				Value		0

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		0				Mid Cap Growth		0

		Mid Cap Value		0				Mid Cap Value		0

		New Horizons		1				New Horizons		1

		Small Cap Value		1				Small Cap Value		1

		Non-U.S. Developed		-1				Non-U.S. Developed		-1

		Emerging Markets Stock		-2				Emerging Markets Stock		-2

		International Discovery		1				International Discovery		1

		International Stock		-2				International Stock		-2

		International Growth & Income		-2				International Growth & Income		-2

		Total		-2				Total		-2

		Selection Effect		41				Selection Effect		41

		Blue Chip Growth		31				Blue Chip Growth		31

		Growth Stock		10				Growth Stock		10

		New Era		0				New Era		0

		Equity Income		15				Equity Income		15

		Value		-6				Value		-6

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		0				Mid Cap Growth		0

		Mid Cap Value		5				Mid Cap Value		5

		New Horizons		14				New Horizons		14

		Small Cap Value		3				Small Cap Value		3

		International Stock		-12				International Stock		-12

		International Growth & Income		-36				International Growth & Income		-36

		Emerging Markets Stock		8				Emerging Markets Stock		8

		International Discovery		18				International Discovery		18

		Real Assets		-11				Real Assets		-11

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Total		41				Total		41





				60 Mos. Jun-2018										60 Mos. Jun-2018

		Performance		11.77								Performance		11.77

		Benchmark		11.38								Benchmark		11.38

		Difference		0.39								Difference		0.39

		Structural Effect		-21								Structural Effect		-21

		Allocation Effect		3								Allocation Effect		3

		Security Selection Effect		59								Security Selection Effect		59

		Cash Flow and Rebalancing Effect		-2								Cash Flow and Rebalancing Effect		-2

		Structural Effect		-21								Structural Effect		-21

		Real Assets		-23				U.S. Equity		-5		Real Assets		-23

		Non-U.S. Equity Benchmark		8								Non-U.S. Equity Benchmark		8

		U.S. Equity Benchmark		-6								U.S. Equity Benchmark		-6

		Total Fund Benchmark		-0								Total Fund Benchmark		-0

		Non-U.S. Equity		0								Non-U.S. Equity		0

		U.S. Equity		0								U.S. Equity		0

		Emerging Markets Stock		0								Emerging Markets Stock		0

		Small Cap		0								Small Cap		0

		Non-U.S. Developed		0								Non-U.S. Developed		0

		Mid Cap		0								Mid Cap		0

		International Discovery		0								International Discovery		0

		New Horizons		0								New Horizons		0

		Mid Cap Value		0								Mid Cap Value		0

		Large Cap Growth		0								Large Cap Growth		0

		Large Cap Value		0								Large Cap Value		0

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Large Cap		0								Large Cap		0

		Total		-21								Total		-21

		Allocation Effect		3								Allocation Effect		3

		Equity		0								Equity		0

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Core Equity		0								Core Equity		0

		Real Assets		7								Real Assets		7

		U.S. Equity		-4								U.S. Equity		-4

		Non-U.S. Equity		-9								Non-U.S. Equity		-9

		Large Cap		1								Large Cap		1

		Mid Cap		0								Mid Cap		0

		Small Cap		5								Small Cap		5

		Large Cap Growth		2								Large Cap Growth		2

		Large Cap Value		2								Large Cap Value		2

		Blue Chip Growth		0								Blue Chip Growth		0

		Growth Stock		0								Growth Stock		0

		New Era		0								New Era		0

		Equity Income		0								Equity Income		0

		Value		0								Value		0

		Growth & Income		0								Growth & Income		0

		Mid Cap Growth		0								Mid Cap Growth		0

		Mid Cap Value		0								Mid Cap Value		0

		New Horizons		0								New Horizons		0

		Small Cap Value		0								Small Cap Value		0

		Non-U.S. Developed		-0								Non-U.S. Developed		-0

		Emerging Markets Stock		-1								Emerging Markets Stock		-1

		International Discovery		1								International Discovery		1

		International Stock		-1								International Stock		-1

		International Growth & Income		-1								International Growth & Income		-1

		Total		3								Total		3

		Selection Effect		59								Selection Effect		59

		Blue Chip Growth		35								Blue Chip Growth		35

		Growth Stock		20								Growth Stock		20

		New Era		0								New Era		0

		Equity Income		-12								Equity Income		-12

		Value		7								Value		7

		Growth & Income		0								Growth & Income		0

		Mid Cap Growth		3								Mid Cap Growth		3

		Mid Cap Value		3								Mid Cap Value		3

		New Horizons		9								New Horizons		9

		Small Cap Value		0								Small Cap Value		0

		International Stock		-1								International Stock		-1

		International Growth & Income		-21								International Growth & Income		-21

		Emerging Markets Stock		6								Emerging Markets Stock		6

		International Discovery		13								International Discovery		13

		Real Assets		-5								Real Assets		-5

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Total		59								Total		59





				120 Mos. Jun-2018										120 Mos. Jun-2018

		Performance		8.86								Performance		8.86

		Benchmark		8.44								Benchmark		8.44

		Difference		0.42								Difference		0.42

		Structural Effect		-10.29								Structural Effect		-10

		Allocation Effect		-3.15								Allocation Effect		-3

		Security Selection Effect		57.40								Security Selection Effect		57

		Cash Flow and Rebalancing Effect		-2.42								Cash Flow and Rebalancing Effect		-2

		Structural Effect		-10								Structural Effect		-10

		Real Assets		-25				U.S. Equity		5		Real Assets		-25

		Non-U.S. Equity Benchmark		7								Non-U.S. Equity Benchmark		7

		U.S. Equity Benchmark		10								U.S. Equity Benchmark		10

		Total Fund Benchmark		-8								Total Fund Benchmark		-8

		Non-U.S. Equity		-0								Non-U.S. Equity		-0

		U.S. Equity		-0								U.S. Equity		-0

		Emerging Markets Stock		0								Emerging Markets Stock		0

		Small Cap		-2								Small Cap		-2

		Non-U.S. Developed		0								Non-U.S. Developed		0

		Mid Cap		-0								Mid Cap		-0

		International Discovery		0								International Discovery		0

		New Horizons		5								New Horizons		5

		Mid Cap Value		1								Mid Cap Value		1

		Large Cap Growth		1								Large Cap Growth		1

		Large Cap Value		1								Large Cap Value		1

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Large Cap		0								Large Cap		0

		Total		-10								Total		-10.29

		Allocation Effect		-3								Allocation Effect		-3.15

		Equity		-0								Equity		-0

		U.S. Treasury Money		-0								U.S. Treasury Money		-0

		Core Equity		0								Core Equity		0

		Real Assets		6								Real Assets		6

		U.S. Equity		-2								U.S. Equity		-2

		Non-U.S. Equity		-4								Non-U.S. Equity		-4

		Large Cap		0								Large Cap		0

		Mid Cap		2								Mid Cap		2

		Small Cap		2								Small Cap		2

		Large Cap Growth		-1								Large Cap Growth		-1

		Large Cap Value		-0								Large Cap Value		-0

		Blue Chip Growth		0								Blue Chip Growth		0

		Growth Stock		0								Growth Stock		0

		New Era		0								New Era		0

		Equity Income		0								Equity Income		0

		Value		0								Value		0

		Growth & Income		0								Growth & Income		0

		Mid Cap Growth		1								Mid Cap Growth		1

		Mid Cap Value		1								Mid Cap Value		1

		New Horizons		-3								New Horizons		-3

		Small Cap Value		-3								Small Cap Value		-3

		Non-U.S. Developed		-0								Non-U.S. Developed		-0

		Emerging Markets Stock		-1								Emerging Markets Stock		-1

		International Discovery		0								International Discovery		0

		International Stock		-1								International Stock		-1

		International Growth & Income		-1								International Growth & Income		-1

		Total		-3								Total		-3.15

		Selection Effect		57								Selection Effect		57

		Blue Chip Growth		19								Blue Chip Growth		19

		Growth Stock		6								Growth Stock		6

		New Era		0								New Era		0

		Equity Income		-3								Equity Income		-3

		Value		15								Value		15

		Growth & Income		0								Growth & Income		0

		Mid Cap Growth		2								Mid Cap Growth		2

		Mid Cap Value		3								Mid Cap Value		3

		New Horizons		12								New Horizons		12

		Small Cap Value		1								Small Cap Value		1

		International Stock		5								International Stock		5

		International Growth & Income		-9								International Growth & Income		-9

		Emerging Markets Stock		2								Emerging Markets Stock		2

		International Discovery		6								International Discovery		6

		Real Assets		-2								Real Assets		-2

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Total		57								Total		57.4
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		July 1998 - June 2018 (Single Computation)

		Performance Results

				TRP Personal Strategy Growth Fund		TRP Personal Strategy Balanced Fund		TRP Personal Strategy Income Fund		Barclays U.S. Aggregate		S&P 500

		Date		Cumulative Return		Cumulative Return		Cumulative Return		Cumulative Return		Cumulative Return

		6/30/98		100		100		100		100		100

		7/31/98		98.75		99.06		99.17		100.21		98.935

		8/31/98		87.828		90.452		93.18		101.84		84.631

		9/30/98		90.981		93.373		96.134		104.23		90.052

		10/31/98		96.094		97.267		98.201		103.67		97.377

		11/30/98		99.9		100.47		101.11		104.27		103.28

		12/31/98		103.84		103.78		103.35		104.58		109.23

		1/31/99		103.67		103.84		103.74		105.32		113.8

		2/28/99		101.46		101.7		101.64		103.48		110.26

		3/31/99		104.87		104.43		103.66		104.05		114.67

		4/30/99		109.93		108.32		106.49		104.38		119.11

		5/31/99		107.94		106.54		104.92		103.46		116.3

		6/30/99		111.85		109.31		106.57		103.13		122.76

		7/31/99		110.38		108.12		105.7		102.7		118.92

		8/31/99		108.95		107.06		104.82		102.65		118.34

		9/30/99		106.97		105.73		104.11		103.84		115.09

		10/31/99		109.92		107.93		105.47		104.22		122.38

		11/30/99		110.95		108.73		106.19		104.21		124.86

		12/31/99		115.49		112.03		108.67		103.71		132.22

		1/31/00		111.29		108.72		106.34		103.37		125.57								Custom Table

		2/29/00		110.99		108.65		106.75		104.62		123.2

		3/31/00		117.57		113.84		110.43		106		135.25

		4/30/00		115.49		112.38		109.33		105.69		131.18

		5/31/00		116.02		112.59		109.5		105.64		128.49

		6/30/00		118.63		115.16		111.69		107.84		131.66

		7/31/00		117.74		114.74		111.69		108.82		129.6

		8/31/00		122.6		118.67		114.84		110.4		137.65

		9/30/00		119.88		116.78		113.73		111.09		130.38

		10/31/00		119.76		116.78		113.9		111.82		129.83

		11/30/00		115.56		113.89		112.18		113.66		119.59								this whole section pg. 42 table (grey and yellow) pg. 42 graph is made up of all of the numbers to the left

		12/31/00		120.92		118.32		115.82		115.77		120.18						pg. 39		Custom Table								pg. 40

		1/31/01		121.94		119.72		117.31		117.66		124.44								July 1998 - June 2018:  Summary Statistics

		2/28/01		116.57		116.01		115.12		118.69		113.1										Return		Population Standard Deviation		Sharpe Ratio		Percentage of S&P 500 Index Return		Percentage of S&P 500 Index Volatility				Return		Population Standard Deviation		Sharpe Ratio		Percentage of S&P 500 Index Return		Percentage of S&P 500 Index Volatility

		3/31/01		111.21		112		112.48		119.29		105.93								TRP Personal Strategy Growth Fund		7.10%		12.96%		0.40		109.91%		87.57%

		4/30/01		117.53		116.49		115.59		118.79		114.16								TRP Personal Strategy Balanced Fund		6.78%		10.19%		0.48		104.95%		68.85%

		5/31/01		118.87		117.76		116.65		119.51		114.93								TRP Personal Strategy Income Fund		6.07%		7.42%		0.56		93.96%		50.14%

		6/30/01		116.57		116.11		115.59		119.96		112.13								Barclays U.S. Aggregate		4.70%		3.39%		0.83		72.76%		22.91%		Pg.35

		7/31/01		115.36		115.81		116.13		122.64		111.03								S&P 500		6.46%		14.80%		0.31		100.00%		100.00%		S&P 500		6.46		14.80		0.31		100.00		100.00

		8/31/01		112.43		113.92		115.24		124.05		104.08																Pg.36				PSG		7.10		12.96		0.4		109.91		87.57

		9/30/01		104.51		107.91		111.4		125.49		95.673																				PSB		6.78		10.19		0.48		104.95		68.85

		10/31/01		106.94		110.48		113.84		128.12		97.497																				PSI		6.07		7.42		0.56		93.96		50.14

		11/30/01		112.04		114.29		116.38		126.35		104.98																				Barclays U.S. Aggregate		4.70		3.39		0.83		72.76		22.91

		12/31/01		113.66		115.36		116.93		125.55		105.9

		1/31/02		112.04		114.37		116.56		126.56		104.35

		2/28/02		111.9		114.52		116.83		127.79		102.34

		3/31/02		116.11		117.42		118.48		125.66		106.19

		4/30/02		113.91		116.27		118.11		128.1		99.749

		5/31/02		113.71		116.19		118.3		129.19		99.014

		6/30/02		107.95		111.66		115.18		130.31		91.96

		7/31/02		100.18		105.62		111.01		131.88		84.792

		8/31/02		101.67		107.17		112.58		134.11		85.349

		9/30/02		93.504		100.81		108.31		136.28		76.073

		10/31/02		98.17		104.55		110.93		135.66		82.769

		11/30/02		102.96		108.76		114.2		135.62		87.641

		12/31/02		99.594		106.42		112.99		138.42		82.492

		1/31/03		97.552		104.93		112.05		138.54		80.331

		2/28/03		96.167		104.14		111.86		140.46		79.126

		3/31/03		96.628		104.69		112.33		140.35		79.894

		4/30/03		103.61		110.83		117.16		141.51		86.475

		5/31/03		109.53		116.2		121.61		144.15		91.031

		6/30/03		111.04		117.45		122.66		143.86		92.192

		7/31/03		112.49		118		122.38		139.02		93.818

		8/31/03		114.52		119.83		123.81		139.95		95.647

		9/30/03		114.79		120.62		125.05		143.65		94.632

		10/31/03		120.38		125.09		128.21		142.31		99.985

		11/30/03		122.35		126.84		129.65		142.65		100.86

		12/31/03		128.72		132.35		133.98		144.1		106.15

		1/31/04		131.12		134.43		135.72		145.26		108.1

		2/29/04		133.45		136.44		137.36		146.83		109.61

		3/31/04		132.79		136.12		137.26		147.94		107.95

		4/30/04		129.72		133.14		134.64		144.09		106.26

		5/31/04		131.18		134.19		135.22		143.51		107.72

		6/30/04		134.45		136.85		137.26		144.32		109.81

		7/31/04		130.71		134.26		135.6		145.75		106.18

		8/31/04		131.44		135.31		136.88		148.53		106.61

		9/30/04		134.51		137.89		138.83		148.93		107.76

		10/31/04		136.83		139.92		140.71		150.18		109.41

		11/30/04		143.63		145.28		144.45		148.98		113.83

		12/31/04		148		148.96		147.31		150.36		117.71

		1/31/05		145.1		146.83		145.93		151.3		114.84

		2/28/05		147.94		148.95		147.31		150.41		117.25

		3/31/05		145.04		146.5		145.43		149.63		115.18

		4/30/05		142.4		144.7		144.42		151.66		112.99

		5/31/05		146.66		148.31		147.21		153.3		116.59

		6/30/05		148.14		149.62		148.4		154.14		116.75

		7/31/05		153.95		154		151.31		152.73		121.1

		8/31/05		153.61		154.08		151.81		154.69		119.99

		9/30/05		155.1		154.99		152.22		153.1		120.96

		10/31/05		152.75		153		150.61		151.89		118.95

		11/30/05		158.01		157.24		153.74		152.56		123.45

		12/31/05		159.33		158.55		154.94		154.01		123.49

		1/31/06		164.63		162.61		157.82		154.02		126.76

		2/28/06		164.5		162.61		157.93		154.53		127.1

		3/31/06		166.92		164.22		158.86		153.01		128.68

		4/30/06		169.27		166.09		160.21		152.73		130.41

		5/31/06		164.3		162.35		157.73		152.57		126.66

		6/30/06		163.61		161.78		157.45		152.89		126.83

		7/31/06		163.2		161.86		157.97		154.96		127.61

		8/31/06		167.19		165.46		160.89		157.33		130.65

		9/30/06		170.44		168.27		163.08		158.72		134.02

		10/31/06		175.62		172.48		166.22		159.77		138.38

		11/30/06		179.62		175.91		168.95		161.62		141.01

		12/31/06		181.83		177.46		169.9		160.68		142.99

		1/31/07		184.85		179.67		171.51		160.61		145.15

		2/28/07		183.35		179.14		171.73		163.09		142.32

		3/31/07		185.15		180.55		172.82		163.1		143.91

		4/30/07		193.46		187.21		177.46		163.98		150.28

		5/31/07		198.71		190.86		179.74		162.73		155.53

		6/30/07		197.2		189.53		178.77		162.25		152.94

		7/31/07		192.25		186.14		176.91		163.61		148.2

		8/31/07		193.61		187.57		178.32		165.61		150.42

		9/30/07		200.99		193.57		182.69		166.87		156.05

		10/31/07		205.43		197.35		185.54		168.37		158.53

		11/30/07		198.04		192.59		183.02		171.39		151.9

		12/31/07		196.09		191.13		182.25		171.88		150.85

		1/31/08		183.74		182.7		177.49		174.76		141.8

		2/29/08		179.74		179.72		175.63		175.01		137.19

		3/31/08		179.25		179.41		175.63		175.6		136.6

		4/30/08		187.19		185.5		179.84		175.24		143.25

		5/31/08		190.88		188.09		181.25		173.95		145.11

		6/30/08		177.88		178.22		174.7		173.81		132.88

		7/31/08		176.67		177.42		174.23		173.67		131.76

		8/31/08		176.83		177.72		174.58		175.32		133.67

		9/30/08		157.41		161.81		162.99		172.96		121.75

		10/31/08		128.53		138.06		145.04		168.88		101.31

		11/30/08		118.41		130.69		140.65		174.38		94.037

		12/31/08		122.39		135.09		145.09		180.88		95.037

		1/31/09		115.16		129.27		140.77		179.29		87.027

		2/28/09		106.37		121.6		134.88		178.61		77.761

		3/31/09		114.83		129.26		141.01		181.09		84.572

		4/30/09		127.8		141.3		150.55		181.96		92.666

		5/31/09		137.34		150.34		158.05		183.28		97.85

		6/30/09		138.16		151.47		159.38		184.32		98.044

		7/31/09		148.68		161.3		167.54		187.29		105.46

		8/31/09		153.36		165.65		171.08		189.23		109.27

		9/30/09		160.34		172.18		176.67		191.22		113.34

		10/31/09		157.13		169.79		175.33		192.17		111.24

		11/30/09		164.85		176.54		180.59		194.65		117.91

		12/31/09		168.24		179.16		182.07		191.61		120.19

		1/31/10		162.49		174.96		179.61		194.54		115.86

		2/28/10		165.98		177.89		181.84		195.26		119.45

		3/31/10		175.82		186.14		188		195.02		126.66

		4/30/10		179.23		189.4		190.61		197.05		128.66

		5/31/10		165.65		178.15		182.44		198.71		118.39

		6/30/10		158.56		172.96		179.44		201.83		112.19

		7/31/10		169.56		182.91		187.56		203.98		120.05

		8/31/10		162.73		177.84		184.44		206.61		114.63

		9/30/10		177.49		190.42		193.92		206.83		124.86

		10/31/10		184.07		196.26		198.58		207.56		129.61

		11/30/10		183.48		194.99		196.95		206.37		129.63

		12/31/10		194.11		203.84		203.37		204.14		138.29

		1/31/11		197.84		206.94		205.65		204.38		141.57

		2/28/11		204.44		212.5		209.7		204.89		146.42

		3/31/11		204.44		212.5		209.95		205.01		146.48

		4/30/11		210.45		218.09		214.53		207.61		150.82

		5/31/11		208.33		216.8		214.01		210.32		149.11

		6/30/11		205.37		214.35		212.13		209.7		146.62

		7/31/11		203.09		213.18		212		213.03		143.64

		8/31/11		191.23		203.67		205.22		216.14		135.84

		9/30/11		174.78		189.49		194.2		217.71		126.29

		10/31/11		194.01		206.34		207.34		217.95		140.09

		11/30/11		191.29		203.62		204.77		217.76		139.78

		12/31/11		190.43		203.41		205.18		220.15		141.21

		1/31/12		201.38		213.26		212.98		222.08		147.54

		2/29/12		210.34		221.02		218.84		222.03		153.92

		3/31/12		214.57		224.18		220.92		220.82		158.99

		4/30/12		213.8		223.96		221.18		223.27		157.99

		5/31/12		198.11		211.23		212.02		225.29		148.49

		6/30/12		205.18		217.3		216.75		225.37		154.61

		7/31/12		207.76		220.27		219.66		228.48		156.76

		8/31/12		212.85		224.7		223.08		228.63		160.29

		9/30/12		218.96		230		227.17		228.95		164.43

		10/31/12		217.06		228.79		226.51		229.4		161.4

		11/30/12		219.9		231.23		228.36		229.76		162.33

		12/31/12		223.99		234.61		230.9		229.43		163.81

		1/31/13		232.75		241.39		235.45		227.83		172.3

		2/28/13		233.64		242.19		235.99		228.97		174.64

		3/31/13		238.71		246.26		238.68		229.15		181.19

		4/30/13		243.17		250.56		242.45		231.47		184.68

		5/31/13		245.97		251.69		242.18		227.34		189

		6/30/13		240.97		246.38		237.36		223.82		186.46

		7/31/13		252.54		255.72		244.13		224.13		195.95

		8/31/13		247.72		251.5		240.76		222.98		190.27

		9/30/13		259.46		261.28		247.91		225.1		196.24

		10/31/13		269.78		269.85		254.16		226.92		205.26

		11/30/13		274.5		273.28		255.91		226.07		211.51

		12/31/13		279.75		277.08		258.52		224.79		216.87

		1/31/14		272.95		272.62		256.12		228.11		209.37

		2/28/14		284.99		282.38		263.03		229.32		218.95

		3/31/14		282.96		281.05		262.32		228.93		220.79

		4/30/14		282.88		281.53		263.16		230.86		222.42

		5/31/14		290.32		287.95		267.82		233.49		227.64

		6/30/14		295.46		291.95		270.66		233.61		232.34

		7/31/14		291.5		288.8		268.52		233.03		229.14

		8/31/14		298.58		294.63		272.49		235.6		238.31

		9/30/14		290.88		288.06		267.51		234		234.96

		10/31/14		295.82		292.32		270.66		236.3		240.7

		11/30/14		300.05		295.63		272.67		237.98		247.18

		12/31/14		296.15		292.32		270.13		238.2		246.55

		1/31/15		294.85		292.32		271.02		243.19		239.15

		2/28/15		308.15		302.02		276.99		240.91		252.9

		3/31/15		306.36		300.72		276.1		242.03		248.9

		4/30/15		310.07		303.88		278.5		241.16		251.29

		5/31/15		311.87		304.79		278.81		240.58		254.52

		6/30/15		306.47		300.04		275.21		237.95		249.59

		7/31/15		309.38		302.56		276.86		239.61		254.82

		8/31/15		292.49		289.58		268.42		239.26		239.45

		9/30/15		283.51		282.71		264.07		240.88		233.52

		10/31/15		301.88		297.08		273.6		240.92		253.22

		11/30/15		301.1		296.16		272.7		240.29		253.97

		12/31/15		297.18		292.84		270.16		239.51		249.97

		1/31/16		281.04		281.36		263.3		242.81		237.56

		2/29/16		279.56		280.8		263.78		244.53		237.24

		3/31/16		296.75		295.23		274.22		246.77		253.34

		4/30/16		299.21		298.03		276.88		247.72		254.32

		5/31/16		301.78		299.85		277.99		247.78		258.88

		6/30/16		300.52		300.18		279.41		252.23		259.56

		7/31/16		312.06		309.67		286.34		253.83		269.13

		8/31/16		313.87		311.22		287.6		253.54		269.5

		9/30/16		316.63		313.33		289.18		253.39		269.55

		10/31/16		312.26		309.79		286.34		251.45		264.64

		11/30/16		314.2		309.51		284.28		245.5		274.44

		12/31/16		318.06		313.04		287.12		245.85		279.86

		1/31/17		326.9		320.08		292.06		246.33		285.17

		2/28/17		335.07		326.71		296.68		247.99		296.49

		3/31/17		338.36		328.87		297.95		247.86		296.84

		4/30/17		344.89		334.36		301.95		249.77		299.89

		5/31/17		351.75		339.84		305.93		251.69		304.11

		6/30/17		354.6		341.98		307.22		251.44		306.01

		7/31/17		364		349.23		312.19		252.52		312.3

		8/31/17		366.29		351.4		314.28		254.79		313.25

		9/30/17		371.75		355.19		316.39		253.57		319.72

		10/31/17		379.48		360.88		319.78		253.72		327.18

		11/30/17		385.59		365.39		322.37		253.39		337.21

		12/31/17		387.75		367.21		323.85		254.56		340.96

		1/31/18		407.06		380.95		331.98		251.63		360.48

		2/28/18		395.05		371.81		326		249.24		347.2

		3/31/18		391.18		369.39		325.02		250.84		338.37

		4/30/18		393.02		370.16		325.19		248.97		339.67

		5/31/18		395.77		372.02		325.84		250.75		347.85

		6/30/18		394.62		371.27		325.19		250.44		349.99
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				Identifier		Portfolio		Broad Asset Class		Sub-Asset Class		Strategy		Actual		Target								Portfolio		Actual		Target																		TRP Balanced Fund

				BAL		TRP Balanced Fund		Reserves		Reserves		Cash		1.49%		2.73%								TRP Balanced Fund		100.001%		100.000%																		Personal Strategy Income

				BAL		TRP Balanced Fund		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%								Personal Strategy Income		100.000%		100.000%																		Personal Strategy Balanced

				BAL		TRP Balanced Fund		Bonds		U.S. Investment Grade Bonds		Investment Grade		32.04%		32.09%								Personal Strategy Balanced		100.000%		100.000%																		Personal Strategy Growth

				BAL		TRP Balanced Fund		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.34%		0.36%								Personal Strategy Growth		100.000%		100.000%																		Personal Strategy Balanced Portfolio

				BAL		TRP Balanced Fund		Bonds		U.S. Investment Grade Bonds		Limited Duration Inflation Focused Bond		0.00%		0.00%								Personal Strategy Balanced Portfolio		100.000%		100.000%																		Spectrum Income

				BAL		TRP Balanced Fund		Bonds		High Yield Bonds		High Yield		3.29%		3.18%								Spectrum Income		100.000%		100.000%																		Spectrum Growth

				BAL		TRP Balanced Fund		Stocks		U.S. Equities		Large-Cap Growth		14.28%		13.60%								Spectrum Growth		100.000%		100.000%												Updated as of						Spectrum International

				BAL		TRP Balanced Fund		Stocks		U.S. Equities		Large-Cap Value		13.47%		13.60%								Spectrum International		100.000%		100.000%												12/31/17

				BAL		TRP Balanced Fund		Stocks		U.S. Equities		Large-Cap Core		14.14%		13.60%								Global Allocation Fund		100.000%		100.000%

				BAL		TRP Balanced Fund		Stocks		International Equities		Non-U.S. Equity		19.54%		19.43%

				BAL		TRP Balanced Fund		Stocks		Real Assets Equities		Real Assets		1.41%		1.39%

				PSI		Personal Strategy Income		Cash Benchmarked		Cash		Cash		6.95%		7.75%

				PSI		Personal Strategy Income		Cash Benchmarked		Global Unconstrained Bonds		Global Unconstrained Bond Fund - I Class		7.96%		8.00%

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		Investment Grade		23.74%		23.19%		Pg.40

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.12%		0.11%

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		Inflation Focused Bond		0.00%		0.00%

				PSI		Personal Strategy Income		Bonds		High Yield Bonds		High Yield Bonds		3.04%		2.94%

				PSI		Personal Strategy Income		Bonds		International Bonds		Non-U.S. $ Bonds		5.73%		5.78%

				PSI		Personal Strategy Income		Bonds		International Bonds		Emerging Market Bonds		5.45%		5.88%

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		US Treasury Long-Term		2.15%		2.31%

				PSI		Personal Strategy Income		Bonds		High Yield Bonds		Floating Rate		1.80%		1.79%

				PSI		Personal Strategy Income		Cash Benchmarked		Hedge Fund-of-Funds		Alternatives		5.02%		5.00%

				PSI		Personal Strategy Income		Stocks		U.S. Equities		Equity Index-Option Overlay		3.63%		3.54%		37.25%		Equity

				PSI		Personal Strategy Income		Stocks		U.S. Equities		Large-Cap Growth		9.15%		8.74%		57.75%		Fixed Income

				PSI		Personal Strategy Income		Stocks		U.S. Equities		Large-Cap Value		8.81%		8.74%

				PSI		Personal Strategy Income		Stocks		U.S. Equities		Small-Cap		3.81%		3.65%

				PSI		Personal Strategy Income		Stocks		International Equities		Non-U.S. Equity		9.67%		9.42%

				PSI		Personal Strategy Income		Stocks		International Equities		Emerging Market Equity		2.14%		2.32%

				PSI		Personal Strategy Income		Stocks		Real Assets Equities		Real Assets		0.84%		0.84%

				PSB		Personal Strategy Balanced		Cash Benchmarked		Cash		Cash		1.31%		1.75%

				PSB		Personal Strategy Balanced		Cash Benchmarked		Global Unconstrained Bonds		Global Unconstrained Bond Fund - I Class		3.98%		4.00%

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		Investment Grade		17.90%		17.68%		Pg.51

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.11%		0.08%

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		Inflation Focused Bond		0.00%		0.00%

				PSB		Personal Strategy Balanced		Bonds		High Yield Bonds		High Yield Bonds		1.63%		1.60%

				PSB		Personal Strategy Balanced		Bonds		International Bonds		Non-U.S. $ Bonds		4.35%		4.40%

				PSB		Personal Strategy Balanced		Bonds		International Bonds		Emerging Market Bonds		3.24%		3.68%

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		US Treasury Long-Term		3.14%		3.36%

				PSB		Personal Strategy Balanced		Bonds		High Yield Bonds		Floating Rate		1.22%		1.20%

				PSB		Personal Strategy Balanced		Cash Benchmarked		Hedge Fund-of-Funds		Alternatives		5.09%		5.00%

				PSB		Personal Strategy Balanced		Stocks		U.S. Equities		Equity Index-Option Overlay		5.62%		5.44%		57.25%		Equity

				PSB		Personal Strategy Balanced		Stocks		U.S. Equities		Large-Cap Growth		13.92%		13.45%		37.75%		Fixed Income

				PSB		Personal Strategy Balanced		Stocks		U.S. Equities		Large-Cap Value		13.51%		13.45%

				PSB		Personal Strategy Balanced		Stocks		U.S. Equities		Small-Cap		5.67%		5.58%

				PSB		Personal Strategy Balanced		Stocks		International Equities		Non-U.S. Equity		14.72%		14.47%

				PSB		Personal Strategy Balanced		Stocks		International Equities		Emerging Market Equity		3.30%		3.57%

				PSB		Personal Strategy Balanced		Stocks		Real Assets Equities		Real Assets		1.27%		1.29%

				PSG		Personal Strategy Growth		Cash Benchmarked		Cash		Cash		0.52%		0.75%

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%		Pg.62

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		Investment Grade		9.83%		9.93%

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.07%		0.05%

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		Inflation Focused Bond		0.00%		0.00%

				PSG		Personal Strategy Growth		Bonds		High Yield Bonds		High Yield Bonds		0.64%		0.54%

				PSG		Personal Strategy Growth		Bonds		International Bonds		Non-U.S. $ Bonds		2.38%		2.48%

				PSG		Personal Strategy Growth		Bonds		International Bonds		Emerging Market Bonds		1.36%		1.62%

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		US Treasury Long-Term		2.60%		2.79%

				PSG		Personal Strategy Growth		Bonds		High Yield Bonds		Floating Rate		0.59%		0.59%

				PSG		Personal Strategy Growth		Cash Benchmarked		Hedge Fund-of-Funds		Alternatives		3.97%		4.00%

				PSG		Personal Strategy Growth		Stocks		U.S. Equities		Equity Index-Option Overlay		7.46%		7.34%		77.25%		Equity

				PSG		Personal Strategy Growth		Stocks		U.S. Equities		Large-Cap Growth		18.93%		18.14%		18.75%		Fixed Income

				PSG		Personal Strategy Growth		Stocks		U.S. Equities		Large-Cap Value		18.14%		18.14%

				PSG		Personal Strategy Growth		Stocks		U.S. Equities		Small-Cap		7.72%		7.54%

				PSG		Personal Strategy Growth		Stocks		International Equities		Non-U.S. Equity		19.64%		19.54%

				PSG		Personal Strategy Growth		Stocks		International Equities		Emerging Market Equity		4.45%		4.81%

				PSG		Personal Strategy Growth		Stocks		Real Assets Equities		Real Assets		1.70%		1.74%

				PSG		Personal Strategy Growth		Cash Benchmarked		Global Unconstrained Bonds		Global Unconstrained Bond Fund - I Class		0.00%		0.00%

				PSP		Personal Strategy Balanced Portfolio		Cash Benchmarked		Cash		Cash		4.06%		3.50%

				PSP		Personal Strategy Balanced Portfolio		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%

				PSP		Personal Strategy Balanced Portfolio		Bonds		U.S. Investment Grade Bonds		Investment Grade		26.94%		27.20%

				PSP		Personal Strategy Balanced Portfolio		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.14%		0.11%

				PSP		Personal Strategy Balanced Portfolio		Bonds		U.S. Investment Grade Bonds		Inflation Focused Bond		0.00%		0.00%

				PSP		Personal Strategy Balanced Portfolio		Bonds		High Yield Bonds		High Yield Bonds		3.65%		3.70%

				PSP		Personal Strategy Balanced Portfolio		Bonds		International Bonds		Non-U.S. $ Bonds		3.17%		3.38%

				PSP		Personal Strategy Balanced Portfolio		Bonds		International Bonds		Emerging Market Bonds		4.38%		4.86%

				PSP		Personal Strategy Balanced Portfolio		Stocks		U.S. Equities		Large-Cap Growth		16.49%		16.16%

				PSP		Personal Strategy Balanced Portfolio		Stocks		U.S. Equities		Large-Cap Value		15.95%		16.16%

				PSP		Personal Strategy Balanced Portfolio		Stocks		U.S. Equities		Small-Cap		5.79%		5.59%

				PSP		Personal Strategy Balanced Portfolio		Stocks		International Equities		Non-U.S. Equity		14.63%		14.48%

				PSP		Personal Strategy Balanced Portfolio		Stocks		International Equities		Emerging Market Equity		3.53%		3.56%

				PSP		Personal Strategy Balanced Portfolio		Stocks		Real Assets Equities		Real Assets		1.30%		1.29%

		Summit Cash Reserves Fund		SPI		Spectrum Income		Reserves		Reserves		US Treasury Money Fund		0.21%		0.00%

		US Treasury Long Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Government Bonds		U.S. TREASURY LONG		4.25%		4.50%

		U.S. Treasury Intermediate		SPI		Spectrum Income		U.S. Core Fixed Income		Government Bonds		U.S. TREASURY INTERMEDIATE		0.91%		1.00%

		Inflation Protected Bond Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Government Bonds		INFLATION PROTECTED BOND		1.06%		1.00%

		Limited Duration Inflation Focused Bond		SPI		Spectrum Income		U.S. Core Fixed Income		Government Bonds		Limited Duration Inflation Focused Bond		1.53%		1.50%

		Short Term Bond Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Aggregate Bonds		SHORT TERM BOND		5.30%		5.25%

		New Income Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Aggregate Bonds		NEW INCOME		22.47%		22.00%

		GNMA Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Mortgages		GNMA		8.52%		8.50%

		Corporate Income Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Corporate Bonds		CORPORATE INCOME		6.15%		5.75%

		International Bond Fund		SPI		Spectrum Income		Diversifying Allocations		International Bonds		INTL BOND		7.28%		7.50%

		Emerging Markets Bond Fund		SPI		Spectrum Income		Diversifying Allocations		International Bonds		EMERGING MARKETS BOND		7.49%		8.50%

		Emerging Markets Local Currency Bond Fund		SPI		Spectrum Income		Diversifying Allocations		International Bonds		EMERGING MARKETS LOCAL CURRENCY BOND		4.72%		5.00%

		High Yield Fund		SPI		Spectrum Income		Diversifying Allocations		High Yield Bonds		HIGH YIELD		14.59%		14.25%

		Floating Rate Fund		SPI		Spectrum Income		Diversifying Allocations		High Yield Bonds		FLOATING RATE		5.55%		5.50%

		Equity Income Fund		SPI		Spectrum Income		Diversifying Allocations		Dividend-Paying Stocks		EQUITY INCOME		9.96%		9.75%

				SPG		Spectrum Growth		Reserves		Reserves		US Treasury Money Fund		0.00%		0.00%

				SPG		Spectrum Growth		U.S. Equities		Large-Cap		Equity Income Fund		12.89%		12.89%

				SPG		Spectrum Growth		U.S. Equities		Large-Cap		Value Fund		12.82%		12.89%

				SPG		Spectrum Growth		U.S. Equities		Mid-Cap		Mid-Cap Value Fund		3.52%		3.63%

				SPG		Spectrum Growth		U.S. Equities		Mid-Cap		Mid-Cap Growth Fund		3.93%		3.82%

				SPG		Spectrum Growth		U.S. Equities		Large-Cap		Growth Stock Fund		13.08%		12.68%

				SPG		Spectrum Growth		U.S. Equities		Large-Cap		Blue Chip Growth Fund		13.27%		12.69%

				SPG		Spectrum Growth		U.S. Equities		Small-Cap		Small-Cap Value Fund		3.83%		3.71%

				SPG		Spectrum Growth		U.S. Equities		Small-Cap		New Horizons Fund		4.37%		3.91%

				SPG		Spectrum Growth		International Equities		International Large-Cap		International Stock Fund		11.41%		12.05%

				SPG		Spectrum Growth		International Equities		International Large-Cap		International Growth & Income Fund		12.59%		12.68%

				SPG		Spectrum Growth		International Equities		International Small-Cap		International Discovery Fund		3.83%		3.94%

				SPG		Spectrum Growth		International Equities		Emerging Markets		Emerging Markets Stock Fund		2.27%		2.86%

				SPG		Spectrum Growth		Real Assets Equities		Real Assets Equities		Real Assets		2.17%		2.25%

				SPF		Spectrum International						International Stock Fund		23.93%		24.00%

				SPF		Spectrum International						European Stock Fund		16.54%		16.08%

				SPF		Spectrum International						New Asia Fund		11.88%		11.80%

				SPF		Spectrum International						Japan Fund		5.22%		5.08%

				SPF		Spectrum International						Emerging Markets Stock Fund		3.26%		3.99%

				SPF		Spectrum International						Latin America Fund		1.07%		1.04%

				SPF		Spectrum International						International Discovery Fund		3.49%		3.57%

				SPF		Spectrum International						Emerging Europe Fund		0.61%		0.58%

				SPF		Spectrum International						Overseas Stock Fund		7.47%		7.47%

				SPF		Spectrum International						International Growth & Income		26.05%		25.92%

				SPF		Spectrum International						Africa & Middle East Fund		0.47%		0.47%

				GAF		Global Allocation Fund		Cash		Cash		Cash		0.72%		0.50%

				GAF		Global Allocation Fund		Alternative Alpha		Global Unconstrained Bonds		Global Unconstrained Bond Fund - I Class		1.96%		2.00%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		FI Cash		0.00%		0.00%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		Gov/Credit		12.52%		12.74%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		TIPS		2.52%		2.46%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		Short TIPS		0.91%		0.93%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		Institutional High Yield Fund		1.62%		1.63%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		Institutional Floating Rate Fund		1.97%		1.99%

				GAF		Global Allocation Fund		Bonds		International Bonds		Institutional International Bond Fund		2.81%		2.81%

				GAF		Global Allocation Fund		Bonds		International Bonds		International Bond Fund Hedged		0.46%		0.45%

				GAF		Global Allocation Fund		Bonds		International Bonds		Institutional Emerging Market Bond Fund		4.20%		4.17%

				GAF		Global Allocation Fund		Bonds		International Bonds		Emerging Market Local Bond Fund		3.09%		3.07%

				GAF		Global Allocation Fund		Alternative Alpha		Hedge Fund-of-Funds		Alternatives		9.82%		10.00%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Large Cap Call Writing		5.77%		5.73%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Large Cap Growth-Blue Chip		3.05%		3.08%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Large Cap Growth-NAG		6.33%		6.27%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Large Cap Value		9.22%		9.34%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Small Cap		5.23%		5.27%

				GAF		Global Allocation Fund		Stocks		International Equities		International Currency Hedge + Currency Hedge		6.02%		5.96%

				GAF		Global Allocation Fund		Stocks		International Equities		International Growth		3.01%		2.73%

				GAF		Global Allocation Fund		Stocks		International Equities		International Value		3.47%		3.24%

				GAF		Global Allocation Fund		Stocks		International Equities		International Small Cap		3.68%		3.87%

				GAF		Global Allocation Fund		Stocks		International Equities		Emerging Markets Equity		4.01%		3.97%

				GAF		Global Allocation Fund		Stocks		International Equities		Frontier Markets Equity		0.52%		0.55%

				GAF		Global Allocation Fund		Stocks		International Equities		QM Canada		0.00%		0.00%

				GAF		Global Allocation Fund		Stocks		International Equities		European Stock		4.09%		4.31%

				GAF		Global Allocation Fund		Stocks		International Equities		Japan		1.70%		1.66%

				GAF		Global Allocation Fund		Stocks		International Equities		Australia		0.00%		0.00%

				GAF		Global Allocation Fund		Stocks		International Equities		Asia Opportunites DM		0.00%		0.00%

				GAF		Global Allocation Fund		Stocks		Real Assets Equities		Real Assets		1.30%		1.29%
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		Personal Strategy Income Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		6		bps		Small Cap		11		bps		Emerging Market Bond:		13		bps

		Total Value Added:		-69		bps				Overweight		Global Unconstrained		0		bps		Investment Grade		4		bps		High Yield:		9		bps

										Underweight		Non-U.S. $ Bonds		0		bps		Real Assets		0		bps		Non-U.S. Equity Benchmark:		2		bps

										Overweight		Investment Grade		-0		bps		Non U.S. $ Bonds		0		bps		Alternatives		2		bps

												Alternatives		0		bps		Emerging Markets Bond		0		bps		Global Unconstrained		1		bps

										Overweight		Emerging Markets Bond		-0		bps		High Yield		0		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-0		bps		Global Unconstrained		0		bps		Small-Cap:		0		bps

										Underweight		US Large-Cap Call Writing		-1		bps		Alternatives		-0		bps		US Large-Cap Call Writing		0		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-1		bps		US Large-Cap Call Writing		-6		bps		Non-U.S. $ Bonds:		-1		bps

										Underweight		High Yield		-2		bps		Emerging Market Equity		-7		bps		U.S. Equity Benchmark:		-8		bps

										Underweight		Large-Cap/ Small-Cap		-3		bps		Non U.S. Equity Developed		-8		bps		Real Assets		-12		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-6		bps		Large Cap Value		-18		bps

												Stocks/Bonds/Cash Weighting		-12		bps		Large Cap Growth		-22		bps

										Allocation Total:				-19		bps		Selection Total:		-50		bps		Structural Total:		2		bps		Cash Flow & Rebalancing Total:		-2		bps

		One Year								Underweight		Real Assets		6		bps		Small Cap		17		bps		Non-U.S. $ Bonds:		33		bps

		Total Value Added:		-24		bps				Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Large Cap Growth		16		bps		High Yield:		19		bps

										Underweight		Emerging Markets Bond		1		bps		Investment Grade		8		bps		Emerging Market Equity:		0		bps

										Overweight		Global Unconstrained		-0		bps		Alternatives		8		bps		Small-Cap:		0		bps

												Alternatives		0		bps		Non U.S. $ Bonds		2		bps		Non-U.S. Equity Benchmark:		-0		bps

										Overweight		Large-Cap/ Small-Cap		-1		bps		Non U.S. Equity		1		bps		Emerging Market Bond:		-3		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		High Yield		-1		bps		Real Assets		-12		bps

										Underweight		Investment Grade		-2		bps		Real Assets		-1		bps		U.S. Equity Benchmark:		-15		bps

										Underweight		US Large-Cap Call Writing		-3		bps		Emerging Market Equity		-3		bps

										Underweight		High Yield		-4		bps		US Large-Cap Call Writing		-5		bps

										Underweight		Non-U.S. $ Bonds		-5		bps		Emerging Markets Bond		-6		bps		Alternatives		11		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-14		bps		Large Cap Value		-12		bps		Global Unconstrained		4		bps

												Stocks/Bonds/Cash Weighting		-32		bps		Global Unconstrained		-20		bps		US Large-Cap Call Writing		0		bps

										Allocation Total:				-51		bps		Selection Total:		6		bps		Structural Total:		37		bps		Cash Flow & Rebalancing Total:		-15		bps

		Three Years								Overweight		Emerging Market Equity/ Developed Market Equity		2		bps		Large Cap Growth		19		bps		High Yield:		45		bps

		Total Value Added:		146		bps				Underweight		Real Assets		2		bps		Investment Grade		16		bps		Emerging Market Bond:		34		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		1		bps		Non U.S. Equity		15		bps		Non-U.S. $ Bonds:		22		bps

										Overweight		Large-Cap/ Small-Cap		1		bps		Emerging Markets Bond		11		bps		Small-Cap:		0		bps

												Alternatives		1		bps		Non U.S. $ Bonds		8		bps		Emerging Market Equity:		0		bps

										Overweight		Global Unconstrained		-0		bps		US Large-Cap Call Writing		7		bps		U.S. Equity Benchmark:		-7		bps

										Overweight		High Yield		-1		bps		Alternatives		7		bps		Non-U.S. Equity Benchmark:		-9		bps

										Underweight		Non-U.S. $ Bonds		-2		bps		Small Cap		6		bps		Real Assets		0		bps

										Underweight		US Large-Cap Call Writing		-2		bps		Emerging Market Equity		6		bps

										Overweight		Emerging Markets Bond		-2		bps		Large Cap Value		1		bps

												Stocks/Bonds/Cash Weighting		-5		bps		High Yield		-3		bps		Alternatives		10		bps

										Overweight		Investment Grade		-5		bps		Real Assets		-4		bps		Global Unconstrained		2		bps

												Non-U.S. Equity/ U.S. Equity		-8		bps		Global Unconstrained		-8		bps		US Large-Cap Call Writing		0		bps

										Allocation Total:				-16		bps		Selection Total:		80		bps		Structural Total:		97		bps		Cash Flow & Rebalancing Total:		-16		bps

		Five Years										Stocks/Bonds/Cash Weighting		10		bps		Large Cap Growth		19		bps		Emerging Market Bond:		22		bps

		Total Value Added:		100		bps				Underweight		Non-U.S. $ Bonds		6		bps		Non U.S. Equity		15		bps		High Yield:		21		bps

										Overweight		Large-Cap/ Small-Cap		4		bps		Investment Grade		13		bps		Emerging Market Equity:		0		bps

										Underweight		Real Assets		4		bps		Emerging Market Equity		8		bps		Small-Cap:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		1		bps		Large Cap Value		6		bps		Non-U.S. Equity Benchmark:		-3		bps

										Overweight		High Yield		0		bps		Small Cap		5		bps		U.S. Equity Benchmark:		-6		bps

												Alternatives		0		bps		Non U.S. $ Bonds		5		bps		Non-U.S. $ Bonds:		-10		bps

										Overweight		Global Unconstrained		-0		bps		US Large-Cap Call Writing		4		bps		Real Assets		-11		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		Alternatives		4		bps

										Underweight		Investment Grade		-1		bps		Emerging Markets Bond		4		bps

										Underweight		US Large-Cap Call Writing		-1		bps		High Yield		1		bps		Alternatives		6		bps

										Overweight		Emerging Markets Bond		-2		bps		Real Assets		-0		bps		Global Unconstrained		1		bps

												Non-U.S. Equity/ U.S. Equity		-7		bps		Global Unconstrained		-5		bps		US Large-Cap Call Writing		0		bps

										Allocation Total:				14		bps		Selection Total:		80		bps		Structural Total:		19		bps		Cash Flow & Rebalancing Total:		-14		bps

		Ten Years										Stocks/Bonds/Cash Weighting		34		bps		Large Cap Value		29		bps		High Yield:		36		bps

		Total Value Added:		191		bps				Underweight		Non-U.S. $ Bonds		5		bps		Large Cap Growth		28		bps		Emerging Market Bond:		23		bps

										Underweight		Real Assets		3		bps		Investment Grade		23		bps		Small-Cap:		0		bps

										Overweight		Large-Cap/ Small-Cap		2		bps		Non U.S. Equity		18		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		1		bps		Small Cap		10		bps		Non-U.S. Equity Benchmark:		-1		bps

										Note2		High Yield		1		bps		Emerging Market Equity		5		bps		U.S. Equity Benchmark:		-2		bps

												Alternatives		0		bps		Emerging Markets Bond		4		bps		Non-U.S. $ Bonds:		-7		bps

										Overweight		Global Unconstrained		-0		bps		Non U.S. $ Bonds		4		bps		Real Assets		-12		bps

										Underweight		US Large-Cap Call Writing		-1		bps		US Large-Cap Call Writing		2		bps

										Note3		Emerging Markets Bond		-1		bps		Alternatives		2		bps

										Note4		Emerging Market Equity/ Developed Market Equity		-2		bps		Real Assets		0		bps		Alternatives		3		bps

										Underweight		Investment Grade		-2		bps		Global Unconstrained		-2		bps		US Large-Cap Call Writing		0		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-4		bps		High Yield		-4		bps		Global Unconstrained		1		bps

										Allocation Total:				36		bps		Selection Total:		120		bps		Structural Total:		39		bps		Cash Flow & Rebalancing Total:		-5		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"

		2Insert note: "High Yield vs. Investment Grade"
O/W Oct 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009-Sept 2014"

		3Insert note: "Emerging Market Bond vs Investment Grade"
U/W May 2009-Oct 2011"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sep 2013"

		4Insert note: "High Yield vs. Investment Grade                       
U/W Oct 2005 to July 2009,       O/W Aug 2009 to Dec 2015, O/W Feb 2016 to Apr 2016"



Run sort Macro on PSI, PSB, and PSG tabs.
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		Personal Strategy Balanced Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		9		bps		Small Cap		17		bps		Emerging Market Bond		8		bps

		Total Value Added:		-118		bps				Overweight		Global Unconstrained		0		bps		Investment Grade		4		bps		High Yield		6		bps

										Underweight		Investment Grade		0		bps		Real Assets		0		bps		Non-U.S. Equity Benchmark		3		bps

												Alternatives		0		bps		Non U.S. $ Bonds		0		bps		Emerging Market Equity		0		bps

										Overweight		Emerging Markets Bond		-0		bps		Emerging Markets Bond		0		bps		Small-Cap		0		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		High Yield		0		bps		Non-U.S. $ Bonds		-1		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-0		bps		Global Unconstrained		0		bps		U.S. Equity Benchmark		-5		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-2		bps		Alternatives		-0		bps		Real Assets		-18		bps

										Underweight		US Large-Cap Call Writing		-2		bps		US Large-Cap Call Writing		-10		bps

										Overweight		High Yield		-2		bps		Emerging Market Equity		-10		bps

										Underweight		Large-Cap/ Small-Cap		-4		bps		Non U.S. Equity		-12		bps		Alternatives		2		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-9		bps		Large Cap Value		-28		bps		Global Unconstrained		0		bps

												Stocks/Bonds/Cash Weighting		-14		bps		Large Cap Growth		-33		bps		US Large-Cap Call Writing		-6		bps

										Allocation Total:				-23		bps		Selection Total:		-75		bps		Structural Total:		-19		bps		Cash Flow & Rebalancing Total:		-1		bps

		One Year								Underweight		Real Assets		10		bps		Small Cap		27		bps		Non-U.S. $ Bonds		20		bps

		Total Value Added:		-37		bps				Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Large Cap Growth		24		bps		High Yield		12		bps

												Alternatives		-0		bps		Alternatives		8		bps		Emerging Market Equity		0		bps

										Overweight		Emerging Markets Bond		0		bps		Investment Grade		7		bps		Small-Cap		0		bps

										Underweight		Investment Grade		-0		bps		Non U.S. $ Bonds		1		bps		Non-U.S. Equity Benchmark		-1		bps

										Overweight		Global Unconstrained		-0		bps		Non U.S. Equity		0		bps		Emerging Market Bond		-2		bps

										Underweight		Non-U.S. $ Bonds		-2		bps		High Yield		-0		bps		U.S. Equity Benchmark		-7		bps

										Overweight		High Yield		-2		bps		Real Assets		-2		bps		Real Assets		-19		bps

										Underweight		Large-Cap/ Small-Cap		-2		bps		Emerging Markets Bond		-4		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Emerging Market Equity		-5		bps

										Underweight		US Large-Cap Call Writing		-4		bps		US Large-Cap Call Writing		-7		bps		Alternatives		13		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-21		bps		Global Unconstrained		-11		bps		Global Unconstrained		2		bps

												Stocks/Bonds/Cash Weighting		-33		bps		Large Cap Value		-18		bps		US Large-Cap Call Writing		-16		bps

										Allocation Total:				-55		bps		Selection Total:		20		bps		Structural Total:		-1		bps		Cash Flow & Rebalancing Total:		-2		bps

		Three Years								Overweight		Emerging Market Equity/ Developed Market Equity		4		bps		Large Cap Growth		27		bps		High Yield		29		bps

		Total Value Added:		131		bps				Underweight		Real Assets		3		bps		Non U.S. Equity		23		bps		Emerging Market Bond		23		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Investment Grade		15		bps		Non-U.S. $ Bonds		15		bps

										Overweight		Large-Cap/ Small-Cap		1		bps		US Large-Cap Call Writing		11		bps		U.S. Equity Benchmark		1		bps

										Overweight		High Yield		0		bps		Small Cap		9		bps		Small-Cap		0		bps

										Overweight		Global Unconstrained		0		bps		Emerging Market Equity		9		bps		Emerging Market Equity		0		bps

												Alternatives		-0		bps		Alternatives		8		bps		Real Assets		0		bps

										Underweight		Non-U.S. $ Bonds		-1		bps		Emerging Markets Bond		8		bps		Non-U.S. Equity Benchmark		-14		bps

										Overweight		Emerging Markets Bond		-2		bps		Non U.S. $ Bonds		5		bps

										Underweight		Investment Grade		-3		bps		Large Cap Value		1		bps

										Underweight		US Large-Cap Call Writing		-3		bps		High Yield		-2		bps		Alternatives		12		bps

												Stocks/Bonds/Cash Weighting		-5		bps		Global Unconstrained		-5		bps		Global Unconstrained		2		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-11		bps		Real Assets		-6		bps		US Large-Cap Call Writing		-12		bps

										Allocation Total:				-15		bps		Selection Total:		102		bps		Structural Total:		55		bps		Cash Flow & Rebalancing Total:		-11		bps

		Five Years										Stocks/Bonds/Cash Weighting		8		bps		Large Cap Growth		28		bps		Emerging Market Bond		15		bps

		Total Value Added:		106		bps				Overweight		Large-Cap/ Small-Cap		6		bps		Non U.S. Equity		23		bps		High Yield		13		bps

										Underweight		Real Assets		6		bps		Emerging Market Equity		13		bps		Small-Cap		0		bps

										Underweight		Non-U.S. $ Bonds		4		bps		Investment Grade		12		bps		Emerging Market Equity		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		1		bps		Large Cap Value		10		bps		U.S. Equity Benchmark		-3		bps

										Overweight		High Yield		0		bps		Small Cap		8		bps		Non-U.S. Equity Benchmark		-5		bps

										Overweight		Global Unconstrained		0		bps		US Large-Cap Call Writing		6		bps		Non-U.S. $ Bonds		-7		bps

												Alternatives		-0		bps		Alternatives		5		bps		Real Assets		-17		bps

										Underweight		Investment Grade		-0		bps		Non U.S. $ Bonds		3		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		Emerging Markets Bond		3		bps

										Underweight		Emerging Markets Bond		-2		bps		High Yield		0		bps		Alternatives		7		bps

										Underweight		US Large-Cap Call Writing		-2		bps		Real Assets		-1		bps		Global Unconstrained		1		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-11		bps		Global Unconstrained		-3		bps		US Large-Cap Call Writing		-7		bps

										Allocation Total:				10		bps		Selection Total:		106		bps		Structural Total:		-3		bps		Cash Flow & Rebalancing Total:		-7		bps

		Ten Years										Stocks/Bonds/Cash Weighting		33		bps		Large Cap Value		41		bps		High Yield:		22		bps

		Total Value Added:		199		bps				Underweight		Real Assets		4		bps		Large Cap Growth		39		bps		Emerging Market Bond:		16		bps

										Underweight		Non-U.S. $ Bonds		4		bps		Non U.S. Equity		26		bps		U.S. Equity Benchmark:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Investment Grade		17		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap/ Small-Cap		3		bps		Small Cap		15		bps		Small-Cap:		0		bps

										Note2		High Yield		2		bps		Emerging Market Equity		8		bps		Non-U.S. Equity Benchmark:		-2		bps

										Overweight		Global Unconstrained		0		bps		US Large-Cap Call Writing		3		bps		Non-U.S. $ Bonds:		-5		bps

												Alternatives		-0		bps		Emerging Markets Bond		3		bps		Real Assets		-18		bps

										Underweight		US Large-Cap Call Writing		-1		bps		Non U.S. $ Bonds		3		bps

										Underweight		Investment Grade		-1		bps		Alternatives		2		bps

										Underweight		Emerging Markets Bond		-1		bps		Real Assets		-0		bps		Alternatives		4		bps

										Note3		Emerging Market Equity/ Developed Market Equity		-2		bps		Global Unconstrained		-1		bps		Global Unconstrained		0		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-6		bps		High Yield		-3		bps		US Large-Cap Call Writing		-4		bps

										Allocation Total:				37		bps		Selection Total:		152		bps		Structural Total:		12		bps		Cash Flow & Rebalancing Total:		-2		bps

		Please omit grayed out sections
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SPI Chart 1

		Personal Strategy Growth Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		12		bps		US Large-Cap Call Writing		-6		bps		Non-U.S. Equity Benchmark:		5		bps

		Total Value Added:		-163		bps				Overweight		Global Unconstrained		0		bps		Small Cap		22		bps		Emerging Market Bond:		3		bps

										Overweight		Emerging Market Bonds		0		bps		Investment Grade		2		bps		High Yield:		2		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		Real Assets		0		bps		Emerging Market Equity:		0		bps

										Underweight		Investment Grade		-0		bps		Non U.S. $ Bonds		0		bps		Small-Cap:		0		bps

												Alternatives		0		bps		Emerging Markets Bond		0		bps		Non-U.S. $ Bonds:		-0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-1		bps		High Yield		0		bps		U.S. Equity Benchmark:		-7		bps

										Overweight		High Yield		-1		bps		Global Unconstrained		0		bps		Real Assets		-24		bps

										Underweight		US Large-Cap Call Writing		-1		bps		Alternatives		-0		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-2		bps		Emerging Market Equity		-14		bps

										Underweight		Large-Cap/ Small-Cap		-6		bps		Non U.S. Equity		-16		bps		Alternatives		2		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-12		bps		Large Cap Value		-38		bps		Global Unconstrained		1		bps

												Stocks/Bonds/Cash Weighting		-15		bps		Large Cap Growth		-45		bps		US Large-Cap Call Writing		0		bps

										Allocation Total:				-27		bps		Selection Total:		-101		bps		Structural Total:		-33		bps		Cash Flow & Rebalancing Total:		-1		bps

		One Year								Underweight		Real Assets		13		bps		Small Cap		36		bps		Non-U.S. $ Bonds:		10		bps

		Total Value Added:		-56		bps				Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Large Cap Growth		34		bps		High Yield:		5		bps

										Overweight		Global Unconstrained		-0		bps		Alternatives		7		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Markets Bond		0		bps		Investment Grade		4		bps		Small-Cap:		0		bps

												Alternatives		0		bps		Non U.S. $ Bonds		1		bps		Emerging Market Bond:		-1		bps

										Underweight		Investment Grade		-0		bps		Non U.S. Equity		0		bps		Non-U.S. Equity Benchmark:		-1		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		Global Unconstrained		0		bps		U.S. Equity Benchmark:		-9		bps

										Overweight		High Yield		-1		bps		High Yield		-0		bps		Real Assets		-26		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Emerging Markets Bond		-2		bps

										Underweight		Large-Cap/ Small-Cap		-3		bps		Real Assets		-2		bps

										Underweight		US Large-Cap Call Writing		-6		bps		Emerging Market Equity		-8		bps		Alternatives		12		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-29		bps		US Large-Cap Call Writing		-10		bps		Global Unconstrained		0		bps

												Stocks/Bonds/Cash Weighting		-32		bps		Large Cap Value		-27		bps		US Large-Cap Call Writing		-22		bps

										Allocation Total:				-60		bps		Selection Total:		33		bps		Structural Total:		-24		bps		Cash Flow & Rebalancing Total:		-5		bps

		Three Years										Stocks/Bonds/Cash Weighting		-21		bps		Large Cap Growth		38		bps		High Yield:		13		bps

		Total Value Added:		94		bps				Overweight		Non-U.S. Equity/ U.S. Equity		-16		bps		Non U.S. Equity		31		bps		Emerging Market Bond:		9		bps

										Underweight		US Large-Cap Call Writing		-4		bps		US Large-Cap Call Writing		14		bps		Non-U.S. $ Bonds:		6		bps

										Overweight		Global Unconstrained		-0		bps		Emerging Market Equity		12		bps		U.S. Equity Benchmark:		2		bps

												Alternatives		0		bps		Small Cap		12		bps		Real Assets		1		bps

										Underweight		Non-U.S. $ Bonds		0		bps		Investment Grade		7		bps		Small-Cap:		0		bps

										Underweight		Investment Grade		1		bps		Alternatives		6		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Markets Bond		1		bps		Emerging Markets Bond		4		bps		Non-U.S. Equity Benchmark:		-20		bps

										Overweight		High Yield		1		bps		Non U.S. $ Bonds		2		bps

										Overweight		Large-Cap/ Small-Cap		2		bps		Global Unconstrained		-0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Large Cap Value		-0		bps		Alternatives		11		bps

										Underweight		Real Assets		5		bps		High Yield		-1		bps		Global Unconstrained		0		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		6		bps		Real Assets		-8		bps		US Large-Cap Call Writing		-17		bps

										Allocation Total:				-26		bps		Selection Total:		118		bps		Structural Total:		9		bps		Cash Flow & Rebalancing Total:		-6		bps

		Five Years								Underweight		Real Assets		8		bps		Large Cap Growth		38		bps		Emerging Market Bond:		6		bps

		Total Value Added:		88		bps				Overweight		Large-Cap/ Small-Cap		8		bps		Non U.S. Equity		31		bps		High Yield:		6		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Emerging Market Equity		17		bps		Emerging Market Equity:		0		bps

										Underweight		Non-U.S. $ Bonds		1		bps		Large Cap Value		12		bps		Small-Cap:		0		bps

										Overweight		High Yield		1		bps		Small Cap		10		bps		Non-U.S. $ Bonds:		-2		bps

										Overweight		Emerging Markets Bond		1		bps		US Large-Cap Call Writing		8		bps		U.S. Equity Benchmark:		-3		bps

										Underweight		Investment Grade		0		bps		Investment Grade		6		bps		Non-U.S. Equity Benchmark:		-7		bps

												Alternatives		0		bps		Alternatives		4		bps		Real Assets		-23		bps

										Overweight		Global Unconstrained		-0		bps		Non U.S. $ Bonds		2		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		Emerging Markets Bond		1		bps

										Underweight		US Large-Cap Call Writing		-2		bps		High Yield		0		bps		Alternatives		7		bps

												Stocks/Bonds/Cash Weighting		-12		bps		Global Unconstrained		-0		bps		Global Unconstrained		0		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-15		bps		Real Assets		-1		bps		US Large-Cap Call Writing		-10		bps

										Allocation Total:				-12		bps		Selection Total:		129		bps		Structural Total:		-25		bps		Cash Flow & Rebalancing Total:		-4		bps

		Ten Years								Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Large Cap Value		53		bps		High Yield:		8		bps

		Total Value Added:		158		bps				Underweight		Real Assets		6		bps		Large Cap Growth		50		bps		Emerging Market Bond:		6		bps

										Overweight		Large-Cap/ Small-Cap		4		bps		Non U.S. Equity		34		bps		U.S. Equity Benchmark:		0		bps

										Note2		High Yield		3		bps		Small Cap		20		bps		Small-Cap:		0		bps

										Underweight		Non-U.S. $ Bonds		1		bps		Emerging Market Equity		11		bps		Emerging Market Equity:		0		bps

										Underweight		Emerging Markets Bond		1		bps		Investment Grade		6		bps		Non-U.S. $ Bonds:		-2		bps

										Underweight		Investment Grade		1		bps		US Large-Cap Call Writing		4		bps		Non-U.S. Equity Benchmark:		-3		bps

												Alternatives		0		bps		Alternatives		2		bps		Real Assets		-24		bps

										Overweight		Global Unconstrained		-0		bps		Emerging Markets Bond		1		bps

										Underweight		US Large-Cap Call Writing		-1		bps		Non U.S. $ Bonds		1		bps

										Note4		Emerging Market Equity/ Developed Market Equity		-5		bps		Global Unconstrained		-0		bps		Alternatives		3		bps

												Stocks/Bonds/Cash Weighting		-6		bps		Real Assets		-0		bps		Global Unconstrained		0		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-8		bps		High Yield		-1		bps		US Large-Cap Call Writing		-5		bps

										Allocation Total:				-4		bps		Selection Total:		181		bps		Structural Total:		-15		bps		Cash Flow & Rebalancing Total:		-3		bps
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SPI Chart 2

				2 Year 
US Treasury		5 Year 
US Treasury		10 Year 
US Treasury		Fed Funds						T. Rowe Price Spectrum Income		LB Aggregate Bond		Difference		Change 2 Yr		Change 5 Yr		Change 10 Yr		Fed Funds Change

		6/30/90		8.2		8.35		8.4		8.25						T. Rowe Price Spectrum Income		LB Aggregate Bond		Difference		Change 2 Yr		Change 5 Yr		Change 10 Yr		Fed Funds Change

		12/31/90		7.1		7.68		8.1		7.00				Dec-1990		2.66		5.96		-3.3		-1.07		-0.67		-0.34		-1.25

		12/31/91		4.8		5.92		6.7		4.00				Dec-1991		19.64		16.00		3.6		-2.40		-1.76		-1.37		-3.00

		12/31/92		4.6		6.04		6.7		3.00				Dec-1992		7.84		7.40		0.4		-0.18		0.12		-0.01		-1.00

		12/31/93		4.2		5.20		5.8		3.00				Dec-1993		12.37		9.75		2.6		-0.33		-0.83		-0.89		0.00

		12/30/94		7.7		7.83		7.8		5.50				Dec-1994		-1.93		-2.92		1.0		3.45		2.63		2.04		2.50

		12/29/95		5.2		5.38		5.6		5.50				Dec-1995		19.42		18.48		0.9		-2.52		-2.45		-2.25		0.00

		12/31/96		5.9		6.21		6.4		5.25				Dec-1996		7.65		3.61		4.0		0.71		0.83		0.83		-0.25

		12/31/97		5.6		5.71		5.7		5.50				Dec-1997		12.19		9.68		2.5		-0.23		-0.50		-0.67		0.25

		12/31/98		4.5		4.54		4.7		4.75				Dec-1998		6.58		8.67		-2.1		-1.10		-1.17		-1.09		-0.75

		12/31/99		6.2		6.35		6.4		5.50				Dec-1999		0.26		-0.83		1.1		1.70		1.82		1.79		0.75

		12/29/00		5.1		4.98		5.1		6.50				Dec-2000		7.41		11.63		-4.2		-1.13		-1.37		-1.33		1.00

		12/31/01		3.1		4.33		5.0		1.75				Dec-2001		4.50		8.42		-3.9		-2.05		-0.65		-0.07		-4.75

		12/31/02		1.6		2.74		3.8		1.25				Dec-2002		6.96		10.27		-3.3		-1.46		-1.60		-1.22		-0.50

		12/31/03		1.8		3.22		4.3		1.00				Dec-2003		14.96		4.11		10.9		0.24		0.49		0.44		-0.25

		12/31/04		3.1		3.60		4.2		2.25				Dec-2004		8.05		4.34		3.7		1.23		0.38		-0.05		1.25

		12/30/05		4.4		4.35		4.4		4.25				Dec-2005		2.09		2.43		-0.3		1.34		0.75		0.18		2.00

		12/29/06		4.8		4.70		4.7		5.25				Dec-2006		8.38		4.33		4.1		0.41		0.35		0.31		1.00

		12/31/07		3.1		3.45		4.0		4.25				Dec-2007		6.19		6.96		-0.8		-1.74		-1.25		-0.67		-1.00

		12/31/08		0.8		1.53		2.2		0.25				Dec-2008		-9.43		5.24		-14.7		-2.31		-1.92		-1.81		-4.00

		12/31/09		1.1		2.68		3.8		0.25				Dec-2009		20.29		5.93		14.4		0.37		1.15		1.61		0.00

		12/31/10		0.6		2.01		3.3		0.25				Dec-2010		9.68		6.54		3.1		-0.53		-0.67		-0.54		0.00

		12/31/11		0.25		0.83		1.89		0.25				Dec-2011		4.16		7.84		-3.7		-0.36		-1.18		-1.41		0.00

		12/31/12		0.25		0.72		1.78		0.25				Dec-2012		10.16		4.21		6.0		0.00		-0.11		-0.11		0.00

		12/31/13		0.38		1.75		3.04		0.25				Dec-2013		3.02		-2.02		5.04		0.13		1.03		1.26		0.00

		12/31/14		0.67		1.65		2.17		0.25				Dec-2014		3.88		5.97		-2.09		0.29		-0.10		-0.87		0.00

		12/31/15		1.06		1.76		2.27		0.50				Dec-2015		-2.02		0.55		-2.57		0.39		0.11		0.10		0.25

		12/31/16		1.2		1.93		2.45		0.75				Dec-2016		8.18		2.65		5.53		0.14		0.17		0.18		0.25

		12/31/17		1.89		2.2		2.4		1.5				Dec-2017		7.02		3.54		3.48		0.69		0.27		-0.05		0.75



UST Yields, can obtain data from Master Data File for AA kit

Performance over period
Run PRT (SPIF vs LBAGG) for YTD

YTD and Annually updates
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Annual Return Difference SPI less LB Aggregate (Left Side)

10 Yr US Treasury Yld Chg (Right Side)

Spectrum Income Fund Performance Relative to the 
Barclays Capital Aggregate Index in Different Interest Rate Environments
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		Portfolio Composition

		Actual Weights

		As of June 30, 2018

														Core Sectors		Plus Sectors

								Treasury (Nominal)		Treasury (Inflation Protected)		Gov't Sponsored		Corporate		Mortgage/Securitized		High Yield		Non-US $		Emerging		Equity & Other		Total

		Spectrum Income Fund						7.1%		2.4%		5.9%		11.4%		16.6%		16.8%		9.6%		15.7%		14.4%		100%

		Barclays U.S. Aggregate Index						38.1%		0.0%		6.8%		24.4%		29.9%		0.7%		0.0%		0.1%		0.0%		100%

		Over/(Under) Weight						-31.0%		2.4%		-0.9%		-13.1%		-13.3%		16.1%		9.6%		15.6%		14.4%

								Portfolio Name: Spectrum Income Fund

								USE FOF BREAKDOWN

								MIDR Report - FI Asset Category Breakdown

										6/30/18		69.88

										Allocation Percentage		Normailze out EQ		Normalize Around EM and EQ

								U.S. Treasury		8.3		9.16		6.40

								TIPS		3.2		3.50		2.45

								Government Related		7.6		8.42		5.88

								Corporate		14.7		16.26		11.36

								Mortgage		15.7		17.36		12.13

								CMBS		1.9		2.05		1.43

								ABS		4.0		4.37		3.06

								U.S. Municipal		0.0		0.02		0.01

								Non-US$ Denominated		12.5		13.78		9.63

								Reserves		0.9		0.99		0.69

								High Yield		21.8		24.09		16.83

								Equity & Other		9.3

								Sum:		10,000.00'%'

								Portfolio Name: Barclays U.S. Aggregate Bond Index

								Allocation Group Name: FI ASSET BREAKDOWN_ASSET ALLOCATION

								USE FOF BREAKDOWN

								MIDR Report - FI Asset Category Breakdown		6/30/18

										Allocation Percentage

								U.S. Treasury		38.08

								Government Related		6.76

								Corporate		24.43

								Mortgage		28.15

								CMBS		1.20

								ABS		0.55

								U.S. Municipal		0.00

								Emerging Market		0.07

								High Yield		0.74

								Sum:		10,000.00'%'

										updated as of 3/31/18

						Actual Weights from Actual Target Paste Tab				%

						Spectrum IncomeMain		Main

						Spectrum IncomeSummit Cash Reserves Fund		US Treasury Money Fund		0.39%		No longer holding this fund, now just holding UST.

						Spectrum IncomeShort Term Bond Fund		U.S. TREASURY LONG		4.22%

						Spectrum IncomeInflation Protected Bond		U.S. TREASURY INTERMEDIATE		0.91%

						Spectrum IncomeInflation Focused Bond		INFLATION PROTECTED BOND		1.52%

						Spectrum IncomeGNMA Fund		Limited Duration Inflation Focused Bond		1.52%

						Spectrum IncomeNew Income Fund		SHORT TERM BOND		5.34%

						Spectrum IncomeCorporate Income Fund		NEW INCOME		22.85%

						Spectrum IncomeHigh Yield Fund		GNMA		8.51%

						Spectrum IncomeFloating Rate		CORPORATE INCOME		6.18%

						Spectrum IncomeInternational Bond Fund		INTL BOND		7.38%

						Spectrum IncomeUS Treasury Long Fund		EMERGING MARKETS BOND		6.38%

						Spectrum IncomeUS Treasury Intermediate Fund		EMERGING MARKETS LOCAL CURRENCY BOND		4.68%

						Spectrum IncomeEquity Income Fund		HIGH YIELD		14.40%

						Spectrum IncomeEmerging Markets Bond Fund		FLOATING RATE		5.62%

						Spectrum IncomeEmerging Markets Local Bond Fund		EQUITY INCOME		10.10%

										100.00%



McHugh, Patrick:
Paste from MIDR

McHugh, Patrick:
paste from MIDR
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Spectrum Income Fund



SPF

		



Barclays U.S. Aggregate Index



Correlation Tables

		Spectrum Growth Fund

		As of June 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		-10		bps		International Discovery		9		bps		Real Assets		19		bps

		Total Value Added:		-57		bps				Underweight		Emerging Market Equity/ Developed Market Equity		11		bps		Equity Income		8		bps		Non-U.S. Equity		10		bps

										Overweight		Large-Cap/ Mid & Small-Cap		3		bps		Mid Cap Value		5		bps		U.S. Equity		-4		bps

										Neutral		Large-Cap Growth/ Large-Cap Value		0		bps		New Horizons		4		bps

												Stocks/ Cash		0		bps		Growth Stock		1		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		-0		bps		New Era		0		bps

										Underweight		International Growth / International Value		-2		bps		Growth & Income		0		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-14		bps		Blue Chip Growth		-1		bps

																		Emerging Markets Stock		-3		bps

																		Real Assets		-3		bps

																		Small Cap Value		-8		bps

																		Mid Cap Growth		-8		bps

																		Value		-16		bps

																		International Growth & Income		-26		bps

																		International Stock		-34		bps

										Allocation Total:				-13		bps		Selection Total:		-71		bps		Structural Total:		25		bps		Cash Flow & Rebalancing Total:		3		bps

		One Year								Underweight		Real Assets		-5		bps		Blue Chip Growth		66		bps		Real Assets		10		bps

		Total Value Added:		36		bps				Neutral		Large-Cap Growth/ Large-Cap Value		5		bps		Equity Income		37		bps		Non-U.S. Equity		-7		bps

										Overweight		Large-Cap/ Mid & Small-Cap		4		bps		International Discovery		32		bps		U.S. Equity		-10		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		0		bps		New Horizons		21		bps

												Stocks/ Cash		0		bps		Mid Cap Value		15		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-4		bps		Emerging Markets Stock		7		bps

										Underweight		International Growth / International Value		-4		bps		Growth Stock		6		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-16		bps		Value		6		bps

																		Small Cap Value		2		bps

																		Growth & Income		0		bps

																		New Era		0		bps

																		Real Assets		-13		bps

																		Mid Cap Growth		-15		bps

																		International Stock		-44		bps

																		International Growth & Income		-59		bps

										Allocation Total:				-17		bps		Selection Total:		62		bps		Structural Total:		-10		bps		Cash Flow & Rebalancing Total:		0		bps

		Three Years								Overweight		Large-Cap/ Mid & Small-Cap		10		bps		Blue Chip Growth		31		bps		Real Assets		-0		bps

		Total Value Added:		24		bps				Underweight		Real Assets		5		bps		International Discovery		18		bps		Non-U.S. Equity		-0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		4		bps		Equity Income		15		bps		U.S. Equity		-11		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		1		bps		New Horizons		14		bps

										Underweight		Mid-Cap Growth/ Mid-Cap Value		1		bps		Growth Stock		10		bps

												Stocks/ Cash		0		bps		Emerging Markets Stock		8		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Mid Cap Value		5		bps

										Overweight		International Growth / International Value		-3		bps		Small Cap Value		3		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-18		bps		Mid Cap Growth		0		bps

																		New Era		0		bps

																		Growth & Income		0		bps

																		Value		-6		bps

																		Real Assets		-11		bps

																		International Stock		-12		bps

																		International Growth & Income		-36		bps

										Allocation Total:				-2		bps		Selection Total:		41		bps		Structural Total:		-12		bps		Cash Flow & Rebalancing Total:		-2		bps

		Five Years								Underweight		Real Assets		8		bps		Blue Chip Growth		35		bps		Non-U.S. Equity		8		bps

		Total Value Added:		39		bps				Overweight		Large-Cap/ Mid & Small-Cap		6		bps		Growth Stock		20		bps		Summit Cash Reserves		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		4		bps		International Discovery		13		bps		U.S. Equity		-5		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		1		bps		New Horizons		9		bps		Real Assets		-23		bps

										Underweight		Mid-Cap Growth/ Mid-Cap Value		0		bps		Value		7		bps

										Overweight		Stocks/ Cash		0		bps		Emerging Markets Stock		6		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-2		bps		Mid Cap Growth		3		bps

										Overweight		International Growth / International Value		-3		bps		Mid Cap Value		3		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-13		bps		Small Cap Value		0		bps

																		New Era		0		bps

																		Growth & Income		0		bps

																		International Stock		-1		bps

																		Real Assets		-5		bps

																		Equity Income		-12		bps

																		International Growth & Income		-21		bps

										Allocation Total:				3		bps		Selection Total:		59		bps		Structural Total:		-21		bps		Cash Flow & Rebalancing Total:		-2		bps

		Ten Years								Neutral		New Era		88		bps		Growth Stock		386		bps		New Horizons		1528		bps

		Total Value Added:		0		bps				Overweight		Large-Cap/ Mid-Cap/ Small-Cap		67		bps		Blue Chip Growth		273		bps		Mid Cap Value Fund		581		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		50		bps		Value		177		bps		U.S. Equity Benchmark		201		bps

										Underweight		Mid-Cap Growth/ Mid-Cap Value		28		bps		Mid Cap Value Fund		122		bps		Non-U.S. Equity Benchmark		97		bps

										Neutral		Real Assets		9		bps		International Growth & Income		116		bps		New Era		41		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-40		bps		Equity Income		61		bps		Large Cap Growth		29		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-42		bps		Small Cap Value		17		bps		Large Cap Value		29		bps

										Overweight		International Growth / International Value		-94		bps		Mid Cap Growth Fund		14		bps		Non-U.S. Equity		28		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		-100		bps		New Era		9		bps		U.S. Equity		7		bps

																		Real Assets		-1		bps		Real Assets		-37		bps

																		Emerging Markets Stock		-17		bps		Summit Cash Reserves		-72		bps

																		New Horizons		-21		bps		Mid Cap		-264		bps

																		International Stock		-94		bps		Small Cap		-808		bps

																		Growth & Income		-160		bps

										Allocation Total:				-34		bps		Selection Total:		0		bps		Structural Total:		1360		bps		Cash Flow & Rebalancing Total:		0		bps

		Ten Years								Overweight		Large-Cap Growth/ Large-Cap Value		-1		bps		Blue Chip Growth		19		bps		Non-U.S. Equity		6		bps

		Total Value Added:		42		bps				Underweight		Real Assets		7		bps		Value		15		bps		Summit Cash Reserves		0		bps

										Overweight		Large-Cap/ Mid & Small-Cap		4		bps		New Horizons		12		bps		U.S. Equity		5		bps

										Underweight		Mid-Cap Growth/ Mid-Cap Value		2		bps		Growth Stock		6		bps		Real Assets		-25		bps

										Overweight		Stocks/ Cash		-0		bps		International Discovery		6		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-1		bps		International Stock		5		bps

										Overweight		International Growth / International Value		-2		bps		Mid Cap Value		3		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-5		bps		Mid Cap Growth		2		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		-6		bps		Emerging Markets Stock		2		bps

																		Small Cap Value		1		bps

																		New Era		0		bps

																		Growth & Income		0		bps

																		Real Assets		-2		bps

																		Equity Income		-3		bps

																		International Growth & Income		-9		bps

		Ignore shaded cells								Allocation Total:				-3		bps		Selection Total:		57		bps		Structural Total:		-13		bps		Cash Flow & Rebalancing Total:		-2		bps

																								For Structural Effect:

																								Only the below 3 items should have a value.

																								US Equity

																								Non-US Equity

																								Real Assets

																								All others should be grouped into the appropriate section

																								For 10 yr only, Summit Cash Reserves structural effect is moved over to Allocation section, and combined with Stocks/Cash

																								These should offset each other, so net amount should be 0.





Summary

		Spectrum International compared to MSCI All-Country World ex-US (as of June 30, 2018)

								Spectrum

								International		ACW ex-US		Difference

		Non-U.S. Developed Market Equity						75%		75%		0.2%

		Emerging Markets						25%		25%		-0.2%

				Total				100.00%		100%

		Non-U.S. Developed Market Equity

		Regional Exposure

				Europe				47%		43%		3.4%

				Japan				19%		16%		2.9%

				Asia ex Japan				7%		8%		-1.3%

				North America				2%		7%		-4.5%

				Africa and Middle East				0.5%		0.5%		0.0%				if less than one use "<1%" on the pie chart slice

				Subtotal				76%		75%		0.5%

		Emerging Markets

		Regional Exposure

				Asia ex Japan				20%		19%		0.7%

				Latin America				3%		3%		-0.1%

				EM Europe				1%		2%		-0.3%

				Africa and Middle East				2%		2%		-0.5%

				Subtotal				25%		25%		-0.2%

				Total				100.0%		100.0%

		Growth						56.4%		51.2%		5.3%

		Value						43.6%		48.9%		-5.3%				-5.3%

				Total				100.0%		100.0%

		Growth

				Non-U.S. Developed Market				39.5%		38.1%		1.4%

				Emerging Markets				16.9%		13.0%		3.9%

				Subtotal				56.4%		51.2%		5.3%

		Vaule

				Non-U.S. Developed Market				35.5%		36.7%		-1.2%				-1.2%

				Emerging Markets				8.1%		12.1%		-4.0%				-4.0%

				Subtotal				43.6%		48.9%		-5.3%				-5.3%

				Total				100.0%		100.0%

		Market Capitalization/EM

				Large-Cap Developed Market				62.2%		74.8%		-12.6%				-12.6%

				Small-Cap Developed Market				12.8%		0.0%		12.8%

				Emerging Markets				25.0%		25.2%		-0.2%

				Total				100.0%		100.0%

		Spectrum International - Reflecting 06/30/18 Valuations

		Developed Large Cap		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am								100

		TMPMDL1		0.6222		0.2915		0.1027		0.1457		0.0625		0		0		0		0.0197

		ACWFXUS		0.7484		0.3105		0.1223		0.1644		0.0824		0		0		0.0036		0.0653

		Difference		-0.1263		-0.019		-0.0196		-0.0187		-0.0199		0		0		-0.0036		-0.0456

		Developed Large Cap Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.3214		0.1503		0.047		0.0748		0.0346		0		0		0		0.0147

		ACWFXUS		0.3814		0.1795		0.0424		0.0836		0.0409		0		0		0.0016		0.0334

		Difference		-0.06		-0.0292		0.0046		-0.0088		-0.0062		0		0		-0.0016		-0.0187

		Developed Large Cap Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.3008		0.1413		0.0557		0.0709		0.0278		0		0		0		0.005

		ACWFXUS		0.3671		0.131		0.0799		0.0808		0.0415		0		0		0.0019		0.0319

		Difference		-0.0663		0.0103		-0.0242		-0.0099		-0.0137		0		0		-0.0019		-0.0269

		Developed Small Cap Total		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.1279		0.0523		0.0207		0.0472		0.0066		0		0		0		0.0011

		ACWFXUS		0		0		0		0		0		0		0		0		0

		Difference		0.1279		0.0523		0.0207		0.0472		0.0066		0		0		0		0.0011

		Developed Small Cap Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.0739		0.0303		0.0088		0.0327		0.0013		0		0		0		0.0008

		ACWFXUS		0		0		0		0		0		0		0		0		0

		Difference		0.0739		0.0303		0.0088		0.0327		0.0013		0		0		0		0.0008

		Developed Small Cap Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.054		0.0219		0.0119		0.0145		0.0053		0		0		0		0.0003

		ACWFXUS		0		0		0		0		0		0		0		0		0

		Difference		0.054		0.0219		0.0119		0.0145		0.0053		0		0		0		0.0003

		Developed Total		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.7501		0.3438		0.1234		0.1929		0.0691		0		0		0		0.0208

		ACWFXUS		0.7484		0.3105		0.1223		0.1644		0.0824		0		0		0.0036		0.0653

		Difference		0.0016		0.0333		0.0012		0.0285		-0.0132		0		0		-0.0036		-0.0445

		Developed Total Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.3953		0.1806		0.0558		0.1075		0.036		0		0		0		0.0155

		ACWFXUS		0.3814		0.1795		0.0424		0.0836		0.0409		0		0		0.0016		0.0334

		Difference		0.0139		0.0011		0.0134		0.0239		-0.0049		0		0		-0.0016		-0.0179

		Developed Total Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.3547		0.1632		0.0677		0.0854		0.0332		0		0		0		0.0053

		ACWFXUS		0.3671		0.131		0.0799		0.0808		0.0415		0		0		0.0019		0.0319

		Difference		-0.0123		0.0322		-0.0122		0.0046		-0.0084		0		0		-0.0019		-0.0266

		Emerging Total		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.2499		0.0001		0		0		0.1952		0.0268		0.0122		0.0151		0

		ACWFXUS		0.2516		0.0008		0		0		0.1877		0.0277		0.015		0.0204		0

		Difference		-0.0016		-0.0007		0		0		0.0075		-0.0009		-0.0028		-0.0053		0

		Emerging Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.1689		0.0001		0		0		0.1384		0.0141		0.0098		0.0062		0

		ACWFXUS		0.1301		0.0004		0		0		0.0972		0.0146		0.0076		0.0104		0

		Difference		0.0388		-0.0003		0		0		0.0412		-0.0004		0.0022		-0.0042		0

		Emerging Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.081		0		0		0		0.0568		0.0127		0.0024		0.0089		0

		ACWFXUS		0.1214		0.0004		0		0		0.0905		0.0132		0.0073		0.01		0

		Difference		-0.0404		-0.0004		0		0		-0.0337		-0.0005		-0.005		-0.0011		0

		Total		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		1		0.3438		0.1234		0.1929		0.2643		0.0268		0.0122		0.0151		0.0208

		ACWFXUS		1		0.3113		0.1223		0.1644		0.2701		0.0277		0.015		0.024		0.0653

		Difference		0		0.0326		0.0012		0.0285		-0.0058		-0.0009		-0.0028		-0.0089		-0.0445

		Total Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.5642		0.1806		0.0558		0.1075		0.1744		0.0141		0.0098		0.0062		0.0155

		ACWFXUS		0.5115		0.1799		0.0424		0.0836		0.1381		0.0146		0.0076		0.012		0.0334

		Difference		0.0527		0.0008		0.0134		0.0239		0.0363		-0.0004		0.0022		-0.0059		-0.0179

		Total Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.4358		0.1632		0.0677		0.0854		0.0899		0.0127		0.0024		0.0089		0.0053

		ACWFXUS		0.4885		0.1314		0.0799		0.0808		0.132		0.0132		0.0073		0.012		0.0319

		Difference		-0.0527		0.0318		-0.0122		0.0046		-0.0421		-0.0005		-0.005		-0.0031		-0.0266



Krishnamurthy, Rajit:
Spyderweb - Asset Alloc - SPF International Report - Monthly



BAL

		

		Spectrum Income Correlations

		July 2015 - June 2018

				Barclays U.S. Aggregate		TRP Treasury Money Fund		TRP Short-Term Bond Fund		TRP New Income Fund		TRP GNMA Bond Fund		TRP US Treasury Long Term Fund		TRP US Treasury Intermediate Term Fund		TRP INFLATION FOCUSED BOND FUND		TRP Inflation Protected Bond Fund		TRP Corporate Income Fund		TRP High-Yield Bond Fund		TRP FLOATING RATE FUND (NAV) (Total Return)		TRP International Bond Fund		TRP Emerging Market Bond Fund		TRP EM LOCAL CUR BOND (NAV) (Total Return)		TRP Equity Income Fund

		Barclays U.S. Aggregate		1.00		-0.10		0.72		0.98		0.91		0.93		0.94		0.58		0.82		0.88		0.15		0.06		0.59		0.55		0.41		-0.22

		TRP Treasury Money Fund		-0.10		1.00		-0.08		-0.11		-0.13		0.01		-0.04		0.08		0.07		-0.19		-0.15		-0.09		-0.07		-0.38		-0.16		-0.08

		TRP Short-Term Bond Fund		0.72		-0.08		1.00		0.77		0.63		0.55		0.61		0.62		0.67		0.78		0.45		0.29		0.53		0.64		0.57		0.16

		TRP New Income Fund		0.98		-0.11		0.77		1.00		0.86		0.89		0.87		0.59		0.84		0.95		0.30		0.20		0.65		0.66		0.51		-0.06

		TRP GNMA Bond Fund		0.91		-0.13		0.63		0.86		1.00		0.81		0.89		0.55		0.73		0.75		0.08		0.04		0.39		0.41		0.26		-0.27

		TRP US Treasury Long Term Fund		0.93		0.01		0.55		0.89		0.81		1.00		0.91		0.44		0.75		0.73		-0.06		-0.16		0.50		0.38		0.25		-0.31

		TRP US Treasury Intermediate Term Fund		0.94		-0.04		0.61		0.87		0.89		0.91		1.00		0.59		0.77		0.71		-0.11		-0.14		0.49		0.34		0.26		-0.45

		TRP INFLATION FOCUSED BOND FUND		0.58		0.08		0.62		0.59		0.55		0.44		0.59		1.00		0.81		0.58		0.29		0.27		0.51		0.46		0.55		0.03

		TRP Inflation Protected Bond Fund		0.82		0.07		0.67		0.84		0.73		0.75		0.77		0.81		1.00		0.78		0.32		0.22		0.64		0.62		0.59		0.01

		TRP Corporate Income Fund		0.88		-0.19		0.78		0.95		0.75		0.73		0.71		0.58		0.78		1.00		0.52		0.42		0.67		0.77		0.62		0.16

		TRP High-Yield Bond Fund		0.15		-0.15		0.45		0.30		0.08		-0.06		-0.11		0.29		0.32		0.52		1.00		0.86		0.36		0.73		0.61		0.72

		TRP FLOATING RATE FUND (NAV) (Total Return)		0.06		-0.09		0.29		0.20		0.04		-0.16		-0.14		0.27		0.22		0.42		0.86		1.00		0.29		0.50		0.47		0.58

		TRP International Bond Fund		0.59		-0.07		0.53		0.65		0.39		0.50		0.49		0.51		0.64		0.67		0.36		0.29		1.00		0.66		0.80		0.11

		TRP Emerging Market Bond Fund		0.55		-0.38		0.64		0.66		0.41		0.38		0.34		0.46		0.62		0.77		0.73		0.50		0.66		1.00		0.81		0.40

		TRP EM LOCAL CUR BOND (NAV) (Total Return)		0.41		-0.16		0.57		0.51		0.26		0.25		0.26		0.55		0.59		0.62		0.61		0.47		0.80		0.81		1.00		0.39

		TRP Equity Income Fund		-0.22		-0.08		0.16		-0.06		-0.27		-0.31		-0.45		0.03		0.01		0.16		0.72		0.58		0.11		0.40		0.39		1.00

		Spectrum International Correlations

		July 2013 - June 2018

				TRP International Stock Fund		TRP International Growth & Income Fund		TRP Overseas Stock Fund		TRP European Stock Fund		TRP Japan Fund		TRP New Asia Fund		TRP Latin America Fund		TRP Emerging Europe		TRP Emerging Markets Stock Fund		TRP International Discovery Fund		TRP Treasury Money Fund

		TRP International Stock Fund		1.00		0.95		0.97		0.89		0.76		0.86		0.63		0.72		0.84		0.92		-0.03

		TRP International Growth & Income Fund		0.95		1.00		0.98		0.93		0.68		0.74		0.60		0.68		0.74		0.90		-0.09

		TRP Overseas Stock Fund		0.97		0.98		1.00		0.92		0.71		0.79		0.59		0.71		0.78		0.91		-0.03

		TRP European Stock Fund		0.89		0.93		0.92		1.00		0.53		0.64		0.43		0.56		0.61		0.87		-0.02

		TRP Japan Fund		0.76		0.68		0.71		0.53		1.00		0.72		0.50		0.64		0.70		0.75		0.03

		TRP New Asia Fund		0.86		0.74		0.79		0.64		0.72		1.00		0.66		0.61		0.93		0.80		0.00

		TRP Latin America Fund		0.63		0.60		0.59		0.43		0.50		0.66		1.00		0.67		0.85		0.54		-0.11

		TRP Emerging Europe		0.72		0.68		0.71		0.56		0.64		0.61		0.67		1.00		0.74		0.66		0.01

		TRP Emerging Markets Stock Fund		0.84		0.74		0.78		0.61		0.70		0.93		0.85		0.74		1.00		0.77		-0.03

		TRP International Discovery Fund		0.92		0.90		0.91		0.87		0.75		0.80		0.54		0.66		0.77		1.00		0.02

		TRP Treasury Money Fund		-0.03		-0.09		-0.03		-0.02		0.03		0.00		-0.11		0.01		-0.03		0.02		1.00

		Spectrum Growth Correlations

		July 2013 - June 2018

				TRP Treasury Money Fund		TRP Growth Stock Fund		TRP Blue Chip Growth Fund		TRP Equity Income Fund		TRP Value Fund		TRP Mid-Cap Growth Fund		TRP Mid-Cap Value Fund		TRP New Horizons Fund		TRP Small-Cap Value Fund		TRP International Stock Fund		TRP International Growth & Income Fund		TRP International Discovery Fund		TRP Emerging Markets Stock Fund		TRP REAL ASSETS FUND (NAV) (Total Return)

		TRP Treasury Money Fund		1.00		0.06		0.07		-0.06		-0.10		-0.02		-0.04		0.11		-0.01		-0.03		-0.09		0.02		-0.03		0.03

		TRP Growth Stock Fund		0.06		1.00		0.99		0.72		0.80		0.87		0.65		0.82		0.56		0.82		0.77		0.81		0.60		0.48

		TRP Blue Chip Growth Fund		0.07		0.99		1.00		0.73		0.80		0.86		0.65		0.80		0.56		0.81		0.77		0.81		0.60		0.47

		TRP Equity Income Fund		-0.06		0.72		0.73		1.00		0.96		0.81		0.94		0.71		0.81		0.73		0.74		0.67		0.60		0.67

		TRP Value Fund		-0.10		0.80		0.80		0.96		1.00		0.88		0.90		0.76		0.78		0.77		0.77		0.73		0.61		0.60

		TRP Mid-Cap Growth Fund		-0.02		0.87		0.86		0.81		0.88		1.00		0.83		0.92		0.78		0.77		0.73		0.77		0.55		0.56

		TRP Mid-Cap Value Fund		-0.04		0.65		0.65		0.94		0.90		0.83		1.00		0.74		0.87		0.69		0.70		0.63		0.56		0.72

		TRP New Horizons Fund		0.11		0.82		0.80		0.71		0.76		0.92		0.74		1.00		0.79		0.68		0.62		0.71		0.49		0.51

		TRP Small-Cap Value Fund		-0.01		0.56		0.56		0.81		0.78		0.78		0.87		0.79		1.00		0.54		0.52		0.51		0.41		0.54

		TRP International Stock Fund		-0.03		0.82		0.81		0.73		0.77		0.77		0.69		0.68		0.54		1.00		0.95		0.92		0.84		0.66

		TRP International Growth & Income Fund		-0.09		0.77		0.77		0.74		0.77		0.73		0.70		0.62		0.52		0.95		1.00		0.90		0.74		0.65

		TRP International Discovery Fund		0.02		0.81		0.81		0.67		0.73		0.77		0.63		0.71		0.51		0.92		0.90		1.00		0.77		0.57

		TRP Emerging Markets Stock Fund		-0.03		0.60		0.60		0.60		0.61		0.55		0.56		0.49		0.41		0.84		0.74		0.77		1.00		0.68

		TRP REAL ASSETS FUND (NAV) (Total Return)		0.03		0.48		0.47		0.67		0.60		0.56		0.72		0.51		0.54		0.66		0.65		0.57		0.68		1.00



Fortner, Michael:
Using 3 years since Floating Rate and EML do not have 5 years of history.  Update zephyr template to pull 5 years when available

Zephyr - File path: Investments(tc221)/Fixed-Inc/Taxable/Products/Asset Alloc/Zephyr/Fortner/Spectrum Quarterly
'SPI Correlations' file
Should automatically update to mose recent 3Y as of Q/E - UPDATE FILE TO SHOW 5YRS OF HISTORY ONCE AVAILABLE
File, Export, Results to Clipboard
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				Standard kits		AA Assets Page		Actual Weights		Target Weights		Neutral Weights		AA Attribution		AA Attrib Performance		Correlation Table		Tactical Bets								Tab Color Key
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PRT and attribution tool
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Over/Underweights file from IA's
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Spyderweb, manual

McHugh, Patrick:
Spyderweb

McHugh, Patrick:
Request from Risk team



Tactical Bets Data

		Sector Industry - Comparison MSCI (New)

				Balanced Fund		MSCI EAFE Index				S&P 500 Index

				Mutual Fund		Benchmark				Benchmark

						Balanced Fund		MSCI EAFE Index		EQ Benchmark Weight		S&P 500 Index		EQ Benchmark Weight		Total Equity Index								BAL  Sector Pct Eqty		Normalized				RAF  Sector Pct Eqty		RAF WEIGHT		BAL w/ RAF Sector Weights

				Consumer Discretionary		11.69		12.18		0.300		11.85		0.700		11.9						Consumer Discretionary		11.85		11.85		11.68		0.57		0.008		11.69

				Consumer Staples		6.83		11.22		0.300		8.23		0.700		9.1						Consumer Staples		6.92		6.92		6.82		0.29		0.004		6.83

				Energy		4.38		5.05		0.300		6.09		0.700		5.8						Energy		4.25		4.24		4.18		13.93		0.196		4.38

				Financials		18.34		21.46		0.300		14.61		0.700		16.7						Financials		18.61		18.60		18.34		0.00		0.000		18.34

				Health Care		15.20		10.57		0.300		14.51		0.700		13.3						Health Care		15.42		15.42		15.20		0.03		0.000		15.20

				Industrials & Business Services		9.60		14.41		0.300		10.30		0.700		11.5						Industrials & Business Services		9.71		9.70		9.56		2.40		0.034		9.60

				Information Technology		19.42		6.28		0.300		23.16		0.700		18.1						Information Technology		19.71		19.70		19.42		0.00		0.000		19.42

				Materials		5.01		7.85		0.300		2.98		0.700		4.4						Materials		4.56		4.56		4.49		36.76		0.518		5.01

		NEW		Real Estate		3.53		3.54		0.300		2.99		0.700		3.2						Real Estate		2.96		2.96		2.91		44.01		0.621		3.53

				Telecommunication Services		2.43		4.07		0.300		2.17		0.700		2.7						Telecommunication Services		2.46		2.46		2.43		0.00		0.000		2.43

				Utilities		3.57		3.35		0.300		3.12		0.700		3.2						Utilities		3.60		3.60		3.54		1.94		0.027		3.57

								100.0				100.00				100.00								100.04		100.0		98.6		99.93				100.00

																						Trusts & Mutual Funds		-0.04						RAF % OF BAL

						Balanced Fund		Total Equity Index		Over/Under																				1.41%				< Pulls from Assets_Target Paste Tab

				Consumer Discretionary		11.7		11.9		-0.3

				Consumer Staples		6.8		9.1		-2.3

				Energy		4.4		5.8		-1.4

				Financials		18.3		16.7		1.7

				Health Care		15.2		13.3		1.9

				Industrials & Business Services		9.6		11.5		-1.9

				Information Technology		19.4		18.1		1.3

				Materials		5.0		4.4		0.6

				Real Estate		3.5		3.2		0.4

				Telecommunication Services		2.4		2.7		-0.3

				Utilities		3.6		3.2		0.4

						MIDR PASTE BELOW		"Sector Pct Eqty" tab

						Balanced Fund		Real Assets Fund				MSCI EAFE Index				S&P 500 Index

						Mutual Fund		Mutual Fund				Benchmark				Benchmark

						Effective Date: 06/30/2017		Effective Date: 06/30/2017				Effective Date: 06/30/2017				Effective Date: 06/30/2017

						Last Refresh Date: 07/12/2017		Last Refresh Date: 07/12/2017				Last Refresh Date: 07/12/2017				Last Refresh Date: 07/12/2017

								Mutual Fund		Mutual Fund		Benchmark		Benchmark

								Balanced Fund		Real Assets Fund		MSCI EAFE Index		S&P 500 Index		Difference

						Consumer Discretionary		11.85		0.57		12.18		11.85

						Consumer Staples		6.92		0.29		11.22		8.23

						Energy		4.25		13.93		5.05		6.09

						Financials		18.61		0.00		21.46		14.61

						Health Care		15.42		0.03		10.57		14.51

						Industrials & Business Services		9.71		2.40		14.41		10.30

						Information Technology		19.71		0.00		6.28		23.16

						Materials		4.56		36.76		7.85		2.98

						Real Estate		2.96		44.01		3.54		2.99

						Telecommunication Services		2.46		0.00		4.07		2.17

						Trusts & Funds		3.43		0.00		0.00		0.00

						Utilities		3.60		1.94		3.35		3.12



Butler, Rhett:
update

Butler, Rhett:
update

Butler, Rhett:
update

Butler, Rhett:
Update

MIDR
Public => 
Public - Allocation
BAL;RAF;EAFE;SP500



 PSP

		Balanced Fund

		As of September 30, 2016

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Overweight		Non-U.S. Equity/ U.S. Equity:		1		bps		Large Cap Growth		25		bps		Fixed Income Benchmark		0		bps

		Total Value Added:		55		bps				Overweight		High Yield/Investment Grade		0		bps		Large Cap Value		-0		bps		U.S. Equity Benchmark		-2.38		bps

										Overweight		Large-Cap Growth/Large-Cap Value		1		bps		Large Cap Core		4		bps		High Yield		5		bps

										Underweight		Real Assets		-3		bps		Real Assets		-5		bps		Real Assets		7		bps

												Stocks/ Bonds/Cash Weighting:		-8		bps		High Yield		-0		bps

																		Cash		0		bps

																		Investment Grade		1		bps

																		Non-U.S. Equity		31		bps

										Allocation Total:				-9		bps		Selection Total:		56		bps		Structural Total:		10		bps		Cash Flow & Rebalancing Total:		-1		bps

		One Year								Underweight		Real Assets		14		bps		Investment Grade		13		bps		Real Assets		-27		bps

		Total Value Added:		237		bps				Overweight		High Yield/Investment Grade		5		bps		Large Cap Core		26		bps		High Yield		36		bps

										Overweight		Large-Cap Growth/Large-Cap Value		4		bps		Cash		0		bps		Fixed Income Benchmark		0		bps

												Stocks/ Bonds/Cash Weighting:		-6		bps		Non-U.S. Equity		76		bps		U.S. Equity Benchmark		-10		bps

										Overweight		Non-U.S. Equity/ U.S. Equity:		-2		bps		High Yield		-1		bps

																		Large Cap Value		17		bps

																		Real Assets		-10		bps

																		Large Cap Growth		110		bps

										Allocation Total:				14		bps		Selection Total:		234		bps		Structural Total:		-1		bps		Cash Flow & Rebalancing Total:		-9		bps

		Three Years								Underweight		Real Assets		4		bps		Non-U.S. Equity		31		bps		High Yield		12		bps

		Total Value Added:		85		bps				Overweight		Large-Cap Growth/Large-Cap Value		2		bps		Large Cap Value		6		bps		Fixed Income Benchmark		0		bps

										Overweight		High Yield/Investment Grade		1		bps		Investment Grade		10		bps		U.S. Equity Benchmark		-6		bps

										Overweight		Stocks/ Bonds/Cash Weighting:		-7		bps		Large Cap Core		18		bps		Real Assets		-14		bps

										Overweight		Non-U.S. Equity/ U.S. Equity:		-11		bps		Real Assets		-4		bps

																		High Yield		-0		bps

																		Cash		0		bps

																		Carveout		0		bps

																		Large Cap Growth		41		bps

										Allocation Total:				-11		bps		Selection Total:		102		bps		Structural Total:		-8		bps		Cash Flow & Rebalancing Total:		1		bps

		Five Years								Overweight		High Yield/Investment Grade		3		bps		Large Cap Growth		43		bps		High Yield		16		bps

		Total Value Added:		97		bps				Underweight		Real Assets		7		bps		Large Cap Value		28		bps		U.S. Equity Benchmark		-2		bps

										Overweight		Large-Cap Growth/Large-Cap Value		1		bps		Non-U.S. Equity		20		bps		Fixed Income Benchmark		0		bps

												Stocks/ Bonds/Cash Weighting:		-4		bps		Investment Grade		10		bps		Real Assets		-30		bps

										Overweight		Non-U.S. Equity/ U.S. Equity:		-9		bps		Large Cap Core		12		bps

																		Real Assets		0		bps

																		High Yield		2		bps

																		Cash		0		bps

										Allocation Total:				-2		bps		Selection Total:		116		bps		Structural Total:		-16		bps		Cash Flow & Rebalancing Total:		-1		bps

		Ten Years								Note4		High Yield/Investment Grade		6		bps		Large Cap Value		38		bps		High Yield		12		bps

		Total Value Added:		99		bps				Underweight		Real Assets		4		bps		Non-U.S. Equity		23		bps		U.S. Equity Benchmark		0		bps

										Overweight		Large-Cap Growth/Large-Cap Value		3		bps		Large Cap Growth		22		bps		Fixed Income Benchmark		0		bps

										Overweight		Non-U.S. Equity/ U.S. Equity:		-2		bps		Large Cap Core		13		bps		Real Assets		-18		bps

												Stocks/ Bonds/Cash Weighting:		-12		bps		Investment Grade		7		bps

																		Real Assets		0		bps

																		Cash		0		bps

																		High Yield		-1		bps

										Allocation Total:				-2		bps		Selection Total:		102		bps		Structural Total:		-7		bps		Cash Flow & Rebalancing Total:		6		bps

		4Insert note: "High Yield vs. Investment Grade                       
U/W Oct 2005 to July 2009,       O/W Aug 2009 to Dec 2015"





0PSP

		September 2017 Month End

		(Reflects September AAC Decisions)		Current Decision		Target Dates		Alaska & MD CSPs5		Personal Strategies		Global Allocation		Balanced Fund		Spectrum Growth		Spectrum Income		Spectrum International

		Equity/Fixed		U/W Equity		-2.00%		-2.00%		-2.00%		-2.00%		-2.00%		N/A		-2.00%		N/A

		Bonds		O/W Bonds		1.25%		1.25%		1.25%		1.25%		1.25%		N/A		2.00%		N/A

		Portfolio Level Inflation Focused		Neutral		0.00%		0.00%		N/A		N/A		N/A		N/A		N/A		N/A

		Portfolio Level Cash		O/W Cash		0.75%		0.75%		0.75%		0.75%		0.75%		N/A		0.00%		N/A

		Intl/Domestic Equity		O/W Intl		2.25%		2.25%		2.25%		2.25%		2.25%		2.25%		N/A		N/A

		SMID/U.S. Large2		O/W SMID		1.25%		1.25%		1.25%		1.25%		N/A		1.25%		N/A		N/A

		U.S. Growth/Value3		O/W Growth		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		N/A		N/A

		Intl. Growth/Value4		U/W Growth		-2.00%		-2.00%		N/A		-2.00%		N/A		-2.00%		N/A		-2.00%

		Intl. Small/Large		O/W Small		N/A		N/A		N/A		0.50%		N/A		0.50%		N/A		4.00%

		Emerging/Dev		U/W Emerging		-1.00%		-1.00%		3.75%		-1.00%		N/A		-4.40%		N/A		N/A

		Emerging target relative weight: lookthrough7				0.0%		0.0%		0.0%		0.0%		N/A		0.0%		N/A		0.0%

		Real Assets		U/W Real Assets		-2.75		-2.75		-2.75%		-2.75		-2.75		-2.75		N/A		N/A

		High Yield		O/W High Yield		-1.00%		-1.00%		-1.00%		1.50%		-1.00%		N/A		1.50%		N/A

		Intl. Bond		U/W Intl. Bond		-1.00%		-1.00%		-1.00%		-4.00%		N/A		N/A		-2.00%		N/A

		Emg. Bond		Neutral		0.00%		0.00%		0.00%		1.00%		N/A		N/A		1.00%		N/A

		Inflation Focused Bond		O/W IFB		N/A		N/A		0.50%		0.00%		0.50%		N/A		0.00%		N/A

		Inflation Protected Bond		O/W IPB		N/A		N/A		1.00%		0.50%		1.00%		N/A		1.50%		N/A

		Global Unconstrained Bond		O/W GUN		N/A		N/A		2.00%		5.50%		N/A		N/A		N/A		N/A

		John Hancock CSPs and several separate accounts/Trusts may deviate slightly.

		1  In the May 2013 & July 2013 meetings, 0.25% was moved from equity into Inflation Focused Bond within the target date products.  This was reflected in the CSPs as a move from equities into general fixed income. In the August 2013 meeting, 0.50% was move

		2.SMID o/w is sourced 87.5 bps from small-cap and 37.5 bps from mid-cap

		3U.S. growth/value positioning is calculated as a % of total U.S. equities. From the Nov 2013 meeting, the move from small- & mid-growth into large-cap was sourced entirely from XMX within RDT US Equity.

		4Non-U.S. growth/value positioning is calculated as a % of total non-U.S. equities

		5Fixed income sector weightings in effect for MD Balanced CSP only

		6Based on security index inclusion relative to MSCI ACWIxUS.

		7Represents weight relative to benchmark, which is currently ACWI-xUS for all portfolios except SPG (ACWI-xUSIMI) & GAF (ACWI-IMI)

		8Represents fund target weight to IDF, which is categorized here entirely as an overweight, since the benchmark is ACWI-xUS

		9Includes high yield and floating rate

		10Includes emerging markets and emerging markets local

		11PSF's are o/w EM, name on fund





SPG 

		Personal Strategy Growth Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		9		bps		Emerging Markets Bond		-2		bps		U.S. Equity Benchmark:		-5		bps

		Total Value Added:		-105		bps				Overweight		Large-Cap Growth/ Large-Cap Value		-0		bps		Non U.S. Equity		0		bps		High Yield:		11		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		0		bps		Non U.S. $ Bonds		4		bps		Emerging Market Equity:		0		bps

										Overweight		High Yield		0		bps		Investment Grade		0		bps		Small-Cap:		0		bps

										Overweight		Emerging Market Bonds		0		bps		High Yield		-3		bps		Non-U.S. Equity Benchmark:		3		bps

										Overweight		Large-Cap/ Small-Cap		0		bps		Real Assets		0		bps		Emerging Market Bond:		12		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		0		bps		Small Cap		0		bps		Real Assets		-18		bps

										Underweight		Investment Grade		-2		bps		Emerging Market Equity		-1		bps		Non-U.S. $ Bonds:		-9		bps

										Underweight		Non-U.S. $ Bonds		-9		bps		Large Cap Growth		0		bps

												Stocks/Bonds/Cash Weighting		-28		bps		Large Cap Value		0		bps

												US Large-Cap Call Writing		0		bps		US Large-Cap Call Writing		0		bps		US Large-Cap Call Writing		0		bps

												Global Unconstrained		0		bps		Global Unconstrained		0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		0		bps

										Allocation Total:				-27		bps		Selection Total:		-73		bps		Structural Total:		-5		bps		Cash Flow & Rebalancing Total:		-1		bps

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Six Months								Underweight		Real Assets		1		bps		Emerging Markets Bond		0		bps		U.S. Equity Benchmark:		4		bps

		Total Value Added:		69		bps				Overweight		Emerging Market Equity/ Developed Market Equity		-4		bps		Non U.S. Equity		10		bps		High Yield:		6		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Non U.S. $ Bonds		0		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Market Bonds		0		bps		Investment Grade		-3		bps		Small-Cap:		0		bps

										Overweight		High Yield		-2		bps		High Yield		0		bps		Non-U.S. Equity Benchmark:		9		bps

										Overweight		Large-Cap/ Small-Cap		4		bps		Real Assets		-1		bps		Emerging Market Bond:		-19		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-3		bps		Small Cap		8		bps		Real Assets		-2		bps

										Underweight		Investment Grade		2		bps		Emerging Market Equity		4		bps		Non-U.S. $ Bonds:		1		bps

										Underweight		Non-U.S. $ Bonds		0		bps		Large Cap Growth		76		bps

												Stocks/Bonds/Cash Weighting		-25		bps		Large Cap Value		-4		bps

												US Large-Cap Call Writing						US Large-Cap Call Writing						US Large-Cap Call Writing

												Global Unconstrained						Global Unconstrained						Global Unconstrained

												Alternatives						Alternatives						Alternatives

										Allocation Total:				-28		bps		Selection Total:		86		bps		Structural Total:		-1		bps		Cash Flow & Rebalancing Total:		13		bps

		One Year								Overweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Non U.S. Equity		-1		bps		Real Assets		-19		bps

		Total Value Added:		-51		bps				Overweight		High Yield		-5		bps		Emerging Market Equity		-5		bps		High Yield:		20		bps

												Stocks/Bonds/Cash Weighting		-92		bps		Emerging Markets Bond		0		bps		U.S. Equity Benchmark:		-7		bps

										Underweight		Investment Grade		-1		bps		Investment Grade		0		bps		Emerging Market Bond:		-3		bps

										Underweight		Non-U.S. $ Bonds		4		bps		Non U.S. $ Bonds		0		bps		Non-U.S. $ Bonds:		-2		bps

										Overweight		Emerging Markets Bond		-3		bps		High Yield		0		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap/ Small-Cap		-0		bps		Small Cap		28		bps		Small-Cap:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Real Assets		-2		bps		Non-U.S. Equity Benchmark:		-1		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		0		bps		Large Cap Value		-23		bps

										Underweight		Real Assets		9		bps		Large Cap Growth		29		bps

												US Large-Cap Call Writing						US Large-Cap Call Writing						US Large-Cap Call Writing

												Global Unconstrained						Global Unconstrained						Global Unconstrained

												Alternatives						Alternatives						Alternatives

										Allocation Total:				-70		bps		Selection Total:		29		bps		Structural Total:		-11		bps		Cash Flow & Rebalancing Total:		-5		bps

		Three Years								Overweight		Large-Cap/ Small-Cap		2		bps		Emerging Market Equity		9		bps		Emerging Market Bond:		25		bps

		Total Value Added:		128		bps				Underweight		Real Assets		3		bps		Non U.S. Equity		23		bps		High Yield:		37		bps

										Underweight		Non-U.S. $ Bonds		2		bps		Investment Grade		14		bps		Non-U.S. Equity Benchmark:		-14		bps

										Overweight		Emerging Markets Bond		-2		bps		Emerging Markets Bond		0		bps		Small-Cap:		0		bps

										Overweight		High Yield		-3		bps		Non U.S. $ Bonds		0		bps		Emerging Market Equity:		0		bps

										Underweight		Investment Grade		-5		bps		Small Cap		10		bps		U.S. Equity Benchmark:		0		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		4		bps		Real Assets		-6		bps		Non-U.S. $ Bonds:		6		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		High Yield		-2		bps		Real Assets		0		bps

												Stocks/Bonds/Cash Weighting		-74		bps		Large Cap Value		2		bps

												Non-U.S. Equity/ U.S. Equity		-3		bps		Large Cap Growth		34		bps

												US Large-Cap Call Writing						US Large-Cap Call Writing						US Large-Cap Call Writing

												Global Unconstrained						Global Unconstrained						Global Unconstrained

												Alternatives						Alternatives						Alternatives

										Allocation Total:				-22		bps		Selection Total:		96		bps		Structural Total:		56		bps		Cash Flow & Rebalancing Total:		-6		bps

		Five Years										Stocks/Bonds/Cash Weighting		-39		bps		Large Cap Growth		32		bps		Non-U.S. Equity Benchmark:		-5		bps

		Total Value Added:		103		bps				Underweight		Real Assets		6		bps		Large Cap Value		10		bps		High Yield:		18		bps

										Overweight		Large-Cap/ Small-Cap		6		bps		Emerging Market Equity		13		bps		Emerging Market Bond:		16		bps

										Overweight		High Yield		-2		bps		Non U.S. Equity		23		bps		U.S. Equity Benchmark:		-3		bps

										Underweight		Non-U.S. $ Bonds		6		bps		Investment Grade		11		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Markets Bond		-2		bps		Small Cap		8		bps		Small-Cap:		0		bps

										Underweight		Investment Grade		-1		bps		Real Assets		-1		bps		Non-U.S. $ Bonds:		-12		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Emerging Markets Bond		0		bps		Real Assets		-17		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-0		bps		Non U.S. $ Bonds		0		bps

												Non-U.S. Equity/ U.S. Equity		0		bps		High Yield		0		bps

												US Large-Cap Call Writing						US Large-Cap Call Writing						US Large-Cap Call Writing

												Global Unconstrained						Global Unconstrained						Global Unconstrained

												Alternatives						Alternatives						Alternatives

										Allocation Total:				7		bps		Selection Total:		102		bps		Structural Total:		-3		bps		Cash Flow & Rebalancing Total:		-4		bps

		Ten Years								Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Large Cap Value		41		bps		Non-U.S. Equity Benchmark:		-2		bps

		Total Value Added:		158		bps				Underweight		Real Assets		4		bps		Large Cap Growth		42		bps		Emerging Market Bond:		17		bps

										Note2		High Yield		1		bps		Small Cap		15		bps		High Yield:		24		bps

										Overweight		Large-Cap/ Small-Cap		0		bps		Non U.S. Equity		25		bps		Small-Cap:		0		bps

										Underweight		Non-U.S. $ Bonds		5		bps		Emerging Market Equity		8		bps		Emerging Market Equity:		0		bps

										Underweight		Emerging Markets Bond		-1		bps		Investment Grade		15		bps		U.S. Equity Benchmark:		0		bps

										Underweight		Investment Grade		-1		bps		Emerging Markets Bond		0		bps		Non-U.S. $ Bonds:		-8		bps

												Stocks/Bonds/Cash Weighting		-17		bps		Non U.S. $ Bonds		0		bps		Real Assets		-19		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-6		bps		Real Assets		-0		bps

										Note4		Emerging Market Equity/ Developed Market Equity		-3		bps		High Yield		0		bps

										Allocation Total:				30		bps		Selection Total:		150		bps		Structural Total:		12		bps		Cash Flow & Rebalancing Total:		-3		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"

		2Insert note: "High Yield vs. Investment Grade"
O/W Jul 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009-Jun 2014"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sept 2015"





SPF Cap Breakdown

		Personal Strategy Growth Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		12		bps		Emerging Markets Bond		-0		bps		U.S. Equity Benchmark:		-7		bps

		Total Value Added:		-163		bps						Stocks/Bonds/Cash Weighting		2		bps		Non U.S. Equity		0		bps		High Yield:		2		bps

										Overweight		High Yield		0		bps		Non U.S. $ Bonds		-0		bps		Emerging Market Equity:		0		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		Investment Grade		0		bps		Small-Cap:		0		bps

										Overweight		Emerging Market Bonds		0		bps		High Yield		-1		bps		Non-U.S. Equity Benchmark:		5		bps

										Underweight		Investment Grade		-0		bps		Real Assets		0		bps		Emerging Market Bond:		3		bps

										Overweight		Large-Cap/ Small-Cap		0		bps		Small Cap		0		bps		Real Assets		-24		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-1		bps		Emerging Market Equity		-2		bps		Non-U.S. $ Bonds:		-0		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		0		bps		Large Cap Growth		0		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		0		bps		Large Cap Value		0		bps

										Underweight		US Large-Cap Call Writing		-3		bps		US Large-Cap Call Writing		-5		bps		US Large-Cap Call Writing		0		bps

										Overweight		Global Unconstrained		-0		bps		Global Unconstrained		0		bps		Global Unconstrained		4		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		11		bps

										Allocation Total:				-27		bps		Selection Total:		-101		bps		Structural Total:		-33		bps		Cash Flow & Rebalancing Total:		-1		bps

		One Year								Overweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Non U.S. Equity		0		bps		Real Assets		-26		bps

		Total Value Added:		-56		bps				Overweight		High Yield		-1		bps		Emerging Market Equity		-8		bps		High Yield:		5		bps

												Stocks/Bonds/Cash Weighting		12		bps		Emerging Markets Bond		0		bps		U.S. Equity Benchmark:		-9		bps

										Underweight		Investment Grade		-0		bps		Investment Grade		0		bps		Emerging Market Bond:		-1		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		Non U.S. $ Bonds		0		bps		Non-U.S. $ Bonds:		10		bps

										Overweight		Emerging Markets Bond		-1		bps		High Yield		0		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap/ Small-Cap		-0		bps		Small Cap		36		bps		Small-Cap:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Real Assets		-2		bps		Non-U.S. Equity Benchmark:		-1		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		0		bps		Large Cap Value		-27		bps

										Underweight		Real Assets		13		bps		Large Cap Growth		34		bps

										Underweight		US Large-Cap Call Writing		-6		bps		US Large-Cap Call Writing		-10		bps		US Large-Cap Call Writing		-22		bps

										Overweight		Global Unconstrained		-0		bps		Global Unconstrained		0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		12		bps

										Allocation Total:				-60		bps		Selection Total:		33		bps		Structural Total:		-24		bps		Cash Flow & Rebalancing Total:		-5		bps

		Three Years								Overweight		Large-Cap/ Small-Cap		2		bps		Emerging Market Equity		12		bps		Emerging Market Bond:		9		bps

		Total Value Added:		94		bps				Underweight		Real Assets		5		bps		Non U.S. Equity		31		bps		High Yield:		13		bps

										Underweight		Non-U.S. $ Bonds		0		bps		Investment Grade		7		bps		Non-U.S. Equity Benchmark:		-20		bps

										Overweight		Emerging Markets Bond		1		bps		Emerging Markets Bond		0		bps		Small-Cap:		0		bps

										Overweight		High Yield		1		bps		Non U.S. $ Bonds		0		bps		Emerging Market Equity:		0		bps

										Underweight		Investment Grade		1		bps		Small Cap		12		bps		U.S. Equity Benchmark:		0		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		6		bps		Real Assets		-8		bps		Non-U.S. $ Bonds:		6		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		High Yield		-1		bps		Real Assets		0		bps

												Stocks/Bonds/Cash Weighting		-34		bps		Large Cap Value		-0		bps

												Non-U.S. Equity/ U.S. Equity		-5		bps		Large Cap Growth		38		bps

										Underweight		US Large-Cap Call Writing		-4		bps		US Large-Cap Call Writing		14		bps		US Large-Cap Call Writing		-17		bps

										Overweight		Global Unconstrained		-0		bps		Global Unconstrained		-0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		11		bps

										Allocation Total:				-26		bps		Selection Total:		118		bps		Structural Total:		9		bps		Cash Flow & Rebalancing Total:		-6		bps

		Five Years										Stocks/Bonds/Cash Weighting		6		bps		Large Cap Growth		38		bps		Non-U.S. Equity Benchmark:		-7		bps

		Total Value Added:		88		bps				Underweight		Real Assets		8		bps		Large Cap Value		12		bps		High Yield:		6		bps

										Overweight		Large-Cap/ Small-Cap		8		bps		Emerging Market Equity		17		bps		Emerging Market Bond:		6		bps

										Overweight		High Yield		1		bps		Non U.S. Equity		31		bps		U.S. Equity Benchmark:		-3		bps

										Underweight		Non-U.S. $ Bonds		1		bps		Investment Grade		6		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Markets Bond		1		bps		Small Cap		10		bps		Small-Cap:		0		bps

										Underweight		Investment Grade		0		bps		Real Assets		-1		bps		Non-U.S. $ Bonds:		-2		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Emerging Markets Bond		0		bps		Real Assets		-23		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		Non U.S. $ Bonds		0		bps

												Non-U.S. Equity/ U.S. Equity		0		bps		High Yield		0		bps

										Underweight		US Large-Cap Call Writing		-2		bps		US Large-Cap Call Writing		8		bps		US Large-Cap Call Writing		-10		bps

										Overweight		Global Unconstrained		0		bps		Global Unconstrained		0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		7		bps

										Allocation Total:				-12		bps		Selection Total:		129		bps		Structural Total:		-25		bps		Cash Flow & Rebalancing Total:		-4		bps

		Ten Years								Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Large Cap Value		53		bps		Non-U.S. Equity Benchmark:		-3		bps

		Total Value Added:		158		bps				Underweight		Real Assets		6		bps		Large Cap Growth		50		bps		Emerging Market Bond:		6		bps

										Note2		High Yield		3		bps		Small Cap		20		bps		High Yield:		8		bps

										Overweight		Large-Cap/ Small-Cap		0		bps		Non U.S. Equity		34		bps		Small-Cap:		0		bps

										Underweight		Non-U.S. $ Bonds		1		bps		Emerging Market Equity		11		bps		Emerging Market Equity:		0		bps

										Underweight		Emerging Markets Bond		1		bps		Investment Grade		6		bps		U.S. Equity Benchmark:		0		bps

										Underweight		Investment Grade		1		bps		Emerging Markets Bond		0		bps		Non-U.S. $ Bonds:		-2		bps

												Stocks/Bonds/Cash Weighting		1		bps		Non U.S. $ Bonds		0		bps		Real Assets		-24		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-8		bps		Real Assets		-0		bps

										Note4		Emerging Market Equity/ Developed Market Equity		-5		bps		High Yield		0		bps

										Underweight		US Large-Cap Call Writing		-1		bps		US Large-Cap Call Writing		4		bps		US Large-Cap Call Writing		-5		bps

										Overweight		Global Unconstrained		-0		bps		Global Unconstrained		-0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		3		bps

										Allocation Total:				-4		bps		Selection Total:		181		bps		Structural Total:		-15		bps		Cash Flow & Rebalancing Total:		-3		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"

		2Insert note: "High Yield vs. Investment Grade"
O/W Jul 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009-Jun 2014"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sept 2015"





AA Assets

		

		SPG Quarterly RR

		April 2008 - March 2018:  Summary Statistics

				Return		Population Standard Deviation

		SPG Quarterly RR MSCI Linked Index		3.10%		18.73%

		SPG Neutral Indices		7.85%		16.07%

		RAF Historical Blend: Quant Series Linked to WP223		1.69%		21.66%																																																		SPG Quarterly RR

																																																								January 2008 - December 2017:  Summary Statistics

																																																										Return		Population Standard Deviation

																																																								SPG Quarterly RR MSCI Linked Index		2.22%		18.88%

																																																								SPG Neutral Indices		6.87%		16.14%

																																																								RAF Historical Blend: Quant Series Linked to WP223		1.99%		21.66%

																																																								Russell 3000		8.60%		15.54%

		Spectrum Growth Underlying Risk/Return 10 Years Ending																										Data Paste:										Annualized Return		Ann Std Dev																Russell 1000 Growth		10.00%		15.34%

								Returns		Std. Dev																										Inception		From 03/31/2008		From 03/31/2008																Russell 1000 Value		7.10%		15.85%

		U.S. Treasury Money Fund				USTF		0.00		0.00																				Id		Id				Date		to 03/31/2018		to 03/31/2018																Russell 2500 Growth		9.62%		19.32%

		Growth Stock Fund				GSF		11.88		16.72																				(major)		(minor)		Portfolio/Node/Security Name (Return Type)		Base		Base		Base																Russell 2500 Value		8.82%		18.55%

		Blue Chip Growth Fund				BCG		12.58		16.92																						SCR		TRP CASH RESERVES FUND (NAV) (Total Return)		10/29/93		0.33		0.19																Russell Midcap Growth		0.09		0.18

		Equity Income Fund				EIF		7.57		15.94																						GSF		TRP GROWTH STOCK FD(NAV) (Total Return)		4/11/50		11.88		16.72																Russell Midcap Value		9.10%		17.87%

		Value Fund				VAL		9.19		17.03																						BCG		TRP BLUE CHIP GROWTH FUND(NAV) (Total Return)		6/30/93		12.58		16.92																MSCI ACWI ex USA IMI		2.65%		18.97%

		Mid-Cap Growth Fund				MCG		12.43		16.94																						EIF		TRP EQUITY/INCOME FD(NAV) (Total Return)		10/31/85		7.57		15.94																MSCI ACWI ex USA		2.31%		18.87%

		Mid-Cap Value Fund				MCV		10.18		16.39																						VAL		TRP VALUE FUND(NAV) (Total Return)		9/30/94		9.19		17.03																Citigroup 3-month T-bill		0.34%		0.17%

		New Horizons Fund				NHF		15.37		18.03																						MCG		TRP MID-CAP GROWTH(NAV) (Total Return)		6/30/92		12.43		16.94

		Small-Cap Value Fund				SCV		9.75		18.01																						MCV		TRP MID CAP VALUE(NAV) (Total Return)		6/28/96		10.18		16.39

		International Stock Fund				ISF		4.36		19.70																						NHF		TRP NEW HORIZONS FD(NAV) (Total Return)		6/3/60		15.37		18.03

		International Growth & Income Fund				IGI		2.35		19.03																						SCV		TRP SMALL-CAP VALUE(NAV) (Total Return)		6/30/88		9.75		18.01

		International Discovery Fund				IDF		8.24		18.26																						ISF		TRP INTL STOCK FD(NAV) (Total Return)		5/9/80		4.36		19.70

		Emerging Markets Stock Fund				EMS		3.07		24.12																						IGI		TRP INTL VALUE EQUITY FD (NAV) (Total Return)		12/21/98		2.35		19.03

		Spectrum Growth Fund				SPGF		8.63		16.58																						IDF		TRP INTL DISCOVERY(NAV) (Total Return)		12/30/88		8.24		18.26

		WA Index				WP002		8.06		15.86																						EMS		TRP EMERG. MKTS. STOCK FD(NAV) (Total Return)		3/31/95		3.07		24.12

		Russell 3000 Index				RUS30		9.62		15.48																						SPGF		TRP SPECTRUM GROWTH(NAV) (Total Return)		6/29/90		8.63		16.58

		MSCI Linked				MSCI Linked		3.10		18.73																						RUS30		RUSSELL 3000 INDEX (Total Return)		12/29/78		9.62		15.48

		RAF Benchmark		WP223		RA Blended		1.69		21.66																						WP002		SPECTRUM GROWTH CUSTOM B'MARK (Total Return)		6/30/90		8.06		15.86

																																RUSGR		RUSSELL 1000 GROWTH (Total Return)		12/31/78		11.34		15.26

																																RUSV		RUSSELL 1000 VALUE INDEX (Total Return)		12/31/78		7.78		15.84

																																RS2GR		RUSSELL 2000 GROWTH (Total Return)		12/31/78		10.95		19.97

		Spectrum Growth Index Risk/Return 10 Years Ending																														RS2VL		RUSSELL 2000 VALUE INDEX (Total Return)		12/31/78		8.61		19.92

								Returns		Std. Dev																						RMCG		RUSSELL MID CAP GROWTH (Total Return)		12/31/85		10.61		17.79

		Spectrum Growth Fund				SPGF		8.63		16.58																						RMCV		RUSSELL MID CAP VALUE (Total Return)		12/31/85		9.81		17.83

		Neutral Weighted Indices1				Neutral		7.85		16.07																						RUS30		RUSSELL 3000 INDEX (Total Return)		12/29/78		9.62		15.48

		MSCI Linked Index2,8				MSCI Linked		3.10		18.73

		Russell 1000 Growth Index				RUSGR		11.34		15.26

		Russell 1000 Value Index				RUSV		7.78		15.84

		Russll 2000 Growth  Index				RS2GR		10.95		19.97

		Russell 2000 Value Index3				RS2VL		8.61		19.92

		Russell Mid-Cap Growth Index3				RMCG		10.61		17.79

		Russell Mid-Cap Value Index				RMCV		9.81		17.83

		Russell 3000 Index				RUS30		9.62		15.48

		1 Neutral Weighted Indices: Represents the benchmark of each underlying fund within Spectrum Growth, weighted at the respective neutral weight of each underlying fund.

		2 MSCI Linked Index: From June 30, 1990 to August 31, 2003 100% MSCI EAFE Index. From September 1, 2003 to August 31, 2008 80% MSCI EAFE Index and 20% MSCI Emerging Markets Index. September 1, 2008 to March 10, 2015 100% MSCI All-Country World Ex-U.S.Marc

		3 The Spectrum Growth Fund began allocation to Small-Cap Value sector and Mid-Cap Growth sector in September 2008.

		4 Returns shown with gross dividends reinvested.



All Fund data & Rus30 from PRT - SPG RR QTR KIT template (Fortner)

Use Zephyr - SPG Quarterly RR Template in  Asset Alloc  ->  Zephyr -> Spectrum Quarterly
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		Spectrum International Market Cap Breakdown																		IMI Breakpoints

				Developed		Emerging		Total

		Large		30.2%		22.9%		53.1%														DM		EM

		Mid/Small		35.3%		11.6%		46.9%												0.7		11,121,700,000.00		6,982,170,000

		Total		65.5%		34.5%

		ACWI XUS

				Developed		Emerging		Total

		Large		63.0%		15.5%		78.5%

		Mid/Small		14.9%		6.6%		21.5%

		Total		77.9%		22.1%

		Difference Vs Benchmark

				Developed		Emerging		Total

		Large		-33.0%		2.9%		-30.1%

		Mid/Small		23.4%		6.7%		30.1%

		Total		-9.6%		9.7%

		The market-cap is based on an evaluation of market-cap coverage by region. Within each region, 70% of total market-cap represents large-cap, 30% represents mid-cap and small-cap.



Krishnamurthy, Rajit:
"SPINTL Cap Breakdown with IMI breakpoints" file in SPF folder



pg. 35 36 Tactical Bets Format

		

										Ex Double Count

				IL Instructions				Strategy Type		$		%								The Asset Allocation team managers over								180		individual portfolios…

				Paste from Client Database				Aggressive Balanced		$98,226,456,988.76		35.20%		34

								Balanced		$104,575,026,745.22		37.48%		44

								Conservative Balanced		$19,640,685,598.01		7.04%		33

								Equity		$48,604,429,730.42		17.42%		56

								Fixed Income		$7,970,286,420.79		2.86%		14

								Total		$279,016,885,483.20		100.00%		181

								Target Date Products		$223,235,585,983.43		80.0%

								College Savings Plans		$11,029,174,096.22		4.0%

								Target Allocation Products		$44,672,618,059.09		16.0%

								KIM Target Date		$79,507,344.46		0.0%

								Total		$279,016,885,483.20		100.00%



Devine, Kristina:
5 target date portfolios rolled into this category; AK 2060 Trust incepted into this column

Devine, Kristina:
12/31: Five target date portfolios rolled down GP from Equity into Agg Bal
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Fixed Income

Conservative Balanced

Balanced

Aggressive Balanced

Equity



3 Month

		



Asset Allocation Assets



6 Month

		Personal Strategy Funds

		pg. 28

				PSI						PSB						PSG

		Neutral/Target/Actual?		Funds Comparison						Funds Comparison						Funds Comparison

		Target		Equity		43.19%				Equity		49.98%				Equity		19.36%

				Fixed Income		53.65%				Fixed Income		28.27%				Fixed Income		53.78%

				Regional Exposure						Regional Exposure						Regional Exposure						PSI

		Target		United States						United States						United States

				Developed Market International						Developed Market International						Developed Market International						Cash		Global Unconstrained Bonds		Investment Grade		Inflation Protected Bonds		High Yield Bonds		Non-U.S. $ Bonds		Emerging Market Bonds		Alternatives		Equity Index-Option Overlay		Large-Cap Growth		Large-Cap Value		Small-Cap		Non-U.S. Equity		Emerging Market Equity		Real Assets

				Emerging Markets						Emerging Markets						Emerging Markets						7.64		4.96		25.00		0.55		6.35		4.55		6.06		5.05		3.85		10.30		9.83		3.02		9.52		2.30		1.03

		Neutral

				Cash & Cash Benchmarked Strategies		20%				Cash & Cash Benchmarked Strategies		10%				Cash & Cash Benchmarked Strategies		4%				PSB

				Stocks		40%				Stocks		60%				Stocks		80%				Cash		Global Unconstrained Bonds		Investment Grade		Inflation Protected Bonds		High Yield Bonds		Non-U.S. $ Bonds		Emerging Market Bonds		Alternatives		Equity Index-Option Overlay		Large-Cap Growth		Large-Cap Value		Small-Cap		Non-U.S. Equity		Emerging Market Equity		Real Assets

				Bonds		40%				Bonds		30%				Bonds		16%				1.46		4.01		18.41		0.33		4.03		2.89		3.87		5.15		5.88		15.55		14.66		4.51		14.30		3.43		1.52

		Neutral		Equity		60%				Equity		60%				Equity		80%				PSG

				Fixed Income		40%				Fixed Income		40%				Fixed Income		20%				Cash		Investment Grade		Inflation Protected Bonds		High Yield Bonds		Non-U.S. $ Bonds		Emerging Market Bonds		Alternatives		Equity Index-Option Overlay		Large-Cap Growth		Large-Cap Value		Small-Cap		Non-U.S. Equity		Emerging Market Equity		Real Assets

																						1.59		9.97		0.13		1.85		1.32		1.75		4.00		7.71		20.73		19.49		5.99		18.96		4.53		1.99

		Actual		pg. 34

				Cash		6.95%		6.95		Cash		2.14%		2.14		Cash		5.67%		5.67

				Global Unconstrained Bonds		7.96%		7.96		Global Unconstrained Bonds		0.84%		0.84		Global Unconstrained Bond		18.93%		18.93

				Investment Grade		23.74%		23.74		Investment Grade		5.29%		5.29		Investment Grade		18.02%		18.02

				Inflation Protected Bonds		0.12%		0.12		Inflation Protected Bonds		0.00%		0.00		Inflation Protected Bonds		1.27%		1.27

				Inflation Focused Bonds		0.00%		0.00		Inflation Focused Bonds		17.90%		17.90		Inflation Focused Bonds		0.52%		0.52

				High Yield Bonds		3.04%		3.04		High Yield Bonds		0.11%		0.11		High Yield Bonds		0.00%		0.00

				Non-U.S. $ Bonds		5.73%		5.73		Non-U.S. $ Bonds		0.00%		0.00		Non-U.S. $ Bonds		9.83%		9.83

				Emerging Market Bonds		5.45%		5.45		Emerging Market Bonds		1.63%		1.63		Emerging Market Bonds		0.07%		0.07

				Alternatives		2.15%		2.15		Alternatives		4.35%		4.35		Alternatives		0.00%		0.00

				Equity Index-Option Overlay		1.80%		1.80		Equity Index-Option Overlay		3.24%		3.24		Equity Index-Option Overlay		0.64%		0.64

				Large-Cap Growth		5.02%		5.02		Large-Cap Growth		3.14%		3.14		Large-Cap Growth		2.38%		2.38

				Large-Cap Value		3.63%		3.63		Large-Cap Value		1.22%		1.22		Large-Cap Value		1.36%		1.36

				Small-Cap		9.15%		9.15		Small-Cap		5.09%		5.09		Small-Cap		2.60%		2.60

				Non-U.S. Equity		8.81%		8.81		Non-U.S. Equity		5.62%		5.62		Non-U.S. Equity		0.59%		0.59

				Emerging Market Equity		3.81%		3.81		Emerging Market Equity		13.92%		13.92		Emerging Market Equity		3.97%		3.97

				Real Assets		9.67%		9.67		Real Assets		13.51%		13.51		Real Assets		7.46%		7.46

		Balanced Fund

		Balanced Fund Actual Allocations

		Cash		1.5%

		Investment Grade		32.0%

		Inflation Protected Bond		0.3%

		Inflation Focused Bond		0.0%

		High Yield		3.3%

		Large-Cap Growth		14.3%

		Large-Cap Core		14.1%

		Large-Cap Value		13.5%

		Non-U.S. Equity		19.5%

		Real Assets		1.4%

		Total		100.0%

		1 Total allocation may not fully reflect derivative exposures.

		2 Cash reserves includes cash underlying equity and fixed income futures positions.

		Numbers may not total due to rounding.

		Spectrum Funds

		Spectrum Income				Neutral		Target		Difference				MIN		MAX		Actual

		Investment Grade Sectors

		Summit Cash Reserves Fund				0.00%		16.16%		16.16%				0.00%		25.00%		16.49%

		Short Term Bond Fund				5.50%		1.29%		-4.21%				0.00%		15.00%		1.30%

		U.S. Treasury Intermediate				0.00%		5.59%		5.59%				0.00%		10.00%		5.79%

		US Treasury Long Fund				4.00%		16.16%		12.16%				0.00%		15.00%		15.95%

		Limited Duration Inflation Focused Bond				2.00%		3.56%		1.56%				0.00%		10.00%		3.53%

		Inflation Protected Bond Fund				0.00%		14.48%		14.48%				0.00%		10.00%		14.63%

		New Income Fund				22.00%		0.00%		-22.00%				10.00%		30.00%		0.21%

		GNMA Fund				9.50%		4.50%		-5.00%				5.00%		20.00%		4.25%

		Corporate Income Fund				5.00%		1.00%		-4.00%				0.00%		10.00%		0.91%

		Sub Total				48.00%		62.74%		14.74%								63.1%

		Diversifiers

		High Yield Fund				16.00%		22.00%		6.00%				5.00%		25.00%		22.47%

		Floating Rate Fund				2.50%		8.50%		6.00%				0.00%		10.00%		8.52%

		International Bond Fund				11.00%		1.00%		-10.00%				0.00%		20.00%		1.06%

		Emerging Markets Bond Fund				8.00%		1.50%		-6.50%				0.00%		20.00%		1.53%

		Emerging Markets Local Currency Bond Fund				2.00%		5.25%		3.25%				0.00%		10.00%		5.30%

		Equity Income Fund				12.50%		5.75%		-6.75%				5.00%		25.00%		6.15%

		Sub Total				52.00%		44.00%		-8.00%								45.0%

		SPI totals				100.00%		106.74%		6.74%								108.09%

		Spectrum Growth				Neutral		Target		Difference				MIN		MAX		Actual				Neutral		Target		Difference				MIN		MAX		Actual

		Summit Cash Reserves Fund				0.0%		7.5%		7.5%				0.0%		25.0%		7.3%				0.0		7.5		7.5				0.0		25.0		7.3

		Growth Stock Fund				13.3%		9.8%		-3.6%				5.0%		25.0%		10.0%				13.3		9.8		-3.6				5.0		25.0		10.0

		Blue Chip Growth Fund				13.3%		0.0%		-13.3%				5.0%		25.0%		0.0%				13.3		0.0		-13.3				5.0		25.0		0.0

		Equity Income Fund				13.3%		8.5%		-4.8%				5.0%		25.0%		7.5%				13.3		8.5		-4.8				5.0		25.0		7.5

		Value Fund				13.3%		5.0%		-8.3%				5.0%		25.0%		4.7%				13.3		5.0		-8.3				5.0		25.0		4.7

		Mid-Cap Growth Fund				3.3%		5.5%		2.2%				0.0%		15.0%		5.6%				3.3		5.5		2.2				0.0		15.0		5.6

		Mid-Cap Value Fund				3.3%		14.3%		10.9%				0.0%		15.0%		14.6%				3.3		14.3		10.9				0.0		15.0		14.6

		New Horizons Fund				3.3%		12.9%		9.6%				0.0%		15.0%		12.8%				3.3		12.9		9.6				0.0		15.0		12.8

		Small-Cap Value Fund				3.3%		12.9%		9.6%				0.0%		15.0%		12.9%				3.3		12.9		9.6				0.0		15.0		12.9

		International Stock Fund				10.6%		3.6%		-6.9%				0.0%		20.0%		3.5%				10.6		3.6		-6.9				0.0		20.0		3.5

		International Growth & Income Fund				10.6%		3.8%		-6.7%				0.0%		20.0%		3.9%				10.6		3.8		-6.7				0.0		20.0		3.9

		International Discovery Fund				3.7%		12.7%		9.0%				0.0%		10.0%		13.1%				3.7		12.7		9.0				0.0		10.0		13.1

		Emerging Markets Stock Fund				3.7%		12.7%		9.0%				0.0%		10.0%		13.3%				3.7		12.7		9.0				0.0		10.0		13.3

		Real Assets Fund				5.0%		3.7%		-1.3%				0.0%		10.0%		3.8%				5.0		3.7		-1.3				0.0		10.0		3.8

						100.00%

		Spectrum International

						Min		Actual		Max

		Intl Stock Fund				0.00%		4.37%		55.00%

		Intl Growth and Income Fund				0.00%		11.88%		35.00%

		Overseas Stock Fund				0.00%				30.00%

		European Stock Fund				0.00%		11.41%		30.00%

		Japan Fund				0.00%		3.83%		30.00%

		New Asia Fund				0.00%		12.59%		20.00%

		Latin American Fund				0.00%		2.17%		15.00%

		Emerging Europe Fund				0.00%		16.54%		15.00%

		Africa and Middle East Fund				0.00%		5.22%		15.00%

		Emergings Markets Stock Fund				0.00%		2.27%		20.00%

		International Discovery Fund				0.00%		23.93%		20.00%

		International Bond Fund				0.00%

		Emerging Markets Bond Fund				0.00%

		Summit Cash Reserves				0.00%
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6 Month

		



Overall Asset Allocation



1 Year

		

				Spectrum Income Fund

				Treasury Inflation Protected Bond		0.00%

				High Yield		1.50%

				Non-Dollar Bonds		-2.00%

				Emerging Markets Bond		1.00%

				Dividend Paying Stocks		-2.00%

				Spectrum Growth

				Non-U.S. Equities		2.25%

				U.S. Equities		-2.25%

				Small-/Mid-Cap		1.25%

				Large-Cap		-1.25%

				U.S. Value		-0.50%

				U.S. Growth		0.50%

				Developed Markets		4.40%

				Emerging Markets		-4.40%

				International Value		2.00%

				International Growth		-2.00%

				Real Assets		-275.00%

				Global Equities		275.00%

				Personal Strategy

				Stocks		-2.00%

				Bonds		2.00%

				Large-Cap		-1.25%

				Small-Cap		1.25%

				Growth		0.50%

				Value		-0.50%

				U.S. Equity		-2.25%

				International Equity		2.25%

				Developed		-3.75%

				Emerging		3.75%

				Investment Grade		2.00%

				High Yield		-1.00%

				Emerging Markets		0.00%

				Non-Dollar		-1.00%

				Global Equity		2.75%

				Real Assets		-2.75%
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5 Year

		





10 Year
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SPG3 Year
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				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		2.00		2.54		1.49		2.13				Performance		2.00		2.54		1.49		2.13

		Benchmark		3.17		4.17		2.18		3.17				Benchmark		3.17		4.17		2.18		3.17				updated 9/30/18

		Difference		-1.18		-1.63		-0.69		-1.05				Difference		-1.18		-1.63		-0.69		-1.05

		Structural Effect		-19		-33		2		-5.29				Structural Effect		-19		-33		2		-5.29

		Allocation Effect		-23		-27		-19		-26.68				Allocation Effect		-23		-27		-19		-26.68

		Security Selection Effect		-75		-101		-50		-72.51				Security Selection Effect		-75		-101		-50		-72.51

		Cash Flow and Rebalancing Effect		-1		-1		-2		-0.05				Cash Flow and Rebalancing Effect		-1		-1		-2		-0.05

		Structural Effect		-19		-33		2		-5.29				Structural Effect		-19		-33		2		-5.29

		Real Assets		-18		-24		-12		-17.72				Real Assets		-18		-24		-12		-17.72

		US Treasury Long		-9		-8		-6						US Treasury Long		-9		-8		-6

		Emerging Markets Bond		8		3		13		12.26				Emerging Markets Bond		8		3		13		12.26

		US Large-Cap Call Writing		-6		-9		0						US Large-Cap Call Writing		-6		-9		0

		High Yield		6		2		9		11.33				High Yield		6		2		9		11.33

		U.S. Equity Benchmark		-5		-7		-8		-5.3				U.S. Equity Benchmark		-5		-7		-8		-5.3

		Large Cap Value		4		5		0		0				Large Cap Value		4		5		0		0

		Large Cap Growth		-4		-5		0		0				Large Cap Growth		-4		-5		0		0

		Non-U.S. Equity Benchmark		3		5		2		3.35				Non-U.S. Equity Benchmark		3		5		2		3.35

		Alternatives		2		2		2						Alternatives		2		2		2

		Floating Rate		1		1		2						Floating Rate		1		1		2

		International Bond		-1		-0		-1		-9.21				International Bond		-1		-0		-1		-9.21

		Global Unconstrained		0		0		1						Global Unconstrained		0		0		1

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		Fixed Income		0		17		0		0				Fixed Income		0		17		0		0

		Equity		0		0		0		0				Equity		0		0		0		0

		Small Cap		0		0		0		0				Small Cap		0		0		0		0

		U.S. Equity		0		0		0		0				U.S. Equity		0		0		0		0

		Cash & Cash Benchmarked		0		-15		0						Cash & Cash Benchmarked		0		-15		0

		Large Cap		0		0		0		0				Large Cap		0		0		0		0

		Non-U.S. Emerging		0		0		0		0				Non-U.S. Emerging		0		0		0		0

		Non-U.S. Developed		0		0		0		0				Non-U.S. Developed		0		0		0		0

		Cash & Cash Benchmarked Benchmark		0		0		0						Cash & Cash Benchmarked Benchmark		0		0		0

		Cash		0		0		0		0				Cash		0		0		0		0

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		Misc		0		0		0		0				Misc		0		0		0		0

		Total		-19		-33		2		-5.29				Total		-19.13		-33.21		2.24		-5.29

		Allocation Effect		-23		-27		-19		-26.68				Allocation Effect		-23		-27		-19		-26.68

		Equity		-5		-3		-7		-5.73				Equity		-5		-3		-7		-5.73

		Fixed Income		-7		-7		-5		-27.76				Fixed Income		-7		-7		-5		-27.76

		Cash & Cash Benchmarked		-2		-5		-1						Cash & Cash Benchmarked		-2		-5		-1

		Core Equity		0		1		0		0.47				Core Equity		0		1		0		0.47

		Real Assets		9		12		6		8.93				Real Assets		9		12		6		8.93

		U.S. Equity		-3		-4		-2		-2.6				U.S. Equity		-3		-4		-2		-2.6

		Non-U.S. Equity		-6		-9		-4		-6.06				Non-U.S. Equity		-6		-9		-4		-6.06

		Large Cap		-1		-1		-0		-0.59				Large Cap		-1		-1		-0		-0.59

		Small Cap		-4		-5		-2		-4.3				Small Cap		-4		-5		-2		-4.3

		Large Cap Growth		-1		-2		-1		-0.07				Large Cap Growth		-1		-2		-1		-0.07

		Large Cap Value		1		1		1		-0.07				Large Cap Value		1		1		1		-0.07

		US Large-Cap Call Writing		-2		-2		-1						US Large-Cap Call Writing		-2		-2		-1

		Non-U.S. Developed		-0		-0		-0		-0.26				Non-U.S. Developed		-0.26		-0.37		-0.16		-0.26

		Non-U.S. Emerging		-1		-2		-1		-1.48				Non-U.S. Emerging		-1.48		-2.09		-0.93		-1.48

		Core Fixed Income		0		-0		-0		-1.67				Core Fixed Income		0.04		-0.06		-0.21		-1.67

		High Yield		-2		-1		-2		-2.71				High Yield		-1.92		-1		-2.11		-2.71

		International Bond		-0		-0		0		4.26				International Bond		-0.26		-0.06		0.01		4.26

		Emerging Markets Bond		-0		-0		-0		-2.06				Emerging Markets Bond		-0.25		-0.09		-0.27		-2.06

		US Treasury Long		-0		-0		-0						US Treasury Long		-0.2		-0.1		-0.26

		Floating Rate		1		1		1						Floating Rate		1.03		0.65		1.1

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		-0		-0		-0		-0.25				Inflation Protected Bond		-0.26		-0.16		-0.3		-0.25

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0		0		0		0

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		Cash		-0		-0		-0		15.28				Cash		-0.07		-0.37		-0.03		15.28

		Global Unconstrained		0		0		0						Global Unconstrained		0.03		0		0.01

		Alternatives		-0		0		-0						Alternatives		-0.02		0		-0.02

		Misc		0		0		0		0				Misc		0		0		0		0

		Total		-23		-27		-19		-26.68				Total		-22.74		-27.06		-19.03		-26.68

		Selection Effect		-75		-101		-50		-72.51				Selection Effect		-74.89		-101.27		-49.59		-72.51				Small Cap		22

																										Investment Grade		2

		Large Cap Growth		-33		-45		-22		-39.92				Large Cap Growth		-33.43		-44.67		-22.03		-39.92				International Bond		1

		Large Cap Value		-28		-38		-18		-33.21				Large Cap Value		-27.69		-37.77		-18.21		-33.21				Real Assets		0

		US Large-Cap Call Writing		-10		-13		-6						US Large-Cap Call Writing		-9.82		-12.86		-6.44						Emerging Markets Bond		0

		Small Cap		17		22		11		16.92				Small Cap		16.87		22.34		10.81		16.92				US Treasury Long		0

		Non-U.S. Developed		-12		-16		-8		-13.1				Non-U.S. Developed		-11.98		-16.03		-7.72		-13.1				Floating Rate		0

		Non-U.S. Emerging		-10		-14		-7		-10.14				Non-U.S. Emerging		-10.19		-13.86		-6.56		-10.14				Inflation Protected Bond		0

		Real Assets		0.3		0.4		0.2		0.31				Real Assets		0.3		0.4		0.2		0.31				Inflation Focused Bond		0

		Investment Grade		3.88		1.95		4.43		4.52				Investment Grade		3.88		1.95		4.43		4.52				FI Cash		0

		Inflation Protected Bond		-0.01		0		-0.02		-0.03				Inflation Protected Bond		-0.01		0		-0.02		-0.03				Cash		0

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0		0		0		0				Global Unconstrained		0

		FI Cash		0		0		0		0				FI Cash		0		0		0		0				High Yield		-0

		High Yield		-0.07		-0.03		-0.15		-0.16				High Yield		-0.07		-0.03		-0.15		-0.16				Alternatives		-2

		International Bond		1.18		0.66		1.54		1.63				International Bond		1.18		0.66		1.54		1.63				US Large-Cap Call Writing		-13

		Emerging Markets Bond		0.38		0.22		0.66		0.66				Emerging Markets Bond		0.38		0.22		0.66		0.66				Non-U.S. Emerging		-14

		US Treasury Long		0.25		0.22		0.19						US Treasury Long		0.25		0.22		0.19						Non-U.S. Developed		-16

		Floating Rate		0.1		0.05		0.14						Floating Rate		0.1		0.05		0.14						Large Cap Value		-38

		Cash		0		0		0		0				Cash		0		0		0		0				Large Cap Growth		-45

		Global Unconstrained		-2.03		0		-4.05						Global Unconstrained		-2.03		0		-4.05						Selection Effect		-101.27

		Alternatives		-2.63		-1.91		-2.38						Alternatives		-2.63		-1.91		-2.38						Total		-101.27

		Misc												Misc

		Total		-74.89		-101.27		-49.59		-72.51				Total		-74.89		-101.27		-49.59		-72.51				Misc



&CMulti-Fund Report: Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		1.35		2.10		0.60		1.06				Performance		1.35		2.10		0.60		1.06

		Benchmark		0.37		0.68		0.05		0.37				Benchmark		0.37		0.68		0.05		0.37				updated 6/30/18

		Difference		0.97		1.42		0.55		0.69				Difference		0.97		1.42		0.55		0.69

		Structural Effect		22		27		30		-1				Structural Effect		22		27		30		-1

		Allocation Effect		-18		-11		-17		-28				Allocation Effect		-18		-11		-17		-28

		Security Selection Effect		84		116		45		86				Security Selection Effect		84		116		45		86

		Cash Flow and Rebalancing Effect		8		11		-3		13				Cash Flow and Rebalancing Effect		8		11		-3		13

		Structural Effect		22		27		30		-1				Structural Effect		22		27		30		-1

		International Bond		16		7		26		1				International Bond		16		7		26		1

		Emerging Markets Bond		-12		-5		-20		-19				Emerging Markets Bond		-12		-5		-20		-19

		Large Cap Value		9		13		0		0				Large Cap Value		9		13		0		0

		Large Cap Growth		-9		-13		0		0				Large Cap Growth		-9		-13		0		0

		Non-U.S. Equity Benchmark		9		12		6		9				Non-U.S. Equity Benchmark		9		12		6		9

		U.S. Equity Benchmark		4		5		1		4				U.S. Equity Benchmark		4		5		1		4

		High Yield		4		2		7		6				High Yield		4		2		7		6

		US Treasury Long		4		3		2						US Treasury Long		4		3		2

		US Large-Cap Call Writing		-2		-3		0						US Large-Cap Call Writing		-2		-3		0

		Real Assets		-2		-2		-1		-2				Real Assets		-2		-2		-1		-2

		Global Unconstrained		1		0		2						Global Unconstrained		1		0		2

		Floating Rate		1		0		1						Floating Rate		1		0		1

		Alternatives		-1		-3		6						Alternatives		-0.64		-2.57		5.88

		Fixed Income		0		10		0		0				Fixed Income		0		10		0		0

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		Total		22		27		30		-1				Total		22		27		30		-1

		Allocation Effect		-18		-11		-17		-28				Allocation Effect		-18		-11		-17		-28

		Equity		-5		-2		-2		-4				Equity		-5		-2		-2		-4

		Fixed Income		-6		-5		-5		-21				Fixed Income		-6		-5		-5		-21

		Cash & Cash Benchmarked		1		3		1						Cash & Cash Benchmarked		1		3		1

		Core Equity		0		0		0		0				Core Equity		0		0		0		0

		Real Assets		1		1		1		1				Real Assets		0.69		1.16		0.56		1

		U.S. Equity		-3		-4		-2		-3				U.S. Equity		-3.04		-4.12		-2.1		-3

		Non-U.S. Equity		-7		-10		-5		-8				Non-U.S. Equity		-7		-10		-5		-8

		Large Cap		0		1		0		1				Large Cap		0		1		0		1

		Small Cap		3		5		3		4				Small Cap		3		5		3		4

		Large Cap Growth		-2		-3		-2		1				Large Cap Growth		-2		-3		-2		1

		Large Cap Value		4		5		2		1				Large Cap Value		4		5		2		1

		US Large-Cap Call Writing		-1		-1		-0						US Large-Cap Call Writing		-1		-1		-0

		Non-U.S. Developed		-1		-1		-0		-1				Non-U.S. Developed		-1		-1		-0		-1

		Non-U.S. Emerging		-3		-3		-2		-3				Non-U.S. Emerging		-3		-3		-2		-3

		Core Fixed Income		-0		-0		-1		2				Core Fixed Income		-0		-0		-1		2

		High Yield		-0		0		-1		-2				High Yield		-0		0		-1		-2

		International Bond		-1		-0		-3		0				International Bond		-1		-0		-3		0

		Emerging Markets Bond		0		0		1		4				Emerging Markets Bond		0		0		1		4

		US Treasury Long		-1		-0		-2						US Treasury Long		-1		-0		-2

		Floating Rate		0		0		1						Floating Rate		0		0		1

		Inflation Protected Bond		1		0		1		1				Inflation Protected Bond		1		0		1		1

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0		0		0		0

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		Cash		1		3		-0		-0				Cash		1.09		2.91		-0.34		-0

		Global Unconstrained		-0		0		0						Global Unconstrained		-0.34		0.42		0.19

		Alternatives		1		0		-0						Alternatives		0.76		0		-0.07

		Total		-18		-11		-17		-28				Total		-17.6		-11.23		-16.65		-28

		Selection Effect		84		116		45		86				Selection Effect		84.46		115.65		45.15		86

		Large Cap Growth		62		85		42		76				Large Cap Growth		62.3		85.29		41.53		76

		Large Cap Value		-3		-4		-2		-4				Large Cap Value		-2.83		-4.42		-1.83		-4

		US Large-Cap Call Writing		2		1		1						US Large-Cap Call Writing		1.55		1.26		0.86

		Small Cap		7		10		5		8				Small Cap		7.31		9.97		5		8

		Non-U.S. Developed		11		13		7		10				Non-U.S. Developed		10.58		13.37		7.46		10

		Non-U.S. Emerging		4		5		2		4				Non-U.S. Emerging		3.63		4.78		2.49		4

		Real Assets		-1		-1		-0		-1				Real Assets		-0.79		-1.16		-0.49		-1

		Investment Grade		-2		-1		-2		-3				Investment Grade		-1.52		-0.82		-2.44		-3

		Inflation Protected Bond		0		0		0		0				Inflation Protected Bond		0.1		0.06		0.14		0

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0.03		0.01		0.04		0

		High Yield		-1		-0		-1		-1				High Yield		-0.62		-0.29		-0.98		-1

		International Bond		-1		-1		-1		-3				International Bond		-0.99		-0.57		-1.09		-3

		Emerging Markets Bond		-0		-0		-1		-1				Emerging Markets Bond		-0.47		-0.17		-0.88		-1

		US Treasury Long		0		0		0						US Treasury Long		0.11		0.05		0.2

		Floating Rate		-0.23		-0.1		-0.4						Floating Rate		-0.23		-0.1		-0.4

		Cash		0		0		0		0				Cash		0		0		0		0

		Global Unconstrained		-3.67		0.41		-9.25						Global Unconstrained		-3.67		0.41		-9.25

		Alternatives		9.97		7.98		4.78						Alternatives		9.97		7.98		4.78

		Total		84.46		115.65		45.15		86				Total		84.46		115.65		45.15		86



&CMulti-Fund Report: Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		7.02		9.38		4.63		6.88				Performance		7.02		9.38		4.63		6.88

		Benchmark		7.39		9.94		4.86		7.39				Benchmark		7.39		9.94		4.86		7.39

		Difference		-0.37		-0.56		-0.24		-0.51				Difference		-0.37		-0.56		-0.24		-0.51										updated 9/30/18

		Structural Effect		-1		-24		37		-11				Structural Effect		-1		-24		37		-11

		Allocation Effect		-55		-60		-51		-70				Allocation Effect		-55		-60		-51		-70

		Security Selection Effect		20		33		6		29				Security Selection Effect		20		33		6		29

		Cash Flow and Rebalancing Effect		-2		-5		-15		0				Cash Flow and Rebalancing Effect		-2		-5		-15		0

		Structural Effect		-1		-24		37		-11				Structural Effect		-1		-24		37		-11

		International Bond		20		10		33		-2				International Bond		20		10		33		-2

		Real Assets		-19		-26		-12		-19				Real Assets		-19		-26		-12		-19

		Large Cap Value		17		23		0		0				Large Cap Value		17		23		0		0

		Large Cap Growth		-17		-23		0		0				Large Cap Growth		-17		-23		0		0

		US Large-Cap Call Writing		-16		-22		0						US Large-Cap Call Writing		-16		-22		0

		Alternatives		13		12		11						Alternatives		13		12		11

		High Yield		12		5		19		20				High Yield		12		5		19		20

		U.S. Equity Benchmark		-7		-9		-15		-7				U.S. Equity Benchmark		-7		-9		-15		-7

		US Treasury Long		-6		-5		-4						US Treasury Long		-6		-5		-4

		Floating Rate		2		1		4						Floating Rate		2		1		4

		Global Unconstrained		2		0		4						Global Unconstrained		2		0		4

		Emerging Markets Bond		-2		-1		-3		-3.22				Emerging Markets Bond		-2		-1		-3		-3.22

		Non-U.S. Equity Benchmark		-1		-1		-0		-1				Non-U.S. Equity Benchmark		-1		-1		-0		-1

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		U.S. Equity		0		0		0		0				U.S. Equity		0		0		0		0

		Fixed Income		0		48		0		0				Fixed Income		0		47.52		0		0

		Cash & Cash Benchmarked		0		-36		0						Cash & Cash Benchmarked		0		-35.51		0

		Small Cap		0		0		0		0				Small Cap		0		0		0		0

		Equity		0		0		0		0				Equity		0		0		0		0

		Fixed Income Benchmark		0		0		0		0				Fixed Income Benchmark		0		0		0		0

		Total		-0.77		-23.79		36.89		-11				Total		-1		-24		37		-11

		Allocation Effect		-54.85		-60.03		-51.32		-70				Allocation Effect		-55		-60		-51		-70

		Equity		-14		-7		-17		-14				Equity		-14		-7		-17		-14

		Fixed Income		-12		-14		-17		-78				Fixed Income		-12		-14		-17		-78

		Cash & Cash Benchmarked		-7		-11		2						Cash & Cash Benchmarked		-7		-11		2

		Core Equity		1		1		0		1				Core Equity		1		1		0		1

		Real Assets		10		13		6		9				Real Assets		10		13		6		9.49

		U.S. Equity		-6		-9		-4		-7				U.S. Equity		-6		-9		-4		-6.6

		Non-U.S. Equity		-15		-21		-10		-15				Non-U.S. Equity		-15		-21		-10		-15.4

		Large Cap		-0		-0		-0		-0				Large Cap		-0		-0		-0		-0.25

		Small Cap		-2		-3		-1		-2				Small Cap		-2		-3		-1		-1.83

		Large Cap Growth		-4		-6		-2		2				Large Cap Growth		-4		-6		-2		1.73

		Large Cap Value		6		8		4		2				Large Cap Value		6.03		7.84		4.01		1.73

		US Large-Cap Call Writing		-4		-6		-3						US Large-Cap Call Writing		-4.48		-5.76		-2.83

		Non-U.S. Developed		-0		-0		-0		-0				Non-U.S. Developed		-0.4		-0.45		-0.21		-0.48

		Non-U.S. Emerging		-2		-3		-1		-3				Non-U.S. Emerging		-2.27		-2.53		-1.22		-2.72

		Core Fixed Income		-0		-0		-2		-1.07				Core Fixed Income		-0.22		-0.24		-2.14		-1.07

		High Yield		-2		-1		-4		-5.27				High Yield		-2.16		-0.95		-3.79		-5.27

		International Bond		-2		-0		-5		3.54				International Bond		-1.56		-0.36		-4.71		3.54

		Emerging Markets Bond		0		0		1		1				Emerging Markets Bond		0.28		0.14		0.91		1.26

		US Treasury Long		-1		-0		-2						US Treasury Long		-1.31		-0.45		-2.44

		Floating Rate		1		1		2						Floating Rate		1.47		0.87		2.12

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		1		0		1		1				Inflation Protected Bond		0.61		0.37		0.96		0.6

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0.3		0.16		0.35		0.35

		Cash		-0		-2		0		37				Cash		-0.21		-1.91		0.14		36.78

		Global Unconstrained		-0.28		-0.39		-0.07						Global Unconstrained		-0.28		-0.39		-0.07

		Alternatives		-0.41		0		0.14						Alternatives		-0.41		0		0.14

		Total		-54.85		-60.03		-51.32		-70				Total		-54.85		-60.03		-51.32		-69.55

		Selection Effect		20		33		6		29				Selection Effect		20.16		33.03		6.16		28.99

		Large Cap Growth		24		34		16		29				Large Cap Growth		23.57		34.18		16.49		29.23

		Large Cap Value		-18		-27		-12		-23				Large Cap Value		-18.31		-26.99		-12.22		-22.72

		US Large-Cap Call Writing		-7		-10		-5						US Large-Cap Call Writing		-7.11		-10.49		-4.66

		Small Cap		27		36		17		28				Small Cap		26.67		36.27		17.01		27.5

		Non-U.S. Developed		0		0		1		-1.1				Non-U.S. Developed		0.44		0.17		1.18		-1.1

		Non-U.S. Emerging		-5		-8		-3		-5.31				Non-U.S. Emerging		-5.49		-7.68		-3.28		-5.31

		Real Assets		-2		-2		-1		-1.62				Real Assets		-1.56		-2.23		-0.99		-1.62

		Investment Grade		7		4		8		7.37				Investment Grade		6.93		3.71		8.36		7.37

		Inflation Protected Bond		0		0		0		0.12				Inflation Protected Bond		0.13		0.09		0.2		0.12

		Inflation Focused Bond		0		0		0		0.08				Inflation Focused Bond		0.07		0.04		0.09		0.08

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		High Yield		-0		-0		-1		-0.45				High Yield		-0.31		-0.14		-0.53		-0.45

		International Bond		1		1		2		-0.07				International Bond		1.09		0.54		1.84		-0.07

		Emerging Markets Bond		-4		-2		-6		-4.04				Emerging Markets Bond		-3.56		-1.6		-5.62		-4.04

		US Treasury Long		0.37		0.28		0.4						US Treasury Long		0.37		0.28		0.4

		Floating Rate		-0		-0		-0						Floating Rate		-0.14		-0.06		-0.26

		Global Unconstrained		-10.9		0.11		-20.06						Global Unconstrained		-10.9		0.11		-20.06

		Alternatives		8.26		6.83		8.23						Alternatives		8.26		6.83		8.23

		Total		20.16		33.03		6.16		28.99				Total		20.16		33.03		6.16		28.99



&CMulti-Fund Report: 12 Mos. Ending Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		10.78		13.27		8.12		10.75				Performance		10.78		13.27		8.12		10.75

		Benchmark		9.47		12.32		6.66		9.47				Benchmark		9.47		12.32		6.66		9.47

		Difference		1.31		0.94		1.46		1.28				Difference		1.31		0.94		1.46		1.28										updated 9/30/18

		Structural Effect		55		9		97		56				Structural Effect		55		9		97		56

		Allocation Effect		-15		-26		-16		-22				Allocation Effect		-15		-26		-16		-22

		Security Selection Effect		102		118		80		96				Security Selection Effect		102		118		80		96

		Cash Flow and Rebalancing Effect		-11		-6		-16		-2				Cash Flow and Rebalancing Effect		-11		-6		-16		-2

		Structural Effect		55		9		97		56				Structural Effect		55		9		97		56

		High Yield		29		13		45		37				High Yield		29		13		45		37

		Emerging Markets Bond		23		9		34		25				Emerging Markets Bond		23		9		34		25

		International Bond		15		6		22		6				International Bond		15		6		22		6

		Non-U.S. Equity Benchmark		-14		-20		-9		-14				Non-U.S. Equity Benchmark		-14		-20		-9		-14

		US Large-Cap Call Writing		-12		-17		0						US Large-Cap Call Writing		-12		-17		0

		Alternatives		12		11		10						Alternatives		12		11		10

		Large Cap Growth		-8		-11		0		0				Large Cap Growth		-8		-11		0		0

		Large Cap Value		8		11		0		0				Large Cap Value		8		11		0		0

		US Treasury Long		-2		-2		-1						US Treasury Long		-2		-2		-1

		Global Unconstrained		2		0		2						Global Unconstrained		2		0		2

		U.S. Equity Benchmark		1		2		-7		1.38				U.S. Equity Benchmark		1		2		-7		1.38

		Floating Rate		1		0		1						Floating Rate		1		0		1

		Real Assets		0		1		0		0.35				Real Assets		0		1		0		0

		Fixed Income		0		37		0		0				Fixed Income		0		37		0		0

		Equity		0		0		0		0				Equity		0		0		0		0

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		Cash & Cash Benchmarked		0		-32		0						Cash & Cash Benchmarked		0		-32		0

		Total		55.05		9.36		97.2		55.85				Total		55.05		9.36		97.2		55.85

		Allocation Effect		-15.49		-26.48		-15.53		-22				Allocation Effect		-15.49		-26.48		-15.53		-21.98

		Equity		-7		-4		-10		-7				Equity		-7.49		-3.98		-9.67		-7.03

		Fixed Income		-16		-1		-20		-66.64				Fixed Income		-15.88		-1.21		-19.84		-66.64

		Cash & Cash Benchmarked		18		-16		25						Cash & Cash Benchmarked		17.93		-15.66		24.97

		Core Equity		0		0		0		0				Core Equity		0.18		0.24		0.12		0.16

		Real Assets		3		5		2		3				Real Assets		3.33		4.61		2.35		3.01

		U.S. Equity		-3		-5		-2		-3				U.S. Equity		-3.33		-4.65		-2.25		-3.47

		Non-U.S. Equity		-8		-11		-5		-8				Non-U.S. Equity		-7.77		-10.85		-5.25		-8.09

		Large Cap		0		0		0		0				Large Cap		0.17		0.19		0.12		0.2

		Small Cap		1		1		1		1				Small Cap		1.24		1.41		0.89		1.44

		Large Cap Growth		-1		-2		-1		1				Large Cap Growth		-1.38		-1.82		-0.88		1.27

		Large Cap Value		3		4		2		1				Large Cap Value		3.14		4.06		2.11		1.27

		US Large-Cap Call Writing		-3		-4		-2						US Large-Cap Call Writing		-3.14		-4.12		-2.02

		Non-U.S. Developed		1		1		0		1				Non-U.S. Developed		0.56		0.84		0.37		0.56

		Non-U.S. Emerging		3		5		2		3				Non-U.S. Emerging		3.18		4.74		2.09		3.18

		Core Fixed Income		-3		1		-5		-5				Core Fixed Income		-2.61		0.52		-4.94		-4.53

		High Yield		0		1		-1		-3				High Yield		0.12		1.22		-0.67		-3.4

		International Bond		-1		0		-2		2				International Bond		-1.31		0.05		-1.65		1.6

		Emerging Markets Bond		-2		1		-2		-2				Emerging Markets Bond		-1.62		0.71		-2.27		-2.41

		US Treasury Long		-0		-0		-1						US Treasury Long		-0.45		-0.16		-0.83

		Floating Rate		1		0		1						Floating Rate		0.5		0.3		0.72

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		0		0		0		0.05				Inflation Protected Bond		0.07		0.08		0.07		0.05

		Inflation Focused Bond		-0		-0		-0		-0.12				Inflation Focused Bond		-0.1		-0.06		-0.08		-0.12

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		Cash		-0		-3		1		61				Cash		-0.46		-2.7		0.65		60.97

		Global Unconstrained		0		-0		-0						Global Unconstrained		0		-0.26		-0.23

		Alternatives		-0		0		1						Alternatives		-0.37		0		0.58

		Misc		0		0		0		0				Misc		0		0		0		0

		Total		-15.49		-26.48		-15.53		-22				Total		-15.49		-26.48		-15.53		-21.98

		Selection Effect		102		118		80		96				Selection Effect		102.02		117.55		80.29		96.2

		Large Cap Growth		27		38		19		34				Large Cap Growth		27.2		37.91		18.61		34.2

		Large Cap Value		1		-0		1		2				Large Cap Value		1.09		-0.15		0.71		1.68

		US Large-Cap Call Writing		11		14		7						US Large-Cap Call Writing		10.5		13.71		7.19

		Small Cap		9		12		6		10				Small Cap		9.17		12.27		6.15		9.6

		Non-U.S. Developed		23		31		15		23				Non-U.S. Developed		23.13		30.91		14.8		22.94

		Non-U.S. Emerging		9		12		6		9				Non-U.S. Emerging		8.99		12.37		6.02		9.2

		Real Assets		-6		-8		-4		-6				Real Assets		-6.24		-8.45		-3.89		-6.13

		Investment Grade		15		7		16		13.88				Investment Grade		14.61		7.4		15.67		13.88

		Inflation Protected Bond		0		0		0		0				Inflation Protected Bond		0.02		0.02		0.03		0.01

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0.05		0.02		0.06		0.05

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		High Yield		-2		-1		-3		-2.13				High Yield		-2.02		-1.04		-2.94		-2.13

		International Bond		5		2		8		4.81				International Bond		4.96		2.47		7.5		4.81

		Emerging Markets Bond		8		4		11		8.09				Emerging Markets Bond		7.61		3.87		11.43		8.09

		US Treasury Long		0		0		0						US Treasury Long		0.12		0.1		0.13

		Floating Rate		-0		-0		-0						Floating Rate		-0.05		-0.02		-0.09

		Cash		0		0		0		0				Cash		0		0		0		0

		Global Unconstrained		-5		-0		-8						Global Unconstrained		-4.8		-0.07		-8.23

		Alternatives		8		6		7						Alternatives		7.69		6.23		7.16

		Misc												Misc

		Total		102.02		117.55		80.29		96.2				Total		102.02		117.55		80.29		96.2



&CMulti-Fund Report: 36 Mos. Ending Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		8.28		9.98		6.31		8.24				Performance		8.28		9.98		6.31		8.24

		Benchmark		7.22		9.10		5.32		7.21				Benchmark		7.22		9.10		5.32		7.21

		Difference		1.06		0.88		1.00		1.03				Difference		1.06		0.88		1.00		1.03												updated 9/30/18

		Structural Effect		-3		-25		19		-3				Structural Effect		-3		-25		19		-3

		Allocation Effect		10		-12		14		7				Allocation Effect		10		-12		14		7

		Security Selection Effect		106		129		80		102				Security Selection Effect		106		129		80		102

		Cash Flow and Rebalancing Effect		-7		-4		-14		-4				Cash Flow and Rebalancing Effect		-7		-4		-14		-4

		Structural Effect		-3		-25		19		-3				Structural Effect		-3		-25		19		-3

		Real Assets		-17		-23		-11		-17				Real Assets		-17		-23		-11		-17

		Emerging Markets Bond		15		6		22		16				Emerging Markets Bond		15		6		22		16

		High Yield		13		6		21		18				High Yield		13		6		21		18

		US Large-Cap Call Writing		-7		-10		0						US Large-Cap Call Writing		-7		-10		0

		Alternatives		7		7		6						Alternatives		7		7		6

		International Bond		-7		-2		-10		-12				International Bond		-7		-2		-10		-12

		Non-U.S. Equity Benchmark		-5		-7		-3		-5				Non-U.S. Equity Benchmark		-5		-7		-3		-5

		Large Cap Value		5		6		0		0				Large Cap Value		5		6		0		0

		Large Cap Growth		-5		-6		0		0				Large Cap Growth		-4.66		-6.32		0		0

		U.S. Equity Benchmark		-3		-3		-6		-3				U.S. Equity Benchmark		-3		-3		-6		-3

		US Treasury Long		-1		-1		-1						US Treasury Long		-1		-1		-1

		Global Unconstrained		0.89		0		1.2						Global Unconstrained		1		0		1

		Floating Rate		0.44		0.18		0.72						Floating Rate		0		0		1

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		Fixed Income		0		21.82		0		0				Fixed Income		0		22		0		0

		Equity		0		0		0		0				Equity		0		0		0		0

		U.S. Equity		0		0		0		0				U.S. Equity		0		0		0		0

		Total		-3.27		-25.31		19.16		-3.11				Total		-3.27		-25.31		19.16		-3.11

		Allocation Effect		10		-12		14		7				Allocation Effect		10.03		-12.34		14.45		7.4

		Equity		-3		-2		-3		-2				Equity		-3.07		-1.53		-3.39		-2.24

		Fixed Income		-8		5		-9		-37				Fixed Income		-7.78		5.18		-9.07		-37.14

		Cash & Cash Benchmarked		19		-16		23						Cash & Cash Benchmarked		19.22		-15.51		22.91

		Core Equity		0		0		0		0				Core Equity		0.29		0.4		0.19		0.28

		Real Assets		6		8		4		5				Real Assets		5.59		7.67		3.56		5.29

		U.S. Equity		-3		-5		-2		-3				U.S. Equity		-3.37		-4.54		-2.24		-3.43

		Non-U.S. Equity		-8		-11		-5		-8				Non-U.S. Equity		-7.86		-10.6		-5.23		-8.01

		Large Cap		1		1		0		1				Large Cap		0.69		0.92		0.49		0.7

		Small Cap		5		7		4		5				Small Cap		5.08		6.73		3.61		5.14

		Large Cap Growth		-1		-1		-0		1				Large Cap Growth		-0.67		-0.94		-0.49		0.83

		Large Cap Value		2		2		1		1				Large Cap Value		1.98		2.48		1.28		0.83

		US Large-Cap Call Writing		-2		-2		-1						US Large-Cap Call Writing		-1.85		-2.41		-1.19

		Non-U.S. Developed		-0		-0		-0		-0				Non-U.S. Developed		-0.08		-0.1		-0.08		-0.06

		Non-U.S. Emerging		-0		-1		-0		-0				Non-U.S. Emerging		-0.48		-0.58		-0.46		-0.33

		Core Fixed Income		0		0		-0		-1				Core Fixed Income		0.08		0.21		-0.23		-1

		High Yield		0		1		0		-2				High Yield		0.27		0.55		0.34		-1.69

		International Bond		4		1		6		6				International Bond		4.39		1		6.32		6.08

		Emerging Markets Bond		-2		1		-2		-2				Emerging Markets Bond		-1.53		0.55		-1.89		-1.98

		US Treasury Long		-0		-0		-0						US Treasury Long		-0.26		-0.09		-0.49

		Floating Rate		0		0		0						Floating Rate		0.3		0.17		0.43

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		-0		0		-0		-0.04				Inflation Protected Bond		-0.03		0.01		-0.06		-0.04

		Inflation Focused Bond		-0		-0		-0		-0.07				Inflation Focused Bond		-0.06		-0.03		-0.05		-0.07

		FI Cash		-0		-0		-0		-0.33				FI Cash		-0.33		-0.16		-0.4		-0.33

		Cash		-0		-2		0		45				Cash		-0.27		-1.58		0.38		44.59

		Global Unconstrained		0		-0.15		-0.13						Global Unconstrained		0		-0.15		-0.13

		Alternatives		-0.22		0		0.34						Alternatives		-0.22		0		0.34

		Misc		0				0		0				Misc		0				0		0

		Total		10		-12		14		7				Total		10.03		-12.34		14.45		7.4

		Selection Effect		106		129		80		102				Selection Effect		106.42		129.01		79.84		101.93

		Large Cap Growth		28		38		19		32				Large Cap Growth		27.95		38.48		18.73		31.68

		Large Cap Value		10		12		6		10				Large Cap Value		10.03		12.48		6.45		9.76

		US Large-Cap Call Writing		6		8		4						US Large-Cap Call Writing		6.13		7.96		4.23

		Small Cap		8		10		5		8				Small Cap		7.75		10.25		5.16		7.96

		Non-U.S. Developed		23		31		15		23				Non-U.S. Developed		22.96		31.33		15.14		22.95

		Non-U.S. Emerging		13		17		8		13				Non-U.S. Emerging		12.51		17.03		8.45		12.61

		Real Assets		-1		-1		-0		-0.6				Real Assets		-0.71		-0.97		-0.29		-0.6

		Investment Grade		12		6		13		10.98				Investment Grade		11.57		5.57		12.77		10.98

		Inflation Protected Bond		0		0		0		0				Inflation Protected Bond		0.02		0.01		0.03		0.01

		Inflation Focused Bond		0		0		0		0.03				Inflation Focused Bond		0.03		0.01		0.03		0.03

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		High Yield		0		0		1		0.24				High Yield		0.34		0.13		0.58		0.24

		International Bond		3		2		5		3.33				International Bond		3.44		1.7		5.09		3.33

		Emerging Markets Bond		3		1		4		2.97				Emerging Markets Bond		2.7		1.39		4.1		2.97

		US Treasury Long		0		0		0						US Treasury Long		0.07		0.06		0.08

		Floating Rate		-0		-0		-0						Floating Rate		-0.03		-0.01		-0.05

		Cash		0		0		0		0				Cash		0		0		0		0

		Global Unconstrained		-2.83		-0.04		-4.89						Global Unconstrained		-2.83		-0.04		-4.89

		Alternatives		4.51		3.64		4.23						Alternatives		4.51		3.64		4.23

		Misc												Misc

		Total		106.42		129.01		79.84		101.93				Total		106.42		129.01		79.84		101.93



&CMulti-Fund Report: 60 Mos. Ending Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		9.52		10.67		7.80		9.40				Performance		9.52		10.67		7.80		9.40

		Benchmark		7.53		9.09		5.89		7.53				Benchmark		7.53		9.09		5.89		7.53

		Difference		1.99		1.58		1.91		1.88				Difference		1.99		1.58		1.91		1.88										updated 9/30/18

		Structural Effect		12		-15		39		12				Structural Effect		12		-15		39		12

		Allocation Effect		37		-4		36		30				Allocation Effect		37		-4		36		30

		Security Selection Effect		152		181		120		150				Security Selection Effect		152		181		120		150

		Cash Flow and Rebalancing Effect		-2		-3		-5		-5				Cash Flow and Rebalancing Effect		-2		-3		-5		-5

		Structural Effect		12		-15		39		12				Structural Effect		12		-15		39		12

		High Yield		22		8		36		24				High Yield		22		8		36		24

		Real Assets		-18		-24		-12		-19				Real Assets		-18		-24		-12		-19

		Emerging Markets Bond		16		6		23		17				Emerging Markets Bond		16		6		23		17

		International Bond		-5		-2		-7		-8				International Bond		-5		-2		-7		-8

		US Large-Cap Call Writing		-4		-5		0						US Large-Cap Call Writing		-4		-5		0

		Alternatives		4		3		3						Alternatives		4		3		3

		Non-U.S. Equity Benchmark		-2		-3		-1		-2				Non-U.S. Equity Benchmark		-2		-3		-1		-2

		Large Cap Growth		-2		-3		0		0				Large Cap Growth		-2		-3		0		0

		Large Cap Value		2		3		0		0				Large Cap Value		2		3		0		0

		US Treasury Long		-1		-0		-0						US Treasury Long		-1		-0		-0

		Global Unconstrained		0		0		1						Global Unconstrained		0		0		1

		U.S. Equity Benchmark		0.26		0.17		-2.2		0.2				U.S. Equity Benchmark		0		0		-2		0

		Floating Rate		0.22		0.09		0.36						Floating Rate		0		0		0

		Small Cap		0.1		0		0		0.11				Small Cap		0		0		0		0

		Large Cap		0.01		0		0		0.02				Large Cap		0		0		0		0

		Fixed Income		0		10.94		0		0				Fixed Income		0		10.94		0		0

		Cash & Cash Benchmarked		0		-9.49		0						Cash & Cash Benchmarked		0		-9		0

		Total		12.44		-15.41		39.05		12.46				Total		12.44		-15.41		39.05		12.46

		Allocation Effect		37		-4		36		30				Allocation Effect		37.01		-4.11		36.45		29.8

		Equity		3		-0		5		2				Equity		3.26		-0.07		5.08		2.23

		Fixed Income		-3		10		-7		-19				Fixed Income		-2.56		9.75		-7.06		-19.33

		Cash & Cash Benchmarked		32		-16		36						Cash & Cash Benchmarked		32.07		-15.69		36.44

		Core Equity		0		0		0		0				Core Equity		0.23		0.31		0.15		0.23

		Real Assets		4		6		3		4				Real Assets		4.3		5.62		2.82		4.14

		U.S. Equity		-2		-2		-1		-2				U.S. Equity		-1.68		-2.34		-1.23		-1.81

		Non-U.S. Equity		-4		-6		-3		-4				Non-U.S. Equity		-3.83		-5.62		-2.98		-4.27

		Large Cap		0		0		0		0				Large Cap		0.31		0.46		0.2		0.32

		Small Cap		2		3		1		2				Small Cap		2.31		3.3		1.4		2.36

		Large Cap Growth		1		0		0		1				Large Cap Growth		0.79		0.43		0.17		1.26

		Large Cap Value		2		2		1		1				Large Cap Value		2.12		2.12		1.06		1.26

		US Large-Cap Call Writing		-1		-1		-1						US Large-Cap Call Writing		-0.93		-1.21		-0.6

		Non-U.S. Developed		-0		-1		-0		-0				Non-U.S. Developed		-0.31		-0.73		-0.26		-0.38

		Non-U.S. Emerging		-2		-4		-1		-2				Non-U.S. Emerging		-1.75		-4.15		-1.48		-2.17

		Core Fixed Income		-1		1		-2		-1				Core Fixed Income		-0.79		0.6		-1.67		-1.22

		High Yield		2		3		1		1				High Yield		1.54		2.59		0.6		0.65

		International Bond		4		1		5		5				International Bond		3.67		0.69		5.08		4.55

		Emerging Markets Bond		-1		1		-1		-1				Emerging Markets Bond		-1.28		0.68		-1.25		-1.3

		US Treasury Long		-0		-0		-0						US Treasury Long		-0.13		-0.05		-0.25

		Floating Rate		0		0		0						Floating Rate		0.15		0.09		0.22

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		-0		0		-0		-0				Inflation Protected Bond		-0.01		0.01		-0.03		-0.02

		Inflation Focused Bond		-0		-0		-0		-0				Inflation Focused Bond		-0.03		-0.02		-0.02		-0.03

		FI Cash		-0		-0		-0		-0				FI Cash		-0.18		-0.09		-0.23		-0.19

		Cash		-0		-1		0		44				Cash		-0.14		-0.7		0.19		43.51

		Global Unconstrained		0		-0		-0						Global Unconstrained		0		-0.08		-0.07

		Alternatives		-0		0		0						Alternatives		-0.11		0		0.17

		Misc		0		0		0		0				Misc		0		0		0		0

		Total		37.01		-4.11		36.45		29.8				Total		37.01		-4.11		36.45		29.8

		Selection Effect		152		181		120		150				Selection Effect		152.36		181.21		120.04		150.35

		Large Cap Growth		39		50		28		42				Large Cap Growth		39.12		50.34		28.01		42.05

		Large Cap Value		41		53		29		41				Large Cap Value		41.38		52.9		29.37		41.26

		US Large-Cap Call Writing		3		4		2						US Large-Cap Call Writing		3.02		3.81		2.12

		Small Cap		15		20		10		15				Small Cap		14.78		20.37		10.17		15.49

		Non-U.S. Developed		26		34		18		25				Non-U.S. Developed		25.64		33.64		17.98		25.32

		Non-U.S. Emerging		8		11		5		8				Non-U.S. Emerging		8.11		10.63		5.2		8.1

		Real Assets		-0		-0		0		-0				Real Assets		-0.06		-0.11		0.03		-0.01

		Investment Grade		17		6		23		15				Investment Grade		16.67		6.29		23.13		15.2

		Inflation Protected Bond		0		0		0		0				Inflation Protected Bond		0.01		0.01		0.01		0.01

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0.01		0.01		0.02		0.02

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		High Yield		-3		-1		-4		-3				High Yield		-2.51		-1.17		-3.71		-2.6

		International Bond		3		1		4		3				International Bond		2.59		1.23		3.86		2.55

		Emerging Markets Bond		3		1		4		3				Emerging Markets Bond		2.74		1.44		4.19		2.97

		US Treasury Long		0		0		0						US Treasury Long		0.04		0.03		0.04

		Floating Rate		-0		-0		-0						Floating Rate		-0.01		-0.01		-0.03

		Cash		0		0		0		0				Cash		0		0		0		0

		Global Unconstrained		-1		-0		-2						Global Unconstrained		-1.44		-0.02		-2.48

		Alternatives		2.26		1.81		2.13						Alternatives		2.26		1.81		2.13

		Misc												Misc

		Total		152.36		181.21		120.04		150.35				Total		152.36		181.21		120.04		150.35





				3 Mos. Jun-2018						3 Mos. Jun-2018

		Performance		1.43				Performance		1.43

		Benchmark		2.00				Benchmark		2.00

		Difference		-0.57				Difference		-0.57

		Structural Effect		25				Structural Effect		25

		Allocation Effect		-13				Allocation Effect		-13

		Security Selection Effect		-71				Security Selection Effect		-71

		Cash Flow and Rebalancing Effect		3				Cash Flow and Rebalancing Effect		3

		Structural Effect		25				Structural Effect		25

		Real Assets		19				Real Assets		19

		Non-U.S. Equity Benchmark		10				Non-U.S. Equity Benchmark		10

		U.S. Equity Benchmark		-4				U.S. Equity Benchmark		-4

		Total Fund Benchmark		-1				Total Fund Benchmark		-1

		Non-U.S. Equity		0				Non-U.S. Equity		0

		U.S. Equity		0				U.S. Equity		0

		Emerging Markets Stock		0				Emerging Markets Stock		0

		Small Cap		0				Small Cap		0

		Non-U.S. Developed		0				Non-U.S. Developed		0

		Mid Cap		0				Mid Cap		0

		International Discovery		0				International Discovery		0

		New Horizons		0				New Horizons		0

		Mid Cap Value		0				Mid Cap Value		0

		Large Cap Growth		0				Large Cap Growth		0

		Large Cap Value		0				Large Cap Value		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Large Cap		0				Large Cap		0

		Total		25				Total		25

		Allocation Effect		-13				Allocation Effect		-13

		Equity		0				Equity		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Core Equity		-1				Core Equity		-1

		Real Assets		-10				Real Assets		-10

		U.S. Equity		-4				U.S. Equity		-4

		Non-U.S. Equity		-10				Non-U.S. Equity		-10

		Large Cap		1				Large Cap		1

		Mid Cap		-1				Mid Cap		-1

		Small Cap		3				Small Cap		3

		Large Cap Growth		0				Large Cap Growth		0

		Large Cap Value		0				Large Cap Value		0

		Blue Chip Growth		0				Blue Chip Growth		0

		Growth Stock		0				Growth Stock		0

		New Era		0				New Era		0

		Equity Income		0				Equity Income		0

		Value		0				Value		0

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		0				Mid Cap Growth		0

		Mid Cap Value		0				Mid Cap Value		0

		New Horizons		-0				New Horizons		-0

		Small Cap Value		-0				Small Cap Value		-0

		Non-U.S. Developed		2				Non-U.S. Developed		2

		Emerging Markets Stock		9				Emerging Markets Stock		9

		International Discovery		-0				International Discovery		-0

		International Stock		-1				International Stock		-1

		International Growth & Income		-1				International Growth & Income		-1

		Total		-13				Total		-13

		Selection Effect		-71				Selection Effect		-71

		Blue Chip Growth		-1				Blue Chip Growth		-1

		Growth Stock		1				Growth Stock		1

		New Era		0				New Era		0

		Equity Income		8				Equity Income		8

		Value		-16				Value		-16

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		-8				Mid Cap Growth		-8

		Mid Cap Value		5				Mid Cap Value		5

		New Horizons		4				New Horizons		4

		Small Cap Value		-8				Small Cap Value		-8

		International Stock		-34				International Stock		-34

		International Growth & Income		-26				International Growth & Income		-26

		Emerging Markets Stock		-3				Emerging Markets Stock		-3

		International Discovery		9				International Discovery		9

		Real Assets		-3				Real Assets		-3

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Total		-71				Total		-71



Run vs. Blended Benchmark



				12 Mos. Jun-2018						12 Mos. Jun-2018

		Performance		13.20				Performance		13.20

		Benchmark		12.84				Benchmark		12.84

		Difference		0.36				Difference		0.36

		Structural Effect		-10				Structural Effect		-10

		Allocation Effect		-17				Allocation Effect		-17

		Security Selection Effect		62				Security Selection Effect		62

		Cash Flow and Rebalancing Effect		0				Cash Flow and Rebalancing Effect		0

		Structural Effect		-10				Structural Effect		-10

		Real Assets		10				Real Assets		10

		Non-U.S. Equity Benchmark		-7				Non-U.S. Equity Benchmark		-7

		U.S. Equity Benchmark		-10				U.S. Equity Benchmark		-10

		Total Fund Benchmark		-2				Total Fund Benchmark		-2

		Non-U.S. Equity		0				Non-U.S. Equity		0

		U.S. Equity		0				U.S. Equity		0

		Emerging Markets Stock		0				Emerging Markets Stock		0

		Small Cap		0				Small Cap		0

		Non-U.S. Developed		0				Non-U.S. Developed		0

		Mid Cap		0				Mid Cap		0

		International Discovery		0				International Discovery		0

		New Horizons		0				New Horizons		0

		Mid Cap Value		0				Mid Cap Value		0

		Large Cap Growth		0				Large Cap Growth		0

		Large Cap Value		0				Large Cap Value		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Large Cap		0				Large Cap		0

		Total		-10				Total		-10

		Allocation Effect		-17				Allocation Effect		-17

		Equity		0				Equity		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Core Equity		-0				Core Equity		-0

		Real Assets		-5				Real Assets		-5

		U.S. Equity		-5				U.S. Equity		-5

		Non-U.S. Equity		-11				Non-U.S. Equity		-11

		Large Cap		1				Large Cap		1

		Mid Cap		-0				Mid Cap		-0

		Small Cap		3				Small Cap		3

		Large Cap Growth		3				Large Cap Growth		3

		Large Cap Value		3				Large Cap Value		3

		Blue Chip Growth		0				Blue Chip Growth		0

		Growth Stock		0				Growth Stock		0

		New Era		0				New Era		0

		Equity Income		0				Equity Income		0

		Value		0				Value		0

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		0				Mid Cap Growth		0

		Mid Cap Value		0				Mid Cap Value		0

		New Horizons		0				New Horizons		0

		Small Cap Value		0				Small Cap Value		0

		Non-U.S. Developed		-0				Non-U.S. Developed		-0

		Emerging Markets Stock		-3				Emerging Markets Stock		-3

		International Discovery		1				International Discovery		1

		International Stock		-2				International Stock		-2

		International Growth & Income		-2				International Growth & Income		-2

		Total		-17				Total		-17

		Selection Effect		62				Selection Effect		62

		Blue Chip Growth		66				Blue Chip Growth		66

		Growth Stock		6				Growth Stock		6

		New Era		0				New Era		0

		Equity Income		37				Equity Income		37

		Value		6				Value		6

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		-15				Mid Cap Growth		-15

		Mid Cap Value		15				Mid Cap Value		15

		New Horizons		21				New Horizons		21

		Small Cap Value		2				Small Cap Value		2

		International Stock		-44				International Stock		-44

		International Growth & Income		-59				International Growth & Income		-59

		Emerging Markets Stock		7				Emerging Markets Stock		7

		International Discovery		32				International Discovery		32

		Real Assets		-13				Real Assets		-13

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Total		62				Total		62





				36 Mos. Jun-2018						36 Mos. Jun-2018

		Performance		10.17				Performance		10.17

		Benchmark		9.92				Benchmark		9.92

		Difference		0.24				Difference		0.24

		Structural Effect		-12				Structural Effect		-12

		Allocation Effect		-2				Allocation Effect		-2

		Security Selection Effect		41				Security Selection Effect		41

		Cash Flow and Rebalancing Effect		-2				Cash Flow and Rebalancing Effect		-2

		Structural Effect		-12				Structural Effect		-12

		Real Assets		-0				Real Assets		-0

		Non-U.S. Equity Benchmark		-0				Non-U.S. Equity Benchmark		-0

		U.S. Equity Benchmark		-11				U.S. Equity Benchmark		-11

		Total Fund Benchmark		-0				Total Fund Benchmark		-0

		Non-U.S. Equity		0				Non-U.S. Equity		0

		U.S. Equity		0				U.S. Equity		0

		Emerging Markets Stock		0				Emerging Markets Stock		0

		Small Cap		0				Small Cap		0

		Non-U.S. Developed		0				Non-U.S. Developed		0

		Mid Cap		0				Mid Cap		0

		International Discovery		0				International Discovery		0

		New Horizons		0				New Horizons		0

		Mid Cap Value		0				Mid Cap Value		0

		Large Cap Growth		0				Large Cap Growth		0

		Large Cap Value		0				Large Cap Value		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Large Cap		0				Large Cap		0

		Total		-12				Total		-12

		Allocation Effect		-2				Allocation Effect		-2

		Equity		0				Equity		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Core Equity		0				Core Equity		0

		Real Assets		5				Real Assets		5

		U.S. Equity		-5				U.S. Equity		-5

		Non-U.S. Equity		-12				Non-U.S. Equity		-12

		Large Cap		2				Large Cap		2

		Mid Cap		1				Mid Cap		1

		Small Cap		8				Small Cap		8

		Large Cap Growth		2				Large Cap Growth		2

		Large Cap Value		2				Large Cap Value		2

		Blue Chip Growth		0				Blue Chip Growth		0

		Growth Stock		0				Growth Stock		0

		New Era		0				New Era		0

		Equity Income		0				Equity Income		0

		Value		0				Value		0

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		0				Mid Cap Growth		0

		Mid Cap Value		0				Mid Cap Value		0

		New Horizons		1				New Horizons		1

		Small Cap Value		1				Small Cap Value		1

		Non-U.S. Developed		-1				Non-U.S. Developed		-1

		Emerging Markets Stock		-2				Emerging Markets Stock		-2

		International Discovery		1				International Discovery		1

		International Stock		-2				International Stock		-2

		International Growth & Income		-2				International Growth & Income		-2

		Total		-2				Total		-2

		Selection Effect		41				Selection Effect		41

		Blue Chip Growth		31				Blue Chip Growth		31

		Growth Stock		10				Growth Stock		10

		New Era		0				New Era		0

		Equity Income		15				Equity Income		15

		Value		-6				Value		-6

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		0				Mid Cap Growth		0

		Mid Cap Value		5				Mid Cap Value		5

		New Horizons		14				New Horizons		14

		Small Cap Value		3				Small Cap Value		3

		International Stock		-12				International Stock		-12

		International Growth & Income		-36				International Growth & Income		-36

		Emerging Markets Stock		8				Emerging Markets Stock		8

		International Discovery		18				International Discovery		18

		Real Assets		-11				Real Assets		-11

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Total		41				Total		41





				60 Mos. Jun-2018										60 Mos. Jun-2018

		Performance		11.77								Performance		11.77

		Benchmark		11.38								Benchmark		11.38

		Difference		0.39								Difference		0.39

		Structural Effect		-21								Structural Effect		-21

		Allocation Effect		3								Allocation Effect		3

		Security Selection Effect		59								Security Selection Effect		59

		Cash Flow and Rebalancing Effect		-2								Cash Flow and Rebalancing Effect		-2

		Structural Effect		-21								Structural Effect		-21

		Real Assets		-23				U.S. Equity		-5		Real Assets		-23

		Non-U.S. Equity Benchmark		8								Non-U.S. Equity Benchmark		8

		U.S. Equity Benchmark		-6								U.S. Equity Benchmark		-6

		Total Fund Benchmark		-0								Total Fund Benchmark		-0

		Non-U.S. Equity		0								Non-U.S. Equity		0

		U.S. Equity		0								U.S. Equity		0

		Emerging Markets Stock		0								Emerging Markets Stock		0

		Small Cap		0								Small Cap		0

		Non-U.S. Developed		0								Non-U.S. Developed		0

		Mid Cap		0								Mid Cap		0

		International Discovery		0								International Discovery		0

		New Horizons		0								New Horizons		0

		Mid Cap Value		0								Mid Cap Value		0

		Large Cap Growth		0								Large Cap Growth		0

		Large Cap Value		0								Large Cap Value		0

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Large Cap		0								Large Cap		0

		Total		-21								Total		-21

		Allocation Effect		3								Allocation Effect		3

		Equity		0								Equity		0

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Core Equity		0								Core Equity		0

		Real Assets		7								Real Assets		7

		U.S. Equity		-4								U.S. Equity		-4

		Non-U.S. Equity		-9								Non-U.S. Equity		-9

		Large Cap		1								Large Cap		1

		Mid Cap		0								Mid Cap		0

		Small Cap		5								Small Cap		5

		Large Cap Growth		2								Large Cap Growth		2

		Large Cap Value		2								Large Cap Value		2

		Blue Chip Growth		0								Blue Chip Growth		0

		Growth Stock		0								Growth Stock		0

		New Era		0								New Era		0

		Equity Income		0								Equity Income		0

		Value		0								Value		0

		Growth & Income		0								Growth & Income		0

		Mid Cap Growth		0								Mid Cap Growth		0

		Mid Cap Value		0								Mid Cap Value		0

		New Horizons		0								New Horizons		0

		Small Cap Value		0								Small Cap Value		0

		Non-U.S. Developed		-0								Non-U.S. Developed		-0

		Emerging Markets Stock		-1								Emerging Markets Stock		-1

		International Discovery		1								International Discovery		1

		International Stock		-1								International Stock		-1

		International Growth & Income		-1								International Growth & Income		-1

		Total		3								Total		3

		Selection Effect		59								Selection Effect		59

		Blue Chip Growth		35								Blue Chip Growth		35

		Growth Stock		20								Growth Stock		20

		New Era		0								New Era		0

		Equity Income		-12								Equity Income		-12

		Value		7								Value		7

		Growth & Income		0								Growth & Income		0

		Mid Cap Growth		3								Mid Cap Growth		3

		Mid Cap Value		3								Mid Cap Value		3

		New Horizons		9								New Horizons		9

		Small Cap Value		0								Small Cap Value		0

		International Stock		-1								International Stock		-1

		International Growth & Income		-21								International Growth & Income		-21

		Emerging Markets Stock		6								Emerging Markets Stock		6

		International Discovery		13								International Discovery		13

		Real Assets		-5								Real Assets		-5

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Total		59								Total		59





				120 Mos. Jun-2018										120 Mos. Jun-2018

		Performance		8.86								Performance		8.86

		Benchmark		8.44								Benchmark		8.44

		Difference		0.42								Difference		0.42

		Structural Effect		-10.29								Structural Effect		-10

		Allocation Effect		-3.15								Allocation Effect		-3

		Security Selection Effect		57.40								Security Selection Effect		57

		Cash Flow and Rebalancing Effect		-2.42								Cash Flow and Rebalancing Effect		-2

		Structural Effect		-10								Structural Effect		-10

		Real Assets		-25				U.S. Equity		5		Real Assets		-25

		Non-U.S. Equity Benchmark		7								Non-U.S. Equity Benchmark		7

		U.S. Equity Benchmark		10								U.S. Equity Benchmark		10

		Total Fund Benchmark		-8								Total Fund Benchmark		-8

		Non-U.S. Equity		-0								Non-U.S. Equity		-0

		U.S. Equity		-0								U.S. Equity		-0

		Emerging Markets Stock		0								Emerging Markets Stock		0

		Small Cap		-2								Small Cap		-2

		Non-U.S. Developed		0								Non-U.S. Developed		0

		Mid Cap		-0								Mid Cap		-0

		International Discovery		0								International Discovery		0

		New Horizons		5								New Horizons		5

		Mid Cap Value		1								Mid Cap Value		1

		Large Cap Growth		1								Large Cap Growth		1

		Large Cap Value		1								Large Cap Value		1

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Large Cap		0								Large Cap		0

		Total		-10								Total		-10.29

		Allocation Effect		-3								Allocation Effect		-3.15

		Equity		-0								Equity		-0

		U.S. Treasury Money		-0								U.S. Treasury Money		-0

		Core Equity		0								Core Equity		0

		Real Assets		6								Real Assets		6

		U.S. Equity		-2								U.S. Equity		-2

		Non-U.S. Equity		-4								Non-U.S. Equity		-4

		Large Cap		0								Large Cap		0

		Mid Cap		2								Mid Cap		2

		Small Cap		2								Small Cap		2

		Large Cap Growth		-1								Large Cap Growth		-1

		Large Cap Value		-0								Large Cap Value		-0

		Blue Chip Growth		0								Blue Chip Growth		0

		Growth Stock		0								Growth Stock		0

		New Era		0								New Era		0

		Equity Income		0								Equity Income		0

		Value		0								Value		0

		Growth & Income		0								Growth & Income		0

		Mid Cap Growth		1								Mid Cap Growth		1

		Mid Cap Value		1								Mid Cap Value		1

		New Horizons		-3								New Horizons		-3

		Small Cap Value		-3								Small Cap Value		-3

		Non-U.S. Developed		-0								Non-U.S. Developed		-0

		Emerging Markets Stock		-1								Emerging Markets Stock		-1

		International Discovery		0								International Discovery		0

		International Stock		-1								International Stock		-1

		International Growth & Income		-1								International Growth & Income		-1

		Total		-3								Total		-3.15

		Selection Effect		57								Selection Effect		57

		Blue Chip Growth		19								Blue Chip Growth		19

		Growth Stock		6								Growth Stock		6

		New Era		0								New Era		0

		Equity Income		-3								Equity Income		-3

		Value		15								Value		15

		Growth & Income		0								Growth & Income		0

		Mid Cap Growth		2								Mid Cap Growth		2

		Mid Cap Value		3								Mid Cap Value		3

		New Horizons		12								New Horizons		12

		Small Cap Value		1								Small Cap Value		1

		International Stock		5								International Stock		5

		International Growth & Income		-9								International Growth & Income		-9

		Emerging Markets Stock		2								Emerging Markets Stock		2

		International Discovery		6								International Discovery		6

		Real Assets		-2								Real Assets		-2

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Total		57								Total		57.4
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		July 1998 - June 2018 (Single Computation)

		Performance Results

				TRP Personal Strategy Growth Fund		TRP Personal Strategy Balanced Fund		TRP Personal Strategy Income Fund		Barclays U.S. Aggregate		S&P 500

		Date		Cumulative Return		Cumulative Return		Cumulative Return		Cumulative Return		Cumulative Return

		6/30/98		100		100		100		100		100

		7/31/98		98.75		99.06		99.17		100.21		98.935

		8/31/98		87.828		90.452		93.18		101.84		84.631

		9/30/98		90.981		93.373		96.134		104.23		90.052

		10/31/98		96.094		97.267		98.201		103.67		97.377

		11/30/98		99.9		100.47		101.11		104.27		103.28

		12/31/98		103.84		103.78		103.35		104.58		109.23

		1/31/99		103.67		103.84		103.74		105.32		113.8

		2/28/99		101.46		101.7		101.64		103.48		110.26

		3/31/99		104.87		104.43		103.66		104.05		114.67

		4/30/99		109.93		108.32		106.49		104.38		119.11

		5/31/99		107.94		106.54		104.92		103.46		116.3

		6/30/99		111.85		109.31		106.57		103.13		122.76

		7/31/99		110.38		108.12		105.7		102.7		118.92

		8/31/99		108.95		107.06		104.82		102.65		118.34

		9/30/99		106.97		105.73		104.11		103.84		115.09

		10/31/99		109.92		107.93		105.47		104.22		122.38

		11/30/99		110.95		108.73		106.19		104.21		124.86

		12/31/99		115.49		112.03		108.67		103.71		132.22

		1/31/00		111.29		108.72		106.34		103.37		125.57								Custom Table

		2/29/00		110.99		108.65		106.75		104.62		123.2

		3/31/00		117.57		113.84		110.43		106		135.25

		4/30/00		115.49		112.38		109.33		105.69		131.18

		5/31/00		116.02		112.59		109.5		105.64		128.49

		6/30/00		118.63		115.16		111.69		107.84		131.66

		7/31/00		117.74		114.74		111.69		108.82		129.6

		8/31/00		122.6		118.67		114.84		110.4		137.65

		9/30/00		119.88		116.78		113.73		111.09		130.38

		10/31/00		119.76		116.78		113.9		111.82		129.83

		11/30/00		115.56		113.89		112.18		113.66		119.59								this whole section pg. 42 table (grey and yellow) pg. 42 graph is made up of all of the numbers to the left

		12/31/00		120.92		118.32		115.82		115.77		120.18						pg. 39		Custom Table								pg. 40

		1/31/01		121.94		119.72		117.31		117.66		124.44								July 1998 - June 2018:  Summary Statistics

		2/28/01		116.57		116.01		115.12		118.69		113.1										Return		Population Standard Deviation		Sharpe Ratio		Percentage of S&P 500 Index Return		Percentage of S&P 500 Index Volatility				Return		Population Standard Deviation		Sharpe Ratio		Percentage of S&P 500 Index Return		Percentage of S&P 500 Index Volatility

		3/31/01		111.21		112		112.48		119.29		105.93								TRP Personal Strategy Growth Fund		7.10%		12.96%		0.40		109.91%		87.57%

		4/30/01		117.53		116.49		115.59		118.79		114.16								TRP Personal Strategy Balanced Fund		6.78%		10.19%		0.48		104.95%		68.85%

		5/31/01		118.87		117.76		116.65		119.51		114.93								TRP Personal Strategy Income Fund		6.07%		7.42%		0.56		93.96%		50.14%

		6/30/01		116.57		116.11		115.59		119.96		112.13								Barclays U.S. Aggregate		4.70%		3.39%		0.83		72.76%		22.91%		Pg.35

		7/31/01		115.36		115.81		116.13		122.64		111.03								S&P 500		6.46%		14.80%		0.31		100.00%		100.00%		S&P 500		6.46		14.80		0.31		100.00		100.00

		8/31/01		112.43		113.92		115.24		124.05		104.08																Pg.36				PSG		7.10		12.96		0.4		109.91		87.57

		9/30/01		104.51		107.91		111.4		125.49		95.673																				PSB		6.78		10.19		0.48		104.95		68.85

		10/31/01		106.94		110.48		113.84		128.12		97.497																				PSI		6.07		7.42		0.56		93.96		50.14

		11/30/01		112.04		114.29		116.38		126.35		104.98																				Barclays U.S. Aggregate		4.70		3.39		0.83		72.76		22.91

		12/31/01		113.66		115.36		116.93		125.55		105.9

		1/31/02		112.04		114.37		116.56		126.56		104.35

		2/28/02		111.9		114.52		116.83		127.79		102.34

		3/31/02		116.11		117.42		118.48		125.66		106.19

		4/30/02		113.91		116.27		118.11		128.1		99.749

		5/31/02		113.71		116.19		118.3		129.19		99.014

		6/30/02		107.95		111.66		115.18		130.31		91.96

		7/31/02		100.18		105.62		111.01		131.88		84.792

		8/31/02		101.67		107.17		112.58		134.11		85.349

		9/30/02		93.504		100.81		108.31		136.28		76.073

		10/31/02		98.17		104.55		110.93		135.66		82.769

		11/30/02		102.96		108.76		114.2		135.62		87.641

		12/31/02		99.594		106.42		112.99		138.42		82.492

		1/31/03		97.552		104.93		112.05		138.54		80.331

		2/28/03		96.167		104.14		111.86		140.46		79.126

		3/31/03		96.628		104.69		112.33		140.35		79.894

		4/30/03		103.61		110.83		117.16		141.51		86.475

		5/31/03		109.53		116.2		121.61		144.15		91.031

		6/30/03		111.04		117.45		122.66		143.86		92.192

		7/31/03		112.49		118		122.38		139.02		93.818

		8/31/03		114.52		119.83		123.81		139.95		95.647

		9/30/03		114.79		120.62		125.05		143.65		94.632

		10/31/03		120.38		125.09		128.21		142.31		99.985

		11/30/03		122.35		126.84		129.65		142.65		100.86

		12/31/03		128.72		132.35		133.98		144.1		106.15

		1/31/04		131.12		134.43		135.72		145.26		108.1

		2/29/04		133.45		136.44		137.36		146.83		109.61

		3/31/04		132.79		136.12		137.26		147.94		107.95

		4/30/04		129.72		133.14		134.64		144.09		106.26

		5/31/04		131.18		134.19		135.22		143.51		107.72

		6/30/04		134.45		136.85		137.26		144.32		109.81

		7/31/04		130.71		134.26		135.6		145.75		106.18

		8/31/04		131.44		135.31		136.88		148.53		106.61

		9/30/04		134.51		137.89		138.83		148.93		107.76

		10/31/04		136.83		139.92		140.71		150.18		109.41

		11/30/04		143.63		145.28		144.45		148.98		113.83

		12/31/04		148		148.96		147.31		150.36		117.71

		1/31/05		145.1		146.83		145.93		151.3		114.84

		2/28/05		147.94		148.95		147.31		150.41		117.25

		3/31/05		145.04		146.5		145.43		149.63		115.18

		4/30/05		142.4		144.7		144.42		151.66		112.99

		5/31/05		146.66		148.31		147.21		153.3		116.59

		6/30/05		148.14		149.62		148.4		154.14		116.75

		7/31/05		153.95		154		151.31		152.73		121.1

		8/31/05		153.61		154.08		151.81		154.69		119.99

		9/30/05		155.1		154.99		152.22		153.1		120.96

		10/31/05		152.75		153		150.61		151.89		118.95

		11/30/05		158.01		157.24		153.74		152.56		123.45

		12/31/05		159.33		158.55		154.94		154.01		123.49

		1/31/06		164.63		162.61		157.82		154.02		126.76

		2/28/06		164.5		162.61		157.93		154.53		127.1

		3/31/06		166.92		164.22		158.86		153.01		128.68

		4/30/06		169.27		166.09		160.21		152.73		130.41

		5/31/06		164.3		162.35		157.73		152.57		126.66

		6/30/06		163.61		161.78		157.45		152.89		126.83

		7/31/06		163.2		161.86		157.97		154.96		127.61

		8/31/06		167.19		165.46		160.89		157.33		130.65

		9/30/06		170.44		168.27		163.08		158.72		134.02

		10/31/06		175.62		172.48		166.22		159.77		138.38

		11/30/06		179.62		175.91		168.95		161.62		141.01

		12/31/06		181.83		177.46		169.9		160.68		142.99

		1/31/07		184.85		179.67		171.51		160.61		145.15

		2/28/07		183.35		179.14		171.73		163.09		142.32

		3/31/07		185.15		180.55		172.82		163.1		143.91

		4/30/07		193.46		187.21		177.46		163.98		150.28

		5/31/07		198.71		190.86		179.74		162.73		155.53

		6/30/07		197.2		189.53		178.77		162.25		152.94

		7/31/07		192.25		186.14		176.91		163.61		148.2

		8/31/07		193.61		187.57		178.32		165.61		150.42

		9/30/07		200.99		193.57		182.69		166.87		156.05

		10/31/07		205.43		197.35		185.54		168.37		158.53

		11/30/07		198.04		192.59		183.02		171.39		151.9

		12/31/07		196.09		191.13		182.25		171.88		150.85

		1/31/08		183.74		182.7		177.49		174.76		141.8

		2/29/08		179.74		179.72		175.63		175.01		137.19

		3/31/08		179.25		179.41		175.63		175.6		136.6

		4/30/08		187.19		185.5		179.84		175.24		143.25

		5/31/08		190.88		188.09		181.25		173.95		145.11

		6/30/08		177.88		178.22		174.7		173.81		132.88

		7/31/08		176.67		177.42		174.23		173.67		131.76

		8/31/08		176.83		177.72		174.58		175.32		133.67

		9/30/08		157.41		161.81		162.99		172.96		121.75

		10/31/08		128.53		138.06		145.04		168.88		101.31

		11/30/08		118.41		130.69		140.65		174.38		94.037

		12/31/08		122.39		135.09		145.09		180.88		95.037

		1/31/09		115.16		129.27		140.77		179.29		87.027

		2/28/09		106.37		121.6		134.88		178.61		77.761

		3/31/09		114.83		129.26		141.01		181.09		84.572

		4/30/09		127.8		141.3		150.55		181.96		92.666

		5/31/09		137.34		150.34		158.05		183.28		97.85

		6/30/09		138.16		151.47		159.38		184.32		98.044

		7/31/09		148.68		161.3		167.54		187.29		105.46

		8/31/09		153.36		165.65		171.08		189.23		109.27

		9/30/09		160.34		172.18		176.67		191.22		113.34

		10/31/09		157.13		169.79		175.33		192.17		111.24

		11/30/09		164.85		176.54		180.59		194.65		117.91

		12/31/09		168.24		179.16		182.07		191.61		120.19

		1/31/10		162.49		174.96		179.61		194.54		115.86

		2/28/10		165.98		177.89		181.84		195.26		119.45

		3/31/10		175.82		186.14		188		195.02		126.66

		4/30/10		179.23		189.4		190.61		197.05		128.66

		5/31/10		165.65		178.15		182.44		198.71		118.39

		6/30/10		158.56		172.96		179.44		201.83		112.19

		7/31/10		169.56		182.91		187.56		203.98		120.05

		8/31/10		162.73		177.84		184.44		206.61		114.63

		9/30/10		177.49		190.42		193.92		206.83		124.86

		10/31/10		184.07		196.26		198.58		207.56		129.61

		11/30/10		183.48		194.99		196.95		206.37		129.63

		12/31/10		194.11		203.84		203.37		204.14		138.29

		1/31/11		197.84		206.94		205.65		204.38		141.57

		2/28/11		204.44		212.5		209.7		204.89		146.42

		3/31/11		204.44		212.5		209.95		205.01		146.48

		4/30/11		210.45		218.09		214.53		207.61		150.82

		5/31/11		208.33		216.8		214.01		210.32		149.11

		6/30/11		205.37		214.35		212.13		209.7		146.62

		7/31/11		203.09		213.18		212		213.03		143.64

		8/31/11		191.23		203.67		205.22		216.14		135.84

		9/30/11		174.78		189.49		194.2		217.71		126.29

		10/31/11		194.01		206.34		207.34		217.95		140.09

		11/30/11		191.29		203.62		204.77		217.76		139.78

		12/31/11		190.43		203.41		205.18		220.15		141.21

		1/31/12		201.38		213.26		212.98		222.08		147.54

		2/29/12		210.34		221.02		218.84		222.03		153.92

		3/31/12		214.57		224.18		220.92		220.82		158.99

		4/30/12		213.8		223.96		221.18		223.27		157.99

		5/31/12		198.11		211.23		212.02		225.29		148.49

		6/30/12		205.18		217.3		216.75		225.37		154.61

		7/31/12		207.76		220.27		219.66		228.48		156.76

		8/31/12		212.85		224.7		223.08		228.63		160.29

		9/30/12		218.96		230		227.17		228.95		164.43

		10/31/12		217.06		228.79		226.51		229.4		161.4

		11/30/12		219.9		231.23		228.36		229.76		162.33

		12/31/12		223.99		234.61		230.9		229.43		163.81

		1/31/13		232.75		241.39		235.45		227.83		172.3

		2/28/13		233.64		242.19		235.99		228.97		174.64

		3/31/13		238.71		246.26		238.68		229.15		181.19

		4/30/13		243.17		250.56		242.45		231.47		184.68

		5/31/13		245.97		251.69		242.18		227.34		189

		6/30/13		240.97		246.38		237.36		223.82		186.46

		7/31/13		252.54		255.72		244.13		224.13		195.95

		8/31/13		247.72		251.5		240.76		222.98		190.27

		9/30/13		259.46		261.28		247.91		225.1		196.24

		10/31/13		269.78		269.85		254.16		226.92		205.26

		11/30/13		274.5		273.28		255.91		226.07		211.51

		12/31/13		279.75		277.08		258.52		224.79		216.87

		1/31/14		272.95		272.62		256.12		228.11		209.37

		2/28/14		284.99		282.38		263.03		229.32		218.95

		3/31/14		282.96		281.05		262.32		228.93		220.79

		4/30/14		282.88		281.53		263.16		230.86		222.42

		5/31/14		290.32		287.95		267.82		233.49		227.64

		6/30/14		295.46		291.95		270.66		233.61		232.34

		7/31/14		291.5		288.8		268.52		233.03		229.14

		8/31/14		298.58		294.63		272.49		235.6		238.31

		9/30/14		290.88		288.06		267.51		234		234.96

		10/31/14		295.82		292.32		270.66		236.3		240.7

		11/30/14		300.05		295.63		272.67		237.98		247.18

		12/31/14		296.15		292.32		270.13		238.2		246.55

		1/31/15		294.85		292.32		271.02		243.19		239.15

		2/28/15		308.15		302.02		276.99		240.91		252.9

		3/31/15		306.36		300.72		276.1		242.03		248.9

		4/30/15		310.07		303.88		278.5		241.16		251.29

		5/31/15		311.87		304.79		278.81		240.58		254.52

		6/30/15		306.47		300.04		275.21		237.95		249.59

		7/31/15		309.38		302.56		276.86		239.61		254.82

		8/31/15		292.49		289.58		268.42		239.26		239.45

		9/30/15		283.51		282.71		264.07		240.88		233.52

		10/31/15		301.88		297.08		273.6		240.92		253.22

		11/30/15		301.1		296.16		272.7		240.29		253.97

		12/31/15		297.18		292.84		270.16		239.51		249.97

		1/31/16		281.04		281.36		263.3		242.81		237.56

		2/29/16		279.56		280.8		263.78		244.53		237.24

		3/31/16		296.75		295.23		274.22		246.77		253.34

		4/30/16		299.21		298.03		276.88		247.72		254.32

		5/31/16		301.78		299.85		277.99		247.78		258.88

		6/30/16		300.52		300.18		279.41		252.23		259.56

		7/31/16		312.06		309.67		286.34		253.83		269.13

		8/31/16		313.87		311.22		287.6		253.54		269.5

		9/30/16		316.63		313.33		289.18		253.39		269.55

		10/31/16		312.26		309.79		286.34		251.45		264.64

		11/30/16		314.2		309.51		284.28		245.5		274.44

		12/31/16		318.06		313.04		287.12		245.85		279.86

		1/31/17		326.9		320.08		292.06		246.33		285.17

		2/28/17		335.07		326.71		296.68		247.99		296.49

		3/31/17		338.36		328.87		297.95		247.86		296.84

		4/30/17		344.89		334.36		301.95		249.77		299.89

		5/31/17		351.75		339.84		305.93		251.69		304.11

		6/30/17		354.6		341.98		307.22		251.44		306.01

		7/31/17		364		349.23		312.19		252.52		312.3

		8/31/17		366.29		351.4		314.28		254.79		313.25

		9/30/17		371.75		355.19		316.39		253.57		319.72

		10/31/17		379.48		360.88		319.78		253.72		327.18

		11/30/17		385.59		365.39		322.37		253.39		337.21

		12/31/17		387.75		367.21		323.85		254.56		340.96

		1/31/18		407.06		380.95		331.98		251.63		360.48

		2/28/18		395.05		371.81		326		249.24		347.2

		3/31/18		391.18		369.39		325.02		250.84		338.37

		4/30/18		393.02		370.16		325.19		248.97		339.67

		5/31/18		395.77		372.02		325.84		250.75		347.85

		6/30/18		394.62		371.27		325.19		250.44		349.99
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				Identifier		Portfolio		Broad Asset Class		Sub-Asset Class		Strategy		Actual		Target								Portfolio		Actual		Target																		TRP Balanced Fund

				BAL		TRP Balanced Fund		Reserves		Reserves		Cash		1.49%		2.73%								TRP Balanced Fund		100.001%		100.000%																		Personal Strategy Income

				BAL		TRP Balanced Fund		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%								Personal Strategy Income		100.000%		100.000%																		Personal Strategy Balanced

				BAL		TRP Balanced Fund		Bonds		U.S. Investment Grade Bonds		Investment Grade		32.04%		32.09%								Personal Strategy Balanced		100.000%		100.000%																		Personal Strategy Growth

				BAL		TRP Balanced Fund		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.34%		0.36%								Personal Strategy Growth		100.000%		100.000%																		Personal Strategy Balanced Portfolio

				BAL		TRP Balanced Fund		Bonds		U.S. Investment Grade Bonds		Limited Duration Inflation Focused Bond		0.00%		0.00%								Personal Strategy Balanced Portfolio		100.000%		100.000%																		Spectrum Income

				BAL		TRP Balanced Fund		Bonds		High Yield Bonds		High Yield		3.29%		3.18%								Spectrum Income		100.000%		100.000%																		Spectrum Growth

				BAL		TRP Balanced Fund		Stocks		U.S. Equities		Large-Cap Growth		14.28%		13.60%								Spectrum Growth		100.000%		100.000%												Updated as of						Spectrum International

				BAL		TRP Balanced Fund		Stocks		U.S. Equities		Large-Cap Value		13.47%		13.60%								Spectrum International		100.000%		100.000%												12/31/17

				BAL		TRP Balanced Fund		Stocks		U.S. Equities		Large-Cap Core		14.14%		13.60%								Global Allocation Fund		100.000%		100.000%

				BAL		TRP Balanced Fund		Stocks		International Equities		Non-U.S. Equity		19.54%		19.43%

				BAL		TRP Balanced Fund		Stocks		Real Assets Equities		Real Assets		1.41%		1.39%

				PSI		Personal Strategy Income		Cash Benchmarked		Cash		Cash		6.95%		7.75%

				PSI		Personal Strategy Income		Cash Benchmarked		Global Unconstrained Bonds		Global Unconstrained Bond Fund - I Class		7.96%		8.00%

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		Investment Grade		23.74%		23.19%		Pg.40

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.12%		0.11%

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		Inflation Focused Bond		0.00%		0.00%

				PSI		Personal Strategy Income		Bonds		High Yield Bonds		High Yield Bonds		3.04%		2.94%

				PSI		Personal Strategy Income		Bonds		International Bonds		Non-U.S. $ Bonds		5.73%		5.78%

				PSI		Personal Strategy Income		Bonds		International Bonds		Emerging Market Bonds		5.45%		5.88%

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		US Treasury Long-Term		2.15%		2.31%

				PSI		Personal Strategy Income		Bonds		High Yield Bonds		Floating Rate		1.80%		1.79%

				PSI		Personal Strategy Income		Cash Benchmarked		Hedge Fund-of-Funds		Alternatives		5.02%		5.00%

				PSI		Personal Strategy Income		Stocks		U.S. Equities		Equity Index-Option Overlay		3.63%		3.54%		37.25%		Equity

				PSI		Personal Strategy Income		Stocks		U.S. Equities		Large-Cap Growth		9.15%		8.74%		57.75%		Fixed Income

				PSI		Personal Strategy Income		Stocks		U.S. Equities		Large-Cap Value		8.81%		8.74%

				PSI		Personal Strategy Income		Stocks		U.S. Equities		Small-Cap		3.81%		3.65%

				PSI		Personal Strategy Income		Stocks		International Equities		Non-U.S. Equity		9.67%		9.42%

				PSI		Personal Strategy Income		Stocks		International Equities		Emerging Market Equity		2.14%		2.32%

				PSI		Personal Strategy Income		Stocks		Real Assets Equities		Real Assets		0.84%		0.84%

				PSB		Personal Strategy Balanced		Cash Benchmarked		Cash		Cash		1.31%		1.75%

				PSB		Personal Strategy Balanced		Cash Benchmarked		Global Unconstrained Bonds		Global Unconstrained Bond Fund - I Class		3.98%		4.00%

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		Investment Grade		17.90%		17.68%		Pg.51

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.11%		0.08%

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		Inflation Focused Bond		0.00%		0.00%

				PSB		Personal Strategy Balanced		Bonds		High Yield Bonds		High Yield Bonds		1.63%		1.60%

				PSB		Personal Strategy Balanced		Bonds		International Bonds		Non-U.S. $ Bonds		4.35%		4.40%

				PSB		Personal Strategy Balanced		Bonds		International Bonds		Emerging Market Bonds		3.24%		3.68%

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		US Treasury Long-Term		3.14%		3.36%

				PSB		Personal Strategy Balanced		Bonds		High Yield Bonds		Floating Rate		1.22%		1.20%

				PSB		Personal Strategy Balanced		Cash Benchmarked		Hedge Fund-of-Funds		Alternatives		5.09%		5.00%

				PSB		Personal Strategy Balanced		Stocks		U.S. Equities		Equity Index-Option Overlay		5.62%		5.44%		57.25%		Equity

				PSB		Personal Strategy Balanced		Stocks		U.S. Equities		Large-Cap Growth		13.92%		13.45%		37.75%		Fixed Income

				PSB		Personal Strategy Balanced		Stocks		U.S. Equities		Large-Cap Value		13.51%		13.45%

				PSB		Personal Strategy Balanced		Stocks		U.S. Equities		Small-Cap		5.67%		5.58%

				PSB		Personal Strategy Balanced		Stocks		International Equities		Non-U.S. Equity		14.72%		14.47%

				PSB		Personal Strategy Balanced		Stocks		International Equities		Emerging Market Equity		3.30%		3.57%

				PSB		Personal Strategy Balanced		Stocks		Real Assets Equities		Real Assets		1.27%		1.29%

				PSG		Personal Strategy Growth		Cash Benchmarked		Cash		Cash		0.52%		0.75%

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%		Pg.62

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		Investment Grade		9.83%		9.93%

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.07%		0.05%

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		Inflation Focused Bond		0.00%		0.00%

				PSG		Personal Strategy Growth		Bonds		High Yield Bonds		High Yield Bonds		0.64%		0.54%

				PSG		Personal Strategy Growth		Bonds		International Bonds		Non-U.S. $ Bonds		2.38%		2.48%

				PSG		Personal Strategy Growth		Bonds		International Bonds		Emerging Market Bonds		1.36%		1.62%

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		US Treasury Long-Term		2.60%		2.79%

				PSG		Personal Strategy Growth		Bonds		High Yield Bonds		Floating Rate		0.59%		0.59%

				PSG		Personal Strategy Growth		Cash Benchmarked		Hedge Fund-of-Funds		Alternatives		3.97%		4.00%

				PSG		Personal Strategy Growth		Stocks		U.S. Equities		Equity Index-Option Overlay		7.46%		7.34%		77.25%		Equity

				PSG		Personal Strategy Growth		Stocks		U.S. Equities		Large-Cap Growth		18.93%		18.14%		18.75%		Fixed Income

				PSG		Personal Strategy Growth		Stocks		U.S. Equities		Large-Cap Value		18.14%		18.14%

				PSG		Personal Strategy Growth		Stocks		U.S. Equities		Small-Cap		7.72%		7.54%

				PSG		Personal Strategy Growth		Stocks		International Equities		Non-U.S. Equity		19.64%		19.54%

				PSG		Personal Strategy Growth		Stocks		International Equities		Emerging Market Equity		4.45%		4.81%

				PSG		Personal Strategy Growth		Stocks		Real Assets Equities		Real Assets		1.70%		1.74%

				PSG		Personal Strategy Growth		Cash Benchmarked		Global Unconstrained Bonds		Global Unconstrained Bond Fund - I Class		0.00%		0.00%

				PSP		Personal Strategy Balanced Portfolio		Cash Benchmarked		Cash		Cash		4.06%		3.50%

				PSP		Personal Strategy Balanced Portfolio		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%

				PSP		Personal Strategy Balanced Portfolio		Bonds		U.S. Investment Grade Bonds		Investment Grade		26.94%		27.20%

				PSP		Personal Strategy Balanced Portfolio		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.14%		0.11%

				PSP		Personal Strategy Balanced Portfolio		Bonds		U.S. Investment Grade Bonds		Inflation Focused Bond		0.00%		0.00%

				PSP		Personal Strategy Balanced Portfolio		Bonds		High Yield Bonds		High Yield Bonds		3.65%		3.70%

				PSP		Personal Strategy Balanced Portfolio		Bonds		International Bonds		Non-U.S. $ Bonds		3.17%		3.38%

				PSP		Personal Strategy Balanced Portfolio		Bonds		International Bonds		Emerging Market Bonds		4.38%		4.86%

				PSP		Personal Strategy Balanced Portfolio		Stocks		U.S. Equities		Large-Cap Growth		16.49%		16.16%

				PSP		Personal Strategy Balanced Portfolio		Stocks		U.S. Equities		Large-Cap Value		15.95%		16.16%

				PSP		Personal Strategy Balanced Portfolio		Stocks		U.S. Equities		Small-Cap		5.79%		5.59%

				PSP		Personal Strategy Balanced Portfolio		Stocks		International Equities		Non-U.S. Equity		14.63%		14.48%

				PSP		Personal Strategy Balanced Portfolio		Stocks		International Equities		Emerging Market Equity		3.53%		3.56%

				PSP		Personal Strategy Balanced Portfolio		Stocks		Real Assets Equities		Real Assets		1.30%		1.29%

		Summit Cash Reserves Fund		SPI		Spectrum Income		Reserves		Reserves		US Treasury Money Fund		0.21%		0.00%

		US Treasury Long Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Government Bonds		U.S. TREASURY LONG		4.25%		4.50%

		U.S. Treasury Intermediate		SPI		Spectrum Income		U.S. Core Fixed Income		Government Bonds		U.S. TREASURY INTERMEDIATE		0.91%		1.00%

		Inflation Protected Bond Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Government Bonds		INFLATION PROTECTED BOND		1.06%		1.00%

		Limited Duration Inflation Focused Bond		SPI		Spectrum Income		U.S. Core Fixed Income		Government Bonds		Limited Duration Inflation Focused Bond		1.53%		1.50%

		Short Term Bond Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Aggregate Bonds		SHORT TERM BOND		5.30%		5.25%

		New Income Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Aggregate Bonds		NEW INCOME		22.47%		22.00%

		GNMA Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Mortgages		GNMA		8.52%		8.50%

		Corporate Income Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Corporate Bonds		CORPORATE INCOME		6.15%		5.75%

		International Bond Fund		SPI		Spectrum Income		Diversifying Allocations		International Bonds		INTL BOND		7.28%		7.50%

		Emerging Markets Bond Fund		SPI		Spectrum Income		Diversifying Allocations		International Bonds		EMERGING MARKETS BOND		7.49%		8.50%

		Emerging Markets Local Currency Bond Fund		SPI		Spectrum Income		Diversifying Allocations		International Bonds		EMERGING MARKETS LOCAL CURRENCY BOND		4.72%		5.00%

		High Yield Fund		SPI		Spectrum Income		Diversifying Allocations		High Yield Bonds		HIGH YIELD		14.59%		14.25%

		Floating Rate Fund		SPI		Spectrum Income		Diversifying Allocations		High Yield Bonds		FLOATING RATE		5.55%		5.50%

		Equity Income Fund		SPI		Spectrum Income		Diversifying Allocations		Dividend-Paying Stocks		EQUITY INCOME		9.96%		9.75%

				SPG		Spectrum Growth		Reserves		Reserves		US Treasury Money Fund		0.00%		0.00%

				SPG		Spectrum Growth		U.S. Equities		Large-Cap		Equity Income Fund		12.89%		12.89%

				SPG		Spectrum Growth		U.S. Equities		Large-Cap		Value Fund		12.82%		12.89%

				SPG		Spectrum Growth		U.S. Equities		Mid-Cap		Mid-Cap Value Fund		3.52%		3.63%

				SPG		Spectrum Growth		U.S. Equities		Mid-Cap		Mid-Cap Growth Fund		3.93%		3.82%

				SPG		Spectrum Growth		U.S. Equities		Large-Cap		Growth Stock Fund		13.08%		12.68%

				SPG		Spectrum Growth		U.S. Equities		Large-Cap		Blue Chip Growth Fund		13.27%		12.69%

				SPG		Spectrum Growth		U.S. Equities		Small-Cap		Small-Cap Value Fund		3.83%		3.71%

				SPG		Spectrum Growth		U.S. Equities		Small-Cap		New Horizons Fund		4.37%		3.91%

				SPG		Spectrum Growth		International Equities		International Large-Cap		International Stock Fund		11.41%		12.05%

				SPG		Spectrum Growth		International Equities		International Large-Cap		International Growth & Income Fund		12.59%		12.68%

				SPG		Spectrum Growth		International Equities		International Small-Cap		International Discovery Fund		3.83%		3.94%

				SPG		Spectrum Growth		International Equities		Emerging Markets		Emerging Markets Stock Fund		2.27%		2.86%

				SPG		Spectrum Growth		Real Assets Equities		Real Assets Equities		Real Assets		2.17%		2.25%

				SPF		Spectrum International						International Stock Fund		23.93%		24.00%

				SPF		Spectrum International						European Stock Fund		16.54%		16.08%

				SPF		Spectrum International						New Asia Fund		11.88%		11.80%

				SPF		Spectrum International						Japan Fund		5.22%		5.08%

				SPF		Spectrum International						Emerging Markets Stock Fund		3.26%		3.99%

				SPF		Spectrum International						Latin America Fund		1.07%		1.04%

				SPF		Spectrum International						International Discovery Fund		3.49%		3.57%

				SPF		Spectrum International						Emerging Europe Fund		0.61%		0.58%

				SPF		Spectrum International						Overseas Stock Fund		7.47%		7.47%

				SPF		Spectrum International						International Growth & Income		26.05%		25.92%

				SPF		Spectrum International						Africa & Middle East Fund		0.47%		0.47%

				GAF		Global Allocation Fund		Cash		Cash		Cash		0.72%		0.50%

				GAF		Global Allocation Fund		Alternative Alpha		Global Unconstrained Bonds		Global Unconstrained Bond Fund - I Class		1.96%		2.00%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		FI Cash		0.00%		0.00%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		Gov/Credit		12.52%		12.74%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		TIPS		2.52%		2.46%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		Short TIPS		0.91%		0.93%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		Institutional High Yield Fund		1.62%		1.63%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		Institutional Floating Rate Fund		1.97%		1.99%

				GAF		Global Allocation Fund		Bonds		International Bonds		Institutional International Bond Fund		2.81%		2.81%

				GAF		Global Allocation Fund		Bonds		International Bonds		International Bond Fund Hedged		0.46%		0.45%

				GAF		Global Allocation Fund		Bonds		International Bonds		Institutional Emerging Market Bond Fund		4.20%		4.17%

				GAF		Global Allocation Fund		Bonds		International Bonds		Emerging Market Local Bond Fund		3.09%		3.07%

				GAF		Global Allocation Fund		Alternative Alpha		Hedge Fund-of-Funds		Alternatives		9.82%		10.00%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Large Cap Call Writing		5.77%		5.73%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Large Cap Growth-Blue Chip		3.05%		3.08%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Large Cap Growth-NAG		6.33%		6.27%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Large Cap Value		9.22%		9.34%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Small Cap		5.23%		5.27%

				GAF		Global Allocation Fund		Stocks		International Equities		International Currency Hedge + Currency Hedge		6.02%		5.96%

				GAF		Global Allocation Fund		Stocks		International Equities		International Growth		3.01%		2.73%

				GAF		Global Allocation Fund		Stocks		International Equities		International Value		3.47%		3.24%

				GAF		Global Allocation Fund		Stocks		International Equities		International Small Cap		3.68%		3.87%

				GAF		Global Allocation Fund		Stocks		International Equities		Emerging Markets Equity		4.01%		3.97%

				GAF		Global Allocation Fund		Stocks		International Equities		Frontier Markets Equity		0.52%		0.55%

				GAF		Global Allocation Fund		Stocks		International Equities		QM Canada		0.00%		0.00%

				GAF		Global Allocation Fund		Stocks		International Equities		European Stock		4.09%		4.31%

				GAF		Global Allocation Fund		Stocks		International Equities		Japan		1.70%		1.66%

				GAF		Global Allocation Fund		Stocks		International Equities		Australia		0.00%		0.00%

				GAF		Global Allocation Fund		Stocks		International Equities		Asia Opportunites DM		0.00%		0.00%

				GAF		Global Allocation Fund		Stocks		Real Assets Equities		Real Assets		1.30%		1.29%
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		Personal Strategy Income Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		6		bps		Small Cap		11		bps		Emerging Market Bond:		13		bps

		Total Value Added:		-69		bps				Overweight		Global Unconstrained		0		bps		Investment Grade		4		bps		High Yield:		9		bps

										Underweight		Non-U.S. $ Bonds		0		bps		Real Assets		0		bps		Non-U.S. Equity Benchmark:		2		bps

										Overweight		Investment Grade		-0		bps		Non U.S. $ Bonds		0		bps		Alternatives		2		bps

												Alternatives		0		bps		Emerging Markets Bond		0		bps		Global Unconstrained		1		bps

										Overweight		Emerging Markets Bond		-0		bps		High Yield		0		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-0		bps		Global Unconstrained		0		bps		Small-Cap:		0		bps

										Underweight		US Large-Cap Call Writing		-1		bps		Alternatives		-0		bps		US Large-Cap Call Writing		0		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-1		bps		US Large-Cap Call Writing		-6		bps		Non-U.S. $ Bonds:		-1		bps

										Underweight		High Yield		-2		bps		Emerging Market Equity		-7		bps		U.S. Equity Benchmark:		-8		bps

										Underweight		Large-Cap/ Small-Cap		-3		bps		Non U.S. Equity Developed		-8		bps		Real Assets		-12		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-6		bps		Large Cap Value		-18		bps

												Stocks/Bonds/Cash Weighting		-12		bps		Large Cap Growth		-22		bps

										Allocation Total:				-19		bps		Selection Total:		-50		bps		Structural Total:		2		bps		Cash Flow & Rebalancing Total:		-2		bps

		One Year								Underweight		Real Assets		6		bps		Small Cap		17		bps		Non-U.S. $ Bonds:		33		bps

		Total Value Added:		-24		bps				Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Large Cap Growth		16		bps		High Yield:		19		bps

										Underweight		Emerging Markets Bond		1		bps		Investment Grade		8		bps		Emerging Market Equity:		0		bps

										Overweight		Global Unconstrained		-0		bps		Alternatives		8		bps		Small-Cap:		0		bps

												Alternatives		0		bps		Non U.S. $ Bonds		2		bps		Non-U.S. Equity Benchmark:		-0		bps

										Overweight		Large-Cap/ Small-Cap		-1		bps		Non U.S. Equity		1		bps		Emerging Market Bond:		-3		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		High Yield		-1		bps		Real Assets		-12		bps

										Underweight		Investment Grade		-2		bps		Real Assets		-1		bps		U.S. Equity Benchmark:		-15		bps

										Underweight		US Large-Cap Call Writing		-3		bps		Emerging Market Equity		-3		bps

										Underweight		High Yield		-4		bps		US Large-Cap Call Writing		-5		bps

										Underweight		Non-U.S. $ Bonds		-5		bps		Emerging Markets Bond		-6		bps		Alternatives		11		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-14		bps		Large Cap Value		-12		bps		Global Unconstrained		4		bps

												Stocks/Bonds/Cash Weighting		-32		bps		Global Unconstrained		-20		bps		US Large-Cap Call Writing		0		bps

										Allocation Total:				-51		bps		Selection Total:		6		bps		Structural Total:		37		bps		Cash Flow & Rebalancing Total:		-15		bps

		Three Years								Overweight		Emerging Market Equity/ Developed Market Equity		2		bps		Large Cap Growth		19		bps		High Yield:		45		bps

		Total Value Added:		146		bps				Underweight		Real Assets		2		bps		Investment Grade		16		bps		Emerging Market Bond:		34		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		1		bps		Non U.S. Equity		15		bps		Non-U.S. $ Bonds:		22		bps

										Overweight		Large-Cap/ Small-Cap		1		bps		Emerging Markets Bond		11		bps		Small-Cap:		0		bps

												Alternatives		1		bps		Non U.S. $ Bonds		8		bps		Emerging Market Equity:		0		bps

										Overweight		Global Unconstrained		-0		bps		US Large-Cap Call Writing		7		bps		U.S. Equity Benchmark:		-7		bps

										Overweight		High Yield		-1		bps		Alternatives		7		bps		Non-U.S. Equity Benchmark:		-9		bps

										Underweight		Non-U.S. $ Bonds		-2		bps		Small Cap		6		bps		Real Assets		0		bps

										Underweight		US Large-Cap Call Writing		-2		bps		Emerging Market Equity		6		bps

										Overweight		Emerging Markets Bond		-2		bps		Large Cap Value		1		bps

												Stocks/Bonds/Cash Weighting		-5		bps		High Yield		-3		bps		Alternatives		10		bps

										Overweight		Investment Grade		-5		bps		Real Assets		-4		bps		Global Unconstrained		2		bps

												Non-U.S. Equity/ U.S. Equity		-8		bps		Global Unconstrained		-8		bps		US Large-Cap Call Writing		0		bps

										Allocation Total:				-16		bps		Selection Total:		80		bps		Structural Total:		97		bps		Cash Flow & Rebalancing Total:		-16		bps

		Five Years										Stocks/Bonds/Cash Weighting		10		bps		Large Cap Growth		19		bps		Emerging Market Bond:		22		bps

		Total Value Added:		100		bps				Underweight		Non-U.S. $ Bonds		6		bps		Non U.S. Equity		15		bps		High Yield:		21		bps

										Overweight		Large-Cap/ Small-Cap		4		bps		Investment Grade		13		bps		Emerging Market Equity:		0		bps

										Underweight		Real Assets		4		bps		Emerging Market Equity		8		bps		Small-Cap:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		1		bps		Large Cap Value		6		bps		Non-U.S. Equity Benchmark:		-3		bps

										Overweight		High Yield		0		bps		Small Cap		5		bps		U.S. Equity Benchmark:		-6		bps

												Alternatives		0		bps		Non U.S. $ Bonds		5		bps		Non-U.S. $ Bonds:		-10		bps

										Overweight		Global Unconstrained		-0		bps		US Large-Cap Call Writing		4		bps		Real Assets		-11		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		Alternatives		4		bps

										Underweight		Investment Grade		-1		bps		Emerging Markets Bond		4		bps

										Underweight		US Large-Cap Call Writing		-1		bps		High Yield		1		bps		Alternatives		6		bps

										Overweight		Emerging Markets Bond		-2		bps		Real Assets		-0		bps		Global Unconstrained		1		bps

												Non-U.S. Equity/ U.S. Equity		-7		bps		Global Unconstrained		-5		bps		US Large-Cap Call Writing		0		bps

										Allocation Total:				14		bps		Selection Total:		80		bps		Structural Total:		19		bps		Cash Flow & Rebalancing Total:		-14		bps

		Ten Years										Stocks/Bonds/Cash Weighting		34		bps		Large Cap Value		29		bps		High Yield:		36		bps

		Total Value Added:		191		bps				Underweight		Non-U.S. $ Bonds		5		bps		Large Cap Growth		28		bps		Emerging Market Bond:		23		bps

										Underweight		Real Assets		3		bps		Investment Grade		23		bps		Small-Cap:		0		bps

										Overweight		Large-Cap/ Small-Cap		2		bps		Non U.S. Equity		18		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		1		bps		Small Cap		10		bps		Non-U.S. Equity Benchmark:		-1		bps

										Note2		High Yield		1		bps		Emerging Market Equity		5		bps		U.S. Equity Benchmark:		-2		bps

												Alternatives		0		bps		Emerging Markets Bond		4		bps		Non-U.S. $ Bonds:		-7		bps

										Overweight		Global Unconstrained		-0		bps		Non U.S. $ Bonds		4		bps		Real Assets		-12		bps

										Underweight		US Large-Cap Call Writing		-1		bps		US Large-Cap Call Writing		2		bps

										Note3		Emerging Markets Bond		-1		bps		Alternatives		2		bps

										Note4		Emerging Market Equity/ Developed Market Equity		-2		bps		Real Assets		0		bps		Alternatives		3		bps

										Underweight		Investment Grade		-2		bps		Global Unconstrained		-2		bps		US Large-Cap Call Writing		0		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-4		bps		High Yield		-4		bps		Global Unconstrained		1		bps

										Allocation Total:				36		bps		Selection Total:		120		bps		Structural Total:		39		bps		Cash Flow & Rebalancing Total:		-5		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"

		2Insert note: "High Yield vs. Investment Grade"
O/W Oct 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009-Sept 2014"

		3Insert note: "Emerging Market Bond vs Investment Grade"
U/W May 2009-Oct 2011"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sep 2013"

		4Insert note: "High Yield vs. Investment Grade                       
U/W Oct 2005 to July 2009,       O/W Aug 2009 to Dec 2015, O/W Feb 2016 to Apr 2016"



Run sort Macro on PSI, PSB, and PSG tabs.
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		Personal Strategy Balanced Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		9		bps		Small Cap		17		bps		Emerging Market Bond		8		bps

		Total Value Added:		-118		bps				Overweight		Global Unconstrained		0		bps		Investment Grade		4		bps		High Yield		6		bps

										Underweight		Investment Grade		0		bps		Real Assets		0		bps		Non-U.S. Equity Benchmark		3		bps

												Alternatives		0		bps		Non U.S. $ Bonds		0		bps		Emerging Market Equity		0		bps

										Overweight		Emerging Markets Bond		-0		bps		Emerging Markets Bond		0		bps		Small-Cap		0		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		High Yield		0		bps		Non-U.S. $ Bonds		-1		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-0		bps		Global Unconstrained		0		bps		U.S. Equity Benchmark		-5		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-2		bps		Alternatives		-0		bps		Real Assets		-18		bps

										Underweight		US Large-Cap Call Writing		-2		bps		US Large-Cap Call Writing		-10		bps

										Overweight		High Yield		-2		bps		Emerging Market Equity		-10		bps

										Underweight		Large-Cap/ Small-Cap		-4		bps		Non U.S. Equity		-12		bps		Alternatives		2		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-9		bps		Large Cap Value		-28		bps		Global Unconstrained		0		bps

												Stocks/Bonds/Cash Weighting		-14		bps		Large Cap Growth		-33		bps		US Large-Cap Call Writing		-6		bps

										Allocation Total:				-23		bps		Selection Total:		-75		bps		Structural Total:		-19		bps		Cash Flow & Rebalancing Total:		-1		bps

		One Year								Underweight		Real Assets		10		bps		Small Cap		27		bps		Non-U.S. $ Bonds		20		bps

		Total Value Added:		-37		bps				Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Large Cap Growth		24		bps		High Yield		12		bps

												Alternatives		-0		bps		Alternatives		8		bps		Emerging Market Equity		0		bps

										Overweight		Emerging Markets Bond		0		bps		Investment Grade		7		bps		Small-Cap		0		bps

										Underweight		Investment Grade		-0		bps		Non U.S. $ Bonds		1		bps		Non-U.S. Equity Benchmark		-1		bps

										Overweight		Global Unconstrained		-0		bps		Non U.S. Equity		0		bps		Emerging Market Bond		-2		bps

										Underweight		Non-U.S. $ Bonds		-2		bps		High Yield		-0		bps		U.S. Equity Benchmark		-7		bps

										Overweight		High Yield		-2		bps		Real Assets		-2		bps		Real Assets		-19		bps

										Underweight		Large-Cap/ Small-Cap		-2		bps		Emerging Markets Bond		-4		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Emerging Market Equity		-5		bps

										Underweight		US Large-Cap Call Writing		-4		bps		US Large-Cap Call Writing		-7		bps		Alternatives		13		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-21		bps		Global Unconstrained		-11		bps		Global Unconstrained		2		bps

												Stocks/Bonds/Cash Weighting		-33		bps		Large Cap Value		-18		bps		US Large-Cap Call Writing		-16		bps

										Allocation Total:				-55		bps		Selection Total:		20		bps		Structural Total:		-1		bps		Cash Flow & Rebalancing Total:		-2		bps

		Three Years								Overweight		Emerging Market Equity/ Developed Market Equity		4		bps		Large Cap Growth		27		bps		High Yield		29		bps

		Total Value Added:		131		bps				Underweight		Real Assets		3		bps		Non U.S. Equity		23		bps		Emerging Market Bond		23		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Investment Grade		15		bps		Non-U.S. $ Bonds		15		bps

										Overweight		Large-Cap/ Small-Cap		1		bps		US Large-Cap Call Writing		11		bps		U.S. Equity Benchmark		1		bps

										Overweight		High Yield		0		bps		Small Cap		9		bps		Small-Cap		0		bps

										Overweight		Global Unconstrained		0		bps		Emerging Market Equity		9		bps		Emerging Market Equity		0		bps

												Alternatives		-0		bps		Alternatives		8		bps		Real Assets		0		bps

										Underweight		Non-U.S. $ Bonds		-1		bps		Emerging Markets Bond		8		bps		Non-U.S. Equity Benchmark		-14		bps

										Overweight		Emerging Markets Bond		-2		bps		Non U.S. $ Bonds		5		bps

										Underweight		Investment Grade		-3		bps		Large Cap Value		1		bps

										Underweight		US Large-Cap Call Writing		-3		bps		High Yield		-2		bps		Alternatives		12		bps

												Stocks/Bonds/Cash Weighting		-5		bps		Global Unconstrained		-5		bps		Global Unconstrained		2		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-11		bps		Real Assets		-6		bps		US Large-Cap Call Writing		-12		bps

										Allocation Total:				-15		bps		Selection Total:		102		bps		Structural Total:		55		bps		Cash Flow & Rebalancing Total:		-11		bps

		Five Years										Stocks/Bonds/Cash Weighting		8		bps		Large Cap Growth		28		bps		Emerging Market Bond		15		bps

		Total Value Added:		106		bps				Overweight		Large-Cap/ Small-Cap		6		bps		Non U.S. Equity		23		bps		High Yield		13		bps

										Underweight		Real Assets		6		bps		Emerging Market Equity		13		bps		Small-Cap		0		bps

										Underweight		Non-U.S. $ Bonds		4		bps		Investment Grade		12		bps		Emerging Market Equity		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		1		bps		Large Cap Value		10		bps		U.S. Equity Benchmark		-3		bps

										Overweight		High Yield		0		bps		Small Cap		8		bps		Non-U.S. Equity Benchmark		-5		bps

										Overweight		Global Unconstrained		0		bps		US Large-Cap Call Writing		6		bps		Non-U.S. $ Bonds		-7		bps

												Alternatives		-0		bps		Alternatives		5		bps		Real Assets		-17		bps

										Underweight		Investment Grade		-0		bps		Non U.S. $ Bonds		3		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		Emerging Markets Bond		3		bps

										Underweight		Emerging Markets Bond		-2		bps		High Yield		0		bps		Alternatives		7		bps

										Underweight		US Large-Cap Call Writing		-2		bps		Real Assets		-1		bps		Global Unconstrained		1		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-11		bps		Global Unconstrained		-3		bps		US Large-Cap Call Writing		-7		bps

										Allocation Total:				10		bps		Selection Total:		106		bps		Structural Total:		-3		bps		Cash Flow & Rebalancing Total:		-7		bps

		Ten Years										Stocks/Bonds/Cash Weighting		33		bps		Large Cap Value		41		bps		High Yield:		22		bps

		Total Value Added:		199		bps				Underweight		Real Assets		4		bps		Large Cap Growth		39		bps		Emerging Market Bond:		16		bps

										Underweight		Non-U.S. $ Bonds		4		bps		Non U.S. Equity		26		bps		U.S. Equity Benchmark:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Investment Grade		17		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap/ Small-Cap		3		bps		Small Cap		15		bps		Small-Cap:		0		bps

										Note2		High Yield		2		bps		Emerging Market Equity		8		bps		Non-U.S. Equity Benchmark:		-2		bps

										Overweight		Global Unconstrained		0		bps		US Large-Cap Call Writing		3		bps		Non-U.S. $ Bonds:		-5		bps

												Alternatives		-0		bps		Emerging Markets Bond		3		bps		Real Assets		-18		bps

										Underweight		US Large-Cap Call Writing		-1		bps		Non U.S. $ Bonds		3		bps

										Underweight		Investment Grade		-1		bps		Alternatives		2		bps

										Underweight		Emerging Markets Bond		-1		bps		Real Assets		-0		bps		Alternatives		4		bps

										Note3		Emerging Market Equity/ Developed Market Equity		-2		bps		Global Unconstrained		-1		bps		Global Unconstrained		0		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-6		bps		High Yield		-3		bps		US Large-Cap Call Writing		-4		bps

										Allocation Total:				37		bps		Selection Total:		152		bps		Structural Total:		12		bps		Cash Flow & Rebalancing Total:		-2		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"

		2Insert note: "High Yield vs. Investment Grade"
O/W Oct 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009- Sep 2015"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sep 2013"





SPI Chart 1

		Personal Strategy Growth Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		12		bps		US Large-Cap Call Writing		-6		bps		Non-U.S. Equity Benchmark:		5		bps

		Total Value Added:		-163		bps				Overweight		Global Unconstrained		0		bps		Small Cap		22		bps		Emerging Market Bond:		3		bps

										Overweight		Emerging Market Bonds		0		bps		Investment Grade		2		bps		High Yield:		2		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		Real Assets		0		bps		Emerging Market Equity:		0		bps

										Underweight		Investment Grade		-0		bps		Non U.S. $ Bonds		0		bps		Small-Cap:		0		bps

												Alternatives		0		bps		Emerging Markets Bond		0		bps		Non-U.S. $ Bonds:		-0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-1		bps		High Yield		0		bps		U.S. Equity Benchmark:		-7		bps

										Overweight		High Yield		-1		bps		Global Unconstrained		0		bps		Real Assets		-24		bps

										Underweight		US Large-Cap Call Writing		-1		bps		Alternatives		-0		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-2		bps		Emerging Market Equity		-14		bps

										Underweight		Large-Cap/ Small-Cap		-6		bps		Non U.S. Equity		-16		bps		Alternatives		2		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-12		bps		Large Cap Value		-38		bps		Global Unconstrained		1		bps

												Stocks/Bonds/Cash Weighting		-15		bps		Large Cap Growth		-45		bps		US Large-Cap Call Writing		0		bps

										Allocation Total:				-27		bps		Selection Total:		-101		bps		Structural Total:		-33		bps		Cash Flow & Rebalancing Total:		-1		bps

		One Year								Underweight		Real Assets		13		bps		Small Cap		36		bps		Non-U.S. $ Bonds:		10		bps

		Total Value Added:		-56		bps				Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Large Cap Growth		34		bps		High Yield:		5		bps

										Overweight		Global Unconstrained		-0		bps		Alternatives		7		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Markets Bond		0		bps		Investment Grade		4		bps		Small-Cap:		0		bps

												Alternatives		0		bps		Non U.S. $ Bonds		1		bps		Emerging Market Bond:		-1		bps

										Underweight		Investment Grade		-0		bps		Non U.S. Equity		0		bps		Non-U.S. Equity Benchmark:		-1		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		Global Unconstrained		0		bps		U.S. Equity Benchmark:		-9		bps

										Overweight		High Yield		-1		bps		High Yield		-0		bps		Real Assets		-26		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Emerging Markets Bond		-2		bps

										Underweight		Large-Cap/ Small-Cap		-3		bps		Real Assets		-2		bps

										Underweight		US Large-Cap Call Writing		-6		bps		Emerging Market Equity		-8		bps		Alternatives		12		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-29		bps		US Large-Cap Call Writing		-10		bps		Global Unconstrained		0		bps

												Stocks/Bonds/Cash Weighting		-32		bps		Large Cap Value		-27		bps		US Large-Cap Call Writing		-22		bps

										Allocation Total:				-60		bps		Selection Total:		33		bps		Structural Total:		-24		bps		Cash Flow & Rebalancing Total:		-5		bps

		Three Years										Stocks/Bonds/Cash Weighting		-21		bps		Large Cap Growth		38		bps		High Yield:		13		bps

		Total Value Added:		94		bps				Overweight		Non-U.S. Equity/ U.S. Equity		-16		bps		Non U.S. Equity		31		bps		Emerging Market Bond:		9		bps

										Underweight		US Large-Cap Call Writing		-4		bps		US Large-Cap Call Writing		14		bps		Non-U.S. $ Bonds:		6		bps

										Overweight		Global Unconstrained		-0		bps		Emerging Market Equity		12		bps		U.S. Equity Benchmark:		2		bps

												Alternatives		0		bps		Small Cap		12		bps		Real Assets		1		bps

										Underweight		Non-U.S. $ Bonds		0		bps		Investment Grade		7		bps		Small-Cap:		0		bps

										Underweight		Investment Grade		1		bps		Alternatives		6		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Markets Bond		1		bps		Emerging Markets Bond		4		bps		Non-U.S. Equity Benchmark:		-20		bps

										Overweight		High Yield		1		bps		Non U.S. $ Bonds		2		bps

										Overweight		Large-Cap/ Small-Cap		2		bps		Global Unconstrained		-0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Large Cap Value		-0		bps		Alternatives		11		bps

										Underweight		Real Assets		5		bps		High Yield		-1		bps		Global Unconstrained		0		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		6		bps		Real Assets		-8		bps		US Large-Cap Call Writing		-17		bps

										Allocation Total:				-26		bps		Selection Total:		118		bps		Structural Total:		9		bps		Cash Flow & Rebalancing Total:		-6		bps

		Five Years								Underweight		Real Assets		8		bps		Large Cap Growth		38		bps		Emerging Market Bond:		6		bps

		Total Value Added:		88		bps				Overweight		Large-Cap/ Small-Cap		8		bps		Non U.S. Equity		31		bps		High Yield:		6		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Emerging Market Equity		17		bps		Emerging Market Equity:		0		bps

										Underweight		Non-U.S. $ Bonds		1		bps		Large Cap Value		12		bps		Small-Cap:		0		bps

										Overweight		High Yield		1		bps		Small Cap		10		bps		Non-U.S. $ Bonds:		-2		bps

										Overweight		Emerging Markets Bond		1		bps		US Large-Cap Call Writing		8		bps		U.S. Equity Benchmark:		-3		bps

										Underweight		Investment Grade		0		bps		Investment Grade		6		bps		Non-U.S. Equity Benchmark:		-7		bps

												Alternatives		0		bps		Alternatives		4		bps		Real Assets		-23		bps

										Overweight		Global Unconstrained		-0		bps		Non U.S. $ Bonds		2		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		Emerging Markets Bond		1		bps

										Underweight		US Large-Cap Call Writing		-2		bps		High Yield		0		bps		Alternatives		7		bps

												Stocks/Bonds/Cash Weighting		-12		bps		Global Unconstrained		-0		bps		Global Unconstrained		0		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-15		bps		Real Assets		-1		bps		US Large-Cap Call Writing		-10		bps

										Allocation Total:				-12		bps		Selection Total:		129		bps		Structural Total:		-25		bps		Cash Flow & Rebalancing Total:		-4		bps

		Ten Years								Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Large Cap Value		53		bps		High Yield:		8		bps

		Total Value Added:		158		bps				Underweight		Real Assets		6		bps		Large Cap Growth		50		bps		Emerging Market Bond:		6		bps

										Overweight		Large-Cap/ Small-Cap		4		bps		Non U.S. Equity		34		bps		U.S. Equity Benchmark:		0		bps

										Note2		High Yield		3		bps		Small Cap		20		bps		Small-Cap:		0		bps

										Underweight		Non-U.S. $ Bonds		1		bps		Emerging Market Equity		11		bps		Emerging Market Equity:		0		bps

										Underweight		Emerging Markets Bond		1		bps		Investment Grade		6		bps		Non-U.S. $ Bonds:		-2		bps

										Underweight		Investment Grade		1		bps		US Large-Cap Call Writing		4		bps		Non-U.S. Equity Benchmark:		-3		bps

												Alternatives		0		bps		Alternatives		2		bps		Real Assets		-24		bps

										Overweight		Global Unconstrained		-0		bps		Emerging Markets Bond		1		bps

										Underweight		US Large-Cap Call Writing		-1		bps		Non U.S. $ Bonds		1		bps

										Note4		Emerging Market Equity/ Developed Market Equity		-5		bps		Global Unconstrained		-0		bps		Alternatives		3		bps

												Stocks/Bonds/Cash Weighting		-6		bps		Real Assets		-0		bps		Global Unconstrained		0		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-8		bps		High Yield		-1		bps		US Large-Cap Call Writing		-5		bps

										Allocation Total:				-4		bps		Selection Total:		181		bps		Structural Total:		-15		bps		Cash Flow & Rebalancing Total:		-3		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"										Footnotes aren't correct

		2Insert note: "High Yield vs. Investment Grade"
O/W Jul 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009-Jun 2014"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sept 2015"





SPI Chart 2

				2 Year 
US Treasury		5 Year 
US Treasury		10 Year 
US Treasury		Fed Funds						T. Rowe Price Spectrum Income		LB Aggregate Bond		Difference		Change 2 Yr		Change 5 Yr		Change 10 Yr		Fed Funds Change

		6/30/90		8.2		8.35		8.4		8.25						T. Rowe Price Spectrum Income		LB Aggregate Bond		Difference		Change 2 Yr		Change 5 Yr		Change 10 Yr		Fed Funds Change

		12/31/90		7.1		7.68		8.1		7.00				Dec-1990		2.66		5.96		-3.3		-1.07		-0.67		-0.34		-1.25

		12/31/91		4.8		5.92		6.7		4.00				Dec-1991		19.64		16.00		3.6		-2.40		-1.76		-1.37		-3.00

		12/31/92		4.6		6.04		6.7		3.00				Dec-1992		7.84		7.40		0.4		-0.18		0.12		-0.01		-1.00

		12/31/93		4.2		5.20		5.8		3.00				Dec-1993		12.37		9.75		2.6		-0.33		-0.83		-0.89		0.00

		12/30/94		7.7		7.83		7.8		5.50				Dec-1994		-1.93		-2.92		1.0		3.45		2.63		2.04		2.50

		12/29/95		5.2		5.38		5.6		5.50				Dec-1995		19.42		18.48		0.9		-2.52		-2.45		-2.25		0.00

		12/31/96		5.9		6.21		6.4		5.25				Dec-1996		7.65		3.61		4.0		0.71		0.83		0.83		-0.25

		12/31/97		5.6		5.71		5.7		5.50				Dec-1997		12.19		9.68		2.5		-0.23		-0.50		-0.67		0.25

		12/31/98		4.5		4.54		4.7		4.75				Dec-1998		6.58		8.67		-2.1		-1.10		-1.17		-1.09		-0.75

		12/31/99		6.2		6.35		6.4		5.50				Dec-1999		0.26		-0.83		1.1		1.70		1.82		1.79		0.75

		12/29/00		5.1		4.98		5.1		6.50				Dec-2000		7.41		11.63		-4.2		-1.13		-1.37		-1.33		1.00

		12/31/01		3.1		4.33		5.0		1.75				Dec-2001		4.50		8.42		-3.9		-2.05		-0.65		-0.07		-4.75

		12/31/02		1.6		2.74		3.8		1.25				Dec-2002		6.96		10.27		-3.3		-1.46		-1.60		-1.22		-0.50

		12/31/03		1.8		3.22		4.3		1.00				Dec-2003		14.96		4.11		10.9		0.24		0.49		0.44		-0.25

		12/31/04		3.1		3.60		4.2		2.25				Dec-2004		8.05		4.34		3.7		1.23		0.38		-0.05		1.25

		12/30/05		4.4		4.35		4.4		4.25				Dec-2005		2.09		2.43		-0.3		1.34		0.75		0.18		2.00

		12/29/06		4.8		4.70		4.7		5.25				Dec-2006		8.38		4.33		4.1		0.41		0.35		0.31		1.00

		12/31/07		3.1		3.45		4.0		4.25				Dec-2007		6.19		6.96		-0.8		-1.74		-1.25		-0.67		-1.00

		12/31/08		0.8		1.53		2.2		0.25				Dec-2008		-9.43		5.24		-14.7		-2.31		-1.92		-1.81		-4.00

		12/31/09		1.1		2.68		3.8		0.25				Dec-2009		20.29		5.93		14.4		0.37		1.15		1.61		0.00

		12/31/10		0.6		2.01		3.3		0.25				Dec-2010		9.68		6.54		3.1		-0.53		-0.67		-0.54		0.00

		12/31/11		0.25		0.83		1.89		0.25				Dec-2011		4.16		7.84		-3.7		-0.36		-1.18		-1.41		0.00

		12/31/12		0.25		0.72		1.78		0.25				Dec-2012		10.16		4.21		6.0		0.00		-0.11		-0.11		0.00

		12/31/13		0.38		1.75		3.04		0.25				Dec-2013		3.02		-2.02		5.04		0.13		1.03		1.26		0.00

		12/31/14		0.67		1.65		2.17		0.25				Dec-2014		3.88		5.97		-2.09		0.29		-0.10		-0.87		0.00

		12/31/15		1.06		1.76		2.27		0.50				Dec-2015		-2.02		0.55		-2.57		0.39		0.11		0.10		0.25

		12/31/16		1.2		1.93		2.45		0.75				Dec-2016		8.18		2.65		5.53		0.14		0.17		0.18		0.25

		12/31/17		1.89		2.2		2.4		1.5				Dec-2017		7.02		3.54		3.48		0.69		0.27		-0.05		0.75



UST Yields, can obtain data from Master Data File for AA kit

Performance over period
Run PRT (SPIF vs LBAGG) for YTD

YTD and Annually updates
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Annual Return Difference SPI less LB Aggregate (Left Side)

10 Yr US Treasury Yld Chg (Right Side)

Spectrum Income Fund Performance Relative to the 
Barclays Capital Aggregate Index in Different Interest Rate Environments
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		Portfolio Composition

		Actual Weights

		As of June 30, 2018

														Core Sectors		Plus Sectors

								Treasury (Nominal)		Treasury (Inflation Protected)		Gov't Sponsored		Corporate		Mortgage/Securitized		High Yield		Non-US $		Emerging		Equity & Other		Total

		Spectrum Income Fund						7.1%		2.4%		5.9%		11.4%		16.6%		16.8%		9.6%		15.7%		14.4%		100%

		Barclays U.S. Aggregate Index						38.1%		0.0%		6.8%		24.4%		29.9%		0.7%		0.0%		0.1%		0.0%		100%

		Over/(Under) Weight						-31.0%		2.4%		-0.9%		-13.1%		-13.3%		16.1%		9.6%		15.6%		14.4%

								Portfolio Name: Spectrum Income Fund

								USE FOF BREAKDOWN

								MIDR Report - FI Asset Category Breakdown

										6/30/18		69.88

										Allocation Percentage		Normailze out EQ		Normalize Around EM and EQ

								U.S. Treasury		8.3		9.16		6.40

								TIPS		3.2		3.50		2.45

								Government Related		7.6		8.42		5.88

								Corporate		14.7		16.26		11.36

								Mortgage		15.7		17.36		12.13

								CMBS		1.9		2.05		1.43

								ABS		4.0		4.37		3.06

								U.S. Municipal		0.0		0.02		0.01

								Non-US$ Denominated		12.5		13.78		9.63

								Reserves		0.9		0.99		0.69

								High Yield		21.8		24.09		16.83

								Equity & Other		9.3

								Sum:		10,000.00'%'

								Portfolio Name: Barclays U.S. Aggregate Bond Index

								Allocation Group Name: FI ASSET BREAKDOWN_ASSET ALLOCATION

								USE FOF BREAKDOWN

								MIDR Report - FI Asset Category Breakdown		6/30/18

										Allocation Percentage

								U.S. Treasury		38.08

								Government Related		6.76

								Corporate		24.43

								Mortgage		28.15

								CMBS		1.20

								ABS		0.55

								U.S. Municipal		0.00

								Emerging Market		0.07

								High Yield		0.74

								Sum:		10,000.00'%'

										updated as of 3/31/18

						Actual Weights from Actual Target Paste Tab				%

						Spectrum IncomeMain		Main

						Spectrum IncomeSummit Cash Reserves Fund		US Treasury Money Fund		0.39%		No longer holding this fund, now just holding UST.

						Spectrum IncomeShort Term Bond Fund		U.S. TREASURY LONG		4.22%

						Spectrum IncomeInflation Protected Bond		U.S. TREASURY INTERMEDIATE		0.91%

						Spectrum IncomeInflation Focused Bond		INFLATION PROTECTED BOND		1.52%

						Spectrum IncomeGNMA Fund		Limited Duration Inflation Focused Bond		1.52%

						Spectrum IncomeNew Income Fund		SHORT TERM BOND		5.34%

						Spectrum IncomeCorporate Income Fund		NEW INCOME		22.85%

						Spectrum IncomeHigh Yield Fund		GNMA		8.51%

						Spectrum IncomeFloating Rate		CORPORATE INCOME		6.18%

						Spectrum IncomeInternational Bond Fund		INTL BOND		7.38%

						Spectrum IncomeUS Treasury Long Fund		EMERGING MARKETS BOND		6.38%

						Spectrum IncomeUS Treasury Intermediate Fund		EMERGING MARKETS LOCAL CURRENCY BOND		4.68%

						Spectrum IncomeEquity Income Fund		HIGH YIELD		14.40%

						Spectrum IncomeEmerging Markets Bond Fund		FLOATING RATE		5.62%

						Spectrum IncomeEmerging Markets Local Bond Fund		EQUITY INCOME		10.10%

										100.00%



McHugh, Patrick:
Paste from MIDR

McHugh, Patrick:
paste from MIDR
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Spectrum Income Fund



SPF

		



Barclays U.S. Aggregate Index



Correlation Tables

		Spectrum Growth Fund

		As of June 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		-10		bps		International Discovery		9		bps		Real Assets		19		bps

		Total Value Added:		-57		bps				Underweight		Emerging Market Equity/ Developed Market Equity		11		bps		Equity Income		8		bps		Non-U.S. Equity		10		bps

										Overweight		Large-Cap/ Mid & Small-Cap		3		bps		Mid Cap Value		5		bps		U.S. Equity		-4		bps

										Neutral		Large-Cap Growth/ Large-Cap Value		0		bps		New Horizons		4		bps

												Stocks/ Cash		0		bps		Growth Stock		1		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		-0		bps		New Era		0		bps

										Underweight		International Growth / International Value		-2		bps		Growth & Income		0		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-14		bps		Blue Chip Growth		-1		bps

																		Emerging Markets Stock		-3		bps

																		Real Assets		-3		bps

																		Small Cap Value		-8		bps

																		Mid Cap Growth		-8		bps

																		Value		-16		bps

																		International Growth & Income		-26		bps

																		International Stock		-34		bps

										Allocation Total:				-13		bps		Selection Total:		-71		bps		Structural Total:		25		bps		Cash Flow & Rebalancing Total:		3		bps

		One Year								Underweight		Real Assets		-5		bps		Blue Chip Growth		66		bps		Real Assets		10		bps

		Total Value Added:		36		bps				Neutral		Large-Cap Growth/ Large-Cap Value		5		bps		Equity Income		37		bps		Non-U.S. Equity		-7		bps

										Overweight		Large-Cap/ Mid & Small-Cap		4		bps		International Discovery		32		bps		U.S. Equity		-10		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		0		bps		New Horizons		21		bps

												Stocks/ Cash		0		bps		Mid Cap Value		15		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-4		bps		Emerging Markets Stock		7		bps

										Underweight		International Growth / International Value		-4		bps		Growth Stock		6		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-16		bps		Value		6		bps

																		Small Cap Value		2		bps

																		Growth & Income		0		bps

																		New Era		0		bps

																		Real Assets		-13		bps

																		Mid Cap Growth		-15		bps

																		International Stock		-44		bps

																		International Growth & Income		-59		bps

										Allocation Total:				-17		bps		Selection Total:		62		bps		Structural Total:		-10		bps		Cash Flow & Rebalancing Total:		0		bps

		Three Years								Overweight		Large-Cap/ Mid & Small-Cap		10		bps		Blue Chip Growth		31		bps		Real Assets		-0		bps

		Total Value Added:		24		bps				Underweight		Real Assets		5		bps		International Discovery		18		bps		Non-U.S. Equity		-0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		4		bps		Equity Income		15		bps		U.S. Equity		-11		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		1		bps		New Horizons		14		bps

										Underweight		Mid-Cap Growth/ Mid-Cap Value		1		bps		Growth Stock		10		bps

												Stocks/ Cash		0		bps		Emerging Markets Stock		8		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Mid Cap Value		5		bps

										Overweight		International Growth / International Value		-3		bps		Small Cap Value		3		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-18		bps		Mid Cap Growth		0		bps

																		New Era		0		bps

																		Growth & Income		0		bps

																		Value		-6		bps

																		Real Assets		-11		bps

																		International Stock		-12		bps

																		International Growth & Income		-36		bps

										Allocation Total:				-2		bps		Selection Total:		41		bps		Structural Total:		-12		bps		Cash Flow & Rebalancing Total:		-2		bps

		Five Years								Underweight		Real Assets		8		bps		Blue Chip Growth		35		bps		Non-U.S. Equity		8		bps

		Total Value Added:		39		bps				Overweight		Large-Cap/ Mid & Small-Cap		6		bps		Growth Stock		20		bps		Summit Cash Reserves		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		4		bps		International Discovery		13		bps		U.S. Equity		-5		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		1		bps		New Horizons		9		bps		Real Assets		-23		bps

										Underweight		Mid-Cap Growth/ Mid-Cap Value		0		bps		Value		7		bps

										Overweight		Stocks/ Cash		0		bps		Emerging Markets Stock		6		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-2		bps		Mid Cap Growth		3		bps

										Overweight		International Growth / International Value		-3		bps		Mid Cap Value		3		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-13		bps		Small Cap Value		0		bps

																		New Era		0		bps

																		Growth & Income		0		bps

																		International Stock		-1		bps

																		Real Assets		-5		bps

																		Equity Income		-12		bps

																		International Growth & Income		-21		bps

										Allocation Total:				3		bps		Selection Total:		59		bps		Structural Total:		-21		bps		Cash Flow & Rebalancing Total:		-2		bps

		Ten Years								Neutral		New Era		88		bps		Growth Stock		386		bps		New Horizons		1528		bps

		Total Value Added:		0		bps				Overweight		Large-Cap/ Mid-Cap/ Small-Cap		67		bps		Blue Chip Growth		273		bps		Mid Cap Value Fund		581		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		50		bps		Value		177		bps		U.S. Equity Benchmark		201		bps

										Underweight		Mid-Cap Growth/ Mid-Cap Value		28		bps		Mid Cap Value Fund		122		bps		Non-U.S. Equity Benchmark		97		bps

										Neutral		Real Assets		9		bps		International Growth & Income		116		bps		New Era		41		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-40		bps		Equity Income		61		bps		Large Cap Growth		29		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-42		bps		Small Cap Value		17		bps		Large Cap Value		29		bps

										Overweight		International Growth / International Value		-94		bps		Mid Cap Growth Fund		14		bps		Non-U.S. Equity		28		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		-100		bps		New Era		9		bps		U.S. Equity		7		bps

																		Real Assets		-1		bps		Real Assets		-37		bps

																		Emerging Markets Stock		-17		bps		Summit Cash Reserves		-72		bps

																		New Horizons		-21		bps		Mid Cap		-264		bps

																		International Stock		-94		bps		Small Cap		-808		bps

																		Growth & Income		-160		bps

										Allocation Total:				-34		bps		Selection Total:		0		bps		Structural Total:		1360		bps		Cash Flow & Rebalancing Total:		0		bps

		Ten Years								Overweight		Large-Cap Growth/ Large-Cap Value		-1		bps		Blue Chip Growth		19		bps		Non-U.S. Equity		6		bps

		Total Value Added:		42		bps				Underweight		Real Assets		7		bps		Value		15		bps		Summit Cash Reserves		0		bps

										Overweight		Large-Cap/ Mid & Small-Cap		4		bps		New Horizons		12		bps		U.S. Equity		5		bps

										Underweight		Mid-Cap Growth/ Mid-Cap Value		2		bps		Growth Stock		6		bps		Real Assets		-25		bps

										Overweight		Stocks/ Cash		-0		bps		International Discovery		6		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-1		bps		International Stock		5		bps

										Overweight		International Growth / International Value		-2		bps		Mid Cap Value		3		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-5		bps		Mid Cap Growth		2		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		-6		bps		Emerging Markets Stock		2		bps

																		Small Cap Value		1		bps

																		New Era		0		bps

																		Growth & Income		0		bps

																		Real Assets		-2		bps

																		Equity Income		-3		bps

																		International Growth & Income		-9		bps

		Ignore shaded cells								Allocation Total:				-3		bps		Selection Total:		57		bps		Structural Total:		-13		bps		Cash Flow & Rebalancing Total:		-2		bps

																								For Structural Effect:

																								Only the below 3 items should have a value.

																								US Equity

																								Non-US Equity

																								Real Assets

																								All others should be grouped into the appropriate section

																								For 10 yr only, Summit Cash Reserves structural effect is moved over to Allocation section, and combined with Stocks/Cash

																								These should offset each other, so net amount should be 0.





Summary

		Spectrum International compared to MSCI All-Country World ex-US (as of June 30, 2018)

								Spectrum

								International		ACW ex-US		Difference

		Non-U.S. Developed Market Equity						75%		75%		0.2%

		Emerging Markets						25%		25%		-0.2%

				Total				100.00%		100%

		Non-U.S. Developed Market Equity

		Regional Exposure

				Europe				47%		43%		3.4%

				Japan				19%		16%		2.9%

				Asia ex Japan				7%		8%		-1.3%

				North America				2%		7%		-4.5%

				Africa and Middle East				0.5%		0.5%		0.0%				if less than one use "<1%" on the pie chart slice

				Subtotal				76%		75%		0.5%

		Emerging Markets

		Regional Exposure

				Asia ex Japan				20%		19%		0.7%

				Latin America				3%		3%		-0.1%

				EM Europe				1%		2%		-0.3%

				Africa and Middle East				2%		2%		-0.5%

				Subtotal				25%		25%		-0.2%

				Total				100.0%		100.0%

		Growth						56.4%		51.2%		5.3%

		Value						43.6%		48.9%		-5.3%				-5.3%

				Total				100.0%		100.0%

		Growth

				Non-U.S. Developed Market				39.5%		38.1%		1.4%

				Emerging Markets				16.9%		13.0%		3.9%

				Subtotal				56.4%		51.2%		5.3%

		Vaule

				Non-U.S. Developed Market				35.5%		36.7%		-1.2%				-1.2%

				Emerging Markets				8.1%		12.1%		-4.0%				-4.0%

				Subtotal				43.6%		48.9%		-5.3%				-5.3%

				Total				100.0%		100.0%

		Market Capitalization/EM

				Large-Cap Developed Market				62.2%		74.8%		-12.6%				-12.6%

				Small-Cap Developed Market				12.8%		0.0%		12.8%

				Emerging Markets				25.0%		25.2%		-0.2%

				Total				100.0%		100.0%

		Spectrum International - Reflecting 06/30/18 Valuations

		Developed Large Cap		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am								100

		TMPMDL1		0.6222		0.2915		0.1027		0.1457		0.0625		0		0		0		0.0197

		ACWFXUS		0.7484		0.3105		0.1223		0.1644		0.0824		0		0		0.0036		0.0653

		Difference		-0.1263		-0.019		-0.0196		-0.0187		-0.0199		0		0		-0.0036		-0.0456

		Developed Large Cap Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.3214		0.1503		0.047		0.0748		0.0346		0		0		0		0.0147

		ACWFXUS		0.3814		0.1795		0.0424		0.0836		0.0409		0		0		0.0016		0.0334

		Difference		-0.06		-0.0292		0.0046		-0.0088		-0.0062		0		0		-0.0016		-0.0187

		Developed Large Cap Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.3008		0.1413		0.0557		0.0709		0.0278		0		0		0		0.005

		ACWFXUS		0.3671		0.131		0.0799		0.0808		0.0415		0		0		0.0019		0.0319

		Difference		-0.0663		0.0103		-0.0242		-0.0099		-0.0137		0		0		-0.0019		-0.0269

		Developed Small Cap Total		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.1279		0.0523		0.0207		0.0472		0.0066		0		0		0		0.0011

		ACWFXUS		0		0		0		0		0		0		0		0		0

		Difference		0.1279		0.0523		0.0207		0.0472		0.0066		0		0		0		0.0011

		Developed Small Cap Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.0739		0.0303		0.0088		0.0327		0.0013		0		0		0		0.0008

		ACWFXUS		0		0		0		0		0		0		0		0		0

		Difference		0.0739		0.0303		0.0088		0.0327		0.0013		0		0		0		0.0008

		Developed Small Cap Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.054		0.0219		0.0119		0.0145		0.0053		0		0		0		0.0003

		ACWFXUS		0		0		0		0		0		0		0		0		0

		Difference		0.054		0.0219		0.0119		0.0145		0.0053		0		0		0		0.0003

		Developed Total		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.7501		0.3438		0.1234		0.1929		0.0691		0		0		0		0.0208

		ACWFXUS		0.7484		0.3105		0.1223		0.1644		0.0824		0		0		0.0036		0.0653

		Difference		0.0016		0.0333		0.0012		0.0285		-0.0132		0		0		-0.0036		-0.0445

		Developed Total Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.3953		0.1806		0.0558		0.1075		0.036		0		0		0		0.0155

		ACWFXUS		0.3814		0.1795		0.0424		0.0836		0.0409		0		0		0.0016		0.0334

		Difference		0.0139		0.0011		0.0134		0.0239		-0.0049		0		0		-0.0016		-0.0179

		Developed Total Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.3547		0.1632		0.0677		0.0854		0.0332		0		0		0		0.0053

		ACWFXUS		0.3671		0.131		0.0799		0.0808		0.0415		0		0		0.0019		0.0319

		Difference		-0.0123		0.0322		-0.0122		0.0046		-0.0084		0		0		-0.0019		-0.0266

		Emerging Total		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.2499		0.0001		0		0		0.1952		0.0268		0.0122		0.0151		0

		ACWFXUS		0.2516		0.0008		0		0		0.1877		0.0277		0.015		0.0204		0

		Difference		-0.0016		-0.0007		0		0		0.0075		-0.0009		-0.0028		-0.0053		0

		Emerging Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.1689		0.0001		0		0		0.1384		0.0141		0.0098		0.0062		0

		ACWFXUS		0.1301		0.0004		0		0		0.0972		0.0146		0.0076		0.0104		0

		Difference		0.0388		-0.0003		0		0		0.0412		-0.0004		0.0022		-0.0042		0

		Emerging Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.081		0		0		0		0.0568		0.0127		0.0024		0.0089		0

		ACWFXUS		0.1214		0.0004		0		0		0.0905		0.0132		0.0073		0.01		0

		Difference		-0.0404		-0.0004		0		0		-0.0337		-0.0005		-0.005		-0.0011		0

		Total		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		1		0.3438		0.1234		0.1929		0.2643		0.0268		0.0122		0.0151		0.0208

		ACWFXUS		1		0.3113		0.1223		0.1644		0.2701		0.0277		0.015		0.024		0.0653

		Difference		0		0.0326		0.0012		0.0285		-0.0058		-0.0009		-0.0028		-0.0089		-0.0445

		Total Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.5642		0.1806		0.0558		0.1075		0.1744		0.0141		0.0098		0.0062		0.0155

		ACWFXUS		0.5115		0.1799		0.0424		0.0836		0.1381		0.0146		0.0076		0.012		0.0334

		Difference		0.0527		0.0008		0.0134		0.0239		0.0363		-0.0004		0.0022		-0.0059		-0.0179

		Total Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.4358		0.1632		0.0677		0.0854		0.0899		0.0127		0.0024		0.0089		0.0053

		ACWFXUS		0.4885		0.1314		0.0799		0.0808		0.132		0.0132		0.0073		0.012		0.0319

		Difference		-0.0527		0.0318		-0.0122		0.0046		-0.0421		-0.0005		-0.005		-0.0031		-0.0266



Krishnamurthy, Rajit:
Spyderweb - Asset Alloc - SPF International Report - Monthly



BAL

		

		Spectrum Income Correlations

		July 2015 - June 2018

				Barclays U.S. Aggregate		TRP Treasury Money Fund		TRP Short-Term Bond Fund		TRP New Income Fund		TRP GNMA Bond Fund		TRP US Treasury Long Term Fund		TRP US Treasury Intermediate Term Fund		TRP INFLATION FOCUSED BOND FUND		TRP Inflation Protected Bond Fund		TRP Corporate Income Fund		TRP High-Yield Bond Fund		TRP FLOATING RATE FUND (NAV) (Total Return)		TRP International Bond Fund		TRP Emerging Market Bond Fund		TRP EM LOCAL CUR BOND (NAV) (Total Return)		TRP Equity Income Fund

		Barclays U.S. Aggregate		1.00		-0.10		0.72		0.98		0.91		0.93		0.94		0.58		0.82		0.88		0.15		0.06		0.59		0.55		0.41		-0.22

		TRP Treasury Money Fund		-0.10		1.00		-0.08		-0.11		-0.13		0.01		-0.04		0.08		0.07		-0.19		-0.15		-0.09		-0.07		-0.38		-0.16		-0.08

		TRP Short-Term Bond Fund		0.72		-0.08		1.00		0.77		0.63		0.55		0.61		0.62		0.67		0.78		0.45		0.29		0.53		0.64		0.57		0.16

		TRP New Income Fund		0.98		-0.11		0.77		1.00		0.86		0.89		0.87		0.59		0.84		0.95		0.30		0.20		0.65		0.66		0.51		-0.06

		TRP GNMA Bond Fund		0.91		-0.13		0.63		0.86		1.00		0.81		0.89		0.55		0.73		0.75		0.08		0.04		0.39		0.41		0.26		-0.27

		TRP US Treasury Long Term Fund		0.93		0.01		0.55		0.89		0.81		1.00		0.91		0.44		0.75		0.73		-0.06		-0.16		0.50		0.38		0.25		-0.31

		TRP US Treasury Intermediate Term Fund		0.94		-0.04		0.61		0.87		0.89		0.91		1.00		0.59		0.77		0.71		-0.11		-0.14		0.49		0.34		0.26		-0.45

		TRP INFLATION FOCUSED BOND FUND		0.58		0.08		0.62		0.59		0.55		0.44		0.59		1.00		0.81		0.58		0.29		0.27		0.51		0.46		0.55		0.03

		TRP Inflation Protected Bond Fund		0.82		0.07		0.67		0.84		0.73		0.75		0.77		0.81		1.00		0.78		0.32		0.22		0.64		0.62		0.59		0.01

		TRP Corporate Income Fund		0.88		-0.19		0.78		0.95		0.75		0.73		0.71		0.58		0.78		1.00		0.52		0.42		0.67		0.77		0.62		0.16

		TRP High-Yield Bond Fund		0.15		-0.15		0.45		0.30		0.08		-0.06		-0.11		0.29		0.32		0.52		1.00		0.86		0.36		0.73		0.61		0.72

		TRP FLOATING RATE FUND (NAV) (Total Return)		0.06		-0.09		0.29		0.20		0.04		-0.16		-0.14		0.27		0.22		0.42		0.86		1.00		0.29		0.50		0.47		0.58

		TRP International Bond Fund		0.59		-0.07		0.53		0.65		0.39		0.50		0.49		0.51		0.64		0.67		0.36		0.29		1.00		0.66		0.80		0.11

		TRP Emerging Market Bond Fund		0.55		-0.38		0.64		0.66		0.41		0.38		0.34		0.46		0.62		0.77		0.73		0.50		0.66		1.00		0.81		0.40

		TRP EM LOCAL CUR BOND (NAV) (Total Return)		0.41		-0.16		0.57		0.51		0.26		0.25		0.26		0.55		0.59		0.62		0.61		0.47		0.80		0.81		1.00		0.39

		TRP Equity Income Fund		-0.22		-0.08		0.16		-0.06		-0.27		-0.31		-0.45		0.03		0.01		0.16		0.72		0.58		0.11		0.40		0.39		1.00

		Spectrum International Correlations

		July 2013 - June 2018

				TRP International Stock Fund		TRP International Growth & Income Fund		TRP Overseas Stock Fund		TRP European Stock Fund		TRP Japan Fund		TRP New Asia Fund		TRP Latin America Fund		TRP Emerging Europe		TRP Emerging Markets Stock Fund		TRP International Discovery Fund		TRP Treasury Money Fund

		TRP International Stock Fund		1.00		0.95		0.97		0.89		0.76		0.86		0.63		0.72		0.84		0.92		-0.03

		TRP International Growth & Income Fund		0.95		1.00		0.98		0.93		0.68		0.74		0.60		0.68		0.74		0.90		-0.09

		TRP Overseas Stock Fund		0.97		0.98		1.00		0.92		0.71		0.79		0.59		0.71		0.78		0.91		-0.03

		TRP European Stock Fund		0.89		0.93		0.92		1.00		0.53		0.64		0.43		0.56		0.61		0.87		-0.02

		TRP Japan Fund		0.76		0.68		0.71		0.53		1.00		0.72		0.50		0.64		0.70		0.75		0.03

		TRP New Asia Fund		0.86		0.74		0.79		0.64		0.72		1.00		0.66		0.61		0.93		0.80		0.00

		TRP Latin America Fund		0.63		0.60		0.59		0.43		0.50		0.66		1.00		0.67		0.85		0.54		-0.11

		TRP Emerging Europe		0.72		0.68		0.71		0.56		0.64		0.61		0.67		1.00		0.74		0.66		0.01

		TRP Emerging Markets Stock Fund		0.84		0.74		0.78		0.61		0.70		0.93		0.85		0.74		1.00		0.77		-0.03

		TRP International Discovery Fund		0.92		0.90		0.91		0.87		0.75		0.80		0.54		0.66		0.77		1.00		0.02

		TRP Treasury Money Fund		-0.03		-0.09		-0.03		-0.02		0.03		0.00		-0.11		0.01		-0.03		0.02		1.00

		Spectrum Growth Correlations

		July 2013 - June 2018

				TRP Treasury Money Fund		TRP Growth Stock Fund		TRP Blue Chip Growth Fund		TRP Equity Income Fund		TRP Value Fund		TRP Mid-Cap Growth Fund		TRP Mid-Cap Value Fund		TRP New Horizons Fund		TRP Small-Cap Value Fund		TRP International Stock Fund		TRP International Growth & Income Fund		TRP International Discovery Fund		TRP Emerging Markets Stock Fund		TRP REAL ASSETS FUND (NAV) (Total Return)

		TRP Treasury Money Fund		1.00		0.06		0.07		-0.06		-0.10		-0.02		-0.04		0.11		-0.01		-0.03		-0.09		0.02		-0.03		0.03

		TRP Growth Stock Fund		0.06		1.00		0.99		0.72		0.80		0.87		0.65		0.82		0.56		0.82		0.77		0.81		0.60		0.48

		TRP Blue Chip Growth Fund		0.07		0.99		1.00		0.73		0.80		0.86		0.65		0.80		0.56		0.81		0.77		0.81		0.60		0.47

		TRP Equity Income Fund		-0.06		0.72		0.73		1.00		0.96		0.81		0.94		0.71		0.81		0.73		0.74		0.67		0.60		0.67

		TRP Value Fund		-0.10		0.80		0.80		0.96		1.00		0.88		0.90		0.76		0.78		0.77		0.77		0.73		0.61		0.60

		TRP Mid-Cap Growth Fund		-0.02		0.87		0.86		0.81		0.88		1.00		0.83		0.92		0.78		0.77		0.73		0.77		0.55		0.56

		TRP Mid-Cap Value Fund		-0.04		0.65		0.65		0.94		0.90		0.83		1.00		0.74		0.87		0.69		0.70		0.63		0.56		0.72

		TRP New Horizons Fund		0.11		0.82		0.80		0.71		0.76		0.92		0.74		1.00		0.79		0.68		0.62		0.71		0.49		0.51

		TRP Small-Cap Value Fund		-0.01		0.56		0.56		0.81		0.78		0.78		0.87		0.79		1.00		0.54		0.52		0.51		0.41		0.54

		TRP International Stock Fund		-0.03		0.82		0.81		0.73		0.77		0.77		0.69		0.68		0.54		1.00		0.95		0.92		0.84		0.66

		TRP International Growth & Income Fund		-0.09		0.77		0.77		0.74		0.77		0.73		0.70		0.62		0.52		0.95		1.00		0.90		0.74		0.65

		TRP International Discovery Fund		0.02		0.81		0.81		0.67		0.73		0.77		0.63		0.71		0.51		0.92		0.90		1.00		0.77		0.57

		TRP Emerging Markets Stock Fund		-0.03		0.60		0.60		0.60		0.61		0.55		0.56		0.49		0.41		0.84		0.74		0.77		1.00		0.68

		TRP REAL ASSETS FUND (NAV) (Total Return)		0.03		0.48		0.47		0.67		0.60		0.56		0.72		0.51		0.54		0.66		0.65		0.57		0.68		1.00



Fortner, Michael:
Using 3 years since Floating Rate and EML do not have 5 years of history.  Update zephyr template to pull 5 years when available

Zephyr - File path: Investments(tc221)/Fixed-Inc/Taxable/Products/Asset Alloc/Zephyr/Fortner/Spectrum Quarterly
'SPI Correlations' file
Should automatically update to mose recent 3Y as of Q/E - UPDATE FILE TO SHOW 5YRS OF HISTORY ONCE AVAILABLE
File, Export, Results to Clipboard
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Spyderweb, manual
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McHugh, Patrick:
Request from Risk team



Tactical Bets Data

		Sector Industry - Comparison MSCI (New)

				Balanced Fund		MSCI EAFE Index				S&P 500 Index

				Mutual Fund		Benchmark				Benchmark

						Balanced Fund		MSCI EAFE Index		EQ Benchmark Weight		S&P 500 Index		EQ Benchmark Weight		Total Equity Index								BAL  Sector Pct Eqty		Normalized				RAF  Sector Pct Eqty		RAF WEIGHT		BAL w/ RAF Sector Weights

				Consumer Discretionary		11.69		12.18		0.300		11.85		0.700		11.9						Consumer Discretionary		11.85		11.85		11.68		0.57		0.008		11.69

				Consumer Staples		6.83		11.22		0.300		8.23		0.700		9.1						Consumer Staples		6.92		6.92		6.82		0.29		0.004		6.83

				Energy		4.38		5.05		0.300		6.09		0.700		5.8						Energy		4.25		4.24		4.18		13.93		0.196		4.38

				Financials		18.34		21.46		0.300		14.61		0.700		16.7						Financials		18.61		18.60		18.34		0.00		0.000		18.34

				Health Care		15.20		10.57		0.300		14.51		0.700		13.3						Health Care		15.42		15.42		15.20		0.03		0.000		15.20

				Industrials & Business Services		9.60		14.41		0.300		10.30		0.700		11.5						Industrials & Business Services		9.71		9.70		9.56		2.40		0.034		9.60

				Information Technology		19.42		6.28		0.300		23.16		0.700		18.1						Information Technology		19.71		19.70		19.42		0.00		0.000		19.42

				Materials		5.01		7.85		0.300		2.98		0.700		4.4						Materials		4.56		4.56		4.49		36.76		0.518		5.01

		NEW		Real Estate		3.53		3.54		0.300		2.99		0.700		3.2						Real Estate		2.96		2.96		2.91		44.01		0.621		3.53

				Telecommunication Services		2.43		4.07		0.300		2.17		0.700		2.7						Telecommunication Services		2.46		2.46		2.43		0.00		0.000		2.43

				Utilities		3.57		3.35		0.300		3.12		0.700		3.2						Utilities		3.60		3.60		3.54		1.94		0.027		3.57

								100.0				100.00				100.00								100.04		100.0		98.6		99.93				100.00

																						Trusts & Mutual Funds		-0.04						RAF % OF BAL

						Balanced Fund		Total Equity Index		Over/Under																				1.41%				< Pulls from Assets_Target Paste Tab

				Consumer Discretionary		11.7		11.9		-0.3

				Consumer Staples		6.8		9.1		-2.3

				Energy		4.4		5.8		-1.4

				Financials		18.3		16.7		1.7

				Health Care		15.2		13.3		1.9

				Industrials & Business Services		9.6		11.5		-1.9

				Information Technology		19.4		18.1		1.3

				Materials		5.0		4.4		0.6

				Real Estate		3.5		3.2		0.4

				Telecommunication Services		2.4		2.7		-0.3

				Utilities		3.6		3.2		0.4

						MIDR PASTE BELOW		"Sector Pct Eqty" tab

						Balanced Fund		Real Assets Fund				MSCI EAFE Index				S&P 500 Index

						Mutual Fund		Mutual Fund				Benchmark				Benchmark

						Effective Date: 06/30/2017		Effective Date: 06/30/2017				Effective Date: 06/30/2017				Effective Date: 06/30/2017

						Last Refresh Date: 07/12/2017		Last Refresh Date: 07/12/2017				Last Refresh Date: 07/12/2017				Last Refresh Date: 07/12/2017

								Mutual Fund		Mutual Fund		Benchmark		Benchmark

								Balanced Fund		Real Assets Fund		MSCI EAFE Index		S&P 500 Index		Difference

						Consumer Discretionary		11.85		0.57		12.18		11.85

						Consumer Staples		6.92		0.29		11.22		8.23

						Energy		4.25		13.93		5.05		6.09

						Financials		18.61		0.00		21.46		14.61

						Health Care		15.42		0.03		10.57		14.51

						Industrials & Business Services		9.71		2.40		14.41		10.30

						Information Technology		19.71		0.00		6.28		23.16

						Materials		4.56		36.76		7.85		2.98

						Real Estate		2.96		44.01		3.54		2.99

						Telecommunication Services		2.46		0.00		4.07		2.17

						Trusts & Funds		3.43		0.00		0.00		0.00

						Utilities		3.60		1.94		3.35		3.12



Butler, Rhett:
update

Butler, Rhett:
update

Butler, Rhett:
update

Butler, Rhett:
Update

MIDR
Public => 
Public - Allocation
BAL;RAF;EAFE;SP500



 PSP

		Balanced Fund

		As of September 30, 2016

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Overweight		Non-U.S. Equity/ U.S. Equity:		1		bps		Large Cap Growth		25		bps		Fixed Income Benchmark		0		bps

		Total Value Added:		55		bps				Overweight		High Yield/Investment Grade		0		bps		Large Cap Value		-0		bps		U.S. Equity Benchmark		-2.38		bps

										Overweight		Large-Cap Growth/Large-Cap Value		1		bps		Large Cap Core		4		bps		High Yield		5		bps

										Underweight		Real Assets		-3		bps		Real Assets		-5		bps		Real Assets		7		bps

												Stocks/ Bonds/Cash Weighting:		-8		bps		High Yield		-0		bps

																		Cash		0		bps

																		Investment Grade		1		bps

																		Non-U.S. Equity		31		bps

										Allocation Total:				-9		bps		Selection Total:		56		bps		Structural Total:		10		bps		Cash Flow & Rebalancing Total:		-1		bps

		One Year								Underweight		Real Assets		14		bps		Investment Grade		13		bps		Real Assets		-27		bps

		Total Value Added:		237		bps				Overweight		High Yield/Investment Grade		5		bps		Large Cap Core		26		bps		High Yield		36		bps

										Overweight		Large-Cap Growth/Large-Cap Value		4		bps		Cash		0		bps		Fixed Income Benchmark		0		bps

												Stocks/ Bonds/Cash Weighting:		-6		bps		Non-U.S. Equity		76		bps		U.S. Equity Benchmark		-10		bps

										Overweight		Non-U.S. Equity/ U.S. Equity:		-2		bps		High Yield		-1		bps

																		Large Cap Value		17		bps

																		Real Assets		-10		bps

																		Large Cap Growth		110		bps

										Allocation Total:				14		bps		Selection Total:		234		bps		Structural Total:		-1		bps		Cash Flow & Rebalancing Total:		-9		bps

		Three Years								Underweight		Real Assets		4		bps		Non-U.S. Equity		31		bps		High Yield		12		bps

		Total Value Added:		85		bps				Overweight		Large-Cap Growth/Large-Cap Value		2		bps		Large Cap Value		6		bps		Fixed Income Benchmark		0		bps

										Overweight		High Yield/Investment Grade		1		bps		Investment Grade		10		bps		U.S. Equity Benchmark		-6		bps

										Overweight		Stocks/ Bonds/Cash Weighting:		-7		bps		Large Cap Core		18		bps		Real Assets		-14		bps

										Overweight		Non-U.S. Equity/ U.S. Equity:		-11		bps		Real Assets		-4		bps

																		High Yield		-0		bps

																		Cash		0		bps

																		Carveout		0		bps

																		Large Cap Growth		41		bps

										Allocation Total:				-11		bps		Selection Total:		102		bps		Structural Total:		-8		bps		Cash Flow & Rebalancing Total:		1		bps

		Five Years								Overweight		High Yield/Investment Grade		3		bps		Large Cap Growth		43		bps		High Yield		16		bps

		Total Value Added:		97		bps				Underweight		Real Assets		7		bps		Large Cap Value		28		bps		U.S. Equity Benchmark		-2		bps

										Overweight		Large-Cap Growth/Large-Cap Value		1		bps		Non-U.S. Equity		20		bps		Fixed Income Benchmark		0		bps

												Stocks/ Bonds/Cash Weighting:		-4		bps		Investment Grade		10		bps		Real Assets		-30		bps

										Overweight		Non-U.S. Equity/ U.S. Equity:		-9		bps		Large Cap Core		12		bps

																		Real Assets		0		bps

																		High Yield		2		bps

																		Cash		0		bps

										Allocation Total:				-2		bps		Selection Total:		116		bps		Structural Total:		-16		bps		Cash Flow & Rebalancing Total:		-1		bps

		Ten Years								Note4		High Yield/Investment Grade		6		bps		Large Cap Value		38		bps		High Yield		12		bps

		Total Value Added:		99		bps				Underweight		Real Assets		4		bps		Non-U.S. Equity		23		bps		U.S. Equity Benchmark		0		bps

										Overweight		Large-Cap Growth/Large-Cap Value		3		bps		Large Cap Growth		22		bps		Fixed Income Benchmark		0		bps

										Overweight		Non-U.S. Equity/ U.S. Equity:		-2		bps		Large Cap Core		13		bps		Real Assets		-18		bps

												Stocks/ Bonds/Cash Weighting:		-12		bps		Investment Grade		7		bps

																		Real Assets		0		bps

																		Cash		0		bps

																		High Yield		-1		bps

										Allocation Total:				-2		bps		Selection Total:		102		bps		Structural Total:		-7		bps		Cash Flow & Rebalancing Total:		6		bps

		4Insert note: "High Yield vs. Investment Grade                       
U/W Oct 2005 to July 2009,       O/W Aug 2009 to Dec 2015"





0PSP

		September 2017 Month End

		(Reflects September AAC Decisions)		Current Decision		Target Dates		Alaska & MD CSPs5		Personal Strategies		Global Allocation		Balanced Fund		Spectrum Growth		Spectrum Income		Spectrum International

		Equity/Fixed		U/W Equity		-2.00%		-2.00%		-2.00%		-2.00%		-2.00%		N/A		-2.00%		N/A

		Bonds		O/W Bonds		1.25%		1.25%		1.25%		1.25%		1.25%		N/A		2.00%		N/A

		Portfolio Level Inflation Focused		Neutral		0.00%		0.00%		N/A		N/A		N/A		N/A		N/A		N/A

		Portfolio Level Cash		O/W Cash		0.75%		0.75%		0.75%		0.75%		0.75%		N/A		0.00%		N/A

		Intl/Domestic Equity		O/W Intl		2.25%		2.25%		2.25%		2.25%		2.25%		2.25%		N/A		N/A

		SMID/U.S. Large2		O/W SMID		1.25%		1.25%		1.25%		1.25%		N/A		1.25%		N/A		N/A

		U.S. Growth/Value3		O/W Growth		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		N/A		N/A

		Intl. Growth/Value4		U/W Growth		-2.00%		-2.00%		N/A		-2.00%		N/A		-2.00%		N/A		-2.00%

		Intl. Small/Large		O/W Small		N/A		N/A		N/A		0.50%		N/A		0.50%		N/A		4.00%

		Emerging/Dev		U/W Emerging		-1.00%		-1.00%		3.75%		-1.00%		N/A		-4.40%		N/A		N/A

		Emerging target relative weight: lookthrough7				0.0%		0.0%		0.0%		0.0%		N/A		0.0%		N/A		0.0%

		Real Assets		U/W Real Assets		-2.75		-2.75		-2.75%		-2.75		-2.75		-2.75		N/A		N/A

		High Yield		O/W High Yield		-1.00%		-1.00%		-1.00%		1.50%		-1.00%		N/A		1.50%		N/A

		Intl. Bond		U/W Intl. Bond		-1.00%		-1.00%		-1.00%		-4.00%		N/A		N/A		-2.00%		N/A

		Emg. Bond		Neutral		0.00%		0.00%		0.00%		1.00%		N/A		N/A		1.00%		N/A

		Inflation Focused Bond		O/W IFB		N/A		N/A		0.50%		0.00%		0.50%		N/A		0.00%		N/A

		Inflation Protected Bond		O/W IPB		N/A		N/A		1.00%		0.50%		1.00%		N/A		1.50%		N/A

		Global Unconstrained Bond		O/W GUN		N/A		N/A		2.00%		5.50%		N/A		N/A		N/A		N/A

		John Hancock CSPs and several separate accounts/Trusts may deviate slightly.

		1  In the May 2013 & July 2013 meetings, 0.25% was moved from equity into Inflation Focused Bond within the target date products.  This was reflected in the CSPs as a move from equities into general fixed income. In the August 2013 meeting, 0.50% was move

		2.SMID o/w is sourced 87.5 bps from small-cap and 37.5 bps from mid-cap

		3U.S. growth/value positioning is calculated as a % of total U.S. equities. From the Nov 2013 meeting, the move from small- & mid-growth into large-cap was sourced entirely from XMX within RDT US Equity.

		4Non-U.S. growth/value positioning is calculated as a % of total non-U.S. equities

		5Fixed income sector weightings in effect for MD Balanced CSP only

		6Based on security index inclusion relative to MSCI ACWIxUS.

		7Represents weight relative to benchmark, which is currently ACWI-xUS for all portfolios except SPG (ACWI-xUSIMI) & GAF (ACWI-IMI)

		8Represents fund target weight to IDF, which is categorized here entirely as an overweight, since the benchmark is ACWI-xUS

		9Includes high yield and floating rate

		10Includes emerging markets and emerging markets local

		11PSF's are o/w EM, name on fund





SPG 

		Personal Strategy Growth Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		9		bps		Emerging Markets Bond		-2		bps		U.S. Equity Benchmark:		-5		bps

		Total Value Added:		-105		bps				Overweight		Large-Cap Growth/ Large-Cap Value		-0		bps		Non U.S. Equity		0		bps		High Yield:		11		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		0		bps		Non U.S. $ Bonds		4		bps		Emerging Market Equity:		0		bps

										Overweight		High Yield		0		bps		Investment Grade		0		bps		Small-Cap:		0		bps

										Overweight		Emerging Market Bonds		0		bps		High Yield		-3		bps		Non-U.S. Equity Benchmark:		3		bps

										Overweight		Large-Cap/ Small-Cap		0		bps		Real Assets		0		bps		Emerging Market Bond:		12		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		0		bps		Small Cap		0		bps		Real Assets		-18		bps

										Underweight		Investment Grade		-2		bps		Emerging Market Equity		-1		bps		Non-U.S. $ Bonds:		-9		bps

										Underweight		Non-U.S. $ Bonds		-9		bps		Large Cap Growth		0		bps

												Stocks/Bonds/Cash Weighting		-28		bps		Large Cap Value		0		bps

												US Large-Cap Call Writing		0		bps		US Large-Cap Call Writing		0		bps		US Large-Cap Call Writing		0		bps

												Global Unconstrained		0		bps		Global Unconstrained		0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		0		bps

										Allocation Total:				-27		bps		Selection Total:		-73		bps		Structural Total:		-5		bps		Cash Flow & Rebalancing Total:		-1		bps

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Six Months								Underweight		Real Assets		1		bps		Emerging Markets Bond		0		bps		U.S. Equity Benchmark:		4		bps

		Total Value Added:		69		bps				Overweight		Emerging Market Equity/ Developed Market Equity		-4		bps		Non U.S. Equity		10		bps		High Yield:		6		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Non U.S. $ Bonds		0		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Market Bonds		0		bps		Investment Grade		-3		bps		Small-Cap:		0		bps

										Overweight		High Yield		-2		bps		High Yield		0		bps		Non-U.S. Equity Benchmark:		9		bps

										Overweight		Large-Cap/ Small-Cap		4		bps		Real Assets		-1		bps		Emerging Market Bond:		-19		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-3		bps		Small Cap		8		bps		Real Assets		-2		bps

										Underweight		Investment Grade		2		bps		Emerging Market Equity		4		bps		Non-U.S. $ Bonds:		1		bps

										Underweight		Non-U.S. $ Bonds		0		bps		Large Cap Growth		76		bps

												Stocks/Bonds/Cash Weighting		-25		bps		Large Cap Value		-4		bps

												US Large-Cap Call Writing						US Large-Cap Call Writing						US Large-Cap Call Writing

												Global Unconstrained						Global Unconstrained						Global Unconstrained

												Alternatives						Alternatives						Alternatives

										Allocation Total:				-28		bps		Selection Total:		86		bps		Structural Total:		-1		bps		Cash Flow & Rebalancing Total:		13		bps

		One Year								Overweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Non U.S. Equity		-1		bps		Real Assets		-19		bps

		Total Value Added:		-51		bps				Overweight		High Yield		-5		bps		Emerging Market Equity		-5		bps		High Yield:		20		bps

												Stocks/Bonds/Cash Weighting		-92		bps		Emerging Markets Bond		0		bps		U.S. Equity Benchmark:		-7		bps

										Underweight		Investment Grade		-1		bps		Investment Grade		0		bps		Emerging Market Bond:		-3		bps

										Underweight		Non-U.S. $ Bonds		4		bps		Non U.S. $ Bonds		0		bps		Non-U.S. $ Bonds:		-2		bps

										Overweight		Emerging Markets Bond		-3		bps		High Yield		0		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap/ Small-Cap		-0		bps		Small Cap		28		bps		Small-Cap:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Real Assets		-2		bps		Non-U.S. Equity Benchmark:		-1		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		0		bps		Large Cap Value		-23		bps

										Underweight		Real Assets		9		bps		Large Cap Growth		29		bps

												US Large-Cap Call Writing						US Large-Cap Call Writing						US Large-Cap Call Writing

												Global Unconstrained						Global Unconstrained						Global Unconstrained

												Alternatives						Alternatives						Alternatives

										Allocation Total:				-70		bps		Selection Total:		29		bps		Structural Total:		-11		bps		Cash Flow & Rebalancing Total:		-5		bps

		Three Years								Overweight		Large-Cap/ Small-Cap		2		bps		Emerging Market Equity		9		bps		Emerging Market Bond:		25		bps

		Total Value Added:		128		bps				Underweight		Real Assets		3		bps		Non U.S. Equity		23		bps		High Yield:		37		bps

										Underweight		Non-U.S. $ Bonds		2		bps		Investment Grade		14		bps		Non-U.S. Equity Benchmark:		-14		bps

										Overweight		Emerging Markets Bond		-2		bps		Emerging Markets Bond		0		bps		Small-Cap:		0		bps

										Overweight		High Yield		-3		bps		Non U.S. $ Bonds		0		bps		Emerging Market Equity:		0		bps

										Underweight		Investment Grade		-5		bps		Small Cap		10		bps		U.S. Equity Benchmark:		0		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		4		bps		Real Assets		-6		bps		Non-U.S. $ Bonds:		6		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		High Yield		-2		bps		Real Assets		0		bps

												Stocks/Bonds/Cash Weighting		-74		bps		Large Cap Value		2		bps

												Non-U.S. Equity/ U.S. Equity		-3		bps		Large Cap Growth		34		bps

												US Large-Cap Call Writing						US Large-Cap Call Writing						US Large-Cap Call Writing

												Global Unconstrained						Global Unconstrained						Global Unconstrained

												Alternatives						Alternatives						Alternatives

										Allocation Total:				-22		bps		Selection Total:		96		bps		Structural Total:		56		bps		Cash Flow & Rebalancing Total:		-6		bps

		Five Years										Stocks/Bonds/Cash Weighting		-39		bps		Large Cap Growth		32		bps		Non-U.S. Equity Benchmark:		-5		bps

		Total Value Added:		103		bps				Underweight		Real Assets		6		bps		Large Cap Value		10		bps		High Yield:		18		bps

										Overweight		Large-Cap/ Small-Cap		6		bps		Emerging Market Equity		13		bps		Emerging Market Bond:		16		bps

										Overweight		High Yield		-2		bps		Non U.S. Equity		23		bps		U.S. Equity Benchmark:		-3		bps

										Underweight		Non-U.S. $ Bonds		6		bps		Investment Grade		11		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Markets Bond		-2		bps		Small Cap		8		bps		Small-Cap:		0		bps

										Underweight		Investment Grade		-1		bps		Real Assets		-1		bps		Non-U.S. $ Bonds:		-12		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Emerging Markets Bond		0		bps		Real Assets		-17		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-0		bps		Non U.S. $ Bonds		0		bps

												Non-U.S. Equity/ U.S. Equity		0		bps		High Yield		0		bps

												US Large-Cap Call Writing						US Large-Cap Call Writing						US Large-Cap Call Writing

												Global Unconstrained						Global Unconstrained						Global Unconstrained

												Alternatives						Alternatives						Alternatives

										Allocation Total:				7		bps		Selection Total:		102		bps		Structural Total:		-3		bps		Cash Flow & Rebalancing Total:		-4		bps

		Ten Years								Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Large Cap Value		41		bps		Non-U.S. Equity Benchmark:		-2		bps

		Total Value Added:		158		bps				Underweight		Real Assets		4		bps		Large Cap Growth		42		bps		Emerging Market Bond:		17		bps

										Note2		High Yield		1		bps		Small Cap		15		bps		High Yield:		24		bps

										Overweight		Large-Cap/ Small-Cap		0		bps		Non U.S. Equity		25		bps		Small-Cap:		0		bps

										Underweight		Non-U.S. $ Bonds		5		bps		Emerging Market Equity		8		bps		Emerging Market Equity:		0		bps

										Underweight		Emerging Markets Bond		-1		bps		Investment Grade		15		bps		U.S. Equity Benchmark:		0		bps

										Underweight		Investment Grade		-1		bps		Emerging Markets Bond		0		bps		Non-U.S. $ Bonds:		-8		bps

												Stocks/Bonds/Cash Weighting		-17		bps		Non U.S. $ Bonds		0		bps		Real Assets		-19		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-6		bps		Real Assets		-0		bps

										Note4		Emerging Market Equity/ Developed Market Equity		-3		bps		High Yield		0		bps

										Allocation Total:				30		bps		Selection Total:		150		bps		Structural Total:		12		bps		Cash Flow & Rebalancing Total:		-3		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"

		2Insert note: "High Yield vs. Investment Grade"
O/W Jul 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009-Jun 2014"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sept 2015"





SPF Cap Breakdown

		Personal Strategy Growth Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		12		bps		Emerging Markets Bond		-0		bps		U.S. Equity Benchmark:		-7		bps

		Total Value Added:		-163		bps						Stocks/Bonds/Cash Weighting		2		bps		Non U.S. Equity		0		bps		High Yield:		2		bps

										Overweight		High Yield		0		bps		Non U.S. $ Bonds		-0		bps		Emerging Market Equity:		0		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		Investment Grade		0		bps		Small-Cap:		0		bps

										Overweight		Emerging Market Bonds		0		bps		High Yield		-1		bps		Non-U.S. Equity Benchmark:		5		bps

										Underweight		Investment Grade		-0		bps		Real Assets		0		bps		Emerging Market Bond:		3		bps

										Overweight		Large-Cap/ Small-Cap		0		bps		Small Cap		0		bps		Real Assets		-24		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-1		bps		Emerging Market Equity		-2		bps		Non-U.S. $ Bonds:		-0		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		0		bps		Large Cap Growth		0		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		0		bps		Large Cap Value		0		bps

										Underweight		US Large-Cap Call Writing		-3		bps		US Large-Cap Call Writing		-5		bps		US Large-Cap Call Writing		0		bps

										Overweight		Global Unconstrained		-0		bps		Global Unconstrained		0		bps		Global Unconstrained		4		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		11		bps

										Allocation Total:				-27		bps		Selection Total:		-101		bps		Structural Total:		-33		bps		Cash Flow & Rebalancing Total:		-1		bps

		One Year								Overweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Non U.S. Equity		0		bps		Real Assets		-26		bps

		Total Value Added:		-56		bps				Overweight		High Yield		-1		bps		Emerging Market Equity		-8		bps		High Yield:		5		bps

												Stocks/Bonds/Cash Weighting		12		bps		Emerging Markets Bond		0		bps		U.S. Equity Benchmark:		-9		bps

										Underweight		Investment Grade		-0		bps		Investment Grade		0		bps		Emerging Market Bond:		-1		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		Non U.S. $ Bonds		0		bps		Non-U.S. $ Bonds:		10		bps

										Overweight		Emerging Markets Bond		-1		bps		High Yield		0		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap/ Small-Cap		-0		bps		Small Cap		36		bps		Small-Cap:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Real Assets		-2		bps		Non-U.S. Equity Benchmark:		-1		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		0		bps		Large Cap Value		-27		bps

										Underweight		Real Assets		13		bps		Large Cap Growth		34		bps

										Underweight		US Large-Cap Call Writing		-6		bps		US Large-Cap Call Writing		-10		bps		US Large-Cap Call Writing		-22		bps

										Overweight		Global Unconstrained		-0		bps		Global Unconstrained		0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		12		bps

										Allocation Total:				-60		bps		Selection Total:		33		bps		Structural Total:		-24		bps		Cash Flow & Rebalancing Total:		-5		bps

		Three Years								Overweight		Large-Cap/ Small-Cap		2		bps		Emerging Market Equity		12		bps		Emerging Market Bond:		9		bps

		Total Value Added:		94		bps				Underweight		Real Assets		5		bps		Non U.S. Equity		31		bps		High Yield:		13		bps

										Underweight		Non-U.S. $ Bonds		0		bps		Investment Grade		7		bps		Non-U.S. Equity Benchmark:		-20		bps

										Overweight		Emerging Markets Bond		1		bps		Emerging Markets Bond		0		bps		Small-Cap:		0		bps

										Overweight		High Yield		1		bps		Non U.S. $ Bonds		0		bps		Emerging Market Equity:		0		bps

										Underweight		Investment Grade		1		bps		Small Cap		12		bps		U.S. Equity Benchmark:		0		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		6		bps		Real Assets		-8		bps		Non-U.S. $ Bonds:		6		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		High Yield		-1		bps		Real Assets		0		bps

												Stocks/Bonds/Cash Weighting		-34		bps		Large Cap Value		-0		bps

												Non-U.S. Equity/ U.S. Equity		-5		bps		Large Cap Growth		38		bps

										Underweight		US Large-Cap Call Writing		-4		bps		US Large-Cap Call Writing		14		bps		US Large-Cap Call Writing		-17		bps

										Overweight		Global Unconstrained		-0		bps		Global Unconstrained		-0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		11		bps

										Allocation Total:				-26		bps		Selection Total:		118		bps		Structural Total:		9		bps		Cash Flow & Rebalancing Total:		-6		bps

		Five Years										Stocks/Bonds/Cash Weighting		6		bps		Large Cap Growth		38		bps		Non-U.S. Equity Benchmark:		-7		bps

		Total Value Added:		88		bps				Underweight		Real Assets		8		bps		Large Cap Value		12		bps		High Yield:		6		bps

										Overweight		Large-Cap/ Small-Cap		8		bps		Emerging Market Equity		17		bps		Emerging Market Bond:		6		bps

										Overweight		High Yield		1		bps		Non U.S. Equity		31		bps		U.S. Equity Benchmark:		-3		bps

										Underweight		Non-U.S. $ Bonds		1		bps		Investment Grade		6		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Markets Bond		1		bps		Small Cap		10		bps		Small-Cap:		0		bps

										Underweight		Investment Grade		0		bps		Real Assets		-1		bps		Non-U.S. $ Bonds:		-2		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Emerging Markets Bond		0		bps		Real Assets		-23		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		Non U.S. $ Bonds		0		bps

												Non-U.S. Equity/ U.S. Equity		0		bps		High Yield		0		bps

										Underweight		US Large-Cap Call Writing		-2		bps		US Large-Cap Call Writing		8		bps		US Large-Cap Call Writing		-10		bps

										Overweight		Global Unconstrained		0		bps		Global Unconstrained		0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		7		bps

										Allocation Total:				-12		bps		Selection Total:		129		bps		Structural Total:		-25		bps		Cash Flow & Rebalancing Total:		-4		bps

		Ten Years								Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Large Cap Value		53		bps		Non-U.S. Equity Benchmark:		-3		bps

		Total Value Added:		158		bps				Underweight		Real Assets		6		bps		Large Cap Growth		50		bps		Emerging Market Bond:		6		bps

										Note2		High Yield		3		bps		Small Cap		20		bps		High Yield:		8		bps

										Overweight		Large-Cap/ Small-Cap		0		bps		Non U.S. Equity		34		bps		Small-Cap:		0		bps

										Underweight		Non-U.S. $ Bonds		1		bps		Emerging Market Equity		11		bps		Emerging Market Equity:		0		bps

										Underweight		Emerging Markets Bond		1		bps		Investment Grade		6		bps		U.S. Equity Benchmark:		0		bps

										Underweight		Investment Grade		1		bps		Emerging Markets Bond		0		bps		Non-U.S. $ Bonds:		-2		bps

												Stocks/Bonds/Cash Weighting		1		bps		Non U.S. $ Bonds		0		bps		Real Assets		-24		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-8		bps		Real Assets		-0		bps

										Note4		Emerging Market Equity/ Developed Market Equity		-5		bps		High Yield		0		bps

										Underweight		US Large-Cap Call Writing		-1		bps		US Large-Cap Call Writing		4		bps		US Large-Cap Call Writing		-5		bps

										Overweight		Global Unconstrained		-0		bps		Global Unconstrained		-0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		3		bps

										Allocation Total:				-4		bps		Selection Total:		181		bps		Structural Total:		-15		bps		Cash Flow & Rebalancing Total:		-3		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"

		2Insert note: "High Yield vs. Investment Grade"
O/W Jul 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009-Jun 2014"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sept 2015"





AA Assets

		

		SPG Quarterly RR

		April 2008 - March 2018:  Summary Statistics

				Return		Population Standard Deviation

		SPG Quarterly RR MSCI Linked Index		3.10%		18.73%

		SPG Neutral Indices		7.85%		16.07%

		RAF Historical Blend: Quant Series Linked to WP223		1.69%		21.66%																																																		SPG Quarterly RR

																																																								January 2008 - December 2017:  Summary Statistics

																																																										Return		Population Standard Deviation

																																																								SPG Quarterly RR MSCI Linked Index		2.22%		18.88%

																																																								SPG Neutral Indices		6.87%		16.14%

																																																								RAF Historical Blend: Quant Series Linked to WP223		1.99%		21.66%

																																																								Russell 3000		8.60%		15.54%

		Spectrum Growth Underlying Risk/Return 10 Years Ending																										Data Paste:										Annualized Return		Ann Std Dev																Russell 1000 Growth		10.00%		15.34%

								Returns		Std. Dev																										Inception		From 03/31/2008		From 03/31/2008																Russell 1000 Value		7.10%		15.85%

		U.S. Treasury Money Fund				USTF		0.00		0.00																				Id		Id				Date		to 03/31/2018		to 03/31/2018																Russell 2500 Growth		9.62%		19.32%

		Growth Stock Fund				GSF		11.88		16.72																				(major)		(minor)		Portfolio/Node/Security Name (Return Type)		Base		Base		Base																Russell 2500 Value		8.82%		18.55%

		Blue Chip Growth Fund				BCG		12.58		16.92																						SCR		TRP CASH RESERVES FUND (NAV) (Total Return)		10/29/93		0.33		0.19																Russell Midcap Growth		0.09		0.18

		Equity Income Fund				EIF		7.57		15.94																						GSF		TRP GROWTH STOCK FD(NAV) (Total Return)		4/11/50		11.88		16.72																Russell Midcap Value		9.10%		17.87%

		Value Fund				VAL		9.19		17.03																						BCG		TRP BLUE CHIP GROWTH FUND(NAV) (Total Return)		6/30/93		12.58		16.92																MSCI ACWI ex USA IMI		2.65%		18.97%

		Mid-Cap Growth Fund				MCG		12.43		16.94																						EIF		TRP EQUITY/INCOME FD(NAV) (Total Return)		10/31/85		7.57		15.94																MSCI ACWI ex USA		2.31%		18.87%

		Mid-Cap Value Fund				MCV		10.18		16.39																						VAL		TRP VALUE FUND(NAV) (Total Return)		9/30/94		9.19		17.03																Citigroup 3-month T-bill		0.34%		0.17%

		New Horizons Fund				NHF		15.37		18.03																						MCG		TRP MID-CAP GROWTH(NAV) (Total Return)		6/30/92		12.43		16.94

		Small-Cap Value Fund				SCV		9.75		18.01																						MCV		TRP MID CAP VALUE(NAV) (Total Return)		6/28/96		10.18		16.39

		International Stock Fund				ISF		4.36		19.70																						NHF		TRP NEW HORIZONS FD(NAV) (Total Return)		6/3/60		15.37		18.03

		International Growth & Income Fund				IGI		2.35		19.03																						SCV		TRP SMALL-CAP VALUE(NAV) (Total Return)		6/30/88		9.75		18.01

		International Discovery Fund				IDF		8.24		18.26																						ISF		TRP INTL STOCK FD(NAV) (Total Return)		5/9/80		4.36		19.70

		Emerging Markets Stock Fund				EMS		3.07		24.12																						IGI		TRP INTL VALUE EQUITY FD (NAV) (Total Return)		12/21/98		2.35		19.03

		Spectrum Growth Fund				SPGF		8.63		16.58																						IDF		TRP INTL DISCOVERY(NAV) (Total Return)		12/30/88		8.24		18.26

		WA Index				WP002		8.06		15.86																						EMS		TRP EMERG. MKTS. STOCK FD(NAV) (Total Return)		3/31/95		3.07		24.12

		Russell 3000 Index				RUS30		9.62		15.48																						SPGF		TRP SPECTRUM GROWTH(NAV) (Total Return)		6/29/90		8.63		16.58

		MSCI Linked				MSCI Linked		3.10		18.73																						RUS30		RUSSELL 3000 INDEX (Total Return)		12/29/78		9.62		15.48

		RAF Benchmark		WP223		RA Blended		1.69		21.66																						WP002		SPECTRUM GROWTH CUSTOM B'MARK (Total Return)		6/30/90		8.06		15.86

																																RUSGR		RUSSELL 1000 GROWTH (Total Return)		12/31/78		11.34		15.26

																																RUSV		RUSSELL 1000 VALUE INDEX (Total Return)		12/31/78		7.78		15.84

																																RS2GR		RUSSELL 2000 GROWTH (Total Return)		12/31/78		10.95		19.97

		Spectrum Growth Index Risk/Return 10 Years Ending																														RS2VL		RUSSELL 2000 VALUE INDEX (Total Return)		12/31/78		8.61		19.92

								Returns		Std. Dev																						RMCG		RUSSELL MID CAP GROWTH (Total Return)		12/31/85		10.61		17.79

		Spectrum Growth Fund				SPGF		8.63		16.58																						RMCV		RUSSELL MID CAP VALUE (Total Return)		12/31/85		9.81		17.83

		Neutral Weighted Indices1				Neutral		7.85		16.07																						RUS30		RUSSELL 3000 INDEX (Total Return)		12/29/78		9.62		15.48

		MSCI Linked Index2,8				MSCI Linked		3.10		18.73

		Russell 1000 Growth Index				RUSGR		11.34		15.26

		Russell 1000 Value Index				RUSV		7.78		15.84

		Russll 2000 Growth  Index				RS2GR		10.95		19.97

		Russell 2000 Value Index3				RS2VL		8.61		19.92

		Russell Mid-Cap Growth Index3				RMCG		10.61		17.79

		Russell Mid-Cap Value Index				RMCV		9.81		17.83

		Russell 3000 Index				RUS30		9.62		15.48

		1 Neutral Weighted Indices: Represents the benchmark of each underlying fund within Spectrum Growth, weighted at the respective neutral weight of each underlying fund.

		2 MSCI Linked Index: From June 30, 1990 to August 31, 2003 100% MSCI EAFE Index. From September 1, 2003 to August 31, 2008 80% MSCI EAFE Index and 20% MSCI Emerging Markets Index. September 1, 2008 to March 10, 2015 100% MSCI All-Country World Ex-U.S.Marc

		3 The Spectrum Growth Fund began allocation to Small-Cap Value sector and Mid-Cap Growth sector in September 2008.

		4 Returns shown with gross dividends reinvested.



All Fund data & Rus30 from PRT - SPG RR QTR KIT template (Fortner)

Use Zephyr - SPG Quarterly RR Template in  Asset Alloc  ->  Zephyr -> Spectrum Quarterly
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		Spectrum International Market Cap Breakdown																		IMI Breakpoints

				Developed		Emerging		Total

		Large		30.2%		22.9%		53.1%														DM		EM

		Mid/Small		35.3%		11.6%		46.9%												0.7		11,121,700,000.00		6,982,170,000

		Total		65.5%		34.5%

		ACWI XUS

				Developed		Emerging		Total

		Large		63.0%		15.5%		78.5%

		Mid/Small		14.9%		6.6%		21.5%

		Total		77.9%		22.1%

		Difference Vs Benchmark

				Developed		Emerging		Total

		Large		-33.0%		2.9%		-30.1%

		Mid/Small		23.4%		6.7%		30.1%

		Total		-9.6%		9.7%

		The market-cap is based on an evaluation of market-cap coverage by region. Within each region, 70% of total market-cap represents large-cap, 30% represents mid-cap and small-cap.



Krishnamurthy, Rajit:
"SPINTL Cap Breakdown with IMI breakpoints" file in SPF folder



pg. 35 36 Tactical Bets Format

		

										Ex Double Count

				IL Instructions				Strategy Type		$		%								The Asset Allocation team managers over								180		individual portfolios…

				Paste from Client Database				Aggressive Balanced		$98,226,456,988.76		35.20%		34

								Balanced		$104,575,026,745.22		37.48%		44

								Conservative Balanced		$19,640,685,598.01		7.04%		33

								Equity		$48,604,429,730.42		17.42%		56

								Fixed Income		$7,970,286,420.79		2.86%		14

								Total		$279,016,885,483.20		100.00%		181

								Target Date Products		$223,235,585,983.43		80.0%

								College Savings Plans		$11,029,174,096.22		4.0%

								Target Allocation Products		$44,672,618,059.09		16.0%

								KIM Target Date		$79,507,344.46		0.0%

								Total		$279,016,885,483.20		100.00%



Devine, Kristina:
5 target date portfolios rolled into this category; AK 2060 Trust incepted into this column

Devine, Kristina:
12/31: Five target date portfolios rolled down GP from Equity into Agg Bal
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Fixed Income

Conservative Balanced

Balanced

Aggressive Balanced

Equity



3 Month

		



Asset Allocation Assets



6 Month

		Personal Strategy Funds

		pg. 28

				PSI						PSB						PSG

		Neutral/Target/Actual?		Funds Comparison						Funds Comparison						Funds Comparison

		Target		Equity		43.19%				Equity		49.98%				Equity		19.36%

				Fixed Income		53.65%				Fixed Income		28.27%				Fixed Income		53.78%

				Regional Exposure						Regional Exposure						Regional Exposure						PSI

		Target		United States						United States						United States

				Developed Market International						Developed Market International						Developed Market International						Cash		Global Unconstrained Bonds		Investment Grade		Inflation Protected Bonds		High Yield Bonds		Non-U.S. $ Bonds		Emerging Market Bonds		Alternatives		Equity Index-Option Overlay		Large-Cap Growth		Large-Cap Value		Small-Cap		Non-U.S. Equity		Emerging Market Equity		Real Assets

				Emerging Markets						Emerging Markets						Emerging Markets						7.64		4.96		25.00		0.55		6.35		4.55		6.06		5.05		3.85		10.30		9.83		3.02		9.52		2.30		1.03

		Neutral

				Cash & Cash Benchmarked Strategies		20%				Cash & Cash Benchmarked Strategies		10%				Cash & Cash Benchmarked Strategies		4%				PSB

				Stocks		40%				Stocks		60%				Stocks		80%				Cash		Global Unconstrained Bonds		Investment Grade		Inflation Protected Bonds		High Yield Bonds		Non-U.S. $ Bonds		Emerging Market Bonds		Alternatives		Equity Index-Option Overlay		Large-Cap Growth		Large-Cap Value		Small-Cap		Non-U.S. Equity		Emerging Market Equity		Real Assets

				Bonds		40%				Bonds		30%				Bonds		16%				1.46		4.01		18.41		0.33		4.03		2.89		3.87		5.15		5.88		15.55		14.66		4.51		14.30		3.43		1.52

		Neutral		Equity		60%				Equity		60%				Equity		80%				PSG

				Fixed Income		40%				Fixed Income		40%				Fixed Income		20%				Cash		Investment Grade		Inflation Protected Bonds		High Yield Bonds		Non-U.S. $ Bonds		Emerging Market Bonds		Alternatives		Equity Index-Option Overlay		Large-Cap Growth		Large-Cap Value		Small-Cap		Non-U.S. Equity		Emerging Market Equity		Real Assets

																						1.59		9.97		0.13		1.85		1.32		1.75		4.00		7.71		20.73		19.49		5.99		18.96		4.53		1.99

		Actual		pg. 34

				Cash		6.95%		6.95		Cash		2.14%		2.14		Cash		5.67%		5.67

				Global Unconstrained Bonds		7.96%		7.96		Global Unconstrained Bonds		0.84%		0.84		Global Unconstrained Bond		18.93%		18.93

				Investment Grade		23.74%		23.74		Investment Grade		5.29%		5.29		Investment Grade		18.02%		18.02

				Inflation Protected Bonds		0.12%		0.12		Inflation Protected Bonds		0.00%		0.00		Inflation Protected Bonds		1.27%		1.27

				Inflation Focused Bonds		0.00%		0.00		Inflation Focused Bonds		17.90%		17.90		Inflation Focused Bonds		0.52%		0.52

				High Yield Bonds		3.04%		3.04		High Yield Bonds		0.11%		0.11		High Yield Bonds		0.00%		0.00

				Non-U.S. $ Bonds		5.73%		5.73		Non-U.S. $ Bonds		0.00%		0.00		Non-U.S. $ Bonds		9.83%		9.83

				Emerging Market Bonds		5.45%		5.45		Emerging Market Bonds		1.63%		1.63		Emerging Market Bonds		0.07%		0.07

				Alternatives		2.15%		2.15		Alternatives		4.35%		4.35		Alternatives		0.00%		0.00

				Equity Index-Option Overlay		1.80%		1.80		Equity Index-Option Overlay		3.24%		3.24		Equity Index-Option Overlay		0.64%		0.64

				Large-Cap Growth		5.02%		5.02		Large-Cap Growth		3.14%		3.14		Large-Cap Growth		2.38%		2.38

				Large-Cap Value		3.63%		3.63		Large-Cap Value		1.22%		1.22		Large-Cap Value		1.36%		1.36

				Small-Cap		9.15%		9.15		Small-Cap		5.09%		5.09		Small-Cap		2.60%		2.60

				Non-U.S. Equity		8.81%		8.81		Non-U.S. Equity		5.62%		5.62		Non-U.S. Equity		0.59%		0.59

				Emerging Market Equity		3.81%		3.81		Emerging Market Equity		13.92%		13.92		Emerging Market Equity		3.97%		3.97

				Real Assets		9.67%		9.67		Real Assets		13.51%		13.51		Real Assets		7.46%		7.46

		Balanced Fund

		Balanced Fund Actual Allocations

		Cash		1.5%

		Investment Grade		32.0%

		Inflation Protected Bond		0.3%

		Inflation Focused Bond		0.0%

		High Yield		3.3%

		Large-Cap Growth		14.3%

		Large-Cap Core		14.1%

		Large-Cap Value		13.5%

		Non-U.S. Equity		19.5%

		Real Assets		1.4%

		Total		100.0%

		1 Total allocation may not fully reflect derivative exposures.

		2 Cash reserves includes cash underlying equity and fixed income futures positions.

		Numbers may not total due to rounding.

		Spectrum Funds

		Spectrum Income				Neutral		Target		Difference				MIN		MAX		Actual

		Investment Grade Sectors

		Summit Cash Reserves Fund				0.00%		16.16%		16.16%				0.00%		25.00%		16.49%

		Short Term Bond Fund				5.50%		1.29%		-4.21%				0.00%		15.00%		1.30%

		U.S. Treasury Intermediate				0.00%		5.59%		5.59%				0.00%		10.00%		5.79%

		US Treasury Long Fund				4.00%		16.16%		12.16%				0.00%		15.00%		15.95%

		Limited Duration Inflation Focused Bond				2.00%		3.56%		1.56%				0.00%		10.00%		3.53%

		Inflation Protected Bond Fund				0.00%		14.48%		14.48%				0.00%		10.00%		14.63%

		New Income Fund				22.00%		0.00%		-22.00%				10.00%		30.00%		0.21%

		GNMA Fund				9.50%		4.50%		-5.00%				5.00%		20.00%		4.25%

		Corporate Income Fund				5.00%		1.00%		-4.00%				0.00%		10.00%		0.91%

		Sub Total				48.00%		62.74%		14.74%								63.1%

		Diversifiers

		High Yield Fund				16.00%		22.00%		6.00%				5.00%		25.00%		22.47%

		Floating Rate Fund				2.50%		8.50%		6.00%				0.00%		10.00%		8.52%

		International Bond Fund				11.00%		1.00%		-10.00%				0.00%		20.00%		1.06%

		Emerging Markets Bond Fund				8.00%		1.50%		-6.50%				0.00%		20.00%		1.53%

		Emerging Markets Local Currency Bond Fund				2.00%		5.25%		3.25%				0.00%		10.00%		5.30%

		Equity Income Fund				12.50%		5.75%		-6.75%				5.00%		25.00%		6.15%

		Sub Total				52.00%		44.00%		-8.00%								45.0%

		SPI totals				100.00%		106.74%		6.74%								108.09%

		Spectrum Growth				Neutral		Target		Difference				MIN		MAX		Actual				Neutral		Target		Difference				MIN		MAX		Actual

		Summit Cash Reserves Fund				0.0%		7.5%		7.5%				0.0%		25.0%		7.3%				0.0		7.5		7.5				0.0		25.0		7.3

		Growth Stock Fund				13.3%		9.8%		-3.6%				5.0%		25.0%		10.0%				13.3		9.8		-3.6				5.0		25.0		10.0

		Blue Chip Growth Fund				13.3%		0.0%		-13.3%				5.0%		25.0%		0.0%				13.3		0.0		-13.3				5.0		25.0		0.0

		Equity Income Fund				13.3%		8.5%		-4.8%				5.0%		25.0%		7.5%				13.3		8.5		-4.8				5.0		25.0		7.5

		Value Fund				13.3%		5.0%		-8.3%				5.0%		25.0%		4.7%				13.3		5.0		-8.3				5.0		25.0		4.7

		Mid-Cap Growth Fund				3.3%		5.5%		2.2%				0.0%		15.0%		5.6%				3.3		5.5		2.2				0.0		15.0		5.6

		Mid-Cap Value Fund				3.3%		14.3%		10.9%				0.0%		15.0%		14.6%				3.3		14.3		10.9				0.0		15.0		14.6

		New Horizons Fund				3.3%		12.9%		9.6%				0.0%		15.0%		12.8%				3.3		12.9		9.6				0.0		15.0		12.8

		Small-Cap Value Fund				3.3%		12.9%		9.6%				0.0%		15.0%		12.9%				3.3		12.9		9.6				0.0		15.0		12.9

		International Stock Fund				10.6%		3.6%		-6.9%				0.0%		20.0%		3.5%				10.6		3.6		-6.9				0.0		20.0		3.5

		International Growth & Income Fund				10.6%		3.8%		-6.7%				0.0%		20.0%		3.9%				10.6		3.8		-6.7				0.0		20.0		3.9

		International Discovery Fund				3.7%		12.7%		9.0%				0.0%		10.0%		13.1%				3.7		12.7		9.0				0.0		10.0		13.1

		Emerging Markets Stock Fund				3.7%		12.7%		9.0%				0.0%		10.0%		13.3%				3.7		12.7		9.0				0.0		10.0		13.3

		Real Assets Fund				5.0%		3.7%		-1.3%				0.0%		10.0%		3.8%				5.0		3.7		-1.3				0.0		10.0		3.8

						100.00%

		Spectrum International

						Min		Actual		Max

		Intl Stock Fund				0.00%		4.37%		55.00%

		Intl Growth and Income Fund				0.00%		11.88%		35.00%

		Overseas Stock Fund				0.00%				30.00%

		European Stock Fund				0.00%		11.41%		30.00%

		Japan Fund				0.00%		3.83%		30.00%

		New Asia Fund				0.00%		12.59%		20.00%

		Latin American Fund				0.00%		2.17%		15.00%

		Emerging Europe Fund				0.00%		16.54%		15.00%

		Africa and Middle East Fund				0.00%		5.22%		15.00%

		Emergings Markets Stock Fund				0.00%		2.27%		20.00%

		International Discovery Fund				0.00%		23.93%		20.00%

		International Bond Fund				0.00%

		Emerging Markets Bond Fund				0.00%

		Summit Cash Reserves				0.00%
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6 Month

		



Overall Asset Allocation



1 Year

		

				Spectrum Income Fund

				Treasury Inflation Protected Bond		0.00%

				High Yield		1.50%

				Non-Dollar Bonds		-2.00%

				Emerging Markets Bond		1.00%

				Dividend Paying Stocks		-2.00%

				Spectrum Growth

				Non-U.S. Equities		2.25%

				U.S. Equities		-2.25%

				Small-/Mid-Cap		1.25%

				Large-Cap		-1.25%

				U.S. Value		-0.50%

				U.S. Growth		0.50%

				Developed Markets		4.40%

				Emerging Markets		-4.40%

				International Value		2.00%

				International Growth		-2.00%

				Real Assets		-275.00%

				Global Equities		275.00%

				Personal Strategy

				Stocks		-2.00%

				Bonds		2.00%

				Large-Cap		-1.25%

				Small-Cap		1.25%

				Growth		0.50%

				Value		-0.50%

				U.S. Equity		-2.25%

				International Equity		2.25%

				Developed		-3.75%

				Emerging		3.75%

				Investment Grade		2.00%

				High Yield		-1.00%

				Emerging Markets		0.00%

				Non-Dollar		-1.00%

				Global Equity		2.75%

				Real Assets		-2.75%





1 Year

		





3 Year

		





5 Year

		





10 Year

		





SPG3 Month

		





SPG1 Year

		





SPG3 Year

		





SPG5 Year

		





SPG10 Year

		





		





		





		





		





		





				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		2.00		2.54		1.49		2.13				Performance		2.00		2.54		1.49		2.13

		Benchmark		3.17		4.17		2.18		3.17				Benchmark		3.17		4.17		2.18		3.17				updated 9/30/18

		Difference		-1.18		-1.63		-0.69		-1.05				Difference		-1.18		-1.63		-0.69		-1.05

		Structural Effect		-19		-33		2		-5.29				Structural Effect		-19		-33		2		-5.29

		Allocation Effect		-23		-27		-19		-26.68				Allocation Effect		-23		-27		-19		-26.68

		Security Selection Effect		-75		-101		-50		-72.51				Security Selection Effect		-75		-101		-50		-72.51

		Cash Flow and Rebalancing Effect		-1		-1		-2		-0.05				Cash Flow and Rebalancing Effect		-1		-1		-2		-0.05

		Structural Effect		-19		-33		2		-5.29				Structural Effect		-19		-33		2		-5.29

		Real Assets		-18		-24		-12		-17.72				Real Assets		-18		-24		-12		-17.72

		US Treasury Long		-9		-8		-6						US Treasury Long		-9		-8		-6

		Emerging Markets Bond		8		3		13		12.26				Emerging Markets Bond		8		3		13		12.26

		US Large-Cap Call Writing		-6		-9		0						US Large-Cap Call Writing		-6		-9		0

		High Yield		6		2		9		11.33				High Yield		6		2		9		11.33

		U.S. Equity Benchmark		-5		-7		-8		-5.3				U.S. Equity Benchmark		-5		-7		-8		-5.3

		Large Cap Value		4		5		0		0				Large Cap Value		4		5		0		0

		Large Cap Growth		-4		-5		0		0				Large Cap Growth		-4		-5		0		0

		Non-U.S. Equity Benchmark		3		5		2		3.35				Non-U.S. Equity Benchmark		3		5		2		3.35

		Alternatives		2		2		2						Alternatives		2		2		2

		Floating Rate		1		1		2						Floating Rate		1		1		2

		International Bond		-1		-0		-1		-9.21				International Bond		-1		-0		-1		-9.21

		Global Unconstrained		0		0		1						Global Unconstrained		0		0		1

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		Fixed Income		0		17		0		0				Fixed Income		0		17		0		0

		Equity		0		0		0		0				Equity		0		0		0		0

		Small Cap		0		0		0		0				Small Cap		0		0		0		0

		U.S. Equity		0		0		0		0				U.S. Equity		0		0		0		0

		Cash & Cash Benchmarked		0		-15		0						Cash & Cash Benchmarked		0		-15		0

		Large Cap		0		0		0		0				Large Cap		0		0		0		0

		Non-U.S. Emerging		0		0		0		0				Non-U.S. Emerging		0		0		0		0

		Non-U.S. Developed		0		0		0		0				Non-U.S. Developed		0		0		0		0

		Cash & Cash Benchmarked Benchmark		0		0		0						Cash & Cash Benchmarked Benchmark		0		0		0

		Cash		0		0		0		0				Cash		0		0		0		0

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		Misc		0		0		0		0				Misc		0		0		0		0

		Total		-19		-33		2		-5.29				Total		-19.13		-33.21		2.24		-5.29

		Allocation Effect		-23		-27		-19		-26.68				Allocation Effect		-23		-27		-19		-26.68

		Equity		-5		-3		-7		-5.73				Equity		-5		-3		-7		-5.73

		Fixed Income		-7		-7		-5		-27.76				Fixed Income		-7		-7		-5		-27.76

		Cash & Cash Benchmarked		-2		-5		-1						Cash & Cash Benchmarked		-2		-5		-1

		Core Equity		0		1		0		0.47				Core Equity		0		1		0		0.47

		Real Assets		9		12		6		8.93				Real Assets		9		12		6		8.93

		U.S. Equity		-3		-4		-2		-2.6				U.S. Equity		-3		-4		-2		-2.6

		Non-U.S. Equity		-6		-9		-4		-6.06				Non-U.S. Equity		-6		-9		-4		-6.06

		Large Cap		-1		-1		-0		-0.59				Large Cap		-1		-1		-0		-0.59

		Small Cap		-4		-5		-2		-4.3				Small Cap		-4		-5		-2		-4.3

		Large Cap Growth		-1		-2		-1		-0.07				Large Cap Growth		-1		-2		-1		-0.07

		Large Cap Value		1		1		1		-0.07				Large Cap Value		1		1		1		-0.07

		US Large-Cap Call Writing		-2		-2		-1						US Large-Cap Call Writing		-2		-2		-1

		Non-U.S. Developed		-0		-0		-0		-0.26				Non-U.S. Developed		-0.26		-0.37		-0.16		-0.26

		Non-U.S. Emerging		-1		-2		-1		-1.48				Non-U.S. Emerging		-1.48		-2.09		-0.93		-1.48

		Core Fixed Income		0		-0		-0		-1.67				Core Fixed Income		0.04		-0.06		-0.21		-1.67

		High Yield		-2		-1		-2		-2.71				High Yield		-1.92		-1		-2.11		-2.71

		International Bond		-0		-0		0		4.26				International Bond		-0.26		-0.06		0.01		4.26

		Emerging Markets Bond		-0		-0		-0		-2.06				Emerging Markets Bond		-0.25		-0.09		-0.27		-2.06

		US Treasury Long		-0		-0		-0						US Treasury Long		-0.2		-0.1		-0.26

		Floating Rate		1		1		1						Floating Rate		1.03		0.65		1.1

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		-0		-0		-0		-0.25				Inflation Protected Bond		-0.26		-0.16		-0.3		-0.25

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0		0		0		0

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		Cash		-0		-0		-0		15.28				Cash		-0.07		-0.37		-0.03		15.28

		Global Unconstrained		0		0		0						Global Unconstrained		0.03		0		0.01

		Alternatives		-0		0		-0						Alternatives		-0.02		0		-0.02

		Misc		0		0		0		0				Misc		0		0		0		0

		Total		-23		-27		-19		-26.68				Total		-22.74		-27.06		-19.03		-26.68

																										Total		-75

		Selection Effect		-75		-101		-50		-72.51				Selection Effect		-74.89		-101.27		-49.59		-72.51				Small Cap		17

																										Investment Grade		4

		Large Cap Growth		-33		-45		-22		-39.92				Large Cap Growth		-33.43		-44.67		-22.03		-39.92				International Bond		1

		Large Cap Value		-28		-38		-18		-33.21				Large Cap Value		-27.69		-37.77		-18.21		-33.21				Emerging Markets Bond		0

		US Large-Cap Call Writing		-10		-13		-6						US Large-Cap Call Writing		-9.82		-12.86		-6.44						Real Assets		0

		Small Cap		17		22		11		16.92				Small Cap		16.87		22.34		10.81		16.92				US Treasury Long		0

		Non-U.S. Developed		-12		-16		-8		-13.1				Non-U.S. Developed		-11.98		-16.03		-7.72		-13.1				Floating Rate		0

		Non-U.S. Emerging		-10		-14		-7		-10.14				Non-U.S. Emerging		-10.19		-13.86		-6.56		-10.14				Inflation Focused Bond		0

		Real Assets		0		0.4		0		0.31				Real Assets		0.3		0.4		0.2		0.31				FI Cash		0

		Investment Grade		4		1.95		4		4.52				Investment Grade		3.88		1.95		4.43		4.52				Cash		0

		Inflation Protected Bond		-0		0		-0		-0.03				Inflation Protected Bond		-0.01		0		-0.02		-0.03				Inflation Protected Bond		-0

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0		0		0		0				High Yield		-0

		FI Cash		0		0		0		0				FI Cash		0		0		0		0				Global Unconstrained		-2

		High Yield		-0		-0.03		-0		-0.16				High Yield		-0.07		-0.03		-0.15		-0.16				Alternatives		-3

		International Bond		1		0.66		2		1.63				International Bond		1.18		0.66		1.54		1.63				US Large-Cap Call Writing		-10

		Emerging Markets Bond		0		0.22		1		0.66				Emerging Markets Bond		0.38		0.22		0.66		0.66				Non-U.S. Emerging		-10

		US Treasury Long		0		0.22		0						US Treasury Long		0.25		0.22		0.19						Non-U.S. Developed		-12

		Floating Rate		0		0.05		0						Floating Rate		0.1		0.05		0.14						Large Cap Value		-28

		Cash		0		0		0		0				Cash		0		0		0		0				Large Cap Growth		-33

		Global Unconstrained		-2		0		-4						Global Unconstrained		-2.03		0		-4.05						Selection Effect		-75

		Alternatives		-3		-1.91		-2						Alternatives		-2.63		-1.91		-2.38						Total		-75

		Misc												Misc

		Total		-75		-101.27		-50		-72.51				Total		-74.89		-101.27		-49.59		-72.51				Misc



&CMulti-Fund Report: Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		1.35		2.10		0.60		1.06				Performance		1.35		2.10		0.60		1.06

		Benchmark		0.37		0.68		0.05		0.37				Benchmark		0.37		0.68		0.05		0.37				updated 6/30/18

		Difference		0.97		1.42		0.55		0.69				Difference		0.97		1.42		0.55		0.69

		Structural Effect		22		27		30		-1				Structural Effect		22		27		30		-1

		Allocation Effect		-18		-11		-17		-28				Allocation Effect		-18		-11		-17		-28

		Security Selection Effect		84		116		45		86				Security Selection Effect		84		116		45		86

		Cash Flow and Rebalancing Effect		8		11		-3		13				Cash Flow and Rebalancing Effect		8		11		-3		13

		Structural Effect		22		27		30		-1				Structural Effect		22		27		30		-1

		International Bond		16		7		26		1				International Bond		16		7		26		1

		Emerging Markets Bond		-12		-5		-20		-19				Emerging Markets Bond		-12		-5		-20		-19

		Large Cap Value		9		13		0		0				Large Cap Value		9		13		0		0

		Large Cap Growth		-9		-13		0		0				Large Cap Growth		-9		-13		0		0

		Non-U.S. Equity Benchmark		9		12		6		9				Non-U.S. Equity Benchmark		9		12		6		9

		U.S. Equity Benchmark		4		5		1		4				U.S. Equity Benchmark		4		5		1		4

		High Yield		4		2		7		6				High Yield		4		2		7		6

		US Treasury Long		4		3		2						US Treasury Long		4		3		2

		US Large-Cap Call Writing		-2		-3		0						US Large-Cap Call Writing		-2		-3		0

		Real Assets		-2		-2		-1		-2				Real Assets		-2		-2		-1		-2

		Global Unconstrained		1		0		2						Global Unconstrained		1		0		2

		Floating Rate		1		0		1						Floating Rate		1		0		1

		Alternatives		-1		-3		6						Alternatives		-0.64		-2.57		5.88

		Fixed Income		0		10		0		0				Fixed Income		0		10		0		0

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		Total		22		27		30		-1				Total		22		27		30		-1

		Allocation Effect		-18		-11		-17		-28				Allocation Effect		-18		-11		-17		-28

		Equity		-5		-2		-2		-4				Equity		-5		-2		-2		-4

		Fixed Income		-6		-5		-5		-21				Fixed Income		-6		-5		-5		-21

		Cash & Cash Benchmarked		1		3		1						Cash & Cash Benchmarked		1		3		1

		Core Equity		0		0		0		0				Core Equity		0		0		0		0

		Real Assets		1		1		1		1				Real Assets		0.69		1.16		0.56		1

		U.S. Equity		-3		-4		-2		-3				U.S. Equity		-3.04		-4.12		-2.1		-3

		Non-U.S. Equity		-7		-10		-5		-8				Non-U.S. Equity		-7		-10		-5		-8

		Large Cap		0		1		0		1				Large Cap		0		1		0		1

		Small Cap		3		5		3		4				Small Cap		3		5		3		4

		Large Cap Growth		-2		-3		-2		1				Large Cap Growth		-2		-3		-2		1

		Large Cap Value		4		5		2		1				Large Cap Value		4		5		2		1

		US Large-Cap Call Writing		-1		-1		-0						US Large-Cap Call Writing		-1		-1		-0

		Non-U.S. Developed		-1		-1		-0		-1				Non-U.S. Developed		-1		-1		-0		-1

		Non-U.S. Emerging		-3		-3		-2		-3				Non-U.S. Emerging		-3		-3		-2		-3

		Core Fixed Income		-0		-0		-1		2				Core Fixed Income		-0		-0		-1		2

		High Yield		-0		0		-1		-2				High Yield		-0		0		-1		-2

		International Bond		-1		-0		-3		0				International Bond		-1		-0		-3		0

		Emerging Markets Bond		0		0		1		4				Emerging Markets Bond		0		0		1		4

		US Treasury Long		-1		-0		-2						US Treasury Long		-1		-0		-2

		Floating Rate		0		0		1						Floating Rate		0		0		1

		Inflation Protected Bond		1		0		1		1				Inflation Protected Bond		1		0		1		1

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0		0		0		0

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		Cash		1		3		-0		-0				Cash		1.09		2.91		-0.34		-0

		Global Unconstrained		-0		0		0						Global Unconstrained		-0.34		0.42		0.19

		Alternatives		1		0		-0						Alternatives		0.76		0		-0.07

		Total		-18		-11		-17		-28				Total		-17.6		-11.23		-16.65		-28

		Selection Effect		84		116		45		86				Selection Effect		84.46		115.65		45.15		86

		Large Cap Growth		62		85		42		76				Large Cap Growth		62.3		85.29		41.53		76

		Large Cap Value		-3		-4		-2		-4				Large Cap Value		-2.83		-4.42		-1.83		-4

		US Large-Cap Call Writing		2		1		1						US Large-Cap Call Writing		1.55		1.26		0.86

		Small Cap		7		10		5		8				Small Cap		7.31		9.97		5		8

		Non-U.S. Developed		11		13		7		10				Non-U.S. Developed		10.58		13.37		7.46		10

		Non-U.S. Emerging		4		5		2		4				Non-U.S. Emerging		3.63		4.78		2.49		4

		Real Assets		-1		-1		-0		-1				Real Assets		-0.79		-1.16		-0.49		-1

		Investment Grade		-2		-1		-2		-3				Investment Grade		-1.52		-0.82		-2.44		-3

		Inflation Protected Bond		0		0		0		0				Inflation Protected Bond		0.1		0.06		0.14		0

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0.03		0.01		0.04		0

		High Yield		-1		-0		-1		-1				High Yield		-0.62		-0.29		-0.98		-1

		International Bond		-1		-1		-1		-3				International Bond		-0.99		-0.57		-1.09		-3

		Emerging Markets Bond		-0		-0		-1		-1				Emerging Markets Bond		-0.47		-0.17		-0.88		-1

		US Treasury Long		0		0		0						US Treasury Long		0.11		0.05		0.2

		Floating Rate		-0.23		-0.1		-0.4						Floating Rate		-0.23		-0.1		-0.4

		Cash		0		0		0		0				Cash		0		0		0		0

		Global Unconstrained		-3.67		0.41		-9.25						Global Unconstrained		-3.67		0.41		-9.25

		Alternatives		9.97		7.98		4.78						Alternatives		9.97		7.98		4.78

		Total		84.46		115.65		45.15		86				Total		84.46		115.65		45.15		86



&CMulti-Fund Report: Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		7.02		9.38		4.63		6.88				Performance		7.02		9.38		4.63		6.88

		Benchmark		7.39		9.94		4.86		7.39				Benchmark		7.39		9.94		4.86		7.39

		Difference		-0.37		-0.56		-0.24		-0.51				Difference		-0.37		-0.56		-0.24		-0.51										updated 9/30/18

		Structural Effect		-1		-24		37		-11				Structural Effect		-1		-24		37		-11

		Allocation Effect		-55		-60		-51		-70				Allocation Effect		-55		-60		-51		-70

		Security Selection Effect		20		33		6		29				Security Selection Effect		20		33		6		29

		Cash Flow and Rebalancing Effect		-2		-5		-15		0				Cash Flow and Rebalancing Effect		-2		-5		-15		0

		Structural Effect		-1		-24		37		-11				Structural Effect		-1		-24		37		-11

		International Bond		20		10		33		-2				International Bond		20		10		33		-2

		Real Assets		-19		-26		-12		-19				Real Assets		-19		-26		-12		-19

		Large Cap Value		17		23		0		0				Large Cap Value		17		23		0		0

		Large Cap Growth		-17		-23		0		0				Large Cap Growth		-17		-23		0		0

		US Large-Cap Call Writing		-16		-22		0						US Large-Cap Call Writing		-16		-22		0

		Alternatives		13		12		11						Alternatives		13		12		11

		High Yield		12		5		19		20				High Yield		12		5		19		20

		U.S. Equity Benchmark		-7		-9		-15		-7				U.S. Equity Benchmark		-7		-9		-15		-7

		US Treasury Long		-6		-5		-4						US Treasury Long		-6		-5		-4

		Floating Rate		2		1		4						Floating Rate		2		1		4

		Global Unconstrained		2		0		4						Global Unconstrained		2		0		4

		Emerging Markets Bond		-2		-1		-3		-3.22				Emerging Markets Bond		-2		-1		-3		-3.22

		Non-U.S. Equity Benchmark		-1		-1		-0		-1				Non-U.S. Equity Benchmark		-1		-1		-0		-1

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		U.S. Equity		0		0		0		0				U.S. Equity		0		0		0		0

		Fixed Income		0		48		0		0				Fixed Income		0		47.52		0		0

		Cash & Cash Benchmarked		0		-36		0						Cash & Cash Benchmarked		0		-35.51		0

		Small Cap		0		0		0		0				Small Cap		0		0		0		0

		Equity		0		0		0		0				Equity		0		0		0		0

		Fixed Income Benchmark		0		0		0		0				Fixed Income Benchmark		0		0		0		0

		Total		-0.77		-23.79		36.89		-11				Total		-1		-24		37		-11

		Allocation Effect		-54.85		-60.03		-51.32		-70				Allocation Effect		-55		-60		-51		-70

		Equity		-14		-7		-17		-14				Equity		-14		-7		-17		-14

		Fixed Income		-12		-14		-17		-78				Fixed Income		-12		-14		-17		-78

		Cash & Cash Benchmarked		-7		-11		2						Cash & Cash Benchmarked		-7		-11		2

		Core Equity		1		1		0		1				Core Equity		1		1		0		1

		Real Assets		10		13		6		9				Real Assets		10		13		6		9.49

		U.S. Equity		-6		-9		-4		-7				U.S. Equity		-6		-9		-4		-6.6

		Non-U.S. Equity		-15		-21		-10		-15				Non-U.S. Equity		-15		-21		-10		-15.4

		Large Cap		-0		-0		-0		-0				Large Cap		-0		-0		-0		-0.25

		Small Cap		-2		-3		-1		-2				Small Cap		-2		-3		-1		-1.83

		Large Cap Growth		-4		-6		-2		2				Large Cap Growth		-4		-6		-2		1.73

		Large Cap Value		6		8		4		2				Large Cap Value		6.03		7.84		4.01		1.73

		US Large-Cap Call Writing		-4		-6		-3						US Large-Cap Call Writing		-4.48		-5.76		-2.83

		Non-U.S. Developed		-0		-0		-0		-0				Non-U.S. Developed		-0.4		-0.45		-0.21		-0.48

		Non-U.S. Emerging		-2		-3		-1		-3				Non-U.S. Emerging		-2.27		-2.53		-1.22		-2.72

		Core Fixed Income		-0		-0		-2		-1.07				Core Fixed Income		-0.22		-0.24		-2.14		-1.07

		High Yield		-2		-1		-4		-5.27				High Yield		-2.16		-0.95		-3.79		-5.27

		International Bond		-2		-0		-5		3.54				International Bond		-1.56		-0.36		-4.71		3.54

		Emerging Markets Bond		0		0		1		1				Emerging Markets Bond		0.28		0.14		0.91		1.26

		US Treasury Long		-1		-0		-2						US Treasury Long		-1.31		-0.45		-2.44

		Floating Rate		1		1		2						Floating Rate		1.47		0.87		2.12

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		1		0		1		1				Inflation Protected Bond		0.61		0.37		0.96		0.6

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0.3		0.16		0.35		0.35

		Cash		-0		-2		0		37				Cash		-0.21		-1.91		0.14		36.78

		Global Unconstrained		-0.28		-0.39		-0.07						Global Unconstrained		-0.28		-0.39		-0.07

		Alternatives		-0.41		0		0.14						Alternatives		-0.41		0		0.14

		Total		-54.85		-60.03		-51.32		-70				Total		-54.85		-60.03		-51.32		-69.55

		Selection Effect		20		33		6		29				Selection Effect		20.16		33.03		6.16		28.99

		Large Cap Growth		24		34		16		29				Large Cap Growth		23.57		34.18		16.49		29.23

		Large Cap Value		-18		-27		-12		-23				Large Cap Value		-18.31		-26.99		-12.22		-22.72

		US Large-Cap Call Writing		-7		-10		-5						US Large-Cap Call Writing		-7.11		-10.49		-4.66

		Small Cap		27		36		17		28				Small Cap		26.67		36.27		17.01		27.5

		Non-U.S. Developed		0		0		1		-1.1				Non-U.S. Developed		0.44		0.17		1.18		-1.1

		Non-U.S. Emerging		-5		-8		-3		-5.31				Non-U.S. Emerging		-5.49		-7.68		-3.28		-5.31

		Real Assets		-2		-2		-1		-1.62				Real Assets		-1.56		-2.23		-0.99		-1.62

		Investment Grade		7		4		8		7.37				Investment Grade		6.93		3.71		8.36		7.37

		Inflation Protected Bond		0		0		0		0.12				Inflation Protected Bond		0.13		0.09		0.2		0.12

		Inflation Focused Bond		0		0		0		0.08				Inflation Focused Bond		0.07		0.04		0.09		0.08

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		High Yield		-0		-0		-1		-0.45				High Yield		-0.31		-0.14		-0.53		-0.45

		International Bond		1		1		2		-0.07				International Bond		1.09		0.54		1.84		-0.07

		Emerging Markets Bond		-4		-2		-6		-4.04				Emerging Markets Bond		-3.56		-1.6		-5.62		-4.04

		US Treasury Long		0.37		0.28		0.4						US Treasury Long		0.37		0.28		0.4

		Floating Rate		-0		-0		-0						Floating Rate		-0.14		-0.06		-0.26

		Global Unconstrained		-10.9		0.11		-20.06						Global Unconstrained		-10.9		0.11		-20.06

		Alternatives		8.26		6.83		8.23						Alternatives		8.26		6.83		8.23

		Total		20.16		33.03		6.16		28.99				Total		20.16		33.03		6.16		28.99



&CMulti-Fund Report: 12 Mos. Ending Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		10.78		13.27		8.12		10.75				Performance		10.78		13.27		8.12		10.75

		Benchmark		9.47		12.32		6.66		9.47				Benchmark		9.47		12.32		6.66		9.47

		Difference		1.31		0.94		1.46		1.28				Difference		1.31		0.94		1.46		1.28										updated 9/30/18

		Structural Effect		55		9		97		56				Structural Effect		55		9		97		56

		Allocation Effect		-15		-26		-16		-22				Allocation Effect		-15		-26		-16		-22

		Security Selection Effect		102		118		80		96				Security Selection Effect		102		118		80		96

		Cash Flow and Rebalancing Effect		-11		-6		-16		-2				Cash Flow and Rebalancing Effect		-11		-6		-16		-2

		Structural Effect		55		9		97		56				Structural Effect		55		9		97		56

		High Yield		29		13		45		37				High Yield		29		13		45		37

		Emerging Markets Bond		23		9		34		25				Emerging Markets Bond		23		9		34		25

		International Bond		15		6		22		6				International Bond		15		6		22		6

		Non-U.S. Equity Benchmark		-14		-20		-9		-14				Non-U.S. Equity Benchmark		-14		-20		-9		-14

		US Large-Cap Call Writing		-12		-17		0						US Large-Cap Call Writing		-12		-17		0

		Alternatives		12		11		10						Alternatives		12		11		10

		Large Cap Growth		-8		-11		0		0				Large Cap Growth		-8		-11		0		0

		Large Cap Value		8		11		0		0				Large Cap Value		8		11		0		0

		US Treasury Long		-2		-2		-1						US Treasury Long		-2		-2		-1

		Global Unconstrained		2		0		2						Global Unconstrained		2		0		2

		U.S. Equity Benchmark		1		2		-7		1.38				U.S. Equity Benchmark		1		2		-7		1.38

		Floating Rate		1		0		1						Floating Rate		1		0		1

		Real Assets		0		1		0		0.35				Real Assets		0		1		0		0

		Fixed Income		0		37		0		0				Fixed Income		0		37		0		0

		Equity		0		0		0		0				Equity		0		0		0		0

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		Cash & Cash Benchmarked		0		-32		0						Cash & Cash Benchmarked		0		-32		0

		Total		55.05		9.36		97.2		55.85				Total		55.05		9.36		97.2		55.85

		Allocation Effect		-15.49		-26.48		-15.53		-22				Allocation Effect		-15.49		-26.48		-15.53		-21.98

		Equity		-7		-4		-10		-7				Equity		-7.49		-3.98		-9.67		-7.03

		Fixed Income		-16		-1		-20		-66.64				Fixed Income		-15.88		-1.21		-19.84		-66.64

		Cash & Cash Benchmarked		18		-16		25						Cash & Cash Benchmarked		17.93		-15.66		24.97

		Core Equity		0		0		0		0				Core Equity		0.18		0.24		0.12		0.16

		Real Assets		3		5		2		3				Real Assets		3.33		4.61		2.35		3.01

		U.S. Equity		-3		-5		-2		-3				U.S. Equity		-3.33		-4.65		-2.25		-3.47

		Non-U.S. Equity		-8		-11		-5		-8				Non-U.S. Equity		-7.77		-10.85		-5.25		-8.09

		Large Cap		0		0		0		0				Large Cap		0.17		0.19		0.12		0.2

		Small Cap		1		1		1		1				Small Cap		1.24		1.41		0.89		1.44

		Large Cap Growth		-1		-2		-1		1				Large Cap Growth		-1.38		-1.82		-0.88		1.27

		Large Cap Value		3		4		2		1				Large Cap Value		3.14		4.06		2.11		1.27

		US Large-Cap Call Writing		-3		-4		-2						US Large-Cap Call Writing		-3.14		-4.12		-2.02

		Non-U.S. Developed		1		1		0		1				Non-U.S. Developed		0.56		0.84		0.37		0.56

		Non-U.S. Emerging		3		5		2		3				Non-U.S. Emerging		3.18		4.74		2.09		3.18

		Core Fixed Income		-3		1		-5		-5				Core Fixed Income		-2.61		0.52		-4.94		-4.53

		High Yield		0		1		-1		-3				High Yield		0.12		1.22		-0.67		-3.4

		International Bond		-1		0		-2		2				International Bond		-1.31		0.05		-1.65		1.6

		Emerging Markets Bond		-2		1		-2		-2				Emerging Markets Bond		-1.62		0.71		-2.27		-2.41

		US Treasury Long		-0		-0		-1						US Treasury Long		-0.45		-0.16		-0.83

		Floating Rate		1		0		1						Floating Rate		0.5		0.3		0.72

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		0		0		0		0.05				Inflation Protected Bond		0.07		0.08		0.07		0.05

		Inflation Focused Bond		-0		-0		-0		-0.12				Inflation Focused Bond		-0.1		-0.06		-0.08		-0.12

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		Cash		-0		-3		1		61				Cash		-0.46		-2.7		0.65		60.97

		Global Unconstrained		0		-0		-0						Global Unconstrained		0		-0.26		-0.23

		Alternatives		-0		0		1						Alternatives		-0.37		0		0.58

		Misc		0		0		0		0				Misc		0		0		0		0

		Total		-15.49		-26.48		-15.53		-22				Total		-15.49		-26.48		-15.53		-21.98

		Selection Effect		102		118		80		96				Selection Effect		102.02		117.55		80.29		96.2

		Large Cap Growth		27		38		19		34				Large Cap Growth		27.2		37.91		18.61		34.2

		Large Cap Value		1		-0		1		2				Large Cap Value		1.09		-0.15		0.71		1.68

		US Large-Cap Call Writing		11		14		7						US Large-Cap Call Writing		10.5		13.71		7.19

		Small Cap		9		12		6		10				Small Cap		9.17		12.27		6.15		9.6

		Non-U.S. Developed		23		31		15		23				Non-U.S. Developed		23.13		30.91		14.8		22.94

		Non-U.S. Emerging		9		12		6		9				Non-U.S. Emerging		8.99		12.37		6.02		9.2

		Real Assets		-6		-8		-4		-6				Real Assets		-6.24		-8.45		-3.89		-6.13

		Investment Grade		15		7		16		13.88				Investment Grade		14.61		7.4		15.67		13.88

		Inflation Protected Bond		0		0		0		0				Inflation Protected Bond		0.02		0.02		0.03		0.01

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0.05		0.02		0.06		0.05

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		High Yield		-2		-1		-3		-2.13				High Yield		-2.02		-1.04		-2.94		-2.13

		International Bond		5		2		8		4.81				International Bond		4.96		2.47		7.5		4.81

		Emerging Markets Bond		8		4		11		8.09				Emerging Markets Bond		7.61		3.87		11.43		8.09

		US Treasury Long		0		0		0						US Treasury Long		0.12		0.1		0.13

		Floating Rate		-0		-0		-0						Floating Rate		-0.05		-0.02		-0.09

		Cash		0		0		0		0				Cash		0		0		0		0

		Global Unconstrained		-5		-0		-8						Global Unconstrained		-4.8		-0.07		-8.23

		Alternatives		8		6		7						Alternatives		7.69		6.23		7.16

		Misc												Misc

		Total		102.02		117.55		80.29		96.2				Total		102.02		117.55		80.29		96.2



&CMulti-Fund Report: 36 Mos. Ending Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		8.28		9.98		6.31		8.24				Performance		8.28		9.98		6.31		8.24

		Benchmark		7.22		9.10		5.32		7.21				Benchmark		7.22		9.10		5.32		7.21

		Difference		1.06		0.88		1.00		1.03				Difference		1.06		0.88		1.00		1.03												updated 9/30/18

		Structural Effect		-3		-25		19		-3				Structural Effect		-3		-25		19		-3

		Allocation Effect		10		-12		14		7				Allocation Effect		10		-12		14		7

		Security Selection Effect		106		129		80		102				Security Selection Effect		106		129		80		102

		Cash Flow and Rebalancing Effect		-7		-4		-14		-4				Cash Flow and Rebalancing Effect		-7		-4		-14		-4

		Structural Effect		-3		-25		19		-3				Structural Effect		-3		-25		19		-3

		Real Assets		-17		-23		-11		-17				Real Assets		-17		-23		-11		-17

		Emerging Markets Bond		15		6		22		16				Emerging Markets Bond		15		6		22		16

		High Yield		13		6		21		18				High Yield		13		6		21		18

		US Large-Cap Call Writing		-7		-10		0						US Large-Cap Call Writing		-7		-10		0

		Alternatives		7		7		6						Alternatives		7		7		6

		International Bond		-7		-2		-10		-12				International Bond		-7		-2		-10		-12

		Non-U.S. Equity Benchmark		-5		-7		-3		-5				Non-U.S. Equity Benchmark		-5		-7		-3		-5

		Large Cap Value		5		6		0		0				Large Cap Value		5		6		0		0

		Large Cap Growth		-5		-6		0		0				Large Cap Growth		-4.66		-6.32		0		0

		U.S. Equity Benchmark		-3		-3		-6		-3				U.S. Equity Benchmark		-3		-3		-6		-3

		US Treasury Long		-1		-1		-1						US Treasury Long		-1		-1		-1

		Global Unconstrained		0.89		0		1.2						Global Unconstrained		1		0		1

		Floating Rate		0.44		0.18		0.72						Floating Rate		0		0		1

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		Fixed Income		0		21.82		0		0				Fixed Income		0		22		0		0

		Equity		0		0		0		0				Equity		0		0		0		0

		U.S. Equity		0		0		0		0				U.S. Equity		0		0		0		0

		Total		-3.27		-25.31		19.16		-3.11				Total		-3.27		-25.31		19.16		-3.11

		Allocation Effect		10		-12		14		7				Allocation Effect		10.03		-12.34		14.45		7.4

		Equity		-3		-2		-3		-2				Equity		-3.07		-1.53		-3.39		-2.24

		Fixed Income		-8		5		-9		-37				Fixed Income		-7.78		5.18		-9.07		-37.14

		Cash & Cash Benchmarked		19		-16		23						Cash & Cash Benchmarked		19.22		-15.51		22.91

		Core Equity		0		0		0		0				Core Equity		0.29		0.4		0.19		0.28

		Real Assets		6		8		4		5				Real Assets		5.59		7.67		3.56		5.29

		U.S. Equity		-3		-5		-2		-3				U.S. Equity		-3.37		-4.54		-2.24		-3.43

		Non-U.S. Equity		-8		-11		-5		-8				Non-U.S. Equity		-7.86		-10.6		-5.23		-8.01

		Large Cap		1		1		0		1				Large Cap		0.69		0.92		0.49		0.7

		Small Cap		5		7		4		5				Small Cap		5.08		6.73		3.61		5.14

		Large Cap Growth		-1		-1		-0		1				Large Cap Growth		-0.67		-0.94		-0.49		0.83

		Large Cap Value		2		2		1		1				Large Cap Value		1.98		2.48		1.28		0.83

		US Large-Cap Call Writing		-2		-2		-1						US Large-Cap Call Writing		-1.85		-2.41		-1.19

		Non-U.S. Developed		-0		-0		-0		-0				Non-U.S. Developed		-0.08		-0.1		-0.08		-0.06

		Non-U.S. Emerging		-0		-1		-0		-0				Non-U.S. Emerging		-0.48		-0.58		-0.46		-0.33

		Core Fixed Income		0		0		-0		-1				Core Fixed Income		0.08		0.21		-0.23		-1

		High Yield		0		1		0		-2				High Yield		0.27		0.55		0.34		-1.69

		International Bond		4		1		6		6				International Bond		4.39		1		6.32		6.08

		Emerging Markets Bond		-2		1		-2		-2				Emerging Markets Bond		-1.53		0.55		-1.89		-1.98

		US Treasury Long		-0		-0		-0						US Treasury Long		-0.26		-0.09		-0.49

		Floating Rate		0		0		0						Floating Rate		0.3		0.17		0.43

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		-0		0		-0		-0.04				Inflation Protected Bond		-0.03		0.01		-0.06		-0.04

		Inflation Focused Bond		-0		-0		-0		-0.07				Inflation Focused Bond		-0.06		-0.03		-0.05		-0.07

		FI Cash		-0		-0		-0		-0.33				FI Cash		-0.33		-0.16		-0.4		-0.33

		Cash		-0		-2		0		45				Cash		-0.27		-1.58		0.38		44.59

		Global Unconstrained		0		-0.15		-0.13						Global Unconstrained		0		-0.15		-0.13

		Alternatives		-0.22		0		0.34						Alternatives		-0.22		0		0.34

		Misc		0				0		0				Misc		0				0		0

		Total		10		-12		14		7				Total		10.03		-12.34		14.45		7.4

		Selection Effect		106		129		80		102				Selection Effect		106.42		129.01		79.84		101.93

		Large Cap Growth		28		38		19		32				Large Cap Growth		27.95		38.48		18.73		31.68

		Large Cap Value		10		12		6		10				Large Cap Value		10.03		12.48		6.45		9.76

		US Large-Cap Call Writing		6		8		4						US Large-Cap Call Writing		6.13		7.96		4.23

		Small Cap		8		10		5		8				Small Cap		7.75		10.25		5.16		7.96

		Non-U.S. Developed		23		31		15		23				Non-U.S. Developed		22.96		31.33		15.14		22.95

		Non-U.S. Emerging		13		17		8		13				Non-U.S. Emerging		12.51		17.03		8.45		12.61

		Real Assets		-1		-1		-0		-0.6				Real Assets		-0.71		-0.97		-0.29		-0.6

		Investment Grade		12		6		13		10.98				Investment Grade		11.57		5.57		12.77		10.98

		Inflation Protected Bond		0		0		0		0				Inflation Protected Bond		0.02		0.01		0.03		0.01

		Inflation Focused Bond		0		0		0		0.03				Inflation Focused Bond		0.03		0.01		0.03		0.03

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		High Yield		0		0		1		0.24				High Yield		0.34		0.13		0.58		0.24

		International Bond		3		2		5		3.33				International Bond		3.44		1.7		5.09		3.33

		Emerging Markets Bond		3		1		4		2.97				Emerging Markets Bond		2.7		1.39		4.1		2.97

		US Treasury Long		0		0		0						US Treasury Long		0.07		0.06		0.08

		Floating Rate		-0		-0		-0						Floating Rate		-0.03		-0.01		-0.05

		Cash		0		0		0		0				Cash		0		0		0		0

		Global Unconstrained		-2.83		-0.04		-4.89						Global Unconstrained		-2.83		-0.04		-4.89

		Alternatives		4.51		3.64		4.23						Alternatives		4.51		3.64		4.23

		Misc												Misc

		Total		106.42		129.01		79.84		101.93				Total		106.42		129.01		79.84		101.93



&CMulti-Fund Report: 60 Mos. Ending Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		9.52		10.67		7.80		9.40				Performance		9.52		10.67		7.80		9.40

		Benchmark		7.53		9.09		5.89		7.53				Benchmark		7.53		9.09		5.89		7.53

		Difference		1.99		1.58		1.91		1.88				Difference		1.99		1.58		1.91		1.88										updated 9/30/18

		Structural Effect		12		-15		39		12				Structural Effect		12		-15		39		12

		Allocation Effect		37		-4		36		30				Allocation Effect		37		-4		36		30

		Security Selection Effect		152		181		120		150				Security Selection Effect		152		181		120		150

		Cash Flow and Rebalancing Effect		-2		-3		-5		-5				Cash Flow and Rebalancing Effect		-2		-3		-5		-5

		Structural Effect		12		-15		39		12				Structural Effect		12		-15		39		12

		High Yield		22		8		36		24				High Yield		22		8		36		24

		Real Assets		-18		-24		-12		-19				Real Assets		-18		-24		-12		-19

		Emerging Markets Bond		16		6		23		17				Emerging Markets Bond		16		6		23		17

		International Bond		-5		-2		-7		-8				International Bond		-5		-2		-7		-8

		US Large-Cap Call Writing		-4		-5		0						US Large-Cap Call Writing		-4		-5		0

		Alternatives		4		3		3						Alternatives		4		3		3

		Non-U.S. Equity Benchmark		-2		-3		-1		-2				Non-U.S. Equity Benchmark		-2		-3		-1		-2

		Large Cap Growth		-2		-3		0		0				Large Cap Growth		-2		-3		0		0

		Large Cap Value		2		3		0		0				Large Cap Value		2		3		0		0

		US Treasury Long		-1		-0		-0						US Treasury Long		-1		-0		-0

		Global Unconstrained		0		0		1						Global Unconstrained		0		0		1

		U.S. Equity Benchmark		0.26		0.17		-2.2		0.2				U.S. Equity Benchmark		0		0		-2		0

		Floating Rate		0.22		0.09		0.36						Floating Rate		0		0		0

		Small Cap		0.1		0		0		0.11				Small Cap		0		0		0		0

		Large Cap		0.01		0		0		0.02				Large Cap		0		0		0		0

		Fixed Income		0		10.94		0		0				Fixed Income		0		10.94		0		0

		Cash & Cash Benchmarked		0		-9.49		0						Cash & Cash Benchmarked		0		-9		0

		Total		12.44		-15.41		39.05		12.46				Total		12.44		-15.41		39.05		12.46

		Allocation Effect		37		-4		36		30				Allocation Effect		37.01		-4.11		36.45		29.8

		Equity		3		-0		5		2				Equity		3.26		-0.07		5.08		2.23

		Fixed Income		-3		10		-7		-19				Fixed Income		-2.56		9.75		-7.06		-19.33

		Cash & Cash Benchmarked		32		-16		36						Cash & Cash Benchmarked		32.07		-15.69		36.44

		Core Equity		0		0		0		0				Core Equity		0.23		0.31		0.15		0.23

		Real Assets		4		6		3		4				Real Assets		4.3		5.62		2.82		4.14

		U.S. Equity		-2		-2		-1		-2				U.S. Equity		-1.68		-2.34		-1.23		-1.81

		Non-U.S. Equity		-4		-6		-3		-4				Non-U.S. Equity		-3.83		-5.62		-2.98		-4.27

		Large Cap		0		0		0		0				Large Cap		0.31		0.46		0.2		0.32

		Small Cap		2		3		1		2				Small Cap		2.31		3.3		1.4		2.36

		Large Cap Growth		1		0		0		1				Large Cap Growth		0.79		0.43		0.17		1.26

		Large Cap Value		2		2		1		1				Large Cap Value		2.12		2.12		1.06		1.26

		US Large-Cap Call Writing		-1		-1		-1						US Large-Cap Call Writing		-0.93		-1.21		-0.6

		Non-U.S. Developed		-0		-1		-0		-0				Non-U.S. Developed		-0.31		-0.73		-0.26		-0.38

		Non-U.S. Emerging		-2		-4		-1		-2				Non-U.S. Emerging		-1.75		-4.15		-1.48		-2.17

		Core Fixed Income		-1		1		-2		-1				Core Fixed Income		-0.79		0.6		-1.67		-1.22

		High Yield		2		3		1		1				High Yield		1.54		2.59		0.6		0.65

		International Bond		4		1		5		5				International Bond		3.67		0.69		5.08		4.55

		Emerging Markets Bond		-1		1		-1		-1				Emerging Markets Bond		-1.28		0.68		-1.25		-1.3

		US Treasury Long		-0		-0		-0						US Treasury Long		-0.13		-0.05		-0.25

		Floating Rate		0		0		0						Floating Rate		0.15		0.09		0.22

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		-0		0		-0		-0				Inflation Protected Bond		-0.01		0.01		-0.03		-0.02

		Inflation Focused Bond		-0		-0		-0		-0				Inflation Focused Bond		-0.03		-0.02		-0.02		-0.03

		FI Cash		-0		-0		-0		-0				FI Cash		-0.18		-0.09		-0.23		-0.19

		Cash		-0		-1		0		44				Cash		-0.14		-0.7		0.19		43.51

		Global Unconstrained		0		-0		-0						Global Unconstrained		0		-0.08		-0.07

		Alternatives		-0		0		0						Alternatives		-0.11		0		0.17

		Misc		0		0		0		0				Misc		0		0		0		0

		Total		37.01		-4.11		36.45		29.8				Total		37.01		-4.11		36.45		29.8

		Selection Effect		152		181		120		150				Selection Effect		152.36		181.21		120.04		150.35

		Large Cap Growth		39		50		28		42				Large Cap Growth		39.12		50.34		28.01		42.05

		Large Cap Value		41		53		29		41				Large Cap Value		41.38		52.9		29.37		41.26

		US Large-Cap Call Writing		3		4		2						US Large-Cap Call Writing		3.02		3.81		2.12

		Small Cap		15		20		10		15				Small Cap		14.78		20.37		10.17		15.49

		Non-U.S. Developed		26		34		18		25				Non-U.S. Developed		25.64		33.64		17.98		25.32

		Non-U.S. Emerging		8		11		5		8				Non-U.S. Emerging		8.11		10.63		5.2		8.1

		Real Assets		-0		-0		0		-0				Real Assets		-0.06		-0.11		0.03		-0.01

		Investment Grade		17		6		23		15				Investment Grade		16.67		6.29		23.13		15.2

		Inflation Protected Bond		0		0		0		0				Inflation Protected Bond		0.01		0.01		0.01		0.01

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0.01		0.01		0.02		0.02

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		High Yield		-3		-1		-4		-3				High Yield		-2.51		-1.17		-3.71		-2.6

		International Bond		3		1		4		3				International Bond		2.59		1.23		3.86		2.55

		Emerging Markets Bond		3		1		4		3				Emerging Markets Bond		2.74		1.44		4.19		2.97

		US Treasury Long		0		0		0						US Treasury Long		0.04		0.03		0.04

		Floating Rate		-0		-0		-0						Floating Rate		-0.01		-0.01		-0.03

		Cash		0		0		0		0				Cash		0		0		0		0

		Global Unconstrained		-1		-0		-2						Global Unconstrained		-1.44		-0.02		-2.48

		Alternatives		2.26		1.81		2.13						Alternatives		2.26		1.81		2.13

		Misc												Misc

		Total		152.36		181.21		120.04		150.35				Total		152.36		181.21		120.04		150.35





				3 Mos. Jun-2018						3 Mos. Jun-2018

		Performance		1.43				Performance		1.43

		Benchmark		2.00				Benchmark		2.00

		Difference		-0.57				Difference		-0.57

		Structural Effect		25				Structural Effect		25

		Allocation Effect		-13				Allocation Effect		-13

		Security Selection Effect		-71				Security Selection Effect		-71

		Cash Flow and Rebalancing Effect		3				Cash Flow and Rebalancing Effect		3

		Structural Effect		25				Structural Effect		25

		Real Assets		19				Real Assets		19

		Non-U.S. Equity Benchmark		10				Non-U.S. Equity Benchmark		10

		U.S. Equity Benchmark		-4				U.S. Equity Benchmark		-4

		Total Fund Benchmark		-1				Total Fund Benchmark		-1

		Non-U.S. Equity		0				Non-U.S. Equity		0

		U.S. Equity		0				U.S. Equity		0

		Emerging Markets Stock		0				Emerging Markets Stock		0

		Small Cap		0				Small Cap		0

		Non-U.S. Developed		0				Non-U.S. Developed		0

		Mid Cap		0				Mid Cap		0

		International Discovery		0				International Discovery		0

		New Horizons		0				New Horizons		0

		Mid Cap Value		0				Mid Cap Value		0

		Large Cap Growth		0				Large Cap Growth		0

		Large Cap Value		0				Large Cap Value		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Large Cap		0				Large Cap		0

		Total		25				Total		25

		Allocation Effect		-13				Allocation Effect		-13

		Equity		0				Equity		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Core Equity		-1				Core Equity		-1

		Real Assets		-10				Real Assets		-10

		U.S. Equity		-4				U.S. Equity		-4

		Non-U.S. Equity		-10				Non-U.S. Equity		-10

		Large Cap		1				Large Cap		1

		Mid Cap		-1				Mid Cap		-1

		Small Cap		3				Small Cap		3

		Large Cap Growth		0				Large Cap Growth		0

		Large Cap Value		0				Large Cap Value		0

		Blue Chip Growth		0				Blue Chip Growth		0

		Growth Stock		0				Growth Stock		0

		New Era		0				New Era		0

		Equity Income		0				Equity Income		0

		Value		0				Value		0

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		0				Mid Cap Growth		0

		Mid Cap Value		0				Mid Cap Value		0

		New Horizons		-0				New Horizons		-0

		Small Cap Value		-0				Small Cap Value		-0

		Non-U.S. Developed		2				Non-U.S. Developed		2

		Emerging Markets Stock		9				Emerging Markets Stock		9

		International Discovery		-0				International Discovery		-0

		International Stock		-1				International Stock		-1

		International Growth & Income		-1				International Growth & Income		-1

		Total		-13				Total		-13

		Selection Effect		-71				Selection Effect		-71

		Blue Chip Growth		-1				Blue Chip Growth		-1

		Growth Stock		1				Growth Stock		1

		New Era		0				New Era		0

		Equity Income		8				Equity Income		8

		Value		-16				Value		-16

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		-8				Mid Cap Growth		-8

		Mid Cap Value		5				Mid Cap Value		5

		New Horizons		4				New Horizons		4

		Small Cap Value		-8				Small Cap Value		-8

		International Stock		-34				International Stock		-34

		International Growth & Income		-26				International Growth & Income		-26

		Emerging Markets Stock		-3				Emerging Markets Stock		-3

		International Discovery		9				International Discovery		9

		Real Assets		-3				Real Assets		-3

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Total		-71				Total		-71



Run vs. Blended Benchmark



				12 Mos. Jun-2018						12 Mos. Jun-2018

		Performance		13.20				Performance		13.20

		Benchmark		12.84				Benchmark		12.84

		Difference		0.36				Difference		0.36

		Structural Effect		-10				Structural Effect		-10

		Allocation Effect		-17				Allocation Effect		-17

		Security Selection Effect		62				Security Selection Effect		62

		Cash Flow and Rebalancing Effect		0				Cash Flow and Rebalancing Effect		0

		Structural Effect		-10				Structural Effect		-10

		Real Assets		10				Real Assets		10

		Non-U.S. Equity Benchmark		-7				Non-U.S. Equity Benchmark		-7

		U.S. Equity Benchmark		-10				U.S. Equity Benchmark		-10

		Total Fund Benchmark		-2				Total Fund Benchmark		-2

		Non-U.S. Equity		0				Non-U.S. Equity		0

		U.S. Equity		0				U.S. Equity		0

		Emerging Markets Stock		0				Emerging Markets Stock		0

		Small Cap		0				Small Cap		0

		Non-U.S. Developed		0				Non-U.S. Developed		0

		Mid Cap		0				Mid Cap		0

		International Discovery		0				International Discovery		0

		New Horizons		0				New Horizons		0

		Mid Cap Value		0				Mid Cap Value		0

		Large Cap Growth		0				Large Cap Growth		0

		Large Cap Value		0				Large Cap Value		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Large Cap		0				Large Cap		0

		Total		-10				Total		-10

		Allocation Effect		-17				Allocation Effect		-17

		Equity		0				Equity		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Core Equity		-0				Core Equity		-0

		Real Assets		-5				Real Assets		-5

		U.S. Equity		-5				U.S. Equity		-5

		Non-U.S. Equity		-11				Non-U.S. Equity		-11

		Large Cap		1				Large Cap		1

		Mid Cap		-0				Mid Cap		-0

		Small Cap		3				Small Cap		3

		Large Cap Growth		3				Large Cap Growth		3

		Large Cap Value		3				Large Cap Value		3

		Blue Chip Growth		0				Blue Chip Growth		0

		Growth Stock		0				Growth Stock		0

		New Era		0				New Era		0

		Equity Income		0				Equity Income		0

		Value		0				Value		0

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		0				Mid Cap Growth		0

		Mid Cap Value		0				Mid Cap Value		0

		New Horizons		0				New Horizons		0

		Small Cap Value		0				Small Cap Value		0

		Non-U.S. Developed		-0				Non-U.S. Developed		-0

		Emerging Markets Stock		-3				Emerging Markets Stock		-3

		International Discovery		1				International Discovery		1

		International Stock		-2				International Stock		-2

		International Growth & Income		-2				International Growth & Income		-2

		Total		-17				Total		-17

		Selection Effect		62				Selection Effect		62

		Blue Chip Growth		66				Blue Chip Growth		66

		Growth Stock		6				Growth Stock		6

		New Era		0				New Era		0

		Equity Income		37				Equity Income		37

		Value		6				Value		6

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		-15				Mid Cap Growth		-15

		Mid Cap Value		15				Mid Cap Value		15

		New Horizons		21				New Horizons		21

		Small Cap Value		2				Small Cap Value		2

		International Stock		-44				International Stock		-44

		International Growth & Income		-59				International Growth & Income		-59

		Emerging Markets Stock		7				Emerging Markets Stock		7

		International Discovery		32				International Discovery		32

		Real Assets		-13				Real Assets		-13

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Total		62				Total		62





				36 Mos. Jun-2018						36 Mos. Jun-2018

		Performance		10.17				Performance		10.17

		Benchmark		9.92				Benchmark		9.92

		Difference		0.24				Difference		0.24

		Structural Effect		-12				Structural Effect		-12

		Allocation Effect		-2				Allocation Effect		-2

		Security Selection Effect		41				Security Selection Effect		41

		Cash Flow and Rebalancing Effect		-2				Cash Flow and Rebalancing Effect		-2

		Structural Effect		-12				Structural Effect		-12

		Real Assets		-0				Real Assets		-0

		Non-U.S. Equity Benchmark		-0				Non-U.S. Equity Benchmark		-0

		U.S. Equity Benchmark		-11				U.S. Equity Benchmark		-11

		Total Fund Benchmark		-0				Total Fund Benchmark		-0

		Non-U.S. Equity		0				Non-U.S. Equity		0

		U.S. Equity		0				U.S. Equity		0

		Emerging Markets Stock		0				Emerging Markets Stock		0

		Small Cap		0				Small Cap		0

		Non-U.S. Developed		0				Non-U.S. Developed		0

		Mid Cap		0				Mid Cap		0

		International Discovery		0				International Discovery		0

		New Horizons		0				New Horizons		0

		Mid Cap Value		0				Mid Cap Value		0

		Large Cap Growth		0				Large Cap Growth		0

		Large Cap Value		0				Large Cap Value		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Large Cap		0				Large Cap		0

		Total		-12				Total		-12

		Allocation Effect		-2				Allocation Effect		-2

		Equity		0				Equity		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Core Equity		0				Core Equity		0

		Real Assets		5				Real Assets		5

		U.S. Equity		-5				U.S. Equity		-5

		Non-U.S. Equity		-12				Non-U.S. Equity		-12

		Large Cap		2				Large Cap		2

		Mid Cap		1				Mid Cap		1

		Small Cap		8				Small Cap		8

		Large Cap Growth		2				Large Cap Growth		2

		Large Cap Value		2				Large Cap Value		2

		Blue Chip Growth		0				Blue Chip Growth		0

		Growth Stock		0				Growth Stock		0

		New Era		0				New Era		0

		Equity Income		0				Equity Income		0

		Value		0				Value		0

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		0				Mid Cap Growth		0

		Mid Cap Value		0				Mid Cap Value		0

		New Horizons		1				New Horizons		1

		Small Cap Value		1				Small Cap Value		1

		Non-U.S. Developed		-1				Non-U.S. Developed		-1

		Emerging Markets Stock		-2				Emerging Markets Stock		-2

		International Discovery		1				International Discovery		1

		International Stock		-2				International Stock		-2

		International Growth & Income		-2				International Growth & Income		-2

		Total		-2				Total		-2

		Selection Effect		41				Selection Effect		41

		Blue Chip Growth		31				Blue Chip Growth		31

		Growth Stock		10				Growth Stock		10

		New Era		0				New Era		0

		Equity Income		15				Equity Income		15

		Value		-6				Value		-6

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		0				Mid Cap Growth		0

		Mid Cap Value		5				Mid Cap Value		5

		New Horizons		14				New Horizons		14

		Small Cap Value		3				Small Cap Value		3

		International Stock		-12				International Stock		-12

		International Growth & Income		-36				International Growth & Income		-36

		Emerging Markets Stock		8				Emerging Markets Stock		8

		International Discovery		18				International Discovery		18

		Real Assets		-11				Real Assets		-11

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Total		41				Total		41





				60 Mos. Jun-2018										60 Mos. Jun-2018

		Performance		11.77								Performance		11.77

		Benchmark		11.38								Benchmark		11.38

		Difference		0.39								Difference		0.39

		Structural Effect		-21								Structural Effect		-21

		Allocation Effect		3								Allocation Effect		3

		Security Selection Effect		59								Security Selection Effect		59

		Cash Flow and Rebalancing Effect		-2								Cash Flow and Rebalancing Effect		-2

		Structural Effect		-21								Structural Effect		-21

		Real Assets		-23				U.S. Equity		-5		Real Assets		-23

		Non-U.S. Equity Benchmark		8								Non-U.S. Equity Benchmark		8

		U.S. Equity Benchmark		-6								U.S. Equity Benchmark		-6

		Total Fund Benchmark		-0								Total Fund Benchmark		-0

		Non-U.S. Equity		0								Non-U.S. Equity		0

		U.S. Equity		0								U.S. Equity		0

		Emerging Markets Stock		0								Emerging Markets Stock		0

		Small Cap		0								Small Cap		0

		Non-U.S. Developed		0								Non-U.S. Developed		0

		Mid Cap		0								Mid Cap		0

		International Discovery		0								International Discovery		0

		New Horizons		0								New Horizons		0

		Mid Cap Value		0								Mid Cap Value		0

		Large Cap Growth		0								Large Cap Growth		0

		Large Cap Value		0								Large Cap Value		0

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Large Cap		0								Large Cap		0

		Total		-21								Total		-21

		Allocation Effect		3								Allocation Effect		3

		Equity		0								Equity		0

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Core Equity		0								Core Equity		0

		Real Assets		7								Real Assets		7

		U.S. Equity		-4								U.S. Equity		-4

		Non-U.S. Equity		-9								Non-U.S. Equity		-9

		Large Cap		1								Large Cap		1

		Mid Cap		0								Mid Cap		0

		Small Cap		5								Small Cap		5

		Large Cap Growth		2								Large Cap Growth		2

		Large Cap Value		2								Large Cap Value		2

		Blue Chip Growth		0								Blue Chip Growth		0

		Growth Stock		0								Growth Stock		0

		New Era		0								New Era		0

		Equity Income		0								Equity Income		0

		Value		0								Value		0

		Growth & Income		0								Growth & Income		0

		Mid Cap Growth		0								Mid Cap Growth		0

		Mid Cap Value		0								Mid Cap Value		0

		New Horizons		0								New Horizons		0

		Small Cap Value		0								Small Cap Value		0

		Non-U.S. Developed		-0								Non-U.S. Developed		-0

		Emerging Markets Stock		-1								Emerging Markets Stock		-1

		International Discovery		1								International Discovery		1

		International Stock		-1								International Stock		-1

		International Growth & Income		-1								International Growth & Income		-1

		Total		3								Total		3

		Selection Effect		59								Selection Effect		59

		Blue Chip Growth		35								Blue Chip Growth		35

		Growth Stock		20								Growth Stock		20

		New Era		0								New Era		0

		Equity Income		-12								Equity Income		-12

		Value		7								Value		7

		Growth & Income		0								Growth & Income		0

		Mid Cap Growth		3								Mid Cap Growth		3

		Mid Cap Value		3								Mid Cap Value		3

		New Horizons		9								New Horizons		9

		Small Cap Value		0								Small Cap Value		0

		International Stock		-1								International Stock		-1

		International Growth & Income		-21								International Growth & Income		-21

		Emerging Markets Stock		6								Emerging Markets Stock		6

		International Discovery		13								International Discovery		13

		Real Assets		-5								Real Assets		-5

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Total		59								Total		59





				120 Mos. Jun-2018										120 Mos. Jun-2018

		Performance		8.86								Performance		8.86

		Benchmark		8.44								Benchmark		8.44

		Difference		0.42								Difference		0.42

		Structural Effect		-10.29								Structural Effect		-10

		Allocation Effect		-3.15								Allocation Effect		-3

		Security Selection Effect		57.40								Security Selection Effect		57

		Cash Flow and Rebalancing Effect		-2.42								Cash Flow and Rebalancing Effect		-2

		Structural Effect		-10								Structural Effect		-10

		Real Assets		-25				U.S. Equity		5		Real Assets		-25

		Non-U.S. Equity Benchmark		7								Non-U.S. Equity Benchmark		7

		U.S. Equity Benchmark		10								U.S. Equity Benchmark		10

		Total Fund Benchmark		-8								Total Fund Benchmark		-8

		Non-U.S. Equity		-0								Non-U.S. Equity		-0

		U.S. Equity		-0								U.S. Equity		-0

		Emerging Markets Stock		0								Emerging Markets Stock		0

		Small Cap		-2								Small Cap		-2

		Non-U.S. Developed		0								Non-U.S. Developed		0

		Mid Cap		-0								Mid Cap		-0

		International Discovery		0								International Discovery		0

		New Horizons		5								New Horizons		5

		Mid Cap Value		1								Mid Cap Value		1

		Large Cap Growth		1								Large Cap Growth		1

		Large Cap Value		1								Large Cap Value		1

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Large Cap		0								Large Cap		0

		Total		-10								Total		-10.29

		Allocation Effect		-3								Allocation Effect		-3.15

		Equity		-0								Equity		-0

		U.S. Treasury Money		-0								U.S. Treasury Money		-0

		Core Equity		0								Core Equity		0

		Real Assets		6								Real Assets		6

		U.S. Equity		-2								U.S. Equity		-2

		Non-U.S. Equity		-4								Non-U.S. Equity		-4

		Large Cap		0								Large Cap		0

		Mid Cap		2								Mid Cap		2

		Small Cap		2								Small Cap		2

		Large Cap Growth		-1								Large Cap Growth		-1

		Large Cap Value		-0								Large Cap Value		-0

		Blue Chip Growth		0								Blue Chip Growth		0

		Growth Stock		0								Growth Stock		0

		New Era		0								New Era		0

		Equity Income		0								Equity Income		0

		Value		0								Value		0

		Growth & Income		0								Growth & Income		0

		Mid Cap Growth		1								Mid Cap Growth		1

		Mid Cap Value		1								Mid Cap Value		1

		New Horizons		-3								New Horizons		-3

		Small Cap Value		-3								Small Cap Value		-3

		Non-U.S. Developed		-0								Non-U.S. Developed		-0

		Emerging Markets Stock		-1								Emerging Markets Stock		-1

		International Discovery		0								International Discovery		0

		International Stock		-1								International Stock		-1

		International Growth & Income		-1								International Growth & Income		-1

		Total		-3								Total		-3.15

		Selection Effect		57								Selection Effect		57

		Blue Chip Growth		19								Blue Chip Growth		19

		Growth Stock		6								Growth Stock		6

		New Era		0								New Era		0

		Equity Income		-3								Equity Income		-3

		Value		15								Value		15

		Growth & Income		0								Growth & Income		0

		Mid Cap Growth		2								Mid Cap Growth		2

		Mid Cap Value		3								Mid Cap Value		3

		New Horizons		12								New Horizons		12

		Small Cap Value		1								Small Cap Value		1

		International Stock		5								International Stock		5

		International Growth & Income		-9								International Growth & Income		-9

		Emerging Markets Stock		2								Emerging Markets Stock		2

		International Discovery		6								International Discovery		6

		Real Assets		-2								Real Assets		-2

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Total		57								Total		57.4







Spectrum Moderate Allocation Fund As of March 31,2024

Not for use with Individual Investors.

Performance data quoted represents past performance and is not a reliable indicator of future performance. Investment return and principal 
value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may 
be lower or higher than the performance data quoted. To obtain the most recent month-end performance, visit troweprice.com. 
The fund's total return figures reflect the reinvestment of dividends and capital gains, if any.
Underlying allocation figures are shown gross of fees. Returns would be lower as a result of the deduction of such fees.
1   Security Selection Effect: This measures the value added by underlying investment sectors relative to their respective benchmark.
2   As of August 1, 2014, the Cash/Stock Blend Index is 75% S&P 500, 25% FTSE 3-Month Treasury Bill. From Inception to July 31, 2014 the  

Cash/Stock Blend was the CBOE S&P 500 Buy Write Index.
3  As of May 1, 2022, the Real Assets Combined Index Portfolio is comprised of 30% MSCI World Select Natural Resources Net, 25% MSCI ACWI 

Metals and Mining Net, 20% FTSE NAREIT All Equity REITs Index, 20% EPRA/NAREIT Dev Real Estate Index Net, 4% MSCI ACI IMI Gold Net, 
1% ACWI IMI Precious Metals Net. Prior to this date, the Real Assets Combined Index Portfolio was comprised of 30% MSCI World Select Natural 
Resources Net, 25% MSCI ACWI Metals and Mining Net, 20% Wilshire RESI, 20% EPRA/NAREIT Dev Real Estate Index Net, 4% MSCI ACI IMI 
Gold Net, 1% ACWI IMI Precious Metals Net. Prior to January 1, 2018 ,the Real Assets Combined Index Portfolio was comprised of 25%MSCI 
ACWI Metals & Mining Net, 20% Wilshire RESI, 20% FTSE EPRA/NAREIT Dev Real Estate Index Net, 19.5% MSCI ACWI Energy Net, 10.5% 
MSCI ACWI Materials Net, 4% MSCI ACWI IMI Gold Net, 1.00% MSCI ACWI IMI Precious Metals and Minerals Net. Prior December 1, 2013, the 
Real Assets Combined Index Portfolio was comprised of 25% MSCI ACWI Metals & Mining Net, 20% Wilshire RESI, 20% FTSE EPRA/NAREIT Dev 
Real Estate Index Net, 16.25% MSCI ACWI Energy Net, 8.75% MSCI ACWI Materials Net, 5% UBS World Infrastructure and Utilities Index, 4% 
MSCI ACWI IMI Gold Net, 1.00% MSCI ACWI IMI Precious Metals and Minerals Net. Historical benchmark representations were not restated to 
reflect the component benchmark changes.
Please refer to the Performance table on page 1 for the definition of the Combined Index Portfolio.
For Sourcing Information, please see additional disclosures.
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Security Selection Effect1

Three Months (bps)
Security Selection Effect1

One Year (bps)

Spectrum Moderate Allocation Fund vs. Combined Index Portfolio 102 154
Underlying Allocations
Large-Cap Growth vs. Russell 1000 Growth Index 32 82
Large-Cap Value vs. Russell 1000 Value Index 34 70
US Large-Cap Call Writing vs. Cash/Stock Blend Index2 13 23
Small-Cap vs. Russell 2000 Index 3 4
International Equity (Developed Markets) vs. MSCI EAFE Index Net -17 -11
Emerging Markets Equity vs. MSCI Emerging Markets Index Net -11 -51
Real Assets vs. Custom Benchmark3 8 0

Investment Grade vs. Bloomberg  U.S. Aggregate 
Bond Index 0 -14

High Yield vs. J.P. Morgan Global High Yield Index -4 -2

International Bond vs. Bloomberg  Global Aggregate ex USD 
Bond Index Hedged 0 9

Emerging Markets Bond vs. J.P. Morgan Emerging Markets Bond 
Index Global -1 8

Dynamic Global Bond vs. ICE BofA US 3-Month Treasury Bill 
Index -1 -29

Alternatives vs. FTSE 3-Month Treasury Bill 18 26
ASSET DIVERSIFICATION
ASSET DIVERSIFICATION* CURRENT ALLOCATION

Fund

Equity Index Option Overlay 4.7%
Large-Cap Growth 11.2%
Large-Cap Value 12.5%
Small-Cap 5.0%
International Equity 
(Developed Markets) 12.9%
Emerging Markets Equity 4.2%
Real Assets 4.0%
Investment-Grade Bonds 14.8%
Inflation Protected Bonds 0.0%
High Yield Bonds 2.8%
International Bonds 4.0%
Emerging Markets Bond 3.2%
Cash 0.7%
Dynamic Global Bond 2.5%
U.S. Treasury Long-Term 2.8%
Floating Rate 0.9%
Alternatives 3.8%

UNDERLYING ALLOCATIONS (RELATIVE CONTRIBUTIONS)
(Periods Ended March 31, 2024)

Stocks
U.S. Equities 
International Equities 
Real Assets Equities

Bonds
U.S Investment Grade 
International
High Yield

61.2%
40.0%
17.1%
4.0%

28.4%
17.6%
7.2%
3.6%

Cash Benchmarked 10.2%

*Based on a name-on-strategy allocation.

Fund


Pg. 35 36 38
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		July 1998 - June 2018 (Single Computation)

		Performance Results

				TRP Personal Strategy Growth Fund		TRP Personal Strategy Balanced Fund		TRP Personal Strategy Income Fund		Barclays U.S. Aggregate		S&P 500

		Date		Cumulative Return		Cumulative Return		Cumulative Return		Cumulative Return		Cumulative Return

		6/30/98		100		100		100		100		100

		7/31/98		98.75		99.06		99.17		100.21		98.935

		8/31/98		87.828		90.452		93.18		101.84		84.631

		9/30/98		90.981		93.373		96.134		104.23		90.052

		10/31/98		96.094		97.267		98.201		103.67		97.377

		11/30/98		99.9		100.47		101.11		104.27		103.28

		12/31/98		103.84		103.78		103.35		104.58		109.23

		1/31/99		103.67		103.84		103.74		105.32		113.8

		2/28/99		101.46		101.7		101.64		103.48		110.26

		3/31/99		104.87		104.43		103.66		104.05		114.67

		4/30/99		109.93		108.32		106.49		104.38		119.11

		5/31/99		107.94		106.54		104.92		103.46		116.3

		6/30/99		111.85		109.31		106.57		103.13		122.76

		7/31/99		110.38		108.12		105.7		102.7		118.92

		8/31/99		108.95		107.06		104.82		102.65		118.34

		9/30/99		106.97		105.73		104.11		103.84		115.09

		10/31/99		109.92		107.93		105.47		104.22		122.38

		11/30/99		110.95		108.73		106.19		104.21		124.86

		12/31/99		115.49		112.03		108.67		103.71		132.22

		1/31/00		111.29		108.72		106.34		103.37		125.57								Custom Table

		2/29/00		110.99		108.65		106.75		104.62		123.2

		3/31/00		117.57		113.84		110.43		106		135.25

		4/30/00		115.49		112.38		109.33		105.69		131.18

		5/31/00		116.02		112.59		109.5		105.64		128.49

		6/30/00		118.63		115.16		111.69		107.84		131.66

		7/31/00		117.74		114.74		111.69		108.82		129.6

		8/31/00		122.6		118.67		114.84		110.4		137.65

		9/30/00		119.88		116.78		113.73		111.09		130.38

		10/31/00		119.76		116.78		113.9		111.82		129.83

		11/30/00		115.56		113.89		112.18		113.66		119.59								this whole section pg. 42 table (grey and yellow) pg. 42 graph is made up of all of the numbers to the left

		12/31/00		120.92		118.32		115.82		115.77		120.18						pg. 39		Custom Table								pg. 40

		1/31/01		121.94		119.72		117.31		117.66		124.44								July 1998 - June 2018:  Summary Statistics

		2/28/01		116.57		116.01		115.12		118.69		113.1										Return		Population Standard Deviation		Sharpe Ratio		Percentage of S&P 500 Index Return		Percentage of S&P 500 Index Volatility				Return		Population Standard Deviation		Sharpe Ratio		Percentage of S&P 500 Index Return		Percentage of S&P 500 Index Volatility

		3/31/01		111.21		112		112.48		119.29		105.93								TRP Personal Strategy Growth Fund		7.10%		12.96%		0.40		109.91%		87.57%

		4/30/01		117.53		116.49		115.59		118.79		114.16								TRP Personal Strategy Balanced Fund		6.78%		10.19%		0.48		104.95%		68.85%

		5/31/01		118.87		117.76		116.65		119.51		114.93								TRP Personal Strategy Income Fund		6.07%		7.42%		0.56		93.96%		50.14%

		6/30/01		116.57		116.11		115.59		119.96		112.13								Barclays U.S. Aggregate		4.70%		3.39%		0.83		72.76%		22.91%		Pg.35

		7/31/01		115.36		115.81		116.13		122.64		111.03								S&P 500		6.46%		14.80%		0.31		100.00%		100.00%		S&P 500		6.46		14.80		0.31		100.00		100.00

		8/31/01		112.43		113.92		115.24		124.05		104.08																Pg.36				PSG		7.10		12.96		0.4		109.91		87.57

		9/30/01		104.51		107.91		111.4		125.49		95.673																				PSB		6.78		10.19		0.48		104.95		68.85

		10/31/01		106.94		110.48		113.84		128.12		97.497																				PSI		6.07		7.42		0.56		93.96		50.14

		11/30/01		112.04		114.29		116.38		126.35		104.98																				Barclays U.S. Aggregate		4.70		3.39		0.83		72.76		22.91

		12/31/01		113.66		115.36		116.93		125.55		105.9

		1/31/02		112.04		114.37		116.56		126.56		104.35

		2/28/02		111.9		114.52		116.83		127.79		102.34

		3/31/02		116.11		117.42		118.48		125.66		106.19

		4/30/02		113.91		116.27		118.11		128.1		99.749

		5/31/02		113.71		116.19		118.3		129.19		99.014

		6/30/02		107.95		111.66		115.18		130.31		91.96

		7/31/02		100.18		105.62		111.01		131.88		84.792

		8/31/02		101.67		107.17		112.58		134.11		85.349

		9/30/02		93.504		100.81		108.31		136.28		76.073

		10/31/02		98.17		104.55		110.93		135.66		82.769

		11/30/02		102.96		108.76		114.2		135.62		87.641

		12/31/02		99.594		106.42		112.99		138.42		82.492

		1/31/03		97.552		104.93		112.05		138.54		80.331

		2/28/03		96.167		104.14		111.86		140.46		79.126

		3/31/03		96.628		104.69		112.33		140.35		79.894

		4/30/03		103.61		110.83		117.16		141.51		86.475

		5/31/03		109.53		116.2		121.61		144.15		91.031

		6/30/03		111.04		117.45		122.66		143.86		92.192

		7/31/03		112.49		118		122.38		139.02		93.818

		8/31/03		114.52		119.83		123.81		139.95		95.647

		9/30/03		114.79		120.62		125.05		143.65		94.632

		10/31/03		120.38		125.09		128.21		142.31		99.985

		11/30/03		122.35		126.84		129.65		142.65		100.86

		12/31/03		128.72		132.35		133.98		144.1		106.15

		1/31/04		131.12		134.43		135.72		145.26		108.1

		2/29/04		133.45		136.44		137.36		146.83		109.61

		3/31/04		132.79		136.12		137.26		147.94		107.95

		4/30/04		129.72		133.14		134.64		144.09		106.26

		5/31/04		131.18		134.19		135.22		143.51		107.72

		6/30/04		134.45		136.85		137.26		144.32		109.81

		7/31/04		130.71		134.26		135.6		145.75		106.18

		8/31/04		131.44		135.31		136.88		148.53		106.61

		9/30/04		134.51		137.89		138.83		148.93		107.76

		10/31/04		136.83		139.92		140.71		150.18		109.41

		11/30/04		143.63		145.28		144.45		148.98		113.83

		12/31/04		148		148.96		147.31		150.36		117.71

		1/31/05		145.1		146.83		145.93		151.3		114.84

		2/28/05		147.94		148.95		147.31		150.41		117.25

		3/31/05		145.04		146.5		145.43		149.63		115.18

		4/30/05		142.4		144.7		144.42		151.66		112.99

		5/31/05		146.66		148.31		147.21		153.3		116.59

		6/30/05		148.14		149.62		148.4		154.14		116.75

		7/31/05		153.95		154		151.31		152.73		121.1

		8/31/05		153.61		154.08		151.81		154.69		119.99

		9/30/05		155.1		154.99		152.22		153.1		120.96

		10/31/05		152.75		153		150.61		151.89		118.95

		11/30/05		158.01		157.24		153.74		152.56		123.45

		12/31/05		159.33		158.55		154.94		154.01		123.49

		1/31/06		164.63		162.61		157.82		154.02		126.76

		2/28/06		164.5		162.61		157.93		154.53		127.1

		3/31/06		166.92		164.22		158.86		153.01		128.68

		4/30/06		169.27		166.09		160.21		152.73		130.41

		5/31/06		164.3		162.35		157.73		152.57		126.66

		6/30/06		163.61		161.78		157.45		152.89		126.83

		7/31/06		163.2		161.86		157.97		154.96		127.61

		8/31/06		167.19		165.46		160.89		157.33		130.65

		9/30/06		170.44		168.27		163.08		158.72		134.02

		10/31/06		175.62		172.48		166.22		159.77		138.38

		11/30/06		179.62		175.91		168.95		161.62		141.01

		12/31/06		181.83		177.46		169.9		160.68		142.99

		1/31/07		184.85		179.67		171.51		160.61		145.15

		2/28/07		183.35		179.14		171.73		163.09		142.32

		3/31/07		185.15		180.55		172.82		163.1		143.91

		4/30/07		193.46		187.21		177.46		163.98		150.28

		5/31/07		198.71		190.86		179.74		162.73		155.53

		6/30/07		197.2		189.53		178.77		162.25		152.94

		7/31/07		192.25		186.14		176.91		163.61		148.2

		8/31/07		193.61		187.57		178.32		165.61		150.42

		9/30/07		200.99		193.57		182.69		166.87		156.05

		10/31/07		205.43		197.35		185.54		168.37		158.53

		11/30/07		198.04		192.59		183.02		171.39		151.9

		12/31/07		196.09		191.13		182.25		171.88		150.85

		1/31/08		183.74		182.7		177.49		174.76		141.8

		2/29/08		179.74		179.72		175.63		175.01		137.19

		3/31/08		179.25		179.41		175.63		175.6		136.6

		4/30/08		187.19		185.5		179.84		175.24		143.25

		5/31/08		190.88		188.09		181.25		173.95		145.11

		6/30/08		177.88		178.22		174.7		173.81		132.88

		7/31/08		176.67		177.42		174.23		173.67		131.76

		8/31/08		176.83		177.72		174.58		175.32		133.67

		9/30/08		157.41		161.81		162.99		172.96		121.75

		10/31/08		128.53		138.06		145.04		168.88		101.31

		11/30/08		118.41		130.69		140.65		174.38		94.037

		12/31/08		122.39		135.09		145.09		180.88		95.037

		1/31/09		115.16		129.27		140.77		179.29		87.027

		2/28/09		106.37		121.6		134.88		178.61		77.761

		3/31/09		114.83		129.26		141.01		181.09		84.572

		4/30/09		127.8		141.3		150.55		181.96		92.666

		5/31/09		137.34		150.34		158.05		183.28		97.85

		6/30/09		138.16		151.47		159.38		184.32		98.044

		7/31/09		148.68		161.3		167.54		187.29		105.46

		8/31/09		153.36		165.65		171.08		189.23		109.27

		9/30/09		160.34		172.18		176.67		191.22		113.34

		10/31/09		157.13		169.79		175.33		192.17		111.24

		11/30/09		164.85		176.54		180.59		194.65		117.91

		12/31/09		168.24		179.16		182.07		191.61		120.19

		1/31/10		162.49		174.96		179.61		194.54		115.86

		2/28/10		165.98		177.89		181.84		195.26		119.45

		3/31/10		175.82		186.14		188		195.02		126.66

		4/30/10		179.23		189.4		190.61		197.05		128.66

		5/31/10		165.65		178.15		182.44		198.71		118.39

		6/30/10		158.56		172.96		179.44		201.83		112.19

		7/31/10		169.56		182.91		187.56		203.98		120.05

		8/31/10		162.73		177.84		184.44		206.61		114.63

		9/30/10		177.49		190.42		193.92		206.83		124.86

		10/31/10		184.07		196.26		198.58		207.56		129.61

		11/30/10		183.48		194.99		196.95		206.37		129.63

		12/31/10		194.11		203.84		203.37		204.14		138.29

		1/31/11		197.84		206.94		205.65		204.38		141.57

		2/28/11		204.44		212.5		209.7		204.89		146.42

		3/31/11		204.44		212.5		209.95		205.01		146.48

		4/30/11		210.45		218.09		214.53		207.61		150.82

		5/31/11		208.33		216.8		214.01		210.32		149.11

		6/30/11		205.37		214.35		212.13		209.7		146.62

		7/31/11		203.09		213.18		212		213.03		143.64

		8/31/11		191.23		203.67		205.22		216.14		135.84

		9/30/11		174.78		189.49		194.2		217.71		126.29

		10/31/11		194.01		206.34		207.34		217.95		140.09

		11/30/11		191.29		203.62		204.77		217.76		139.78

		12/31/11		190.43		203.41		205.18		220.15		141.21

		1/31/12		201.38		213.26		212.98		222.08		147.54

		2/29/12		210.34		221.02		218.84		222.03		153.92

		3/31/12		214.57		224.18		220.92		220.82		158.99

		4/30/12		213.8		223.96		221.18		223.27		157.99

		5/31/12		198.11		211.23		212.02		225.29		148.49

		6/30/12		205.18		217.3		216.75		225.37		154.61

		7/31/12		207.76		220.27		219.66		228.48		156.76

		8/31/12		212.85		224.7		223.08		228.63		160.29

		9/30/12		218.96		230		227.17		228.95		164.43

		10/31/12		217.06		228.79		226.51		229.4		161.4

		11/30/12		219.9		231.23		228.36		229.76		162.33

		12/31/12		223.99		234.61		230.9		229.43		163.81

		1/31/13		232.75		241.39		235.45		227.83		172.3

		2/28/13		233.64		242.19		235.99		228.97		174.64

		3/31/13		238.71		246.26		238.68		229.15		181.19

		4/30/13		243.17		250.56		242.45		231.47		184.68

		5/31/13		245.97		251.69		242.18		227.34		189

		6/30/13		240.97		246.38		237.36		223.82		186.46

		7/31/13		252.54		255.72		244.13		224.13		195.95

		8/31/13		247.72		251.5		240.76		222.98		190.27

		9/30/13		259.46		261.28		247.91		225.1		196.24

		10/31/13		269.78		269.85		254.16		226.92		205.26

		11/30/13		274.5		273.28		255.91		226.07		211.51

		12/31/13		279.75		277.08		258.52		224.79		216.87

		1/31/14		272.95		272.62		256.12		228.11		209.37

		2/28/14		284.99		282.38		263.03		229.32		218.95

		3/31/14		282.96		281.05		262.32		228.93		220.79

		4/30/14		282.88		281.53		263.16		230.86		222.42

		5/31/14		290.32		287.95		267.82		233.49		227.64

		6/30/14		295.46		291.95		270.66		233.61		232.34

		7/31/14		291.5		288.8		268.52		233.03		229.14

		8/31/14		298.58		294.63		272.49		235.6		238.31

		9/30/14		290.88		288.06		267.51		234		234.96

		10/31/14		295.82		292.32		270.66		236.3		240.7

		11/30/14		300.05		295.63		272.67		237.98		247.18

		12/31/14		296.15		292.32		270.13		238.2		246.55

		1/31/15		294.85		292.32		271.02		243.19		239.15

		2/28/15		308.15		302.02		276.99		240.91		252.9

		3/31/15		306.36		300.72		276.1		242.03		248.9

		4/30/15		310.07		303.88		278.5		241.16		251.29

		5/31/15		311.87		304.79		278.81		240.58		254.52

		6/30/15		306.47		300.04		275.21		237.95		249.59

		7/31/15		309.38		302.56		276.86		239.61		254.82

		8/31/15		292.49		289.58		268.42		239.26		239.45

		9/30/15		283.51		282.71		264.07		240.88		233.52

		10/31/15		301.88		297.08		273.6		240.92		253.22

		11/30/15		301.1		296.16		272.7		240.29		253.97

		12/31/15		297.18		292.84		270.16		239.51		249.97

		1/31/16		281.04		281.36		263.3		242.81		237.56

		2/29/16		279.56		280.8		263.78		244.53		237.24

		3/31/16		296.75		295.23		274.22		246.77		253.34

		4/30/16		299.21		298.03		276.88		247.72		254.32

		5/31/16		301.78		299.85		277.99		247.78		258.88

		6/30/16		300.52		300.18		279.41		252.23		259.56

		7/31/16		312.06		309.67		286.34		253.83		269.13

		8/31/16		313.87		311.22		287.6		253.54		269.5

		9/30/16		316.63		313.33		289.18		253.39		269.55

		10/31/16		312.26		309.79		286.34		251.45		264.64

		11/30/16		314.2		309.51		284.28		245.5		274.44

		12/31/16		318.06		313.04		287.12		245.85		279.86

		1/31/17		326.9		320.08		292.06		246.33		285.17

		2/28/17		335.07		326.71		296.68		247.99		296.49

		3/31/17		338.36		328.87		297.95		247.86		296.84

		4/30/17		344.89		334.36		301.95		249.77		299.89

		5/31/17		351.75		339.84		305.93		251.69		304.11

		6/30/17		354.6		341.98		307.22		251.44		306.01

		7/31/17		364		349.23		312.19		252.52		312.3

		8/31/17		366.29		351.4		314.28		254.79		313.25

		9/30/17		371.75		355.19		316.39		253.57		319.72

		10/31/17		379.48		360.88		319.78		253.72		327.18

		11/30/17		385.59		365.39		322.37		253.39		337.21

		12/31/17		387.75		367.21		323.85		254.56		340.96

		1/31/18		407.06		380.95		331.98		251.63		360.48

		2/28/18		395.05		371.81		326		249.24		347.2

		3/31/18		391.18		369.39		325.02		250.84		338.37

		4/30/18		393.02		370.16		325.19		248.97		339.67

		5/31/18		395.77		372.02		325.84		250.75		347.85

		6/30/18		394.62		371.27		325.19		250.44		349.99
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				Identifier		Portfolio		Broad Asset Class		Sub-Asset Class		Strategy		Actual		Target								Portfolio		Actual		Target																		TRP Balanced Fund

				BAL		TRP Balanced Fund		Reserves		Reserves		Cash		1.49%		2.73%								TRP Balanced Fund		100.001%		100.000%																		Personal Strategy Income

				BAL		TRP Balanced Fund		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%								Personal Strategy Income		100.000%		100.000%																		Personal Strategy Balanced

				BAL		TRP Balanced Fund		Bonds		U.S. Investment Grade Bonds		Investment Grade		32.04%		32.09%								Personal Strategy Balanced		100.000%		100.000%																		Personal Strategy Growth

				BAL		TRP Balanced Fund		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.34%		0.36%								Personal Strategy Growth		100.000%		100.000%																		Personal Strategy Balanced Portfolio

				BAL		TRP Balanced Fund		Bonds		U.S. Investment Grade Bonds		Limited Duration Inflation Focused Bond		0.00%		0.00%								Personal Strategy Balanced Portfolio		100.000%		100.000%																		Spectrum Income

				BAL		TRP Balanced Fund		Bonds		High Yield Bonds		High Yield		3.29%		3.18%								Spectrum Income		100.000%		100.000%																		Spectrum Growth

				BAL		TRP Balanced Fund		Stocks		U.S. Equities		Large-Cap Growth		14.28%		13.60%								Spectrum Growth		100.000%		100.000%												Updated as of						Spectrum International

				BAL		TRP Balanced Fund		Stocks		U.S. Equities		Large-Cap Value		13.47%		13.60%								Spectrum International		100.000%		100.000%												12/31/17

				BAL		TRP Balanced Fund		Stocks		U.S. Equities		Large-Cap Core		14.14%		13.60%								Global Allocation Fund		100.000%		100.000%

				BAL		TRP Balanced Fund		Stocks		International Equities		Non-U.S. Equity		19.54%		19.43%

				BAL		TRP Balanced Fund		Stocks		Real Assets Equities		Real Assets		1.41%		1.39%

				PSI		Personal Strategy Income		Cash Benchmarked		Cash		Cash		6.95%		7.75%

				PSI		Personal Strategy Income		Cash Benchmarked		Global Unconstrained Bonds		Global Unconstrained Bond Fund - I Class		7.96%		8.00%

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		Investment Grade		23.74%		23.19%		Pg.40

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.12%		0.11%

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		Inflation Focused Bond		0.00%		0.00%

				PSI		Personal Strategy Income		Bonds		High Yield Bonds		High Yield Bonds		3.04%		2.94%

				PSI		Personal Strategy Income		Bonds		International Bonds		Non-U.S. $ Bonds		5.73%		5.78%

				PSI		Personal Strategy Income		Bonds		International Bonds		Emerging Market Bonds		5.45%		5.88%

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		US Treasury Long-Term		2.15%		2.31%

				PSI		Personal Strategy Income		Bonds		High Yield Bonds		Floating Rate		1.80%		1.79%

				PSI		Personal Strategy Income		Cash Benchmarked		Hedge Fund-of-Funds		Alternatives		5.02%		5.00%

				PSI		Personal Strategy Income		Stocks		U.S. Equities		Equity Index-Option Overlay		3.63%		3.54%		37.25%		Equity

				PSI		Personal Strategy Income		Stocks		U.S. Equities		Large-Cap Growth		9.15%		8.74%		57.75%		Fixed Income

				PSI		Personal Strategy Income		Stocks		U.S. Equities		Large-Cap Value		8.81%		8.74%

				PSI		Personal Strategy Income		Stocks		U.S. Equities		Small-Cap		3.81%		3.65%

				PSI		Personal Strategy Income		Stocks		International Equities		Non-U.S. Equity		9.67%		9.42%

				PSI		Personal Strategy Income		Stocks		International Equities		Emerging Market Equity		2.14%		2.32%

				PSI		Personal Strategy Income		Stocks		Real Assets Equities		Real Assets		0.84%		0.84%

				PSB		Personal Strategy Balanced		Cash Benchmarked		Cash		Cash		1.31%		1.75%

				PSB		Personal Strategy Balanced		Cash Benchmarked		Global Unconstrained Bonds		Global Unconstrained Bond Fund - I Class		3.98%		4.00%

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		Investment Grade		17.90%		17.68%		Pg.51

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.11%		0.08%

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		Inflation Focused Bond		0.00%		0.00%

				PSB		Personal Strategy Balanced		Bonds		High Yield Bonds		High Yield Bonds		1.63%		1.60%

				PSB		Personal Strategy Balanced		Bonds		International Bonds		Non-U.S. $ Bonds		4.35%		4.40%

				PSB		Personal Strategy Balanced		Bonds		International Bonds		Emerging Market Bonds		3.24%		3.68%

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		US Treasury Long-Term		3.14%		3.36%

				PSB		Personal Strategy Balanced		Bonds		High Yield Bonds		Floating Rate		1.22%		1.20%

				PSB		Personal Strategy Balanced		Cash Benchmarked		Hedge Fund-of-Funds		Alternatives		5.09%		5.00%

				PSB		Personal Strategy Balanced		Stocks		U.S. Equities		Equity Index-Option Overlay		5.62%		5.44%		57.25%		Equity

				PSB		Personal Strategy Balanced		Stocks		U.S. Equities		Large-Cap Growth		13.92%		13.45%		37.75%		Fixed Income

				PSB		Personal Strategy Balanced		Stocks		U.S. Equities		Large-Cap Value		13.51%		13.45%

				PSB		Personal Strategy Balanced		Stocks		U.S. Equities		Small-Cap		5.67%		5.58%

				PSB		Personal Strategy Balanced		Stocks		International Equities		Non-U.S. Equity		14.72%		14.47%

				PSB		Personal Strategy Balanced		Stocks		International Equities		Emerging Market Equity		3.30%		3.57%

				PSB		Personal Strategy Balanced		Stocks		Real Assets Equities		Real Assets		1.27%		1.29%

				PSG		Personal Strategy Growth		Cash Benchmarked		Cash		Cash		0.52%		0.75%

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%		Pg.62

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		Investment Grade		9.83%		9.93%

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.07%		0.05%

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		Inflation Focused Bond		0.00%		0.00%

				PSG		Personal Strategy Growth		Bonds		High Yield Bonds		High Yield Bonds		0.64%		0.54%

				PSG		Personal Strategy Growth		Bonds		International Bonds		Non-U.S. $ Bonds		2.38%		2.48%

				PSG		Personal Strategy Growth		Bonds		International Bonds		Emerging Market Bonds		1.36%		1.62%

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		US Treasury Long-Term		2.60%		2.79%

				PSG		Personal Strategy Growth		Bonds		High Yield Bonds		Floating Rate		0.59%		0.59%

				PSG		Personal Strategy Growth		Cash Benchmarked		Hedge Fund-of-Funds		Alternatives		3.97%		4.00%

				PSG		Personal Strategy Growth		Stocks		U.S. Equities		Equity Index-Option Overlay		7.46%		7.34%		77.25%		Equity

				PSG		Personal Strategy Growth		Stocks		U.S. Equities		Large-Cap Growth		18.93%		18.14%		18.75%		Fixed Income

				PSG		Personal Strategy Growth		Stocks		U.S. Equities		Large-Cap Value		18.14%		18.14%

				PSG		Personal Strategy Growth		Stocks		U.S. Equities		Small-Cap		7.72%		7.54%

				PSG		Personal Strategy Growth		Stocks		International Equities		Non-U.S. Equity		19.64%		19.54%

				PSG		Personal Strategy Growth		Stocks		International Equities		Emerging Market Equity		4.45%		4.81%

				PSG		Personal Strategy Growth		Stocks		Real Assets Equities		Real Assets		1.70%		1.74%

				PSG		Personal Strategy Growth		Cash Benchmarked		Global Unconstrained Bonds		Global Unconstrained Bond Fund - I Class		0.00%		0.00%

				PSP		Personal Strategy Balanced Portfolio		Cash Benchmarked		Cash		Cash		4.06%		3.50%

				PSP		Personal Strategy Balanced Portfolio		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%

				PSP		Personal Strategy Balanced Portfolio		Bonds		U.S. Investment Grade Bonds		Investment Grade		26.94%		27.20%

				PSP		Personal Strategy Balanced Portfolio		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.14%		0.11%

				PSP		Personal Strategy Balanced Portfolio		Bonds		U.S. Investment Grade Bonds		Inflation Focused Bond		0.00%		0.00%

				PSP		Personal Strategy Balanced Portfolio		Bonds		High Yield Bonds		High Yield Bonds		3.65%		3.70%

				PSP		Personal Strategy Balanced Portfolio		Bonds		International Bonds		Non-U.S. $ Bonds		3.17%		3.38%

				PSP		Personal Strategy Balanced Portfolio		Bonds		International Bonds		Emerging Market Bonds		4.38%		4.86%

				PSP		Personal Strategy Balanced Portfolio		Stocks		U.S. Equities		Large-Cap Growth		16.49%		16.16%

				PSP		Personal Strategy Balanced Portfolio		Stocks		U.S. Equities		Large-Cap Value		15.95%		16.16%

				PSP		Personal Strategy Balanced Portfolio		Stocks		U.S. Equities		Small-Cap		5.79%		5.59%

				PSP		Personal Strategy Balanced Portfolio		Stocks		International Equities		Non-U.S. Equity		14.63%		14.48%

				PSP		Personal Strategy Balanced Portfolio		Stocks		International Equities		Emerging Market Equity		3.53%		3.56%

				PSP		Personal Strategy Balanced Portfolio		Stocks		Real Assets Equities		Real Assets		1.30%		1.29%

		Summit Cash Reserves Fund		SPI		Spectrum Income		Reserves		Reserves		US Treasury Money Fund		0.21%		0.00%

		US Treasury Long Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Government Bonds		U.S. TREASURY LONG		4.25%		4.50%

		U.S. Treasury Intermediate		SPI		Spectrum Income		U.S. Core Fixed Income		Government Bonds		U.S. TREASURY INTERMEDIATE		0.91%		1.00%

		Inflation Protected Bond Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Government Bonds		INFLATION PROTECTED BOND		1.06%		1.00%

		Limited Duration Inflation Focused Bond		SPI		Spectrum Income		U.S. Core Fixed Income		Government Bonds		Limited Duration Inflation Focused Bond		1.53%		1.50%

		Short Term Bond Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Aggregate Bonds		SHORT TERM BOND		5.30%		5.25%

		New Income Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Aggregate Bonds		NEW INCOME		22.47%		22.00%

		GNMA Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Mortgages		GNMA		8.52%		8.50%

		Corporate Income Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Corporate Bonds		CORPORATE INCOME		6.15%		5.75%

		International Bond Fund		SPI		Spectrum Income		Diversifying Allocations		International Bonds		INTL BOND		7.28%		7.50%

		Emerging Markets Bond Fund		SPI		Spectrum Income		Diversifying Allocations		International Bonds		EMERGING MARKETS BOND		7.49%		8.50%

		Emerging Markets Local Currency Bond Fund		SPI		Spectrum Income		Diversifying Allocations		International Bonds		EMERGING MARKETS LOCAL CURRENCY BOND		4.72%		5.00%

		High Yield Fund		SPI		Spectrum Income		Diversifying Allocations		High Yield Bonds		HIGH YIELD		14.59%		14.25%

		Floating Rate Fund		SPI		Spectrum Income		Diversifying Allocations		High Yield Bonds		FLOATING RATE		5.55%		5.50%

		Equity Income Fund		SPI		Spectrum Income		Diversifying Allocations		Dividend-Paying Stocks		EQUITY INCOME		9.96%		9.75%

				SPG		Spectrum Growth		Reserves		Reserves		US Treasury Money Fund		0.00%		0.00%

				SPG		Spectrum Growth		U.S. Equities		Large-Cap		Equity Income Fund		12.89%		12.89%

				SPG		Spectrum Growth		U.S. Equities		Large-Cap		Value Fund		12.82%		12.89%

				SPG		Spectrum Growth		U.S. Equities		Mid-Cap		Mid-Cap Value Fund		3.52%		3.63%

				SPG		Spectrum Growth		U.S. Equities		Mid-Cap		Mid-Cap Growth Fund		3.93%		3.82%

				SPG		Spectrum Growth		U.S. Equities		Large-Cap		Growth Stock Fund		13.08%		12.68%

				SPG		Spectrum Growth		U.S. Equities		Large-Cap		Blue Chip Growth Fund		13.27%		12.69%

				SPG		Spectrum Growth		U.S. Equities		Small-Cap		Small-Cap Value Fund		3.83%		3.71%

				SPG		Spectrum Growth		U.S. Equities		Small-Cap		New Horizons Fund		4.37%		3.91%

				SPG		Spectrum Growth		International Equities		International Large-Cap		International Stock Fund		11.41%		12.05%

				SPG		Spectrum Growth		International Equities		International Large-Cap		International Growth & Income Fund		12.59%		12.68%

				SPG		Spectrum Growth		International Equities		International Small-Cap		International Discovery Fund		3.83%		3.94%

				SPG		Spectrum Growth		International Equities		Emerging Markets		Emerging Markets Stock Fund		2.27%		2.86%

				SPG		Spectrum Growth		Real Assets Equities		Real Assets Equities		Real Assets		2.17%		2.25%

				SPF		Spectrum International						International Stock Fund		23.93%		24.00%

				SPF		Spectrum International						European Stock Fund		16.54%		16.08%

				SPF		Spectrum International						New Asia Fund		11.88%		11.80%

				SPF		Spectrum International						Japan Fund		5.22%		5.08%

				SPF		Spectrum International						Emerging Markets Stock Fund		3.26%		3.99%

				SPF		Spectrum International						Latin America Fund		1.07%		1.04%

				SPF		Spectrum International						International Discovery Fund		3.49%		3.57%

				SPF		Spectrum International						Emerging Europe Fund		0.61%		0.58%

				SPF		Spectrum International						Overseas Stock Fund		7.47%		7.47%

				SPF		Spectrum International						International Growth & Income		26.05%		25.92%

				SPF		Spectrum International						Africa & Middle East Fund		0.47%		0.47%

				GAF		Global Allocation Fund		Cash		Cash		Cash		0.72%		0.50%

				GAF		Global Allocation Fund		Alternative Alpha		Global Unconstrained Bonds		Global Unconstrained Bond Fund - I Class		1.96%		2.00%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		FI Cash		0.00%		0.00%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		Gov/Credit		12.52%		12.74%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		TIPS		2.52%		2.46%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		Short TIPS		0.91%		0.93%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		Institutional High Yield Fund		1.62%		1.63%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		Institutional Floating Rate Fund		1.97%		1.99%

				GAF		Global Allocation Fund		Bonds		International Bonds		Institutional International Bond Fund		2.81%		2.81%

				GAF		Global Allocation Fund		Bonds		International Bonds		International Bond Fund Hedged		0.46%		0.45%

				GAF		Global Allocation Fund		Bonds		International Bonds		Institutional Emerging Market Bond Fund		4.20%		4.17%

				GAF		Global Allocation Fund		Bonds		International Bonds		Emerging Market Local Bond Fund		3.09%		3.07%

				GAF		Global Allocation Fund		Alternative Alpha		Hedge Fund-of-Funds		Alternatives		9.82%		10.00%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Large Cap Call Writing		5.77%		5.73%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Large Cap Growth-Blue Chip		3.05%		3.08%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Large Cap Growth-NAG		6.33%		6.27%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Large Cap Value		9.22%		9.34%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Small Cap		5.23%		5.27%

				GAF		Global Allocation Fund		Stocks		International Equities		International Currency Hedge + Currency Hedge		6.02%		5.96%

				GAF		Global Allocation Fund		Stocks		International Equities		International Growth		3.01%		2.73%

				GAF		Global Allocation Fund		Stocks		International Equities		International Value		3.47%		3.24%

				GAF		Global Allocation Fund		Stocks		International Equities		International Small Cap		3.68%		3.87%

				GAF		Global Allocation Fund		Stocks		International Equities		Emerging Markets Equity		4.01%		3.97%

				GAF		Global Allocation Fund		Stocks		International Equities		Frontier Markets Equity		0.52%		0.55%

				GAF		Global Allocation Fund		Stocks		International Equities		QM Canada		0.00%		0.00%

				GAF		Global Allocation Fund		Stocks		International Equities		European Stock		4.09%		4.31%

				GAF		Global Allocation Fund		Stocks		International Equities		Japan		1.70%		1.66%

				GAF		Global Allocation Fund		Stocks		International Equities		Australia		0.00%		0.00%

				GAF		Global Allocation Fund		Stocks		International Equities		Asia Opportunites DM		0.00%		0.00%

				GAF		Global Allocation Fund		Stocks		Real Assets Equities		Real Assets		1.30%		1.29%
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		Personal Strategy Income Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		6		bps		Small Cap		11		bps		Emerging Market Bond:		13		bps

		Total Value Added:		-69		bps				Overweight		Global Unconstrained		0		bps		Investment Grade		4		bps		High Yield:		9		bps

										Underweight		Non-U.S. $ Bonds		0		bps		Real Assets		0		bps		Non-U.S. Equity Benchmark:		2		bps

										Overweight		Investment Grade		-0		bps		Non U.S. $ Bonds		0		bps		Alternatives		2		bps

												Alternatives		0		bps		Emerging Markets Bond		0		bps		Global Unconstrained		1		bps

										Overweight		Emerging Markets Bond		-0		bps		High Yield		0		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-0		bps		Global Unconstrained		0		bps		Small-Cap:		0		bps

										Underweight		US Large-Cap Call Writing		-1		bps		Alternatives		-0		bps		US Large-Cap Call Writing		0		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-1		bps		US Large-Cap Call Writing		-6		bps		Non-U.S. $ Bonds:		-1		bps

										Underweight		High Yield		-2		bps		Emerging Market Equity		-7		bps		U.S. Equity Benchmark:		-8		bps

										Underweight		Large-Cap/ Small-Cap		-3		bps		Non U.S. Equity Developed		-8		bps		Real Assets		-12		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-6		bps		Large Cap Value		-18		bps

												Stocks/Bonds/Cash Weighting		-12		bps		Large Cap Growth		-22		bps

										Allocation Total:				-19		bps		Selection Total:		-50		bps		Structural Total:		2		bps		Cash Flow & Rebalancing Total:		-2		bps

		One Year								Underweight		Real Assets		6		bps		Small Cap		17		bps		Non-U.S. $ Bonds:		33		bps

		Total Value Added:		-24		bps				Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Large Cap Growth		16		bps		High Yield:		19		bps

										Underweight		Emerging Markets Bond		1		bps		Investment Grade		8		bps		Emerging Market Equity:		0		bps

										Overweight		Global Unconstrained		-0		bps		Alternatives		8		bps		Small-Cap:		0		bps

												Alternatives		0		bps		Non U.S. $ Bonds		2		bps		Non-U.S. Equity Benchmark:		-0		bps

										Overweight		Large-Cap/ Small-Cap		-1		bps		Non U.S. Equity		1		bps		Emerging Market Bond:		-3		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		High Yield		-1		bps		Real Assets		-12		bps

										Underweight		Investment Grade		-2		bps		Real Assets		-1		bps		U.S. Equity Benchmark:		-15		bps

										Underweight		US Large-Cap Call Writing		-3		bps		Emerging Market Equity		-3		bps

										Underweight		High Yield		-4		bps		US Large-Cap Call Writing		-5		bps

										Underweight		Non-U.S. $ Bonds		-5		bps		Emerging Markets Bond		-6		bps		Alternatives		11		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-14		bps		Large Cap Value		-12		bps		Global Unconstrained		4		bps

												Stocks/Bonds/Cash Weighting		-32		bps		Global Unconstrained		-20		bps		US Large-Cap Call Writing		0		bps

										Allocation Total:				-51		bps		Selection Total:		6		bps		Structural Total:		37		bps		Cash Flow & Rebalancing Total:		-15		bps

		Three Years								Overweight		Emerging Market Equity/ Developed Market Equity		2		bps		Large Cap Growth		19		bps		High Yield:		45		bps

		Total Value Added:		146		bps				Underweight		Real Assets		2		bps		Investment Grade		16		bps		Emerging Market Bond:		34		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		1		bps		Non U.S. Equity		15		bps		Non-U.S. $ Bonds:		22		bps

										Overweight		Large-Cap/ Small-Cap		1		bps		Emerging Markets Bond		11		bps		Small-Cap:		0		bps

												Alternatives		1		bps		Non U.S. $ Bonds		8		bps		Emerging Market Equity:		0		bps

										Overweight		Global Unconstrained		-0		bps		US Large-Cap Call Writing		7		bps		U.S. Equity Benchmark:		-7		bps

										Overweight		High Yield		-1		bps		Alternatives		7		bps		Non-U.S. Equity Benchmark:		-9		bps

										Underweight		Non-U.S. $ Bonds		-2		bps		Small Cap		6		bps		Real Assets		0		bps

										Underweight		US Large-Cap Call Writing		-2		bps		Emerging Market Equity		6		bps

										Overweight		Emerging Markets Bond		-2		bps		Large Cap Value		1		bps

												Stocks/Bonds/Cash Weighting		-5		bps		High Yield		-3		bps		Alternatives		10		bps

										Overweight		Investment Grade		-5		bps		Real Assets		-4		bps		Global Unconstrained		2		bps

												Non-U.S. Equity/ U.S. Equity		-8		bps		Global Unconstrained		-8		bps		US Large-Cap Call Writing		0		bps

										Allocation Total:				-16		bps		Selection Total:		80		bps		Structural Total:		97		bps		Cash Flow & Rebalancing Total:		-16		bps

		Five Years										Stocks/Bonds/Cash Weighting		10		bps		Large Cap Growth		19		bps		Emerging Market Bond:		22		bps

		Total Value Added:		100		bps				Underweight		Non-U.S. $ Bonds		6		bps		Non U.S. Equity		15		bps		High Yield:		21		bps

										Overweight		Large-Cap/ Small-Cap		4		bps		Investment Grade		13		bps		Emerging Market Equity:		0		bps

										Underweight		Real Assets		4		bps		Emerging Market Equity		8		bps		Small-Cap:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		1		bps		Large Cap Value		6		bps		Non-U.S. Equity Benchmark:		-3		bps

										Overweight		High Yield		0		bps		Small Cap		5		bps		U.S. Equity Benchmark:		-6		bps

												Alternatives		0		bps		Non U.S. $ Bonds		5		bps		Non-U.S. $ Bonds:		-10		bps

										Overweight		Global Unconstrained		-0		bps		US Large-Cap Call Writing		4		bps		Real Assets		-11		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		Alternatives		4		bps

										Underweight		Investment Grade		-1		bps		Emerging Markets Bond		4		bps

										Underweight		US Large-Cap Call Writing		-1		bps		High Yield		1		bps		Alternatives		6		bps

										Overweight		Emerging Markets Bond		-2		bps		Real Assets		-0		bps		Global Unconstrained		1		bps

												Non-U.S. Equity/ U.S. Equity		-7		bps		Global Unconstrained		-5		bps		US Large-Cap Call Writing		0		bps

										Allocation Total:				14		bps		Selection Total:		80		bps		Structural Total:		19		bps		Cash Flow & Rebalancing Total:		-14		bps

		Ten Years										Stocks/Bonds/Cash Weighting		34		bps		Large Cap Value		29		bps		High Yield:		36		bps

		Total Value Added:		191		bps				Underweight		Non-U.S. $ Bonds		5		bps		Large Cap Growth		28		bps		Emerging Market Bond:		23		bps

										Underweight		Real Assets		3		bps		Investment Grade		23		bps		Small-Cap:		0		bps

										Overweight		Large-Cap/ Small-Cap		2		bps		Non U.S. Equity		18		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		1		bps		Small Cap		10		bps		Non-U.S. Equity Benchmark:		-1		bps

										Note2		High Yield		1		bps		Emerging Market Equity		5		bps		U.S. Equity Benchmark:		-2		bps

												Alternatives		0		bps		Emerging Markets Bond		4		bps		Non-U.S. $ Bonds:		-7		bps

										Overweight		Global Unconstrained		-0		bps		Non U.S. $ Bonds		4		bps		Real Assets		-12		bps

										Underweight		US Large-Cap Call Writing		-1		bps		US Large-Cap Call Writing		2		bps

										Note3		Emerging Markets Bond		-1		bps		Alternatives		2		bps

										Note4		Emerging Market Equity/ Developed Market Equity		-2		bps		Real Assets		0		bps		Alternatives		3		bps

										Underweight		Investment Grade		-2		bps		Global Unconstrained		-2		bps		US Large-Cap Call Writing		0		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-4		bps		High Yield		-4		bps		Global Unconstrained		1		bps

										Allocation Total:				36		bps		Selection Total:		120		bps		Structural Total:		39		bps		Cash Flow & Rebalancing Total:		-5		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"

		2Insert note: "High Yield vs. Investment Grade"
O/W Oct 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009-Sept 2014"

		3Insert note: "Emerging Market Bond vs Investment Grade"
U/W May 2009-Oct 2011"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sep 2013"

		4Insert note: "High Yield vs. Investment Grade                       
U/W Oct 2005 to July 2009,       O/W Aug 2009 to Dec 2015, O/W Feb 2016 to Apr 2016"



Run sort Macro on PSI, PSB, and PSG tabs.



Pg. 66-68 PSG 

		Personal Strategy Balanced Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		9		bps		Small Cap		17		bps		Emerging Market Bond		8		bps

		Total Value Added:		-118		bps				Overweight		Global Unconstrained		0		bps		Investment Grade		4		bps		High Yield		6		bps

										Underweight		Investment Grade		0		bps		Real Assets		0		bps		Non-U.S. Equity Benchmark		3		bps

												Alternatives		0		bps		Non U.S. $ Bonds		0		bps		Emerging Market Equity		0		bps

										Overweight		Emerging Markets Bond		-0		bps		Emerging Markets Bond		0		bps		Small-Cap		0		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		High Yield		0		bps		Non-U.S. $ Bonds		-1		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-0		bps		Global Unconstrained		0		bps		U.S. Equity Benchmark		-5		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-2		bps		Alternatives		-0		bps		Real Assets		-18		bps

										Underweight		US Large-Cap Call Writing		-2		bps		US Large-Cap Call Writing		-10		bps

										Overweight		High Yield		-2		bps		Emerging Market Equity		-10		bps

										Underweight		Large-Cap/ Small-Cap		-4		bps		Non U.S. Equity		-12		bps		Alternatives		2		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-9		bps		Large Cap Value		-28		bps		Global Unconstrained		0		bps

												Stocks/Bonds/Cash Weighting		-14		bps		Large Cap Growth		-33		bps		US Large-Cap Call Writing		-6		bps

										Allocation Total:				-23		bps		Selection Total:		-75		bps		Structural Total:		-19		bps		Cash Flow & Rebalancing Total:		-1		bps

		One Year								Underweight		Real Assets		10		bps		Small Cap		27		bps		Non-U.S. $ Bonds		20		bps

		Total Value Added:		-37		bps				Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Large Cap Growth		24		bps		High Yield		12		bps

												Alternatives		-0		bps		Alternatives		8		bps		Emerging Market Equity		0		bps

										Overweight		Emerging Markets Bond		0		bps		Investment Grade		7		bps		Small-Cap		0		bps

										Underweight		Investment Grade		-0		bps		Non U.S. $ Bonds		1		bps		Non-U.S. Equity Benchmark		-1		bps

										Overweight		Global Unconstrained		-0		bps		Non U.S. Equity		0		bps		Emerging Market Bond		-2		bps

										Underweight		Non-U.S. $ Bonds		-2		bps		High Yield		-0		bps		U.S. Equity Benchmark		-7		bps

										Overweight		High Yield		-2		bps		Real Assets		-2		bps		Real Assets		-19		bps

										Underweight		Large-Cap/ Small-Cap		-2		bps		Emerging Markets Bond		-4		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Emerging Market Equity		-5		bps

										Underweight		US Large-Cap Call Writing		-4		bps		US Large-Cap Call Writing		-7		bps		Alternatives		13		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-21		bps		Global Unconstrained		-11		bps		Global Unconstrained		2		bps

												Stocks/Bonds/Cash Weighting		-33		bps		Large Cap Value		-18		bps		US Large-Cap Call Writing		-16		bps

										Allocation Total:				-55		bps		Selection Total:		20		bps		Structural Total:		-1		bps		Cash Flow & Rebalancing Total:		-2		bps

		Three Years								Overweight		Emerging Market Equity/ Developed Market Equity		4		bps		Large Cap Growth		27		bps		High Yield		29		bps

		Total Value Added:		131		bps				Underweight		Real Assets		3		bps		Non U.S. Equity		23		bps		Emerging Market Bond		23		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Investment Grade		15		bps		Non-U.S. $ Bonds		15		bps

										Overweight		Large-Cap/ Small-Cap		1		bps		US Large-Cap Call Writing		11		bps		U.S. Equity Benchmark		1		bps

										Overweight		High Yield		0		bps		Small Cap		9		bps		Small-Cap		0		bps

										Overweight		Global Unconstrained		0		bps		Emerging Market Equity		9		bps		Emerging Market Equity		0		bps

												Alternatives		-0		bps		Alternatives		8		bps		Real Assets		0		bps

										Underweight		Non-U.S. $ Bonds		-1		bps		Emerging Markets Bond		8		bps		Non-U.S. Equity Benchmark		-14		bps

										Overweight		Emerging Markets Bond		-2		bps		Non U.S. $ Bonds		5		bps

										Underweight		Investment Grade		-3		bps		Large Cap Value		1		bps

										Underweight		US Large-Cap Call Writing		-3		bps		High Yield		-2		bps		Alternatives		12		bps

												Stocks/Bonds/Cash Weighting		-5		bps		Global Unconstrained		-5		bps		Global Unconstrained		2		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-11		bps		Real Assets		-6		bps		US Large-Cap Call Writing		-12		bps

										Allocation Total:				-15		bps		Selection Total:		102		bps		Structural Total:		55		bps		Cash Flow & Rebalancing Total:		-11		bps

		Five Years										Stocks/Bonds/Cash Weighting		8		bps		Large Cap Growth		28		bps		Emerging Market Bond		15		bps

		Total Value Added:		106		bps				Overweight		Large-Cap/ Small-Cap		6		bps		Non U.S. Equity		23		bps		High Yield		13		bps

										Underweight		Real Assets		6		bps		Emerging Market Equity		13		bps		Small-Cap		0		bps

										Underweight		Non-U.S. $ Bonds		4		bps		Investment Grade		12		bps		Emerging Market Equity		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		1		bps		Large Cap Value		10		bps		U.S. Equity Benchmark		-3		bps

										Overweight		High Yield		0		bps		Small Cap		8		bps		Non-U.S. Equity Benchmark		-5		bps

										Overweight		Global Unconstrained		0		bps		US Large-Cap Call Writing		6		bps		Non-U.S. $ Bonds		-7		bps

												Alternatives		-0		bps		Alternatives		5		bps		Real Assets		-17		bps

										Underweight		Investment Grade		-0		bps		Non U.S. $ Bonds		3		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		Emerging Markets Bond		3		bps

										Underweight		Emerging Markets Bond		-2		bps		High Yield		0		bps		Alternatives		7		bps

										Underweight		US Large-Cap Call Writing		-2		bps		Real Assets		-1		bps		Global Unconstrained		1		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-11		bps		Global Unconstrained		-3		bps		US Large-Cap Call Writing		-7		bps

										Allocation Total:				10		bps		Selection Total:		106		bps		Structural Total:		-3		bps		Cash Flow & Rebalancing Total:		-7		bps

		Ten Years										Stocks/Bonds/Cash Weighting		33		bps		Large Cap Value		41		bps		High Yield:		22		bps

		Total Value Added:		199		bps				Underweight		Real Assets		4		bps		Large Cap Growth		39		bps		Emerging Market Bond:		16		bps

										Underweight		Non-U.S. $ Bonds		4		bps		Non U.S. Equity		26		bps		U.S. Equity Benchmark:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Investment Grade		17		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap/ Small-Cap		3		bps		Small Cap		15		bps		Small-Cap:		0		bps

										Note2		High Yield		2		bps		Emerging Market Equity		8		bps		Non-U.S. Equity Benchmark:		-2		bps

										Overweight		Global Unconstrained		0		bps		US Large-Cap Call Writing		3		bps		Non-U.S. $ Bonds:		-5		bps

												Alternatives		-0		bps		Emerging Markets Bond		3		bps		Real Assets		-18		bps

										Underweight		US Large-Cap Call Writing		-1		bps		Non U.S. $ Bonds		3		bps

										Underweight		Investment Grade		-1		bps		Alternatives		2		bps

										Underweight		Emerging Markets Bond		-1		bps		Real Assets		-0		bps		Alternatives		4		bps

										Note3		Emerging Market Equity/ Developed Market Equity		-2		bps		Global Unconstrained		-1		bps		Global Unconstrained		0		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-6		bps		High Yield		-3		bps		US Large-Cap Call Writing		-4		bps

										Allocation Total:				37		bps		Selection Total:		152		bps		Structural Total:		12		bps		Cash Flow & Rebalancing Total:		-2		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"

		2Insert note: "High Yield vs. Investment Grade"
O/W Oct 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009- Sep 2015"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sep 2013"





SPI Chart 1

		Personal Strategy Growth Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		12		bps		US Large-Cap Call Writing		-6		bps		Non-U.S. Equity Benchmark:		5		bps

		Total Value Added:		-163		bps				Overweight		Global Unconstrained		0		bps		Small Cap		22		bps		Emerging Market Bond:		3		bps

										Overweight		Emerging Market Bonds		0		bps		Investment Grade		2		bps		High Yield:		2		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		Real Assets		0		bps		Emerging Market Equity:		0		bps

										Underweight		Investment Grade		-0		bps		Non U.S. $ Bonds		0		bps		Small-Cap:		0		bps

												Alternatives		0		bps		Emerging Markets Bond		0		bps		Non-U.S. $ Bonds:		-0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-1		bps		High Yield		0		bps		U.S. Equity Benchmark:		-7		bps

										Overweight		High Yield		-1		bps		Global Unconstrained		0		bps		Real Assets		-24		bps

										Underweight		US Large-Cap Call Writing		-1		bps		Alternatives		-0		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-2		bps		Emerging Market Equity		-14		bps

										Underweight		Large-Cap/ Small-Cap		-6		bps		Non U.S. Equity		-16		bps		Alternatives		2		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-12		bps		Large Cap Value		-38		bps		Global Unconstrained		1		bps

												Stocks/Bonds/Cash Weighting		-15		bps		Large Cap Growth		-45		bps		US Large-Cap Call Writing		0		bps

										Allocation Total:				-27		bps		Selection Total:		-101		bps		Structural Total:		-33		bps		Cash Flow & Rebalancing Total:		-1		bps

		One Year								Underweight		Real Assets		13		bps		Small Cap		36		bps		Non-U.S. $ Bonds:		10		bps

		Total Value Added:		-56		bps				Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Large Cap Growth		34		bps		High Yield:		5		bps

										Overweight		Global Unconstrained		-0		bps		Alternatives		7		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Markets Bond		0		bps		Investment Grade		4		bps		Small-Cap:		0		bps

												Alternatives		0		bps		Non U.S. $ Bonds		1		bps		Emerging Market Bond:		-1		bps

										Underweight		Investment Grade		-0		bps		Non U.S. Equity		0		bps		Non-U.S. Equity Benchmark:		-1		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		Global Unconstrained		0		bps		U.S. Equity Benchmark:		-9		bps

										Overweight		High Yield		-1		bps		High Yield		-0		bps		Real Assets		-26		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Emerging Markets Bond		-2		bps

										Underweight		Large-Cap/ Small-Cap		-3		bps		Real Assets		-2		bps

										Underweight		US Large-Cap Call Writing		-6		bps		Emerging Market Equity		-8		bps		Alternatives		12		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-29		bps		US Large-Cap Call Writing		-10		bps		Global Unconstrained		0		bps

												Stocks/Bonds/Cash Weighting		-32		bps		Large Cap Value		-27		bps		US Large-Cap Call Writing		-22		bps

										Allocation Total:				-60		bps		Selection Total:		33		bps		Structural Total:		-24		bps		Cash Flow & Rebalancing Total:		-5		bps

		Three Years										Stocks/Bonds/Cash Weighting		-21		bps		Large Cap Growth		38		bps		High Yield:		13		bps

		Total Value Added:		94		bps				Overweight		Non-U.S. Equity/ U.S. Equity		-16		bps		Non U.S. Equity		31		bps		Emerging Market Bond:		9		bps

										Underweight		US Large-Cap Call Writing		-4		bps		US Large-Cap Call Writing		14		bps		Non-U.S. $ Bonds:		6		bps

										Overweight		Global Unconstrained		-0		bps		Emerging Market Equity		12		bps		U.S. Equity Benchmark:		2		bps

												Alternatives		0		bps		Small Cap		12		bps		Real Assets		1		bps

										Underweight		Non-U.S. $ Bonds		0		bps		Investment Grade		7		bps		Small-Cap:		0		bps

										Underweight		Investment Grade		1		bps		Alternatives		6		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Markets Bond		1		bps		Emerging Markets Bond		4		bps		Non-U.S. Equity Benchmark:		-20		bps

										Overweight		High Yield		1		bps		Non U.S. $ Bonds		2		bps

										Overweight		Large-Cap/ Small-Cap		2		bps		Global Unconstrained		-0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Large Cap Value		-0		bps		Alternatives		11		bps

										Underweight		Real Assets		5		bps		High Yield		-1		bps		Global Unconstrained		0		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		6		bps		Real Assets		-8		bps		US Large-Cap Call Writing		-17		bps

										Allocation Total:				-26		bps		Selection Total:		118		bps		Structural Total:		9		bps		Cash Flow & Rebalancing Total:		-6		bps

		Five Years								Underweight		Real Assets		8		bps		Large Cap Growth		38		bps		Emerging Market Bond:		6		bps

		Total Value Added:		88		bps				Overweight		Large-Cap/ Small-Cap		8		bps		Non U.S. Equity		31		bps		High Yield:		6		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Emerging Market Equity		17		bps		Emerging Market Equity:		0		bps

										Underweight		Non-U.S. $ Bonds		1		bps		Large Cap Value		12		bps		Small-Cap:		0		bps

										Overweight		High Yield		1		bps		Small Cap		10		bps		Non-U.S. $ Bonds:		-2		bps

										Overweight		Emerging Markets Bond		1		bps		US Large-Cap Call Writing		8		bps		U.S. Equity Benchmark:		-3		bps

										Underweight		Investment Grade		0		bps		Investment Grade		6		bps		Non-U.S. Equity Benchmark:		-7		bps

												Alternatives		0		bps		Alternatives		4		bps		Real Assets		-23		bps

										Overweight		Global Unconstrained		-0		bps		Non U.S. $ Bonds		2		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		Emerging Markets Bond		1		bps

										Underweight		US Large-Cap Call Writing		-2		bps		High Yield		0		bps		Alternatives		7		bps

												Stocks/Bonds/Cash Weighting		-12		bps		Global Unconstrained		-0		bps		Global Unconstrained		0		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-15		bps		Real Assets		-1		bps		US Large-Cap Call Writing		-10		bps

										Allocation Total:				-12		bps		Selection Total:		129		bps		Structural Total:		-25		bps		Cash Flow & Rebalancing Total:		-4		bps

		Ten Years								Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Large Cap Value		53		bps		High Yield:		8		bps

		Total Value Added:		158		bps				Underweight		Real Assets		6		bps		Large Cap Growth		50		bps		Emerging Market Bond:		6		bps

										Overweight		Large-Cap/ Small-Cap		4		bps		Non U.S. Equity		34		bps		U.S. Equity Benchmark:		0		bps

										Note2		High Yield		3		bps		Small Cap		20		bps		Small-Cap:		0		bps

										Underweight		Non-U.S. $ Bonds		1		bps		Emerging Market Equity		11		bps		Emerging Market Equity:		0		bps

										Underweight		Emerging Markets Bond		1		bps		Investment Grade		6		bps		Non-U.S. $ Bonds:		-2		bps

										Underweight		Investment Grade		1		bps		US Large-Cap Call Writing		4		bps		Non-U.S. Equity Benchmark:		-3		bps

												Alternatives		0		bps		Alternatives		2		bps		Real Assets		-24		bps

										Overweight		Global Unconstrained		-0		bps		Emerging Markets Bond		1		bps

										Underweight		US Large-Cap Call Writing		-1		bps		Non U.S. $ Bonds		1		bps

										Note4		Emerging Market Equity/ Developed Market Equity		-5		bps		Global Unconstrained		-0		bps		Alternatives		3		bps

												Stocks/Bonds/Cash Weighting		-6		bps		Real Assets		-0		bps		Global Unconstrained		0		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-8		bps		High Yield		-1		bps		US Large-Cap Call Writing		-5		bps

										Allocation Total:				-4		bps		Selection Total:		181		bps		Structural Total:		-15		bps		Cash Flow & Rebalancing Total:		-3		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"										Footnotes aren't correct

		2Insert note: "High Yield vs. Investment Grade"
O/W Jul 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009-Jun 2014"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sept 2015"





SPI Chart 2

				2 Year 
US Treasury		5 Year 
US Treasury		10 Year 
US Treasury		Fed Funds						T. Rowe Price Spectrum Income		LB Aggregate Bond		Difference		Change 2 Yr		Change 5 Yr		Change 10 Yr		Fed Funds Change

		6/30/90		8.2		8.35		8.4		8.25						T. Rowe Price Spectrum Income		LB Aggregate Bond		Difference		Change 2 Yr		Change 5 Yr		Change 10 Yr		Fed Funds Change

		12/31/90		7.1		7.68		8.1		7.00				Dec-1990		2.66		5.96		-3.3		-1.07		-0.67		-0.34		-1.25

		12/31/91		4.8		5.92		6.7		4.00				Dec-1991		19.64		16.00		3.6		-2.40		-1.76		-1.37		-3.00

		12/31/92		4.6		6.04		6.7		3.00				Dec-1992		7.84		7.40		0.4		-0.18		0.12		-0.01		-1.00

		12/31/93		4.2		5.20		5.8		3.00				Dec-1993		12.37		9.75		2.6		-0.33		-0.83		-0.89		0.00

		12/30/94		7.7		7.83		7.8		5.50				Dec-1994		-1.93		-2.92		1.0		3.45		2.63		2.04		2.50

		12/29/95		5.2		5.38		5.6		5.50				Dec-1995		19.42		18.48		0.9		-2.52		-2.45		-2.25		0.00

		12/31/96		5.9		6.21		6.4		5.25				Dec-1996		7.65		3.61		4.0		0.71		0.83		0.83		-0.25

		12/31/97		5.6		5.71		5.7		5.50				Dec-1997		12.19		9.68		2.5		-0.23		-0.50		-0.67		0.25

		12/31/98		4.5		4.54		4.7		4.75				Dec-1998		6.58		8.67		-2.1		-1.10		-1.17		-1.09		-0.75

		12/31/99		6.2		6.35		6.4		5.50				Dec-1999		0.26		-0.83		1.1		1.70		1.82		1.79		0.75

		12/29/00		5.1		4.98		5.1		6.50				Dec-2000		7.41		11.63		-4.2		-1.13		-1.37		-1.33		1.00

		12/31/01		3.1		4.33		5.0		1.75				Dec-2001		4.50		8.42		-3.9		-2.05		-0.65		-0.07		-4.75

		12/31/02		1.6		2.74		3.8		1.25				Dec-2002		6.96		10.27		-3.3		-1.46		-1.60		-1.22		-0.50

		12/31/03		1.8		3.22		4.3		1.00				Dec-2003		14.96		4.11		10.9		0.24		0.49		0.44		-0.25

		12/31/04		3.1		3.60		4.2		2.25				Dec-2004		8.05		4.34		3.7		1.23		0.38		-0.05		1.25

		12/30/05		4.4		4.35		4.4		4.25				Dec-2005		2.09		2.43		-0.3		1.34		0.75		0.18		2.00

		12/29/06		4.8		4.70		4.7		5.25				Dec-2006		8.38		4.33		4.1		0.41		0.35		0.31		1.00

		12/31/07		3.1		3.45		4.0		4.25				Dec-2007		6.19		6.96		-0.8		-1.74		-1.25		-0.67		-1.00

		12/31/08		0.8		1.53		2.2		0.25				Dec-2008		-9.43		5.24		-14.7		-2.31		-1.92		-1.81		-4.00

		12/31/09		1.1		2.68		3.8		0.25				Dec-2009		20.29		5.93		14.4		0.37		1.15		1.61		0.00

		12/31/10		0.6		2.01		3.3		0.25				Dec-2010		9.68		6.54		3.1		-0.53		-0.67		-0.54		0.00

		12/31/11		0.25		0.83		1.89		0.25				Dec-2011		4.16		7.84		-3.7		-0.36		-1.18		-1.41		0.00

		12/31/12		0.25		0.72		1.78		0.25				Dec-2012		10.16		4.21		6.0		0.00		-0.11		-0.11		0.00

		12/31/13		0.38		1.75		3.04		0.25				Dec-2013		3.02		-2.02		5.04		0.13		1.03		1.26		0.00

		12/31/14		0.67		1.65		2.17		0.25				Dec-2014		3.88		5.97		-2.09		0.29		-0.10		-0.87		0.00

		12/31/15		1.06		1.76		2.27		0.50				Dec-2015		-2.02		0.55		-2.57		0.39		0.11		0.10		0.25

		12/31/16		1.2		1.93		2.45		0.75				Dec-2016		8.18		2.65		5.53		0.14		0.17		0.18		0.25

		12/31/17		1.89		2.2		2.4		1.5				Dec-2017		7.02		3.54		3.48		0.69		0.27		-0.05		0.75



UST Yields, can obtain data from Master Data File for AA kit

Performance over period
Run PRT (SPIF vs LBAGG) for YTD

YTD and Annually updates
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Annual Return Difference SPI less LB Aggregate (Left Side)

10 Yr US Treasury Yld Chg (Right Side)

Spectrum Income Fund Performance Relative to the 
Barclays Capital Aggregate Index in Different Interest Rate Environments
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		Portfolio Composition

		Actual Weights

		As of June 30, 2018

														Core Sectors		Plus Sectors

								Treasury (Nominal)		Treasury (Inflation Protected)		Gov't Sponsored		Corporate		Mortgage/Securitized		High Yield		Non-US $		Emerging		Equity & Other		Total

		Spectrum Income Fund						7.1%		2.4%		5.9%		11.4%		16.6%		16.8%		9.6%		15.7%		14.4%		100%

		Barclays U.S. Aggregate Index						38.1%		0.0%		6.8%		24.4%		29.9%		0.7%		0.0%		0.1%		0.0%		100%

		Over/(Under) Weight						-31.0%		2.4%		-0.9%		-13.1%		-13.3%		16.1%		9.6%		15.6%		14.4%

								Portfolio Name: Spectrum Income Fund

								USE FOF BREAKDOWN

								MIDR Report - FI Asset Category Breakdown

										6/30/18		69.88

										Allocation Percentage		Normailze out EQ		Normalize Around EM and EQ

								U.S. Treasury		8.3		9.16		6.40

								TIPS		3.2		3.50		2.45

								Government Related		7.6		8.42		5.88

								Corporate		14.7		16.26		11.36

								Mortgage		15.7		17.36		12.13

								CMBS		1.9		2.05		1.43

								ABS		4.0		4.37		3.06

								U.S. Municipal		0.0		0.02		0.01

								Non-US$ Denominated		12.5		13.78		9.63

								Reserves		0.9		0.99		0.69

								High Yield		21.8		24.09		16.83

								Equity & Other		9.3

								Sum:		10,000.00'%'

								Portfolio Name: Barclays U.S. Aggregate Bond Index

								Allocation Group Name: FI ASSET BREAKDOWN_ASSET ALLOCATION

								USE FOF BREAKDOWN

								MIDR Report - FI Asset Category Breakdown		6/30/18

										Allocation Percentage

								U.S. Treasury		38.08

								Government Related		6.76

								Corporate		24.43

								Mortgage		28.15

								CMBS		1.20

								ABS		0.55

								U.S. Municipal		0.00

								Emerging Market		0.07

								High Yield		0.74

								Sum:		10,000.00'%'

										updated as of 3/31/18

						Actual Weights from Actual Target Paste Tab				%

						Spectrum IncomeMain		Main

						Spectrum IncomeSummit Cash Reserves Fund		US Treasury Money Fund		0.39%		No longer holding this fund, now just holding UST.

						Spectrum IncomeShort Term Bond Fund		U.S. TREASURY LONG		4.22%

						Spectrum IncomeInflation Protected Bond		U.S. TREASURY INTERMEDIATE		0.91%

						Spectrum IncomeInflation Focused Bond		INFLATION PROTECTED BOND		1.52%

						Spectrum IncomeGNMA Fund		Limited Duration Inflation Focused Bond		1.52%

						Spectrum IncomeNew Income Fund		SHORT TERM BOND		5.34%

						Spectrum IncomeCorporate Income Fund		NEW INCOME		22.85%

						Spectrum IncomeHigh Yield Fund		GNMA		8.51%

						Spectrum IncomeFloating Rate		CORPORATE INCOME		6.18%

						Spectrum IncomeInternational Bond Fund		INTL BOND		7.38%

						Spectrum IncomeUS Treasury Long Fund		EMERGING MARKETS BOND		6.38%

						Spectrum IncomeUS Treasury Intermediate Fund		EMERGING MARKETS LOCAL CURRENCY BOND		4.68%

						Spectrum IncomeEquity Income Fund		HIGH YIELD		14.40%

						Spectrum IncomeEmerging Markets Bond Fund		FLOATING RATE		5.62%

						Spectrum IncomeEmerging Markets Local Bond Fund		EQUITY INCOME		10.10%

										100.00%



McHugh, Patrick:
Paste from MIDR

McHugh, Patrick:
paste from MIDR



SPG_Attrib

		



Spectrum Income Fund
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Barclays U.S. Aggregate Index



Correlation Tables

		Spectrum Growth Fund

		As of June 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		-10		bps		International Discovery		9		bps		Real Assets		19		bps

		Total Value Added:		-57		bps				Underweight		Emerging Market Equity/ Developed Market Equity		11		bps		Equity Income		8		bps		Non-U.S. Equity		10		bps

										Overweight		Large-Cap/ Mid & Small-Cap		3		bps		Mid Cap Value		5		bps		U.S. Equity		-4		bps

										Neutral		Large-Cap Growth/ Large-Cap Value		0		bps		New Horizons		4		bps

												Stocks/ Cash		0		bps		Growth Stock		1		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		-0		bps		New Era		0		bps

										Underweight		International Growth / International Value		-2		bps		Growth & Income		0		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-14		bps		Blue Chip Growth		-1		bps

																		Emerging Markets Stock		-3		bps

																		Real Assets		-3		bps

																		Small Cap Value		-8		bps

																		Mid Cap Growth		-8		bps

																		Value		-16		bps

																		International Growth & Income		-26		bps

																		International Stock		-34		bps

										Allocation Total:				-13		bps		Selection Total:		-71		bps		Structural Total:		25		bps		Cash Flow & Rebalancing Total:		3		bps

		One Year								Underweight		Real Assets		-5		bps		Blue Chip Growth		66		bps		Real Assets		10		bps

		Total Value Added:		36		bps				Neutral		Large-Cap Growth/ Large-Cap Value		5		bps		Equity Income		37		bps		Non-U.S. Equity		-7		bps

										Overweight		Large-Cap/ Mid & Small-Cap		4		bps		International Discovery		32		bps		U.S. Equity		-10		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		0		bps		New Horizons		21		bps

												Stocks/ Cash		0		bps		Mid Cap Value		15		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-4		bps		Emerging Markets Stock		7		bps

										Underweight		International Growth / International Value		-4		bps		Growth Stock		6		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-16		bps		Value		6		bps

																		Small Cap Value		2		bps

																		Growth & Income		0		bps

																		New Era		0		bps

																		Real Assets		-13		bps

																		Mid Cap Growth		-15		bps

																		International Stock		-44		bps

																		International Growth & Income		-59		bps

										Allocation Total:				-17		bps		Selection Total:		62		bps		Structural Total:		-10		bps		Cash Flow & Rebalancing Total:		0		bps

		Three Years								Overweight		Large-Cap/ Mid & Small-Cap		10		bps		Blue Chip Growth		31		bps		Real Assets		-0		bps

		Total Value Added:		24		bps				Underweight		Real Assets		5		bps		International Discovery		18		bps		Non-U.S. Equity		-0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		4		bps		Equity Income		15		bps		U.S. Equity		-11		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		1		bps		New Horizons		14		bps

										Underweight		Mid-Cap Growth/ Mid-Cap Value		1		bps		Growth Stock		10		bps

												Stocks/ Cash		0		bps		Emerging Markets Stock		8		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Mid Cap Value		5		bps

										Overweight		International Growth / International Value		-3		bps		Small Cap Value		3		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-18		bps		Mid Cap Growth		0		bps

																		New Era		0		bps

																		Growth & Income		0		bps

																		Value		-6		bps

																		Real Assets		-11		bps

																		International Stock		-12		bps

																		International Growth & Income		-36		bps

										Allocation Total:				-2		bps		Selection Total:		41		bps		Structural Total:		-12		bps		Cash Flow & Rebalancing Total:		-2		bps

		Five Years								Underweight		Real Assets		8		bps		Blue Chip Growth		35		bps		Non-U.S. Equity		8		bps

		Total Value Added:		39		bps				Overweight		Large-Cap/ Mid & Small-Cap		6		bps		Growth Stock		20		bps		Summit Cash Reserves		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		4		bps		International Discovery		13		bps		U.S. Equity		-5		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		1		bps		New Horizons		9		bps		Real Assets		-23		bps

										Underweight		Mid-Cap Growth/ Mid-Cap Value		0		bps		Value		7		bps

										Overweight		Stocks/ Cash		0		bps		Emerging Markets Stock		6		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-2		bps		Mid Cap Growth		3		bps

										Overweight		International Growth / International Value		-3		bps		Mid Cap Value		3		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-13		bps		Small Cap Value		0		bps

																		New Era		0		bps

																		Growth & Income		0		bps

																		International Stock		-1		bps

																		Real Assets		-5		bps

																		Equity Income		-12		bps

																		International Growth & Income		-21		bps

										Allocation Total:				3		bps		Selection Total:		59		bps		Structural Total:		-21		bps		Cash Flow & Rebalancing Total:		-2		bps

		Ten Years								Neutral		New Era		88		bps		Growth Stock		386		bps		New Horizons		1528		bps

		Total Value Added:		0		bps				Overweight		Large-Cap/ Mid-Cap/ Small-Cap		67		bps		Blue Chip Growth		273		bps		Mid Cap Value Fund		581		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		50		bps		Value		177		bps		U.S. Equity Benchmark		201		bps

										Underweight		Mid-Cap Growth/ Mid-Cap Value		28		bps		Mid Cap Value Fund		122		bps		Non-U.S. Equity Benchmark		97		bps

										Neutral		Real Assets		9		bps		International Growth & Income		116		bps		New Era		41		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-40		bps		Equity Income		61		bps		Large Cap Growth		29		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-42		bps		Small Cap Value		17		bps		Large Cap Value		29		bps

										Overweight		International Growth / International Value		-94		bps		Mid Cap Growth Fund		14		bps		Non-U.S. Equity		28		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		-100		bps		New Era		9		bps		U.S. Equity		7		bps

																		Real Assets		-1		bps		Real Assets		-37		bps

																		Emerging Markets Stock		-17		bps		Summit Cash Reserves		-72		bps

																		New Horizons		-21		bps		Mid Cap		-264		bps

																		International Stock		-94		bps		Small Cap		-808		bps

																		Growth & Income		-160		bps

										Allocation Total:				-34		bps		Selection Total:		0		bps		Structural Total:		1360		bps		Cash Flow & Rebalancing Total:		0		bps

		Ten Years								Overweight		Large-Cap Growth/ Large-Cap Value		-1		bps		Blue Chip Growth		19		bps		Non-U.S. Equity		6		bps

		Total Value Added:		42		bps				Underweight		Real Assets		7		bps		Value		15		bps		Summit Cash Reserves		0		bps

										Overweight		Large-Cap/ Mid & Small-Cap		4		bps		New Horizons		12		bps		U.S. Equity		5		bps

										Underweight		Mid-Cap Growth/ Mid-Cap Value		2		bps		Growth Stock		6		bps		Real Assets		-25		bps

										Overweight		Stocks/ Cash		-0		bps		International Discovery		6		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-1		bps		International Stock		5		bps

										Overweight		International Growth / International Value		-2		bps		Mid Cap Value		3		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-5		bps		Mid Cap Growth		2		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		-6		bps		Emerging Markets Stock		2		bps

																		Small Cap Value		1		bps

																		New Era		0		bps

																		Growth & Income		0		bps

																		Real Assets		-2		bps

																		Equity Income		-3		bps

																		International Growth & Income		-9		bps

		Ignore shaded cells								Allocation Total:				-3		bps		Selection Total:		57		bps		Structural Total:		-13		bps		Cash Flow & Rebalancing Total:		-2		bps

																								For Structural Effect:

																								Only the below 3 items should have a value.

																								US Equity

																								Non-US Equity

																								Real Assets

																								All others should be grouped into the appropriate section

																								For 10 yr only, Summit Cash Reserves structural effect is moved over to Allocation section, and combined with Stocks/Cash

																								These should offset each other, so net amount should be 0.





Summary

		Spectrum International compared to MSCI All-Country World ex-US (as of June 30, 2018)

								Spectrum

								International		ACW ex-US		Difference

		Non-U.S. Developed Market Equity						75%		75%		0.2%

		Emerging Markets						25%		25%		-0.2%

				Total				100.00%		100%

		Non-U.S. Developed Market Equity

		Regional Exposure

				Europe				47%		43%		3.4%

				Japan				19%		16%		2.9%

				Asia ex Japan				7%		8%		-1.3%

				North America				2%		7%		-4.5%

				Africa and Middle East				0.5%		0.5%		0.0%				if less than one use "<1%" on the pie chart slice

				Subtotal				76%		75%		0.5%

		Emerging Markets

		Regional Exposure

				Asia ex Japan				20%		19%		0.7%

				Latin America				3%		3%		-0.1%

				EM Europe				1%		2%		-0.3%

				Africa and Middle East				2%		2%		-0.5%

				Subtotal				25%		25%		-0.2%

				Total				100.0%		100.0%

		Growth						56.4%		51.2%		5.3%

		Value						43.6%		48.9%		-5.3%				-5.3%

				Total				100.0%		100.0%

		Growth

				Non-U.S. Developed Market				39.5%		38.1%		1.4%

				Emerging Markets				16.9%		13.0%		3.9%

				Subtotal				56.4%		51.2%		5.3%

		Vaule

				Non-U.S. Developed Market				35.5%		36.7%		-1.2%				-1.2%

				Emerging Markets				8.1%		12.1%		-4.0%				-4.0%

				Subtotal				43.6%		48.9%		-5.3%				-5.3%

				Total				100.0%		100.0%

		Market Capitalization/EM

				Large-Cap Developed Market				62.2%		74.8%		-12.6%				-12.6%

				Small-Cap Developed Market				12.8%		0.0%		12.8%

				Emerging Markets				25.0%		25.2%		-0.2%

				Total				100.0%		100.0%

		Spectrum International - Reflecting 06/30/18 Valuations

		Developed Large Cap		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am								100

		TMPMDL1		0.6222		0.2915		0.1027		0.1457		0.0625		0		0		0		0.0197

		ACWFXUS		0.7484		0.3105		0.1223		0.1644		0.0824		0		0		0.0036		0.0653

		Difference		-0.1263		-0.019		-0.0196		-0.0187		-0.0199		0		0		-0.0036		-0.0456

		Developed Large Cap Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.3214		0.1503		0.047		0.0748		0.0346		0		0		0		0.0147

		ACWFXUS		0.3814		0.1795		0.0424		0.0836		0.0409		0		0		0.0016		0.0334

		Difference		-0.06		-0.0292		0.0046		-0.0088		-0.0062		0		0		-0.0016		-0.0187

		Developed Large Cap Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.3008		0.1413		0.0557		0.0709		0.0278		0		0		0		0.005

		ACWFXUS		0.3671		0.131		0.0799		0.0808		0.0415		0		0		0.0019		0.0319

		Difference		-0.0663		0.0103		-0.0242		-0.0099		-0.0137		0		0		-0.0019		-0.0269

		Developed Small Cap Total		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.1279		0.0523		0.0207		0.0472		0.0066		0		0		0		0.0011

		ACWFXUS		0		0		0		0		0		0		0		0		0

		Difference		0.1279		0.0523		0.0207		0.0472		0.0066		0		0		0		0.0011

		Developed Small Cap Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.0739		0.0303		0.0088		0.0327		0.0013		0		0		0		0.0008

		ACWFXUS		0		0		0		0		0		0		0		0		0

		Difference		0.0739		0.0303		0.0088		0.0327		0.0013		0		0		0		0.0008

		Developed Small Cap Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.054		0.0219		0.0119		0.0145		0.0053		0		0		0		0.0003

		ACWFXUS		0		0		0		0		0		0		0		0		0

		Difference		0.054		0.0219		0.0119		0.0145		0.0053		0		0		0		0.0003

		Developed Total		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.7501		0.3438		0.1234		0.1929		0.0691		0		0		0		0.0208

		ACWFXUS		0.7484		0.3105		0.1223		0.1644		0.0824		0		0		0.0036		0.0653

		Difference		0.0016		0.0333		0.0012		0.0285		-0.0132		0		0		-0.0036		-0.0445

		Developed Total Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.3953		0.1806		0.0558		0.1075		0.036		0		0		0		0.0155

		ACWFXUS		0.3814		0.1795		0.0424		0.0836		0.0409		0		0		0.0016		0.0334

		Difference		0.0139		0.0011		0.0134		0.0239		-0.0049		0		0		-0.0016		-0.0179

		Developed Total Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.3547		0.1632		0.0677		0.0854		0.0332		0		0		0		0.0053

		ACWFXUS		0.3671		0.131		0.0799		0.0808		0.0415		0		0		0.0019		0.0319

		Difference		-0.0123		0.0322		-0.0122		0.0046		-0.0084		0		0		-0.0019		-0.0266

		Emerging Total		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.2499		0.0001		0		0		0.1952		0.0268		0.0122		0.0151		0

		ACWFXUS		0.2516		0.0008		0		0		0.1877		0.0277		0.015		0.0204		0

		Difference		-0.0016		-0.0007		0		0		0.0075		-0.0009		-0.0028		-0.0053		0

		Emerging Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.1689		0.0001		0		0		0.1384		0.0141		0.0098		0.0062		0

		ACWFXUS		0.1301		0.0004		0		0		0.0972		0.0146		0.0076		0.0104		0

		Difference		0.0388		-0.0003		0		0		0.0412		-0.0004		0.0022		-0.0042		0

		Emerging Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.081		0		0		0		0.0568		0.0127		0.0024		0.0089		0

		ACWFXUS		0.1214		0.0004		0		0		0.0905		0.0132		0.0073		0.01		0

		Difference		-0.0404		-0.0004		0		0		-0.0337		-0.0005		-0.005		-0.0011		0

		Total		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		1		0.3438		0.1234		0.1929		0.2643		0.0268		0.0122		0.0151		0.0208

		ACWFXUS		1		0.3113		0.1223		0.1644		0.2701		0.0277		0.015		0.024		0.0653

		Difference		0		0.0326		0.0012		0.0285		-0.0058		-0.0009		-0.0028		-0.0089		-0.0445

		Total Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.5642		0.1806		0.0558		0.1075		0.1744		0.0141		0.0098		0.0062		0.0155

		ACWFXUS		0.5115		0.1799		0.0424		0.0836		0.1381		0.0146		0.0076		0.012		0.0334

		Difference		0.0527		0.0008		0.0134		0.0239		0.0363		-0.0004		0.0022		-0.0059		-0.0179

		Total Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.4358		0.1632		0.0677		0.0854		0.0899		0.0127		0.0024		0.0089		0.0053

		ACWFXUS		0.4885		0.1314		0.0799		0.0808		0.132		0.0132		0.0073		0.012		0.0319

		Difference		-0.0527		0.0318		-0.0122		0.0046		-0.0421		-0.0005		-0.005		-0.0031		-0.0266



Krishnamurthy, Rajit:
Spyderweb - Asset Alloc - SPF International Report - Monthly



BAL

		

		Spectrum Income Correlations

		July 2015 - June 2018

				Barclays U.S. Aggregate		TRP Treasury Money Fund		TRP Short-Term Bond Fund		TRP New Income Fund		TRP GNMA Bond Fund		TRP US Treasury Long Term Fund		TRP US Treasury Intermediate Term Fund		TRP INFLATION FOCUSED BOND FUND		TRP Inflation Protected Bond Fund		TRP Corporate Income Fund		TRP High-Yield Bond Fund		TRP FLOATING RATE FUND (NAV) (Total Return)		TRP International Bond Fund		TRP Emerging Market Bond Fund		TRP EM LOCAL CUR BOND (NAV) (Total Return)		TRP Equity Income Fund

		Barclays U.S. Aggregate		1.00		-0.10		0.72		0.98		0.91		0.93		0.94		0.58		0.82		0.88		0.15		0.06		0.59		0.55		0.41		-0.22

		TRP Treasury Money Fund		-0.10		1.00		-0.08		-0.11		-0.13		0.01		-0.04		0.08		0.07		-0.19		-0.15		-0.09		-0.07		-0.38		-0.16		-0.08

		TRP Short-Term Bond Fund		0.72		-0.08		1.00		0.77		0.63		0.55		0.61		0.62		0.67		0.78		0.45		0.29		0.53		0.64		0.57		0.16

		TRP New Income Fund		0.98		-0.11		0.77		1.00		0.86		0.89		0.87		0.59		0.84		0.95		0.30		0.20		0.65		0.66		0.51		-0.06

		TRP GNMA Bond Fund		0.91		-0.13		0.63		0.86		1.00		0.81		0.89		0.55		0.73		0.75		0.08		0.04		0.39		0.41		0.26		-0.27

		TRP US Treasury Long Term Fund		0.93		0.01		0.55		0.89		0.81		1.00		0.91		0.44		0.75		0.73		-0.06		-0.16		0.50		0.38		0.25		-0.31

		TRP US Treasury Intermediate Term Fund		0.94		-0.04		0.61		0.87		0.89		0.91		1.00		0.59		0.77		0.71		-0.11		-0.14		0.49		0.34		0.26		-0.45

		TRP INFLATION FOCUSED BOND FUND		0.58		0.08		0.62		0.59		0.55		0.44		0.59		1.00		0.81		0.58		0.29		0.27		0.51		0.46		0.55		0.03

		TRP Inflation Protected Bond Fund		0.82		0.07		0.67		0.84		0.73		0.75		0.77		0.81		1.00		0.78		0.32		0.22		0.64		0.62		0.59		0.01

		TRP Corporate Income Fund		0.88		-0.19		0.78		0.95		0.75		0.73		0.71		0.58		0.78		1.00		0.52		0.42		0.67		0.77		0.62		0.16

		TRP High-Yield Bond Fund		0.15		-0.15		0.45		0.30		0.08		-0.06		-0.11		0.29		0.32		0.52		1.00		0.86		0.36		0.73		0.61		0.72

		TRP FLOATING RATE FUND (NAV) (Total Return)		0.06		-0.09		0.29		0.20		0.04		-0.16		-0.14		0.27		0.22		0.42		0.86		1.00		0.29		0.50		0.47		0.58

		TRP International Bond Fund		0.59		-0.07		0.53		0.65		0.39		0.50		0.49		0.51		0.64		0.67		0.36		0.29		1.00		0.66		0.80		0.11

		TRP Emerging Market Bond Fund		0.55		-0.38		0.64		0.66		0.41		0.38		0.34		0.46		0.62		0.77		0.73		0.50		0.66		1.00		0.81		0.40

		TRP EM LOCAL CUR BOND (NAV) (Total Return)		0.41		-0.16		0.57		0.51		0.26		0.25		0.26		0.55		0.59		0.62		0.61		0.47		0.80		0.81		1.00		0.39

		TRP Equity Income Fund		-0.22		-0.08		0.16		-0.06		-0.27		-0.31		-0.45		0.03		0.01		0.16		0.72		0.58		0.11		0.40		0.39		1.00

		Spectrum International Correlations

		July 2013 - June 2018

				TRP International Stock Fund		TRP International Growth & Income Fund		TRP Overseas Stock Fund		TRP European Stock Fund		TRP Japan Fund		TRP New Asia Fund		TRP Latin America Fund		TRP Emerging Europe		TRP Emerging Markets Stock Fund		TRP International Discovery Fund		TRP Treasury Money Fund

		TRP International Stock Fund		1.00		0.95		0.97		0.89		0.76		0.86		0.63		0.72		0.84		0.92		-0.03

		TRP International Growth & Income Fund		0.95		1.00		0.98		0.93		0.68		0.74		0.60		0.68		0.74		0.90		-0.09

		TRP Overseas Stock Fund		0.97		0.98		1.00		0.92		0.71		0.79		0.59		0.71		0.78		0.91		-0.03

		TRP European Stock Fund		0.89		0.93		0.92		1.00		0.53		0.64		0.43		0.56		0.61		0.87		-0.02

		TRP Japan Fund		0.76		0.68		0.71		0.53		1.00		0.72		0.50		0.64		0.70		0.75		0.03

		TRP New Asia Fund		0.86		0.74		0.79		0.64		0.72		1.00		0.66		0.61		0.93		0.80		0.00

		TRP Latin America Fund		0.63		0.60		0.59		0.43		0.50		0.66		1.00		0.67		0.85		0.54		-0.11

		TRP Emerging Europe		0.72		0.68		0.71		0.56		0.64		0.61		0.67		1.00		0.74		0.66		0.01

		TRP Emerging Markets Stock Fund		0.84		0.74		0.78		0.61		0.70		0.93		0.85		0.74		1.00		0.77		-0.03

		TRP International Discovery Fund		0.92		0.90		0.91		0.87		0.75		0.80		0.54		0.66		0.77		1.00		0.02

		TRP Treasury Money Fund		-0.03		-0.09		-0.03		-0.02		0.03		0.00		-0.11		0.01		-0.03		0.02		1.00

		Spectrum Growth Correlations

		July 2013 - June 2018

				TRP Treasury Money Fund		TRP Growth Stock Fund		TRP Blue Chip Growth Fund		TRP Equity Income Fund		TRP Value Fund		TRP Mid-Cap Growth Fund		TRP Mid-Cap Value Fund		TRP New Horizons Fund		TRP Small-Cap Value Fund		TRP International Stock Fund		TRP International Growth & Income Fund		TRP International Discovery Fund		TRP Emerging Markets Stock Fund		TRP REAL ASSETS FUND (NAV) (Total Return)

		TRP Treasury Money Fund		1.00		0.06		0.07		-0.06		-0.10		-0.02		-0.04		0.11		-0.01		-0.03		-0.09		0.02		-0.03		0.03

		TRP Growth Stock Fund		0.06		1.00		0.99		0.72		0.80		0.87		0.65		0.82		0.56		0.82		0.77		0.81		0.60		0.48

		TRP Blue Chip Growth Fund		0.07		0.99		1.00		0.73		0.80		0.86		0.65		0.80		0.56		0.81		0.77		0.81		0.60		0.47

		TRP Equity Income Fund		-0.06		0.72		0.73		1.00		0.96		0.81		0.94		0.71		0.81		0.73		0.74		0.67		0.60		0.67

		TRP Value Fund		-0.10		0.80		0.80		0.96		1.00		0.88		0.90		0.76		0.78		0.77		0.77		0.73		0.61		0.60

		TRP Mid-Cap Growth Fund		-0.02		0.87		0.86		0.81		0.88		1.00		0.83		0.92		0.78		0.77		0.73		0.77		0.55		0.56

		TRP Mid-Cap Value Fund		-0.04		0.65		0.65		0.94		0.90		0.83		1.00		0.74		0.87		0.69		0.70		0.63		0.56		0.72

		TRP New Horizons Fund		0.11		0.82		0.80		0.71		0.76		0.92		0.74		1.00		0.79		0.68		0.62		0.71		0.49		0.51

		TRP Small-Cap Value Fund		-0.01		0.56		0.56		0.81		0.78		0.78		0.87		0.79		1.00		0.54		0.52		0.51		0.41		0.54

		TRP International Stock Fund		-0.03		0.82		0.81		0.73		0.77		0.77		0.69		0.68		0.54		1.00		0.95		0.92		0.84		0.66

		TRP International Growth & Income Fund		-0.09		0.77		0.77		0.74		0.77		0.73		0.70		0.62		0.52		0.95		1.00		0.90		0.74		0.65

		TRP International Discovery Fund		0.02		0.81		0.81		0.67		0.73		0.77		0.63		0.71		0.51		0.92		0.90		1.00		0.77		0.57

		TRP Emerging Markets Stock Fund		-0.03		0.60		0.60		0.60		0.61		0.55		0.56		0.49		0.41		0.84		0.74		0.77		1.00		0.68

		TRP REAL ASSETS FUND (NAV) (Total Return)		0.03		0.48		0.47		0.67		0.60		0.56		0.72		0.51		0.54		0.66		0.65		0.57		0.68		1.00



Fortner, Michael:
Using 3 years since Floating Rate and EML do not have 5 years of history.  Update zephyr template to pull 5 years when available

Zephyr - File path: Investments(tc221)/Fixed-Inc/Taxable/Products/Asset Alloc/Zephyr/Fortner/Spectrum Quarterly
'SPI Correlations' file
Should automatically update to mose recent 3Y as of Q/E - UPDATE FILE TO SHOW 5YRS OF HISTORY ONCE AVAILABLE
File, Export, Results to Clipboard
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				Standard kits		AA Assets Page		Actual Weights		Target Weights		Neutral Weights		AA Attribution		AA Attrib Performance		Correlation Table		Tactical Bets								Tab Color Key
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McHugh, Patrick:
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PRT and attribution tool
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Over/Underweights file from IA's
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PRT and AAC Master Data File
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Zephyr

McHugh, Patrick:
Spyderweb, manual

McHugh, Patrick:
Spyderweb

McHugh, Patrick:
Request from Risk team



Tactical Bets Data

		Sector Industry - Comparison MSCI (New)

				Balanced Fund		MSCI EAFE Index				S&P 500 Index

				Mutual Fund		Benchmark				Benchmark

						Balanced Fund		MSCI EAFE Index		EQ Benchmark Weight		S&P 500 Index		EQ Benchmark Weight		Total Equity Index								BAL  Sector Pct Eqty		Normalized				RAF  Sector Pct Eqty		RAF WEIGHT		BAL w/ RAF Sector Weights

				Consumer Discretionary		11.69		12.18		0.300		11.85		0.700		11.9						Consumer Discretionary		11.85		11.85		11.68		0.57		0.008		11.69

				Consumer Staples		6.83		11.22		0.300		8.23		0.700		9.1						Consumer Staples		6.92		6.92		6.82		0.29		0.004		6.83

				Energy		4.38		5.05		0.300		6.09		0.700		5.8						Energy		4.25		4.24		4.18		13.93		0.196		4.38

				Financials		18.34		21.46		0.300		14.61		0.700		16.7						Financials		18.61		18.60		18.34		0.00		0.000		18.34

				Health Care		15.20		10.57		0.300		14.51		0.700		13.3						Health Care		15.42		15.42		15.20		0.03		0.000		15.20

				Industrials & Business Services		9.60		14.41		0.300		10.30		0.700		11.5						Industrials & Business Services		9.71		9.70		9.56		2.40		0.034		9.60

				Information Technology		19.42		6.28		0.300		23.16		0.700		18.1						Information Technology		19.71		19.70		19.42		0.00		0.000		19.42

				Materials		5.01		7.85		0.300		2.98		0.700		4.4						Materials		4.56		4.56		4.49		36.76		0.518		5.01

		NEW		Real Estate		3.53		3.54		0.300		2.99		0.700		3.2						Real Estate		2.96		2.96		2.91		44.01		0.621		3.53

				Telecommunication Services		2.43		4.07		0.300		2.17		0.700		2.7						Telecommunication Services		2.46		2.46		2.43		0.00		0.000		2.43

				Utilities		3.57		3.35		0.300		3.12		0.700		3.2						Utilities		3.60		3.60		3.54		1.94		0.027		3.57

								100.0				100.00				100.00								100.04		100.0		98.6		99.93				100.00

																						Trusts & Mutual Funds		-0.04						RAF % OF BAL

						Balanced Fund		Total Equity Index		Over/Under																				1.41%				< Pulls from Assets_Target Paste Tab

				Consumer Discretionary		11.7		11.9		-0.3

				Consumer Staples		6.8		9.1		-2.3

				Energy		4.4		5.8		-1.4

				Financials		18.3		16.7		1.7

				Health Care		15.2		13.3		1.9

				Industrials & Business Services		9.6		11.5		-1.9

				Information Technology		19.4		18.1		1.3

				Materials		5.0		4.4		0.6

				Real Estate		3.5		3.2		0.4

				Telecommunication Services		2.4		2.7		-0.3

				Utilities		3.6		3.2		0.4

						MIDR PASTE BELOW		"Sector Pct Eqty" tab

						Balanced Fund		Real Assets Fund				MSCI EAFE Index				S&P 500 Index

						Mutual Fund		Mutual Fund				Benchmark				Benchmark

						Effective Date: 06/30/2017		Effective Date: 06/30/2017				Effective Date: 06/30/2017				Effective Date: 06/30/2017

						Last Refresh Date: 07/12/2017		Last Refresh Date: 07/12/2017				Last Refresh Date: 07/12/2017				Last Refresh Date: 07/12/2017

								Mutual Fund		Mutual Fund		Benchmark		Benchmark

								Balanced Fund		Real Assets Fund		MSCI EAFE Index		S&P 500 Index		Difference

						Consumer Discretionary		11.85		0.57		12.18		11.85

						Consumer Staples		6.92		0.29		11.22		8.23

						Energy		4.25		13.93		5.05		6.09

						Financials		18.61		0.00		21.46		14.61

						Health Care		15.42		0.03		10.57		14.51

						Industrials & Business Services		9.71		2.40		14.41		10.30

						Information Technology		19.71		0.00		6.28		23.16

						Materials		4.56		36.76		7.85		2.98

						Real Estate		2.96		44.01		3.54		2.99

						Telecommunication Services		2.46		0.00		4.07		2.17

						Trusts & Funds		3.43		0.00		0.00		0.00

						Utilities		3.60		1.94		3.35		3.12



Butler, Rhett:
update

Butler, Rhett:
update

Butler, Rhett:
update

Butler, Rhett:
Update

MIDR
Public => 
Public - Allocation
BAL;RAF;EAFE;SP500



 PSP

		Balanced Fund

		As of September 30, 2016

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Overweight		Non-U.S. Equity/ U.S. Equity:		1		bps		Large Cap Growth		25		bps		Fixed Income Benchmark		0		bps

		Total Value Added:		55		bps				Overweight		High Yield/Investment Grade		0		bps		Large Cap Value		-0		bps		U.S. Equity Benchmark		-2.38		bps

										Overweight		Large-Cap Growth/Large-Cap Value		1		bps		Large Cap Core		4		bps		High Yield		5		bps

										Underweight		Real Assets		-3		bps		Real Assets		-5		bps		Real Assets		7		bps

												Stocks/ Bonds/Cash Weighting:		-8		bps		High Yield		-0		bps

																		Cash		0		bps

																		Investment Grade		1		bps

																		Non-U.S. Equity		31		bps

										Allocation Total:				-9		bps		Selection Total:		56		bps		Structural Total:		10		bps		Cash Flow & Rebalancing Total:		-1		bps

		One Year								Underweight		Real Assets		14		bps		Investment Grade		13		bps		Real Assets		-27		bps

		Total Value Added:		237		bps				Overweight		High Yield/Investment Grade		5		bps		Large Cap Core		26		bps		High Yield		36		bps

										Overweight		Large-Cap Growth/Large-Cap Value		4		bps		Cash		0		bps		Fixed Income Benchmark		0		bps

												Stocks/ Bonds/Cash Weighting:		-6		bps		Non-U.S. Equity		76		bps		U.S. Equity Benchmark		-10		bps

										Overweight		Non-U.S. Equity/ U.S. Equity:		-2		bps		High Yield		-1		bps

																		Large Cap Value		17		bps

																		Real Assets		-10		bps

																		Large Cap Growth		110		bps

										Allocation Total:				14		bps		Selection Total:		234		bps		Structural Total:		-1		bps		Cash Flow & Rebalancing Total:		-9		bps

		Three Years								Underweight		Real Assets		4		bps		Non-U.S. Equity		31		bps		High Yield		12		bps

		Total Value Added:		85		bps				Overweight		Large-Cap Growth/Large-Cap Value		2		bps		Large Cap Value		6		bps		Fixed Income Benchmark		0		bps

										Overweight		High Yield/Investment Grade		1		bps		Investment Grade		10		bps		U.S. Equity Benchmark		-6		bps

										Overweight		Stocks/ Bonds/Cash Weighting:		-7		bps		Large Cap Core		18		bps		Real Assets		-14		bps

										Overweight		Non-U.S. Equity/ U.S. Equity:		-11		bps		Real Assets		-4		bps

																		High Yield		-0		bps

																		Cash		0		bps

																		Carveout		0		bps

																		Large Cap Growth		41		bps

										Allocation Total:				-11		bps		Selection Total:		102		bps		Structural Total:		-8		bps		Cash Flow & Rebalancing Total:		1		bps

		Five Years								Overweight		High Yield/Investment Grade		3		bps		Large Cap Growth		43		bps		High Yield		16		bps

		Total Value Added:		97		bps				Underweight		Real Assets		7		bps		Large Cap Value		28		bps		U.S. Equity Benchmark		-2		bps

										Overweight		Large-Cap Growth/Large-Cap Value		1		bps		Non-U.S. Equity		20		bps		Fixed Income Benchmark		0		bps

												Stocks/ Bonds/Cash Weighting:		-4		bps		Investment Grade		10		bps		Real Assets		-30		bps

										Overweight		Non-U.S. Equity/ U.S. Equity:		-9		bps		Large Cap Core		12		bps

																		Real Assets		0		bps

																		High Yield		2		bps

																		Cash		0		bps

										Allocation Total:				-2		bps		Selection Total:		116		bps		Structural Total:		-16		bps		Cash Flow & Rebalancing Total:		-1		bps

		Ten Years								Note4		High Yield/Investment Grade		6		bps		Large Cap Value		38		bps		High Yield		12		bps

		Total Value Added:		99		bps				Underweight		Real Assets		4		bps		Non-U.S. Equity		23		bps		U.S. Equity Benchmark		0		bps

										Overweight		Large-Cap Growth/Large-Cap Value		3		bps		Large Cap Growth		22		bps		Fixed Income Benchmark		0		bps

										Overweight		Non-U.S. Equity/ U.S. Equity:		-2		bps		Large Cap Core		13		bps		Real Assets		-18		bps

												Stocks/ Bonds/Cash Weighting:		-12		bps		Investment Grade		7		bps

																		Real Assets		0		bps

																		Cash		0		bps

																		High Yield		-1		bps

										Allocation Total:				-2		bps		Selection Total:		102		bps		Structural Total:		-7		bps		Cash Flow & Rebalancing Total:		6		bps

		4Insert note: "High Yield vs. Investment Grade                       
U/W Oct 2005 to July 2009,       O/W Aug 2009 to Dec 2015"





0PSP

		September 2017 Month End

		(Reflects September AAC Decisions)		Current Decision		Target Dates		Alaska & MD CSPs5		Personal Strategies		Global Allocation		Balanced Fund		Spectrum Growth		Spectrum Income		Spectrum International

		Equity/Fixed		U/W Equity		-2.00%		-2.00%		-2.00%		-2.00%		-2.00%		N/A		-2.00%		N/A

		Bonds		O/W Bonds		1.25%		1.25%		1.25%		1.25%		1.25%		N/A		2.00%		N/A

		Portfolio Level Inflation Focused		Neutral		0.00%		0.00%		N/A		N/A		N/A		N/A		N/A		N/A

		Portfolio Level Cash		O/W Cash		0.75%		0.75%		0.75%		0.75%		0.75%		N/A		0.00%		N/A

		Intl/Domestic Equity		O/W Intl		2.25%		2.25%		2.25%		2.25%		2.25%		2.25%		N/A		N/A

		SMID/U.S. Large2		O/W SMID		1.25%		1.25%		1.25%		1.25%		N/A		1.25%		N/A		N/A

		U.S. Growth/Value3		O/W Growth		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		N/A		N/A

		Intl. Growth/Value4		U/W Growth		-2.00%		-2.00%		N/A		-2.00%		N/A		-2.00%		N/A		-2.00%

		Intl. Small/Large		O/W Small		N/A		N/A		N/A		0.50%		N/A		0.50%		N/A		4.00%

		Emerging/Dev		U/W Emerging		-1.00%		-1.00%		3.75%		-1.00%		N/A		-4.40%		N/A		N/A

		Emerging target relative weight: lookthrough7				0.0%		0.0%		0.0%		0.0%		N/A		0.0%		N/A		0.0%

		Real Assets		U/W Real Assets		-2.75		-2.75		-2.75%		-2.75		-2.75		-2.75		N/A		N/A

		High Yield		O/W High Yield		-1.00%		-1.00%		-1.00%		1.50%		-1.00%		N/A		1.50%		N/A

		Intl. Bond		U/W Intl. Bond		-1.00%		-1.00%		-1.00%		-4.00%		N/A		N/A		-2.00%		N/A

		Emg. Bond		Neutral		0.00%		0.00%		0.00%		1.00%		N/A		N/A		1.00%		N/A

		Inflation Focused Bond		O/W IFB		N/A		N/A		0.50%		0.00%		0.50%		N/A		0.00%		N/A

		Inflation Protected Bond		O/W IPB		N/A		N/A		1.00%		0.50%		1.00%		N/A		1.50%		N/A

		Global Unconstrained Bond		O/W GUN		N/A		N/A		2.00%		5.50%		N/A		N/A		N/A		N/A

		John Hancock CSPs and several separate accounts/Trusts may deviate slightly.

		1  In the May 2013 & July 2013 meetings, 0.25% was moved from equity into Inflation Focused Bond within the target date products.  This was reflected in the CSPs as a move from equities into general fixed income. In the August 2013 meeting, 0.50% was move

		2.SMID o/w is sourced 87.5 bps from small-cap and 37.5 bps from mid-cap

		3U.S. growth/value positioning is calculated as a % of total U.S. equities. From the Nov 2013 meeting, the move from small- & mid-growth into large-cap was sourced entirely from XMX within RDT US Equity.

		4Non-U.S. growth/value positioning is calculated as a % of total non-U.S. equities

		5Fixed income sector weightings in effect for MD Balanced CSP only

		6Based on security index inclusion relative to MSCI ACWIxUS.

		7Represents weight relative to benchmark, which is currently ACWI-xUS for all portfolios except SPG (ACWI-xUSIMI) & GAF (ACWI-IMI)

		8Represents fund target weight to IDF, which is categorized here entirely as an overweight, since the benchmark is ACWI-xUS

		9Includes high yield and floating rate

		10Includes emerging markets and emerging markets local

		11PSF's are o/w EM, name on fund





SPG 

		Personal Strategy Growth Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		9		bps		Emerging Markets Bond		-2		bps		U.S. Equity Benchmark:		-5		bps

		Total Value Added:		-105		bps				Overweight		Large-Cap Growth/ Large-Cap Value		-0		bps		Non U.S. Equity		0		bps		High Yield:		11		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		0		bps		Non U.S. $ Bonds		4		bps		Emerging Market Equity:		0		bps

										Overweight		High Yield		0		bps		Investment Grade		0		bps		Small-Cap:		0		bps

										Overweight		Emerging Market Bonds		0		bps		High Yield		-3		bps		Non-U.S. Equity Benchmark:		3		bps

										Overweight		Large-Cap/ Small-Cap		0		bps		Real Assets		0		bps		Emerging Market Bond:		12		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		0		bps		Small Cap		0		bps		Real Assets		-18		bps

										Underweight		Investment Grade		-2		bps		Emerging Market Equity		-1		bps		Non-U.S. $ Bonds:		-9		bps

										Underweight		Non-U.S. $ Bonds		-9		bps		Large Cap Growth		0		bps

												Stocks/Bonds/Cash Weighting		-28		bps		Large Cap Value		0		bps

												US Large-Cap Call Writing		0		bps		US Large-Cap Call Writing		0		bps		US Large-Cap Call Writing		0		bps

												Global Unconstrained		0		bps		Global Unconstrained		0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		0		bps

										Allocation Total:				-27		bps		Selection Total:		-73		bps		Structural Total:		-5		bps		Cash Flow & Rebalancing Total:		-1		bps

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Six Months								Underweight		Real Assets		1		bps		Emerging Markets Bond		0		bps		U.S. Equity Benchmark:		4		bps

		Total Value Added:		69		bps				Overweight		Emerging Market Equity/ Developed Market Equity		-4		bps		Non U.S. Equity		10		bps		High Yield:		6		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Non U.S. $ Bonds		0		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Market Bonds		0		bps		Investment Grade		-3		bps		Small-Cap:		0		bps

										Overweight		High Yield		-2		bps		High Yield		0		bps		Non-U.S. Equity Benchmark:		9		bps

										Overweight		Large-Cap/ Small-Cap		4		bps		Real Assets		-1		bps		Emerging Market Bond:		-19		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-3		bps		Small Cap		8		bps		Real Assets		-2		bps

										Underweight		Investment Grade		2		bps		Emerging Market Equity		4		bps		Non-U.S. $ Bonds:		1		bps

										Underweight		Non-U.S. $ Bonds		0		bps		Large Cap Growth		76		bps

												Stocks/Bonds/Cash Weighting		-25		bps		Large Cap Value		-4		bps

												US Large-Cap Call Writing						US Large-Cap Call Writing						US Large-Cap Call Writing

												Global Unconstrained						Global Unconstrained						Global Unconstrained

												Alternatives						Alternatives						Alternatives

										Allocation Total:				-28		bps		Selection Total:		86		bps		Structural Total:		-1		bps		Cash Flow & Rebalancing Total:		13		bps

		One Year								Overweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Non U.S. Equity		-1		bps		Real Assets		-19		bps

		Total Value Added:		-51		bps				Overweight		High Yield		-5		bps		Emerging Market Equity		-5		bps		High Yield:		20		bps

												Stocks/Bonds/Cash Weighting		-92		bps		Emerging Markets Bond		0		bps		U.S. Equity Benchmark:		-7		bps

										Underweight		Investment Grade		-1		bps		Investment Grade		0		bps		Emerging Market Bond:		-3		bps

										Underweight		Non-U.S. $ Bonds		4		bps		Non U.S. $ Bonds		0		bps		Non-U.S. $ Bonds:		-2		bps

										Overweight		Emerging Markets Bond		-3		bps		High Yield		0		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap/ Small-Cap		-0		bps		Small Cap		28		bps		Small-Cap:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Real Assets		-2		bps		Non-U.S. Equity Benchmark:		-1		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		0		bps		Large Cap Value		-23		bps

										Underweight		Real Assets		9		bps		Large Cap Growth		29		bps

												US Large-Cap Call Writing						US Large-Cap Call Writing						US Large-Cap Call Writing

												Global Unconstrained						Global Unconstrained						Global Unconstrained

												Alternatives						Alternatives						Alternatives

										Allocation Total:				-70		bps		Selection Total:		29		bps		Structural Total:		-11		bps		Cash Flow & Rebalancing Total:		-5		bps

		Three Years								Overweight		Large-Cap/ Small-Cap		2		bps		Emerging Market Equity		9		bps		Emerging Market Bond:		25		bps

		Total Value Added:		128		bps				Underweight		Real Assets		3		bps		Non U.S. Equity		23		bps		High Yield:		37		bps

										Underweight		Non-U.S. $ Bonds		2		bps		Investment Grade		14		bps		Non-U.S. Equity Benchmark:		-14		bps

										Overweight		Emerging Markets Bond		-2		bps		Emerging Markets Bond		0		bps		Small-Cap:		0		bps

										Overweight		High Yield		-3		bps		Non U.S. $ Bonds		0		bps		Emerging Market Equity:		0		bps

										Underweight		Investment Grade		-5		bps		Small Cap		10		bps		U.S. Equity Benchmark:		0		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		4		bps		Real Assets		-6		bps		Non-U.S. $ Bonds:		6		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		High Yield		-2		bps		Real Assets		0		bps

												Stocks/Bonds/Cash Weighting		-74		bps		Large Cap Value		2		bps

												Non-U.S. Equity/ U.S. Equity		-3		bps		Large Cap Growth		34		bps

												US Large-Cap Call Writing						US Large-Cap Call Writing						US Large-Cap Call Writing

												Global Unconstrained						Global Unconstrained						Global Unconstrained

												Alternatives						Alternatives						Alternatives

										Allocation Total:				-22		bps		Selection Total:		96		bps		Structural Total:		56		bps		Cash Flow & Rebalancing Total:		-6		bps

		Five Years										Stocks/Bonds/Cash Weighting		-39		bps		Large Cap Growth		32		bps		Non-U.S. Equity Benchmark:		-5		bps

		Total Value Added:		103		bps				Underweight		Real Assets		6		bps		Large Cap Value		10		bps		High Yield:		18		bps

										Overweight		Large-Cap/ Small-Cap		6		bps		Emerging Market Equity		13		bps		Emerging Market Bond:		16		bps

										Overweight		High Yield		-2		bps		Non U.S. Equity		23		bps		U.S. Equity Benchmark:		-3		bps

										Underweight		Non-U.S. $ Bonds		6		bps		Investment Grade		11		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Markets Bond		-2		bps		Small Cap		8		bps		Small-Cap:		0		bps

										Underweight		Investment Grade		-1		bps		Real Assets		-1		bps		Non-U.S. $ Bonds:		-12		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Emerging Markets Bond		0		bps		Real Assets		-17		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-0		bps		Non U.S. $ Bonds		0		bps

												Non-U.S. Equity/ U.S. Equity		0		bps		High Yield		0		bps

												US Large-Cap Call Writing						US Large-Cap Call Writing						US Large-Cap Call Writing

												Global Unconstrained						Global Unconstrained						Global Unconstrained

												Alternatives						Alternatives						Alternatives

										Allocation Total:				7		bps		Selection Total:		102		bps		Structural Total:		-3		bps		Cash Flow & Rebalancing Total:		-4		bps

		Ten Years								Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Large Cap Value		41		bps		Non-U.S. Equity Benchmark:		-2		bps

		Total Value Added:		158		bps				Underweight		Real Assets		4		bps		Large Cap Growth		42		bps		Emerging Market Bond:		17		bps

										Note2		High Yield		1		bps		Small Cap		15		bps		High Yield:		24		bps

										Overweight		Large-Cap/ Small-Cap		0		bps		Non U.S. Equity		25		bps		Small-Cap:		0		bps

										Underweight		Non-U.S. $ Bonds		5		bps		Emerging Market Equity		8		bps		Emerging Market Equity:		0		bps

										Underweight		Emerging Markets Bond		-1		bps		Investment Grade		15		bps		U.S. Equity Benchmark:		0		bps

										Underweight		Investment Grade		-1		bps		Emerging Markets Bond		0		bps		Non-U.S. $ Bonds:		-8		bps

												Stocks/Bonds/Cash Weighting		-17		bps		Non U.S. $ Bonds		0		bps		Real Assets		-19		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-6		bps		Real Assets		-0		bps

										Note4		Emerging Market Equity/ Developed Market Equity		-3		bps		High Yield		0		bps

										Allocation Total:				30		bps		Selection Total:		150		bps		Structural Total:		12		bps		Cash Flow & Rebalancing Total:		-3		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"

		2Insert note: "High Yield vs. Investment Grade"
O/W Jul 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009-Jun 2014"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sept 2015"





SPF Cap Breakdown

		Personal Strategy Growth Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		12		bps		Emerging Markets Bond		-0		bps		U.S. Equity Benchmark:		-7		bps

		Total Value Added:		-163		bps						Stocks/Bonds/Cash Weighting		2		bps		Non U.S. Equity		0		bps		High Yield:		2		bps

										Overweight		High Yield		0		bps		Non U.S. $ Bonds		-0		bps		Emerging Market Equity:		0		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		Investment Grade		0		bps		Small-Cap:		0		bps

										Overweight		Emerging Market Bonds		0		bps		High Yield		-1		bps		Non-U.S. Equity Benchmark:		5		bps

										Underweight		Investment Grade		-0		bps		Real Assets		0		bps		Emerging Market Bond:		3		bps

										Overweight		Large-Cap/ Small-Cap		0		bps		Small Cap		0		bps		Real Assets		-24		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-1		bps		Emerging Market Equity		-2		bps		Non-U.S. $ Bonds:		-0		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		0		bps		Large Cap Growth		0		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		0		bps		Large Cap Value		0		bps

										Underweight		US Large-Cap Call Writing		-3		bps		US Large-Cap Call Writing		-5		bps		US Large-Cap Call Writing		0		bps

										Overweight		Global Unconstrained		-0		bps		Global Unconstrained		0		bps		Global Unconstrained		4		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		11		bps

										Allocation Total:				-27		bps		Selection Total:		-101		bps		Structural Total:		-33		bps		Cash Flow & Rebalancing Total:		-1		bps

		One Year								Overweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Non U.S. Equity		0		bps		Real Assets		-26		bps

		Total Value Added:		-56		bps				Overweight		High Yield		-1		bps		Emerging Market Equity		-8		bps		High Yield:		5		bps

												Stocks/Bonds/Cash Weighting		12		bps		Emerging Markets Bond		0		bps		U.S. Equity Benchmark:		-9		bps

										Underweight		Investment Grade		-0		bps		Investment Grade		0		bps		Emerging Market Bond:		-1		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		Non U.S. $ Bonds		0		bps		Non-U.S. $ Bonds:		10		bps

										Overweight		Emerging Markets Bond		-1		bps		High Yield		0		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap/ Small-Cap		-0		bps		Small Cap		36		bps		Small-Cap:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Real Assets		-2		bps		Non-U.S. Equity Benchmark:		-1		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		0		bps		Large Cap Value		-27		bps

										Underweight		Real Assets		13		bps		Large Cap Growth		34		bps

										Underweight		US Large-Cap Call Writing		-6		bps		US Large-Cap Call Writing		-10		bps		US Large-Cap Call Writing		-22		bps

										Overweight		Global Unconstrained		-0		bps		Global Unconstrained		0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		12		bps

										Allocation Total:				-60		bps		Selection Total:		33		bps		Structural Total:		-24		bps		Cash Flow & Rebalancing Total:		-5		bps

		Three Years								Overweight		Large-Cap/ Small-Cap		2		bps		Emerging Market Equity		12		bps		Emerging Market Bond:		9		bps

		Total Value Added:		94		bps				Underweight		Real Assets		5		bps		Non U.S. Equity		31		bps		High Yield:		13		bps

										Underweight		Non-U.S. $ Bonds		0		bps		Investment Grade		7		bps		Non-U.S. Equity Benchmark:		-20		bps

										Overweight		Emerging Markets Bond		1		bps		Emerging Markets Bond		0		bps		Small-Cap:		0		bps

										Overweight		High Yield		1		bps		Non U.S. $ Bonds		0		bps		Emerging Market Equity:		0		bps

										Underweight		Investment Grade		1		bps		Small Cap		12		bps		U.S. Equity Benchmark:		0		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		6		bps		Real Assets		-8		bps		Non-U.S. $ Bonds:		6		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		High Yield		-1		bps		Real Assets		0		bps

												Stocks/Bonds/Cash Weighting		-34		bps		Large Cap Value		-0		bps

												Non-U.S. Equity/ U.S. Equity		-5		bps		Large Cap Growth		38		bps

										Underweight		US Large-Cap Call Writing		-4		bps		US Large-Cap Call Writing		14		bps		US Large-Cap Call Writing		-17		bps

										Overweight		Global Unconstrained		-0		bps		Global Unconstrained		-0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		11		bps

										Allocation Total:				-26		bps		Selection Total:		118		bps		Structural Total:		9		bps		Cash Flow & Rebalancing Total:		-6		bps

		Five Years										Stocks/Bonds/Cash Weighting		6		bps		Large Cap Growth		38		bps		Non-U.S. Equity Benchmark:		-7		bps

		Total Value Added:		88		bps				Underweight		Real Assets		8		bps		Large Cap Value		12		bps		High Yield:		6		bps

										Overweight		Large-Cap/ Small-Cap		8		bps		Emerging Market Equity		17		bps		Emerging Market Bond:		6		bps

										Overweight		High Yield		1		bps		Non U.S. Equity		31		bps		U.S. Equity Benchmark:		-3		bps

										Underweight		Non-U.S. $ Bonds		1		bps		Investment Grade		6		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Markets Bond		1		bps		Small Cap		10		bps		Small-Cap:		0		bps

										Underweight		Investment Grade		0		bps		Real Assets		-1		bps		Non-U.S. $ Bonds:		-2		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Emerging Markets Bond		0		bps		Real Assets		-23		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		Non U.S. $ Bonds		0		bps

												Non-U.S. Equity/ U.S. Equity		0		bps		High Yield		0		bps

										Underweight		US Large-Cap Call Writing		-2		bps		US Large-Cap Call Writing		8		bps		US Large-Cap Call Writing		-10		bps

										Overweight		Global Unconstrained		0		bps		Global Unconstrained		0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		7		bps

										Allocation Total:				-12		bps		Selection Total:		129		bps		Structural Total:		-25		bps		Cash Flow & Rebalancing Total:		-4		bps

		Ten Years								Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Large Cap Value		53		bps		Non-U.S. Equity Benchmark:		-3		bps

		Total Value Added:		158		bps				Underweight		Real Assets		6		bps		Large Cap Growth		50		bps		Emerging Market Bond:		6		bps

										Note2		High Yield		3		bps		Small Cap		20		bps		High Yield:		8		bps

										Overweight		Large-Cap/ Small-Cap		0		bps		Non U.S. Equity		34		bps		Small-Cap:		0		bps

										Underweight		Non-U.S. $ Bonds		1		bps		Emerging Market Equity		11		bps		Emerging Market Equity:		0		bps

										Underweight		Emerging Markets Bond		1		bps		Investment Grade		6		bps		U.S. Equity Benchmark:		0		bps

										Underweight		Investment Grade		1		bps		Emerging Markets Bond		0		bps		Non-U.S. $ Bonds:		-2		bps

												Stocks/Bonds/Cash Weighting		1		bps		Non U.S. $ Bonds		0		bps		Real Assets		-24		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-8		bps		Real Assets		-0		bps

										Note4		Emerging Market Equity/ Developed Market Equity		-5		bps		High Yield		0		bps

										Underweight		US Large-Cap Call Writing		-1		bps		US Large-Cap Call Writing		4		bps		US Large-Cap Call Writing		-5		bps

										Overweight		Global Unconstrained		-0		bps		Global Unconstrained		-0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		3		bps

										Allocation Total:				-4		bps		Selection Total:		181		bps		Structural Total:		-15		bps		Cash Flow & Rebalancing Total:		-3		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"

		2Insert note: "High Yield vs. Investment Grade"
O/W Jul 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009-Jun 2014"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sept 2015"





AA Assets

		

		SPG Quarterly RR

		April 2008 - March 2018:  Summary Statistics

				Return		Population Standard Deviation

		SPG Quarterly RR MSCI Linked Index		3.10%		18.73%

		SPG Neutral Indices		7.85%		16.07%

		RAF Historical Blend: Quant Series Linked to WP223		1.69%		21.66%																																																		SPG Quarterly RR

																																																								January 2008 - December 2017:  Summary Statistics

																																																										Return		Population Standard Deviation

																																																								SPG Quarterly RR MSCI Linked Index		2.22%		18.88%

																																																								SPG Neutral Indices		6.87%		16.14%

																																																								RAF Historical Blend: Quant Series Linked to WP223		1.99%		21.66%

																																																								Russell 3000		8.60%		15.54%

		Spectrum Growth Underlying Risk/Return 10 Years Ending																										Data Paste:										Annualized Return		Ann Std Dev																Russell 1000 Growth		10.00%		15.34%

								Returns		Std. Dev																										Inception		From 03/31/2008		From 03/31/2008																Russell 1000 Value		7.10%		15.85%

		U.S. Treasury Money Fund				USTF		0.00		0.00																				Id		Id				Date		to 03/31/2018		to 03/31/2018																Russell 2500 Growth		9.62%		19.32%

		Growth Stock Fund				GSF		11.88		16.72																				(major)		(minor)		Portfolio/Node/Security Name (Return Type)		Base		Base		Base																Russell 2500 Value		8.82%		18.55%

		Blue Chip Growth Fund				BCG		12.58		16.92																						SCR		TRP CASH RESERVES FUND (NAV) (Total Return)		10/29/93		0.33		0.19																Russell Midcap Growth		0.09		0.18

		Equity Income Fund				EIF		7.57		15.94																						GSF		TRP GROWTH STOCK FD(NAV) (Total Return)		4/11/50		11.88		16.72																Russell Midcap Value		9.10%		17.87%

		Value Fund				VAL		9.19		17.03																						BCG		TRP BLUE CHIP GROWTH FUND(NAV) (Total Return)		6/30/93		12.58		16.92																MSCI ACWI ex USA IMI		2.65%		18.97%

		Mid-Cap Growth Fund				MCG		12.43		16.94																						EIF		TRP EQUITY/INCOME FD(NAV) (Total Return)		10/31/85		7.57		15.94																MSCI ACWI ex USA		2.31%		18.87%

		Mid-Cap Value Fund				MCV		10.18		16.39																						VAL		TRP VALUE FUND(NAV) (Total Return)		9/30/94		9.19		17.03																Citigroup 3-month T-bill		0.34%		0.17%

		New Horizons Fund				NHF		15.37		18.03																						MCG		TRP MID-CAP GROWTH(NAV) (Total Return)		6/30/92		12.43		16.94

		Small-Cap Value Fund				SCV		9.75		18.01																						MCV		TRP MID CAP VALUE(NAV) (Total Return)		6/28/96		10.18		16.39

		International Stock Fund				ISF		4.36		19.70																						NHF		TRP NEW HORIZONS FD(NAV) (Total Return)		6/3/60		15.37		18.03

		International Growth & Income Fund				IGI		2.35		19.03																						SCV		TRP SMALL-CAP VALUE(NAV) (Total Return)		6/30/88		9.75		18.01

		International Discovery Fund				IDF		8.24		18.26																						ISF		TRP INTL STOCK FD(NAV) (Total Return)		5/9/80		4.36		19.70

		Emerging Markets Stock Fund				EMS		3.07		24.12																						IGI		TRP INTL VALUE EQUITY FD (NAV) (Total Return)		12/21/98		2.35		19.03

		Spectrum Growth Fund				SPGF		8.63		16.58																						IDF		TRP INTL DISCOVERY(NAV) (Total Return)		12/30/88		8.24		18.26

		WA Index				WP002		8.06		15.86																						EMS		TRP EMERG. MKTS. STOCK FD(NAV) (Total Return)		3/31/95		3.07		24.12

		Russell 3000 Index				RUS30		9.62		15.48																						SPGF		TRP SPECTRUM GROWTH(NAV) (Total Return)		6/29/90		8.63		16.58

		MSCI Linked				MSCI Linked		3.10		18.73																						RUS30		RUSSELL 3000 INDEX (Total Return)		12/29/78		9.62		15.48

		RAF Benchmark		WP223		RA Blended		1.69		21.66																						WP002		SPECTRUM GROWTH CUSTOM B'MARK (Total Return)		6/30/90		8.06		15.86

																																RUSGR		RUSSELL 1000 GROWTH (Total Return)		12/31/78		11.34		15.26

																																RUSV		RUSSELL 1000 VALUE INDEX (Total Return)		12/31/78		7.78		15.84

																																RS2GR		RUSSELL 2000 GROWTH (Total Return)		12/31/78		10.95		19.97

		Spectrum Growth Index Risk/Return 10 Years Ending																														RS2VL		RUSSELL 2000 VALUE INDEX (Total Return)		12/31/78		8.61		19.92

								Returns		Std. Dev																						RMCG		RUSSELL MID CAP GROWTH (Total Return)		12/31/85		10.61		17.79

		Spectrum Growth Fund				SPGF		8.63		16.58																						RMCV		RUSSELL MID CAP VALUE (Total Return)		12/31/85		9.81		17.83

		Neutral Weighted Indices1				Neutral		7.85		16.07																						RUS30		RUSSELL 3000 INDEX (Total Return)		12/29/78		9.62		15.48

		MSCI Linked Index2,8				MSCI Linked		3.10		18.73

		Russell 1000 Growth Index				RUSGR		11.34		15.26

		Russell 1000 Value Index				RUSV		7.78		15.84

		Russll 2000 Growth  Index				RS2GR		10.95		19.97

		Russell 2000 Value Index3				RS2VL		8.61		19.92

		Russell Mid-Cap Growth Index3				RMCG		10.61		17.79

		Russell Mid-Cap Value Index				RMCV		9.81		17.83

		Russell 3000 Index				RUS30		9.62		15.48

		1 Neutral Weighted Indices: Represents the benchmark of each underlying fund within Spectrum Growth, weighted at the respective neutral weight of each underlying fund.

		2 MSCI Linked Index: From June 30, 1990 to August 31, 2003 100% MSCI EAFE Index. From September 1, 2003 to August 31, 2008 80% MSCI EAFE Index and 20% MSCI Emerging Markets Index. September 1, 2008 to March 10, 2015 100% MSCI All-Country World Ex-U.S.Marc

		3 The Spectrum Growth Fund began allocation to Small-Cap Value sector and Mid-Cap Growth sector in September 2008.

		4 Returns shown with gross dividends reinvested.



All Fund data & Rus30 from PRT - SPG RR QTR KIT template (Fortner)

Use Zephyr - SPG Quarterly RR Template in  Asset Alloc  ->  Zephyr -> Spectrum Quarterly
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		Spectrum International Market Cap Breakdown																		IMI Breakpoints

				Developed		Emerging		Total

		Large		30.2%		22.9%		53.1%														DM		EM

		Mid/Small		35.3%		11.6%		46.9%												0.7		11,121,700,000.00		6,982,170,000

		Total		65.5%		34.5%

		ACWI XUS

				Developed		Emerging		Total

		Large		63.0%		15.5%		78.5%

		Mid/Small		14.9%		6.6%		21.5%

		Total		77.9%		22.1%

		Difference Vs Benchmark

				Developed		Emerging		Total

		Large		-33.0%		2.9%		-30.1%

		Mid/Small		23.4%		6.7%		30.1%

		Total		-9.6%		9.7%

		The market-cap is based on an evaluation of market-cap coverage by region. Within each region, 70% of total market-cap represents large-cap, 30% represents mid-cap and small-cap.



Krishnamurthy, Rajit:
"SPINTL Cap Breakdown with IMI breakpoints" file in SPF folder



pg. 35 36 Tactical Bets Format

		

										Ex Double Count

				IL Instructions				Strategy Type		$		%								The Asset Allocation team managers over								180		individual portfolios…

				Paste from Client Database				Aggressive Balanced		$98,226,456,988.76		35.20%		34

								Balanced		$104,575,026,745.22		37.48%		44

								Conservative Balanced		$19,640,685,598.01		7.04%		33

								Equity		$48,604,429,730.42		17.42%		56

								Fixed Income		$7,970,286,420.79		2.86%		14

								Total		$279,016,885,483.20		100.00%		181

								Target Date Products		$223,235,585,983.43		80.0%

								College Savings Plans		$11,029,174,096.22		4.0%

								Target Allocation Products		$44,672,618,059.09		16.0%

								KIM Target Date		$79,507,344.46		0.0%

								Total		$279,016,885,483.20		100.00%



Devine, Kristina:
5 target date portfolios rolled into this category; AK 2060 Trust incepted into this column

Devine, Kristina:
12/31: Five target date portfolios rolled down GP from Equity into Agg Bal



pg. 35 36 Tactical Bets Format

		



Fixed Income

Conservative Balanced

Balanced

Aggressive Balanced

Equity



3 Month

		



Asset Allocation Assets



6 Month

		Personal Strategy Funds

		pg. 28

				PSI						PSB						PSG

		Neutral/Target/Actual?		Funds Comparison						Funds Comparison						Funds Comparison

		Target		Equity		43.19%				Equity		49.98%				Equity		19.36%

				Fixed Income		53.65%				Fixed Income		28.27%				Fixed Income		53.78%

				Regional Exposure						Regional Exposure						Regional Exposure						PSI

		Target		United States						United States						United States

				Developed Market International						Developed Market International						Developed Market International						Cash		Global Unconstrained Bonds		Investment Grade		Inflation Protected Bonds		High Yield Bonds		Non-U.S. $ Bonds		Emerging Market Bonds		Alternatives		Equity Index-Option Overlay		Large-Cap Growth		Large-Cap Value		Small-Cap		Non-U.S. Equity		Emerging Market Equity		Real Assets

				Emerging Markets						Emerging Markets						Emerging Markets						7.64		4.96		25.00		0.55		6.35		4.55		6.06		5.05		3.85		10.30		9.83		3.02		9.52		2.30		1.03

		Neutral

				Cash & Cash Benchmarked Strategies		20%				Cash & Cash Benchmarked Strategies		10%				Cash & Cash Benchmarked Strategies		4%				PSB

				Stocks		40%				Stocks		60%				Stocks		80%				Cash		Global Unconstrained Bonds		Investment Grade		Inflation Protected Bonds		High Yield Bonds		Non-U.S. $ Bonds		Emerging Market Bonds		Alternatives		Equity Index-Option Overlay		Large-Cap Growth		Large-Cap Value		Small-Cap		Non-U.S. Equity		Emerging Market Equity		Real Assets

				Bonds		40%				Bonds		30%				Bonds		16%				1.46		4.01		18.41		0.33		4.03		2.89		3.87		5.15		5.88		15.55		14.66		4.51		14.30		3.43		1.52

		Neutral		Equity		60%				Equity		60%				Equity		80%				PSG

				Fixed Income		40%				Fixed Income		40%				Fixed Income		20%				Cash		Investment Grade		Inflation Protected Bonds		High Yield Bonds		Non-U.S. $ Bonds		Emerging Market Bonds		Alternatives		Equity Index-Option Overlay		Large-Cap Growth		Large-Cap Value		Small-Cap		Non-U.S. Equity		Emerging Market Equity		Real Assets

																						1.59		9.97		0.13		1.85		1.32		1.75		4.00		7.71		20.73		19.49		5.99		18.96		4.53		1.99

		Actual		pg. 34

				Cash		6.95%		6.95		Cash		2.14%		2.14		Cash		5.67%		5.67

				Global Unconstrained Bonds		7.96%		7.96		Global Unconstrained Bonds		0.84%		0.84		Global Unconstrained Bond		18.93%		18.93

				Investment Grade		23.74%		23.74		Investment Grade		5.29%		5.29		Investment Grade		18.02%		18.02

				Inflation Protected Bonds		0.12%		0.12		Inflation Protected Bonds		0.00%		0.00		Inflation Protected Bonds		1.27%		1.27

				Inflation Focused Bonds		0.00%		0.00		Inflation Focused Bonds		17.90%		17.90		Inflation Focused Bonds		0.52%		0.52

				High Yield Bonds		3.04%		3.04		High Yield Bonds		0.11%		0.11		High Yield Bonds		0.00%		0.00

				Non-U.S. $ Bonds		5.73%		5.73		Non-U.S. $ Bonds		0.00%		0.00		Non-U.S. $ Bonds		9.83%		9.83

				Emerging Market Bonds		5.45%		5.45		Emerging Market Bonds		1.63%		1.63		Emerging Market Bonds		0.07%		0.07

				Alternatives		2.15%		2.15		Alternatives		4.35%		4.35		Alternatives		0.00%		0.00

				Equity Index-Option Overlay		1.80%		1.80		Equity Index-Option Overlay		3.24%		3.24		Equity Index-Option Overlay		0.64%		0.64

				Large-Cap Growth		5.02%		5.02		Large-Cap Growth		3.14%		3.14		Large-Cap Growth		2.38%		2.38

				Large-Cap Value		3.63%		3.63		Large-Cap Value		1.22%		1.22		Large-Cap Value		1.36%		1.36

				Small-Cap		9.15%		9.15		Small-Cap		5.09%		5.09		Small-Cap		2.60%		2.60

				Non-U.S. Equity		8.81%		8.81		Non-U.S. Equity		5.62%		5.62		Non-U.S. Equity		0.59%		0.59

				Emerging Market Equity		3.81%		3.81		Emerging Market Equity		13.92%		13.92		Emerging Market Equity		3.97%		3.97

				Real Assets		9.67%		9.67		Real Assets		13.51%		13.51		Real Assets		7.46%		7.46

		Balanced Fund

		Balanced Fund Actual Allocations

		Cash		1.5%

		Investment Grade		32.0%

		Inflation Protected Bond		0.3%

		Inflation Focused Bond		0.0%

		High Yield		3.3%

		Large-Cap Growth		14.3%

		Large-Cap Core		14.1%

		Large-Cap Value		13.5%

		Non-U.S. Equity		19.5%

		Real Assets		1.4%

		Total		100.0%

		1 Total allocation may not fully reflect derivative exposures.

		2 Cash reserves includes cash underlying equity and fixed income futures positions.

		Numbers may not total due to rounding.

		Spectrum Funds

		Spectrum Income				Neutral		Target		Difference				MIN		MAX		Actual

		Investment Grade Sectors

		Summit Cash Reserves Fund				0.00%		16.16%		16.16%				0.00%		25.00%		16.49%

		Short Term Bond Fund				5.50%		1.29%		-4.21%				0.00%		15.00%		1.30%

		U.S. Treasury Intermediate				0.00%		5.59%		5.59%				0.00%		10.00%		5.79%

		US Treasury Long Fund				4.00%		16.16%		12.16%				0.00%		15.00%		15.95%

		Limited Duration Inflation Focused Bond				2.00%		3.56%		1.56%				0.00%		10.00%		3.53%

		Inflation Protected Bond Fund				0.00%		14.48%		14.48%				0.00%		10.00%		14.63%

		New Income Fund				22.00%		0.00%		-22.00%				10.00%		30.00%		0.21%

		GNMA Fund				9.50%		4.50%		-5.00%				5.00%		20.00%		4.25%

		Corporate Income Fund				5.00%		1.00%		-4.00%				0.00%		10.00%		0.91%

		Sub Total				48.00%		62.74%		14.74%								63.1%

		Diversifiers

		High Yield Fund				16.00%		22.00%		6.00%				5.00%		25.00%		22.47%

		Floating Rate Fund				2.50%		8.50%		6.00%				0.00%		10.00%		8.52%

		International Bond Fund				11.00%		1.00%		-10.00%				0.00%		20.00%		1.06%

		Emerging Markets Bond Fund				8.00%		1.50%		-6.50%				0.00%		20.00%		1.53%

		Emerging Markets Local Currency Bond Fund				2.00%		5.25%		3.25%				0.00%		10.00%		5.30%

		Equity Income Fund				12.50%		5.75%		-6.75%				5.00%		25.00%		6.15%

		Sub Total				52.00%		44.00%		-8.00%								45.0%

		SPI totals				100.00%		106.74%		6.74%								108.09%

		Spectrum Growth				Neutral		Target		Difference				MIN		MAX		Actual				Neutral		Target		Difference				MIN		MAX		Actual

		Summit Cash Reserves Fund				0.0%		7.5%		7.5%				0.0%		25.0%		7.3%				0.0		7.5		7.5				0.0		25.0		7.3

		Growth Stock Fund				13.3%		9.8%		-3.6%				5.0%		25.0%		10.0%				13.3		9.8		-3.6				5.0		25.0		10.0

		Blue Chip Growth Fund				13.3%		0.0%		-13.3%				5.0%		25.0%		0.0%				13.3		0.0		-13.3				5.0		25.0		0.0

		Equity Income Fund				13.3%		8.5%		-4.8%				5.0%		25.0%		7.5%				13.3		8.5		-4.8				5.0		25.0		7.5

		Value Fund				13.3%		5.0%		-8.3%				5.0%		25.0%		4.7%				13.3		5.0		-8.3				5.0		25.0		4.7

		Mid-Cap Growth Fund				3.3%		5.5%		2.2%				0.0%		15.0%		5.6%				3.3		5.5		2.2				0.0		15.0		5.6

		Mid-Cap Value Fund				3.3%		14.3%		10.9%				0.0%		15.0%		14.6%				3.3		14.3		10.9				0.0		15.0		14.6

		New Horizons Fund				3.3%		12.9%		9.6%				0.0%		15.0%		12.8%				3.3		12.9		9.6				0.0		15.0		12.8

		Small-Cap Value Fund				3.3%		12.9%		9.6%				0.0%		15.0%		12.9%				3.3		12.9		9.6				0.0		15.0		12.9

		International Stock Fund				10.6%		3.6%		-6.9%				0.0%		20.0%		3.5%				10.6		3.6		-6.9				0.0		20.0		3.5

		International Growth & Income Fund				10.6%		3.8%		-6.7%				0.0%		20.0%		3.9%				10.6		3.8		-6.7				0.0		20.0		3.9

		International Discovery Fund				3.7%		12.7%		9.0%				0.0%		10.0%		13.1%				3.7		12.7		9.0				0.0		10.0		13.1

		Emerging Markets Stock Fund				3.7%		12.7%		9.0%				0.0%		10.0%		13.3%				3.7		12.7		9.0				0.0		10.0		13.3

		Real Assets Fund				5.0%		3.7%		-1.3%				0.0%		10.0%		3.8%				5.0		3.7		-1.3				0.0		10.0		3.8

						100.00%

		Spectrum International

						Min		Actual		Max

		Intl Stock Fund				0.00%		4.37%		55.00%

		Intl Growth and Income Fund				0.00%		11.88%		35.00%

		Overseas Stock Fund				0.00%				30.00%

		European Stock Fund				0.00%		11.41%		30.00%

		Japan Fund				0.00%		3.83%		30.00%

		New Asia Fund				0.00%		12.59%		20.00%

		Latin American Fund				0.00%		2.17%		15.00%

		Emerging Europe Fund				0.00%		16.54%		15.00%

		Africa and Middle East Fund				0.00%		5.22%		15.00%

		Emergings Markets Stock Fund				0.00%		2.27%		20.00%

		International Discovery Fund				0.00%		23.93%		20.00%

		International Bond Fund				0.00%

		Emerging Markets Bond Fund				0.00%

		Summit Cash Reserves				0.00%
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6 Month

		



Overall Asset Allocation



1 Year

		

				Spectrum Income Fund

				Treasury Inflation Protected Bond		0.00%

				High Yield		1.50%

				Non-Dollar Bonds		-2.00%

				Emerging Markets Bond		1.00%

				Dividend Paying Stocks		-2.00%

				Spectrum Growth

				Non-U.S. Equities		2.25%

				U.S. Equities		-2.25%

				Small-/Mid-Cap		1.25%

				Large-Cap		-1.25%

				U.S. Value		-0.50%

				U.S. Growth		0.50%

				Developed Markets		4.40%

				Emerging Markets		-4.40%

				International Value		2.00%

				International Growth		-2.00%

				Real Assets		-275.00%

				Global Equities		275.00%

				Personal Strategy

				Stocks		-2.00%

				Bonds		2.00%

				Large-Cap		-1.25%

				Small-Cap		1.25%

				Growth		0.50%

				Value		-0.50%

				U.S. Equity		-2.25%

				International Equity		2.25%

				Developed		-3.75%

				Emerging		3.75%

				Investment Grade		2.00%

				High Yield		-1.00%

				Emerging Markets		0.00%

				Non-Dollar		-1.00%

				Global Equity		2.75%

				Real Assets		-2.75%
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10 Year
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				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		2.00		2.54		1.49		2.13				Performance		2.00		2.54		1.49		2.13

		Benchmark		3.17		4.17		2.18		3.17				Benchmark		3.17		4.17		2.18		3.17				updated 9/30/18

		Difference		-1.18		-1.63		-0.69		-1.05				Difference		-1.18		-1.63		-0.69		-1.05

		Structural Effect		-19		-33		2		-5.29				Structural Effect		-19		-33		2		-5.29

		Allocation Effect		-23		-27		-19		-26.68				Allocation Effect		-23		-27		-19		-26.68

		Security Selection Effect		-75		-101		-50		-72.51				Security Selection Effect		-75		-101		-50		-72.51

		Cash Flow and Rebalancing Effect		-1		-1		-2		-0.05				Cash Flow and Rebalancing Effect		-1		-1		-2		-0.05

		Structural Effect		-19		-33		2		-5.29				Structural Effect		-19		-33		2		-5.29

		Real Assets		-18		-24		-12		-17.72				Real Assets		-18		-24		-12		-17.72

		US Treasury Long		-9		-8		-6						US Treasury Long		-9		-8		-6

		Emerging Markets Bond		8		3		13		12.26				Emerging Markets Bond		8		3		13		12.26

		US Large-Cap Call Writing		-6		-9		0						US Large-Cap Call Writing		-6		-9		0

		High Yield		6		2		9		11.33				High Yield		6		2		9		11.33

		U.S. Equity Benchmark		-5		-7		-8		-5.3				U.S. Equity Benchmark		-5		-7		-8		-5.3

		Large Cap Value		4		5		0		0				Large Cap Value		4		5		0		0

		Large Cap Growth		-4		-5		0		0				Large Cap Growth		-4		-5		0		0

		Non-U.S. Equity Benchmark		3		5		2		3.35				Non-U.S. Equity Benchmark		3		5		2		3.35

		Alternatives		2		2		2						Alternatives		2		2		2

		Floating Rate		1		1		2						Floating Rate		1		1		2

		International Bond		-1		-0		-1		-9.21				International Bond		-1		-0		-1		-9.21

		Global Unconstrained		0		0		1						Global Unconstrained		0		0		1

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		Fixed Income		0		17		0		0				Fixed Income		0		17		0		0

		Equity		0		0		0		0				Equity		0		0		0		0

		Small Cap		0		0		0		0				Small Cap		0		0		0		0

		U.S. Equity		0		0		0		0				U.S. Equity		0		0		0		0

		Cash & Cash Benchmarked		0		-15		0						Cash & Cash Benchmarked		0		-15		0

		Large Cap		0		0		0		0				Large Cap		0		0		0		0

		Non-U.S. Emerging		0		0		0		0				Non-U.S. Emerging		0		0		0		0

		Non-U.S. Developed		0		0		0		0				Non-U.S. Developed		0		0		0		0

		Cash & Cash Benchmarked Benchmark		0		0		0						Cash & Cash Benchmarked Benchmark		0		0		0

		Cash		0		0		0		0				Cash		0		0		0		0

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		Misc		0		0		0		0				Misc		0		0		0		0

		Total		-19		-33		2		-5.29				Total		-19.13		-33.21		2.24		-5.29

		Allocation Effect		-23		-27		-19		-26.68				Allocation Effect		-23		-27		-19		-26.68

		Equity		-5		-3		-7		-5.73				Equity		-5		-3		-7		-5.73

		Fixed Income		-7		-7		-5		-27.76				Fixed Income		-7		-7		-5		-27.76

		Cash & Cash Benchmarked		-2		-5		-1						Cash & Cash Benchmarked		-2		-5		-1

		Core Equity		0		1		0		0.47				Core Equity		0		1		0		0.47

		Real Assets		9		12		6		8.93				Real Assets		9		12		6		8.93

		U.S. Equity		-3		-4		-2		-2.6				U.S. Equity		-3		-4		-2		-2.6

		Non-U.S. Equity		-6		-9		-4		-6.06				Non-U.S. Equity		-6		-9		-4		-6.06

		Large Cap		-1		-1		-0		-0.59				Large Cap		-1		-1		-0		-0.59

		Small Cap		-4		-5		-2		-4.3				Small Cap		-4		-5		-2		-4.3

		Large Cap Growth		-1		-2		-1		-0.07				Large Cap Growth		-1		-2		-1		-0.07

		Large Cap Value		1		1		1		-0.07				Large Cap Value		1		1		1		-0.07

		US Large-Cap Call Writing		-2		-2		-1						US Large-Cap Call Writing		-2		-2		-1

		Non-U.S. Developed		-0		-0		-0		-0.26				Non-U.S. Developed		-0.26		-0.37		-0.16		-0.26

		Non-U.S. Emerging		-1		-2		-1		-1.48				Non-U.S. Emerging		-1.48		-2.09		-0.93		-1.48

		Core Fixed Income		0		-0		-0		-1.67				Core Fixed Income		0.04		-0.06		-0.21		-1.67

		High Yield		-2		-1		-2		-2.71				High Yield		-1.92		-1		-2.11		-2.71

		International Bond		-0		-0		0		4.26				International Bond		-0.26		-0.06		0.01		4.26

		Emerging Markets Bond		-0		-0		-0		-2.06				Emerging Markets Bond		-0.25		-0.09		-0.27		-2.06

		US Treasury Long		-0		-0		-0						US Treasury Long		-0.2		-0.1		-0.26

		Floating Rate		1		1		1						Floating Rate		1.03		0.65		1.1

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		-0		-0		-0		-0.25				Inflation Protected Bond		-0.26		-0.16		-0.3		-0.25

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0		0		0		0

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		Cash		-0		-0		-0		15.28				Cash		-0.07		-0.37		-0.03		15.28

		Global Unconstrained		0		0		0						Global Unconstrained		0.03		0		0.01

		Alternatives		-0		0		-0						Alternatives		-0.02		0		-0.02

		Misc		0		0		0		0				Misc		0		0		0		0

		Total		-23		-27		-19		-26.68				Total		-22.74		-27.06		-19.03		-26.68

		Selection Effect		-75		-101		-50		-72.51				Selection Effect		-74.89		-101.27		-49.59		-72.51				Small Cap		22

																										Investment Grade		2

		Large Cap Growth		-33		-45		-22		-39.92				Large Cap Growth		-33.43		-44.67		-22.03		-39.92				International Bond		1

		Large Cap Value		-28		-38		-18		-33.21				Large Cap Value		-27.69		-37.77		-18.21		-33.21				Real Assets		0

		US Large-Cap Call Writing		-10		-13		-6						US Large-Cap Call Writing		-9.82		-12.86		-6.44						Emerging Markets Bond		0

		Small Cap		17		22		11		16.92				Small Cap		16.87		22.34		10.81		16.92				US Treasury Long		0

		Non-U.S. Developed		-12		-16		-8		-13.1				Non-U.S. Developed		-11.98		-16.03		-7.72		-13.1				Floating Rate		0

		Non-U.S. Emerging		-10		-14		-7		-10.14				Non-U.S. Emerging		-10.19		-13.86		-6.56		-10.14				Inflation Protected Bond		0

		Real Assets		0.3		0.4		0.2		0.31				Real Assets		0.3		0.4		0.2		0.31				Inflation Focused Bond		0

		Investment Grade		3.88		1.95		4.43		4.52				Investment Grade		3.88		1.95		4.43		4.52				FI Cash		0

		Inflation Protected Bond		-0.01		0		-0.02		-0.03				Inflation Protected Bond		-0.01		0		-0.02		-0.03				Cash		0

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0		0		0		0				Global Unconstrained		0

		FI Cash		0		0		0		0				FI Cash		0		0		0		0				High Yield		-0

		High Yield		-0.07		-0.03		-0.15		-0.16				High Yield		-0.07		-0.03		-0.15		-0.16				Alternatives		-2

		International Bond		1.18		0.66		1.54		1.63				International Bond		1.18		0.66		1.54		1.63				US Large-Cap Call Writing		-13

		Emerging Markets Bond		0.38		0.22		0.66		0.66				Emerging Markets Bond		0.38		0.22		0.66		0.66				Non-U.S. Emerging		-14

		US Treasury Long		0.25		0.22		0.19						US Treasury Long		0.25		0.22		0.19						Non-U.S. Developed		-16

		Floating Rate		0.1		0.05		0.14						Floating Rate		0.1		0.05		0.14						Large Cap Value		-38

		Cash		0		0		0		0				Cash		0		0		0		0				Large Cap Growth		-45

		Global Unconstrained		-2.03		0		-4.05						Global Unconstrained		-2.03		0		-4.05						Selection Effect		-101.27

		Alternatives		-2.63		-1.91		-2.38						Alternatives		-2.63		-1.91		-2.38						Total		-101.27

		Misc												Misc

		Total		-74.89		-101.27		-49.59		-72.51				Total		-74.89		-101.27		-49.59		-72.51				Misc
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				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		1.35		2.10		0.60		1.06				Performance		1.35		2.10		0.60		1.06

		Benchmark		0.37		0.68		0.05		0.37				Benchmark		0.37		0.68		0.05		0.37				updated 6/30/18

		Difference		0.97		1.42		0.55		0.69				Difference		0.97		1.42		0.55		0.69

		Structural Effect		22		27		30		-1				Structural Effect		22		27		30		-1

		Allocation Effect		-18		-11		-17		-28				Allocation Effect		-18		-11		-17		-28

		Security Selection Effect		84		116		45		86				Security Selection Effect		84		116		45		86

		Cash Flow and Rebalancing Effect		8		11		-3		13				Cash Flow and Rebalancing Effect		8		11		-3		13

		Structural Effect		22		27		30		-1				Structural Effect		22		27		30		-1

		International Bond		16		7		26		1				International Bond		16		7		26		1

		Emerging Markets Bond		-12		-5		-20		-19				Emerging Markets Bond		-12		-5		-20		-19

		Large Cap Value		9		13		0		0				Large Cap Value		9		13		0		0

		Large Cap Growth		-9		-13		0		0				Large Cap Growth		-9		-13		0		0

		Non-U.S. Equity Benchmark		9		12		6		9				Non-U.S. Equity Benchmark		9		12		6		9

		U.S. Equity Benchmark		4		5		1		4				U.S. Equity Benchmark		4		5		1		4

		High Yield		4		2		7		6				High Yield		4		2		7		6

		US Treasury Long		4		3		2						US Treasury Long		4		3		2

		US Large-Cap Call Writing		-2		-3		0						US Large-Cap Call Writing		-2		-3		0

		Real Assets		-2		-2		-1		-2				Real Assets		-2		-2		-1		-2

		Global Unconstrained		1		0		2						Global Unconstrained		1		0		2

		Floating Rate		1		0		1						Floating Rate		1		0		1

		Alternatives		-1		-3		6						Alternatives		-0.64		-2.57		5.88

		Fixed Income		0		10		0		0				Fixed Income		0		10		0		0

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		Total		22		27		30		-1				Total		22		27		30		-1

		Allocation Effect		-18		-11		-17		-28				Allocation Effect		-18		-11		-17		-28

		Equity		-5		-2		-2		-4				Equity		-5		-2		-2		-4

		Fixed Income		-6		-5		-5		-21				Fixed Income		-6		-5		-5		-21

		Cash & Cash Benchmarked		1		3		1						Cash & Cash Benchmarked		1		3		1

		Core Equity		0		0		0		0				Core Equity		0		0		0		0

		Real Assets		1		1		1		1				Real Assets		0.69		1.16		0.56		1

		U.S. Equity		-3		-4		-2		-3				U.S. Equity		-3.04		-4.12		-2.1		-3

		Non-U.S. Equity		-7		-10		-5		-8				Non-U.S. Equity		-7		-10		-5		-8

		Large Cap		0		1		0		1				Large Cap		0		1		0		1

		Small Cap		3		5		3		4				Small Cap		3		5		3		4

		Large Cap Growth		-2		-3		-2		1				Large Cap Growth		-2		-3		-2		1

		Large Cap Value		4		5		2		1				Large Cap Value		4		5		2		1

		US Large-Cap Call Writing		-1		-1		-0						US Large-Cap Call Writing		-1		-1		-0

		Non-U.S. Developed		-1		-1		-0		-1				Non-U.S. Developed		-1		-1		-0		-1

		Non-U.S. Emerging		-3		-3		-2		-3				Non-U.S. Emerging		-3		-3		-2		-3

		Core Fixed Income		-0		-0		-1		2				Core Fixed Income		-0		-0		-1		2

		High Yield		-0		0		-1		-2				High Yield		-0		0		-1		-2

		International Bond		-1		-0		-3		0				International Bond		-1		-0		-3		0

		Emerging Markets Bond		0		0		1		4				Emerging Markets Bond		0		0		1		4

		US Treasury Long		-1		-0		-2						US Treasury Long		-1		-0		-2

		Floating Rate		0		0		1						Floating Rate		0		0		1

		Inflation Protected Bond		1		0		1		1				Inflation Protected Bond		1		0		1		1

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0		0		0		0

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		Cash		1		3		-0		-0				Cash		1.09		2.91		-0.34		-0

		Global Unconstrained		-0		0		0						Global Unconstrained		-0.34		0.42		0.19

		Alternatives		1		0		-0						Alternatives		0.76		0		-0.07

		Total		-18		-11		-17		-28				Total		-17.6		-11.23		-16.65		-28

		Selection Effect		84		116		45		86				Selection Effect		84.46		115.65		45.15		86

		Large Cap Growth		62		85		42		76				Large Cap Growth		62.3		85.29		41.53		76

		Large Cap Value		-3		-4		-2		-4				Large Cap Value		-2.83		-4.42		-1.83		-4

		US Large-Cap Call Writing		2		1		1						US Large-Cap Call Writing		1.55		1.26		0.86

		Small Cap		7		10		5		8				Small Cap		7.31		9.97		5		8

		Non-U.S. Developed		11		13		7		10				Non-U.S. Developed		10.58		13.37		7.46		10

		Non-U.S. Emerging		4		5		2		4				Non-U.S. Emerging		3.63		4.78		2.49		4

		Real Assets		-1		-1		-0		-1				Real Assets		-0.79		-1.16		-0.49		-1

		Investment Grade		-2		-1		-2		-3				Investment Grade		-1.52		-0.82		-2.44		-3

		Inflation Protected Bond		0		0		0		0				Inflation Protected Bond		0.1		0.06		0.14		0

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0.03		0.01		0.04		0

		High Yield		-1		-0		-1		-1				High Yield		-0.62		-0.29		-0.98		-1

		International Bond		-1		-1		-1		-3				International Bond		-0.99		-0.57		-1.09		-3

		Emerging Markets Bond		-0		-0		-1		-1				Emerging Markets Bond		-0.47		-0.17		-0.88		-1

		US Treasury Long		0		0		0						US Treasury Long		0.11		0.05		0.2

		Floating Rate		-0.23		-0.1		-0.4						Floating Rate		-0.23		-0.1		-0.4

		Cash		0		0		0		0				Cash		0		0		0		0

		Global Unconstrained		-3.67		0.41		-9.25						Global Unconstrained		-3.67		0.41		-9.25

		Alternatives		9.97		7.98		4.78						Alternatives		9.97		7.98		4.78

		Total		84.46		115.65		45.15		86				Total		84.46		115.65		45.15		86



&CMulti-Fund Report: Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		7.02		9.38		4.63		6.88				Performance		7.02		9.38		4.63		6.88

		Benchmark		7.39		9.94		4.86		7.39				Benchmark		7.39		9.94		4.86		7.39

		Difference		-0.37		-0.56		-0.24		-0.51				Difference		-0.37		-0.56		-0.24		-0.51										updated 9/30/18

		Structural Effect		-1		-24		37		-11				Structural Effect		-1		-24		37		-11

		Allocation Effect		-55		-60		-51		-70				Allocation Effect		-55		-60		-51		-70

		Security Selection Effect		20		33		6		29				Security Selection Effect		20		33		6		29

		Cash Flow and Rebalancing Effect		-2		-5		-15		0				Cash Flow and Rebalancing Effect		-2		-5		-15		0

		Structural Effect		-1		-24		37		-11				Structural Effect		-1		-24		37		-11

		International Bond		20		10		33		-2				International Bond		20		10		33		-2

		Real Assets		-19		-26		-12		-19				Real Assets		-19		-26		-12		-19

		Large Cap Value		17		23		0		0				Large Cap Value		17		23		0		0

		Large Cap Growth		-17		-23		0		0				Large Cap Growth		-17		-23		0		0

		US Large-Cap Call Writing		-16		-22		0						US Large-Cap Call Writing		-16		-22		0

		Alternatives		13		12		11						Alternatives		13		12		11

		High Yield		12		5		19		20				High Yield		12		5		19		20

		U.S. Equity Benchmark		-7		-9		-15		-7				U.S. Equity Benchmark		-7		-9		-15		-7

		US Treasury Long		-6		-5		-4						US Treasury Long		-6		-5		-4

		Floating Rate		2		1		4						Floating Rate		2		1		4

		Global Unconstrained		2		0		4						Global Unconstrained		2		0		4

		Emerging Markets Bond		-2		-1		-3		-3.22				Emerging Markets Bond		-2		-1		-3		-3.22

		Non-U.S. Equity Benchmark		-1		-1		-0		-1				Non-U.S. Equity Benchmark		-1		-1		-0		-1

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		U.S. Equity		0		0		0		0				U.S. Equity		0		0		0		0

		Fixed Income		0		48		0		0				Fixed Income		0		47.52		0		0

		Cash & Cash Benchmarked		0		-36		0						Cash & Cash Benchmarked		0		-35.51		0

		Small Cap		0		0		0		0				Small Cap		0		0		0		0

		Equity		0		0		0		0				Equity		0		0		0		0

		Fixed Income Benchmark		0		0		0		0				Fixed Income Benchmark		0		0		0		0

		Total		-0.77		-23.79		36.89		-11				Total		-1		-24		37		-11

		Allocation Effect		-54.85		-60.03		-51.32		-70				Allocation Effect		-55		-60		-51		-70

		Equity		-14		-7		-17		-14				Equity		-14		-7		-17		-14

		Fixed Income		-12		-14		-17		-78				Fixed Income		-12		-14		-17		-78

		Cash & Cash Benchmarked		-7		-11		2						Cash & Cash Benchmarked		-7		-11		2

		Core Equity		1		1		0		1				Core Equity		1		1		0		1

		Real Assets		10		13		6		9				Real Assets		10		13		6		9.49

		U.S. Equity		-6		-9		-4		-7				U.S. Equity		-6		-9		-4		-6.6

		Non-U.S. Equity		-15		-21		-10		-15				Non-U.S. Equity		-15		-21		-10		-15.4

		Large Cap		-0		-0		-0		-0				Large Cap		-0		-0		-0		-0.25

		Small Cap		-2		-3		-1		-2				Small Cap		-2		-3		-1		-1.83

		Large Cap Growth		-4		-6		-2		2				Large Cap Growth		-4		-6		-2		1.73

		Large Cap Value		6		8		4		2				Large Cap Value		6.03		7.84		4.01		1.73

		US Large-Cap Call Writing		-4		-6		-3						US Large-Cap Call Writing		-4.48		-5.76		-2.83

		Non-U.S. Developed		-0		-0		-0		-0				Non-U.S. Developed		-0.4		-0.45		-0.21		-0.48

		Non-U.S. Emerging		-2		-3		-1		-3				Non-U.S. Emerging		-2.27		-2.53		-1.22		-2.72

		Core Fixed Income		-0		-0		-2		-1.07				Core Fixed Income		-0.22		-0.24		-2.14		-1.07

		High Yield		-2		-1		-4		-5.27				High Yield		-2.16		-0.95		-3.79		-5.27

		International Bond		-2		-0		-5		3.54				International Bond		-1.56		-0.36		-4.71		3.54

		Emerging Markets Bond		0		0		1		1				Emerging Markets Bond		0.28		0.14		0.91		1.26

		US Treasury Long		-1		-0		-2						US Treasury Long		-1.31		-0.45		-2.44

		Floating Rate		1		1		2						Floating Rate		1.47		0.87		2.12

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		1		0		1		1				Inflation Protected Bond		0.61		0.37		0.96		0.6

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0.3		0.16		0.35		0.35

		Cash		-0		-2		0		37				Cash		-0.21		-1.91		0.14		36.78

		Global Unconstrained		-0.28		-0.39		-0.07						Global Unconstrained		-0.28		-0.39		-0.07

		Alternatives		-0.41		0		0.14						Alternatives		-0.41		0		0.14

		Total		-54.85		-60.03		-51.32		-70				Total		-54.85		-60.03		-51.32		-69.55

		Selection Effect		20		33		6		29				Selection Effect		20.16		33.03		6.16		28.99

		Large Cap Growth		24		34		16		29				Large Cap Growth		23.57		34.18		16.49		29.23

		Large Cap Value		-18		-27		-12		-23				Large Cap Value		-18.31		-26.99		-12.22		-22.72

		US Large-Cap Call Writing		-7		-10		-5						US Large-Cap Call Writing		-7.11		-10.49		-4.66

		Small Cap		27		36		17		28				Small Cap		26.67		36.27		17.01		27.5

		Non-U.S. Developed		0		0		1		-1.1				Non-U.S. Developed		0.44		0.17		1.18		-1.1

		Non-U.S. Emerging		-5		-8		-3		-5.31				Non-U.S. Emerging		-5.49		-7.68		-3.28		-5.31

		Real Assets		-2		-2		-1		-1.62				Real Assets		-1.56		-2.23		-0.99		-1.62

		Investment Grade		7		4		8		7.37				Investment Grade		6.93		3.71		8.36		7.37

		Inflation Protected Bond		0		0		0		0.12				Inflation Protected Bond		0.13		0.09		0.2		0.12

		Inflation Focused Bond		0		0		0		0.08				Inflation Focused Bond		0.07		0.04		0.09		0.08

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		High Yield		-0		-0		-1		-0.45				High Yield		-0.31		-0.14		-0.53		-0.45

		International Bond		1		1		2		-0.07				International Bond		1.09		0.54		1.84		-0.07

		Emerging Markets Bond		-4		-2		-6		-4.04				Emerging Markets Bond		-3.56		-1.6		-5.62		-4.04

		US Treasury Long		0		0.28		0.4						US Treasury Long		0.37		0.28		0.4

		Floating Rate		-0		-0		-0						Floating Rate		-0.14		-0.06		-0.26

		Global Unconstrained		-11		0.11		-20.06						Global Unconstrained		-10.9		0.11		-20.06

		Alternatives		8		6.83		8.23						Alternatives		8.26		6.83		8.23

		Total		20		33.03		6.16		28.99				Total		20.16		33.03		6.16		28.99



&CMulti-Fund Report: 12 Mos. Ending Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		10.78		13.27		8.12		10.75				Performance		10.78		13.27		8.12		10.75

		Benchmark		9.47		12.32		6.66		9.47				Benchmark		9.47		12.32		6.66		9.47

		Difference		1.31		0.94		1.46		1.28				Difference		1.31		0.94		1.46		1.28										updated 9/30/18

		Structural Effect		55		9		97		56				Structural Effect		55		9		97		56

		Allocation Effect		-15		-26		-16		-22				Allocation Effect		-15		-26		-16		-22

		Security Selection Effect		102		118		80		96				Security Selection Effect		102		118		80		96

		Cash Flow and Rebalancing Effect		-11		-6		-16		-2				Cash Flow and Rebalancing Effect		-11		-6		-16		-2

		Structural Effect		55		9		97		56				Structural Effect		55		9		97		56

		High Yield		29		13		45		37				High Yield		29		13		45		37

		Emerging Markets Bond		23		9		34		25				Emerging Markets Bond		23		9		34		25

		International Bond		15		6		22		6				International Bond		15		6		22		6

		Non-U.S. Equity Benchmark		-14		-20		-9		-14				Non-U.S. Equity Benchmark		-14		-20		-9		-14

		US Large-Cap Call Writing		-12		-17		0						US Large-Cap Call Writing		-12		-17		0

		Alternatives		12		11		10						Alternatives		12		11		10

		Large Cap Growth		-8		-11		0		0				Large Cap Growth		-8		-11		0		0

		Large Cap Value		8		11		0		0				Large Cap Value		8		11		0		0

		US Treasury Long		-2		-2		-1						US Treasury Long		-2		-2		-1

		Global Unconstrained		2		0		2						Global Unconstrained		2		0		2

		U.S. Equity Benchmark		1		2		-7		1.38				U.S. Equity Benchmark		1		2		-7		1.38

		Floating Rate		1		0		1						Floating Rate		1		0		1

		Real Assets		0		1		0		0.35				Real Assets		0		1		0		0

		Fixed Income		0		37		0		0				Fixed Income		0		37		0		0

		Equity		0		0		0		0				Equity		0		0		0		0

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		Cash & Cash Benchmarked		0		-32		0						Cash & Cash Benchmarked		0		-32		0

		Total		55.05		9.36		97.2		55.85				Total		55.05		9.36		97.2		55.85

		Allocation Effect		-15.49		-26.48		-15.53		-22				Allocation Effect		-15.49		-26.48		-15.53		-21.98

		Equity		-7		-4		-10		-7				Equity		-7.49		-3.98		-9.67		-7.03

		Fixed Income		-16		-1		-20		-66.64				Fixed Income		-15.88		-1.21		-19.84		-66.64

		Cash & Cash Benchmarked		18		-16		25						Cash & Cash Benchmarked		17.93		-15.66		24.97

		Core Equity		0		0		0		0				Core Equity		0.18		0.24		0.12		0.16

		Real Assets		3		5		2		3				Real Assets		3.33		4.61		2.35		3.01

		U.S. Equity		-3		-5		-2		-3				U.S. Equity		-3.33		-4.65		-2.25		-3.47

		Non-U.S. Equity		-8		-11		-5		-8				Non-U.S. Equity		-7.77		-10.85		-5.25		-8.09

		Large Cap		0		0		0		0				Large Cap		0.17		0.19		0.12		0.2

		Small Cap		1		1		1		1				Small Cap		1.24		1.41		0.89		1.44

		Large Cap Growth		-1		-2		-1		1				Large Cap Growth		-1.38		-1.82		-0.88		1.27

		Large Cap Value		3		4		2		1				Large Cap Value		3.14		4.06		2.11		1.27

		US Large-Cap Call Writing		-3		-4		-2						US Large-Cap Call Writing		-3.14		-4.12		-2.02

		Non-U.S. Developed		1		1		0		1				Non-U.S. Developed		0.56		0.84		0.37		0.56

		Non-U.S. Emerging		3		5		2		3				Non-U.S. Emerging		3.18		4.74		2.09		3.18

		Core Fixed Income		-3		1		-5		-5				Core Fixed Income		-2.61		0.52		-4.94		-4.53

		High Yield		0		1		-1		-3				High Yield		0.12		1.22		-0.67		-3.4

		International Bond		-1		0		-2		2				International Bond		-1.31		0.05		-1.65		1.6

		Emerging Markets Bond		-2		1		-2		-2				Emerging Markets Bond		-1.62		0.71		-2.27		-2.41

		US Treasury Long		-0		-0		-1						US Treasury Long		-0.45		-0.16		-0.83

		Floating Rate		1		0		1						Floating Rate		0.5		0.3		0.72

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		0		0		0		0.05				Inflation Protected Bond		0.07		0.08		0.07		0.05

		Inflation Focused Bond		-0		-0		-0		-0.12				Inflation Focused Bond		-0.1		-0.06		-0.08		-0.12

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		Cash		-0		-3		1		61				Cash		-0.46		-2.7		0.65		60.97

		Global Unconstrained		0		-0		-0						Global Unconstrained		0		-0.26		-0.23

		Alternatives		-0		0		1						Alternatives		-0.37		0		0.58

		Misc		0		0		0		0				Misc		0		0		0		0

		Total		-15.49		-26.48		-15.53		-22				Total		-15.49		-26.48		-15.53		-21.98

		Selection Effect		102		118		80		96				Selection Effect		102.02		117.55		80.29		96.2

		Large Cap Growth		27		38		19		34				Large Cap Growth		27.2		37.91		18.61		34.2

		Large Cap Value		1		-0		1		2				Large Cap Value		1.09		-0.15		0.71		1.68

		US Large-Cap Call Writing		11		14		7						US Large-Cap Call Writing		10.5		13.71		7.19

		Small Cap		9		12		6		10				Small Cap		9.17		12.27		6.15		9.6

		Non-U.S. Developed		23		31		15		23				Non-U.S. Developed		23.13		30.91		14.8		22.94

		Non-U.S. Emerging		9		12		6		9				Non-U.S. Emerging		8.99		12.37		6.02		9.2

		Real Assets		-6		-8		-4		-6				Real Assets		-6.24		-8.45		-3.89		-6.13

		Investment Grade		15		7		16		13.88				Investment Grade		14.61		7.4		15.67		13.88

		Inflation Protected Bond		0		0		0		0				Inflation Protected Bond		0.02		0.02		0.03		0.01

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0.05		0.02		0.06		0.05

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		High Yield		-2		-1		-3		-2.13				High Yield		-2.02		-1.04		-2.94		-2.13

		International Bond		5		2		8		4.81				International Bond		4.96		2.47		7.5		4.81

		Emerging Markets Bond		8		4		11		8.09				Emerging Markets Bond		7.61		3.87		11.43		8.09

		US Treasury Long		0		0		0						US Treasury Long		0.12		0.1		0.13

		Floating Rate		-0		-0		-0						Floating Rate		-0.05		-0.02		-0.09

		Cash		0		0		0		0				Cash		0		0		0		0

		Global Unconstrained		-5		-0		-8						Global Unconstrained		-4.8		-0.07		-8.23

		Alternatives		8		6		7						Alternatives		7.69		6.23		7.16

		Misc												Misc

		Total		102.02		117.55		80.29		96.2				Total		102.02		117.55		80.29		96.2



&CMulti-Fund Report: 36 Mos. Ending Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		8.28		9.98		6.31		8.24				Performance		8.28		9.98		6.31		8.24

		Benchmark		7.22		9.10		5.32		7.21				Benchmark		7.22		9.10		5.32		7.21

		Difference		1.06		0.88		1.00		1.03				Difference		1.06		0.88		1.00		1.03												updated 9/30/18

		Structural Effect		-3		-25		19		-3				Structural Effect		-3		-25		19		-3

		Allocation Effect		10		-12		14		7				Allocation Effect		10		-12		14		7

		Security Selection Effect		106		129		80		102				Security Selection Effect		106		129		80		102

		Cash Flow and Rebalancing Effect		-7		-4		-14		-4				Cash Flow and Rebalancing Effect		-7		-4		-14		-4

		Structural Effect		-3		-25		19		-3				Structural Effect		-3		-25		19		-3

		Real Assets		-17		-23		-11		-17				Real Assets		-17		-23		-11		-17

		Emerging Markets Bond		15		6		22		16				Emerging Markets Bond		15		6		22		16

		High Yield		13		6		21		18				High Yield		13		6		21		18

		US Large-Cap Call Writing		-7		-10		0						US Large-Cap Call Writing		-7		-10		0

		Alternatives		7		7		6						Alternatives		7		7		6

		International Bond		-7		-2		-10		-12				International Bond		-7		-2		-10		-12

		Non-U.S. Equity Benchmark		-5		-7		-3		-5				Non-U.S. Equity Benchmark		-5		-7		-3		-5

		Large Cap Value		5		6		0		0				Large Cap Value		5		6		0		0

		Large Cap Growth		-5		-6		0		0				Large Cap Growth		-4.66		-6.32		0		0

		U.S. Equity Benchmark		-3		-3		-6		-3				U.S. Equity Benchmark		-3		-3		-6		-3

		US Treasury Long		-1		-1		-1						US Treasury Long		-1		-1		-1

		Global Unconstrained		0.89		0		1.2						Global Unconstrained		1		0		1

		Floating Rate		0.44		0.18		0.72						Floating Rate		0		0		1

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		Fixed Income		0		21.82		0		0				Fixed Income		0		22		0		0

		Equity		0		0		0		0				Equity		0		0		0		0

		U.S. Equity		0		0		0		0				U.S. Equity		0		0		0		0

		Total		-3.27		-25.31		19.16		-3.11				Total		-3.27		-25.31		19.16		-3.11

		Allocation Effect		10		-12		14		7				Allocation Effect		10.03		-12.34		14.45		7.4

		Equity		-3		-2		-3		-2				Equity		-3.07		-1.53		-3.39		-2.24

		Fixed Income		-8		5		-9		-37				Fixed Income		-7.78		5.18		-9.07		-37.14

		Cash & Cash Benchmarked		19		-16		23						Cash & Cash Benchmarked		19.22		-15.51		22.91

		Core Equity		0		0		0		0				Core Equity		0.29		0.4		0.19		0.28

		Real Assets		6		8		4		5				Real Assets		5.59		7.67		3.56		5.29

		U.S. Equity		-3		-5		-2		-3				U.S. Equity		-3.37		-4.54		-2.24		-3.43

		Non-U.S. Equity		-8		-11		-5		-8				Non-U.S. Equity		-7.86		-10.6		-5.23		-8.01

		Large Cap		1		1		0		1				Large Cap		0.69		0.92		0.49		0.7

		Small Cap		5		7		4		5				Small Cap		5.08		6.73		3.61		5.14

		Large Cap Growth		-1		-1		-0		1				Large Cap Growth		-0.67		-0.94		-0.49		0.83

		Large Cap Value		2		2		1		1				Large Cap Value		1.98		2.48		1.28		0.83

		US Large-Cap Call Writing		-2		-2		-1						US Large-Cap Call Writing		-1.85		-2.41		-1.19

		Non-U.S. Developed		-0		-0		-0		-0				Non-U.S. Developed		-0.08		-0.1		-0.08		-0.06

		Non-U.S. Emerging		-0		-1		-0		-0				Non-U.S. Emerging		-0.48		-0.58		-0.46		-0.33

		Core Fixed Income		0		0		-0		-1				Core Fixed Income		0.08		0.21		-0.23		-1

		High Yield		0		1		0		-2				High Yield		0.27		0.55		0.34		-1.69

		International Bond		4		1		6		6				International Bond		4.39		1		6.32		6.08

		Emerging Markets Bond		-2		1		-2		-2				Emerging Markets Bond		-1.53		0.55		-1.89		-1.98

		US Treasury Long		-0		-0		-0						US Treasury Long		-0.26		-0.09		-0.49

		Floating Rate		0		0		0						Floating Rate		0.3		0.17		0.43

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		-0		0		-0		-0.04				Inflation Protected Bond		-0.03		0.01		-0.06		-0.04

		Inflation Focused Bond		-0		-0		-0		-0.07				Inflation Focused Bond		-0.06		-0.03		-0.05		-0.07

		FI Cash		-0		-0		-0		-0.33				FI Cash		-0.33		-0.16		-0.4		-0.33

		Cash		-0		-2		0		45				Cash		-0.27		-1.58		0.38		44.59

		Global Unconstrained		0		-0.15		-0.13						Global Unconstrained		0		-0.15		-0.13

		Alternatives		-0.22		0		0.34						Alternatives		-0.22		0		0.34

		Misc		0				0		0				Misc		0				0		0

		Total		10		-12		14		7				Total		10.03		-12.34		14.45		7.4

		Selection Effect		106		129		80		102				Selection Effect		106.42		129.01		79.84		101.93

		Large Cap Growth		28		38		19		32				Large Cap Growth		27.95		38.48		18.73		31.68

		Large Cap Value		10		12		6		10				Large Cap Value		10.03		12.48		6.45		9.76

		US Large-Cap Call Writing		6		8		4						US Large-Cap Call Writing		6.13		7.96		4.23

		Small Cap		8		10		5		8				Small Cap		7.75		10.25		5.16		7.96

		Non-U.S. Developed		23		31		15		23				Non-U.S. Developed		22.96		31.33		15.14		22.95

		Non-U.S. Emerging		13		17		8		13				Non-U.S. Emerging		12.51		17.03		8.45		12.61

		Real Assets		-1		-1		-0		-0.6				Real Assets		-0.71		-0.97		-0.29		-0.6

		Investment Grade		12		6		13		10.98				Investment Grade		11.57		5.57		12.77		10.98

		Inflation Protected Bond		0		0		0		0				Inflation Protected Bond		0.02		0.01		0.03		0.01

		Inflation Focused Bond		0		0		0		0.03				Inflation Focused Bond		0.03		0.01		0.03		0.03

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		High Yield		0		0		1		0.24				High Yield		0.34		0.13		0.58		0.24

		International Bond		3		2		5		3.33				International Bond		3.44		1.7		5.09		3.33

		Emerging Markets Bond		3		1		4		2.97				Emerging Markets Bond		2.7		1.39		4.1		2.97

		US Treasury Long		0		0		0						US Treasury Long		0.07		0.06		0.08

		Floating Rate		-0		-0		-0						Floating Rate		-0.03		-0.01		-0.05

		Cash		0		0		0		0				Cash		0		0		0		0

		Global Unconstrained		-2.83		-0.04		-4.89						Global Unconstrained		-2.83		-0.04		-4.89

		Alternatives		4.51		3.64		4.23						Alternatives		4.51		3.64		4.23

		Misc												Misc

		Total		106.42		129.01		79.84		101.93				Total		106.42		129.01		79.84		101.93



&CMulti-Fund Report: 60 Mos. Ending Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		9.52		10.67		7.80		9.40				Performance		9.52		10.67		7.80		9.40

		Benchmark		7.53		9.09		5.89		7.53				Benchmark		7.53		9.09		5.89		7.53

		Difference		1.99		1.58		1.91		1.88				Difference		1.99		1.58		1.91		1.88										updated 9/30/18

		Structural Effect		12		-15		39		12				Structural Effect		12		-15		39		12

		Allocation Effect		37		-4		36		30				Allocation Effect		37		-4		36		30

		Security Selection Effect		152		181		120		150				Security Selection Effect		152		181		120		150

		Cash Flow and Rebalancing Effect		-2		-3		-5		-5				Cash Flow and Rebalancing Effect		-2		-3		-5		-5

		Structural Effect		12		-15		39		12				Structural Effect		12		-15		39		12

		High Yield		22		8		36		24				High Yield		22		8		36		24

		Real Assets		-18		-24		-12		-19				Real Assets		-18		-24		-12		-19

		Emerging Markets Bond		16		6		23		17				Emerging Markets Bond		16		6		23		17

		International Bond		-5		-2		-7		-8				International Bond		-5		-2		-7		-8

		US Large-Cap Call Writing		-4		-5		0						US Large-Cap Call Writing		-4		-5		0

		Alternatives		4		3		3						Alternatives		4		3		3

		Non-U.S. Equity Benchmark		-2		-3		-1		-2				Non-U.S. Equity Benchmark		-2		-3		-1		-2

		Large Cap Growth		-2		-3		0		0				Large Cap Growth		-2		-3		0		0

		Large Cap Value		2		3		0		0				Large Cap Value		2		3		0		0

		US Treasury Long		-1		-0		-0						US Treasury Long		-1		-0		-0

		Global Unconstrained		0		0		1						Global Unconstrained		0		0		1

		U.S. Equity Benchmark		0.26		0.17		-2.2		0.2				U.S. Equity Benchmark		0		0		-2		0

		Floating Rate		0.22		0.09		0.36						Floating Rate		0		0		0

		Small Cap		0.1		0		0		0.11				Small Cap		0		0		0		0

		Large Cap		0.01		0		0		0.02				Large Cap		0		0		0		0

		Fixed Income		0		10.94		0		0				Fixed Income		0		10.94		0		0

		Cash & Cash Benchmarked		0		-9.49		0						Cash & Cash Benchmarked		0		-9		0

		Total		12.44		-15.41		39.05		12.46				Total		12.44		-15.41		39.05		12.46

		Allocation Effect		37		-4		36		30				Allocation Effect		37.01		-4.11		36.45		29.8

		Equity		3		-0		5		2				Equity		3.26		-0.07		5.08		2.23

		Fixed Income		-3		10		-7		-19				Fixed Income		-2.56		9.75		-7.06		-19.33

		Cash & Cash Benchmarked		32		-16		36						Cash & Cash Benchmarked		32.07		-15.69		36.44

		Core Equity		0		0		0		0				Core Equity		0.23		0.31		0.15		0.23

		Real Assets		4		6		3		4				Real Assets		4.3		5.62		2.82		4.14

		U.S. Equity		-2		-2		-1		-2				U.S. Equity		-1.68		-2.34		-1.23		-1.81

		Non-U.S. Equity		-4		-6		-3		-4				Non-U.S. Equity		-3.83		-5.62		-2.98		-4.27

		Large Cap		0		0		0		0				Large Cap		0.31		0.46		0.2		0.32

		Small Cap		2		3		1		2				Small Cap		2.31		3.3		1.4		2.36

		Large Cap Growth		1		0		0		1				Large Cap Growth		0.79		0.43		0.17		1.26

		Large Cap Value		2		2		1		1				Large Cap Value		2.12		2.12		1.06		1.26

		US Large-Cap Call Writing		-1		-1		-1						US Large-Cap Call Writing		-0.93		-1.21		-0.6

		Non-U.S. Developed		-0		-1		-0		-0				Non-U.S. Developed		-0.31		-0.73		-0.26		-0.38

		Non-U.S. Emerging		-2		-4		-1		-2				Non-U.S. Emerging		-1.75		-4.15		-1.48		-2.17

		Core Fixed Income		-1		1		-2		-1				Core Fixed Income		-0.79		0.6		-1.67		-1.22

		High Yield		2		3		1		1				High Yield		1.54		2.59		0.6		0.65

		International Bond		4		1		5		5				International Bond		3.67		0.69		5.08		4.55

		Emerging Markets Bond		-1		1		-1		-1				Emerging Markets Bond		-1.28		0.68		-1.25		-1.3

		US Treasury Long		-0		-0		-0						US Treasury Long		-0.13		-0.05		-0.25

		Floating Rate		0		0		0						Floating Rate		0.15		0.09		0.22

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		-0		0		-0		-0				Inflation Protected Bond		-0.01		0.01		-0.03		-0.02

		Inflation Focused Bond		-0		-0		-0		-0				Inflation Focused Bond		-0.03		-0.02		-0.02		-0.03

		FI Cash		-0		-0		-0		-0				FI Cash		-0.18		-0.09		-0.23		-0.19

		Cash		-0		-1		0		44				Cash		-0.14		-0.7		0.19		43.51

		Global Unconstrained		0		-0		-0						Global Unconstrained		0		-0.08		-0.07

		Alternatives		-0		0		0						Alternatives		-0.11		0		0.17

		Misc		0		0		0		0				Misc		0		0		0		0

		Total		37.01		-4.11		36.45		29.8				Total		37.01		-4.11		36.45		29.8

		Selection Effect		152		181		120		150				Selection Effect		152.36		181.21		120.04		150.35

		Large Cap Growth		39		50		28		42				Large Cap Growth		39.12		50.34		28.01		42.05

		Large Cap Value		41		53		29		41				Large Cap Value		41.38		52.9		29.37		41.26

		US Large-Cap Call Writing		3		4		2						US Large-Cap Call Writing		3.02		3.81		2.12

		Small Cap		15		20		10		15				Small Cap		14.78		20.37		10.17		15.49

		Non-U.S. Developed		26		34		18		25				Non-U.S. Developed		25.64		33.64		17.98		25.32

		Non-U.S. Emerging		8		11		5		8				Non-U.S. Emerging		8.11		10.63		5.2		8.1

		Real Assets		-0		-0		0		-0				Real Assets		-0.06		-0.11		0.03		-0.01

		Investment Grade		17		6		23		15				Investment Grade		16.67		6.29		23.13		15.2

		Inflation Protected Bond		0		0		0		0				Inflation Protected Bond		0.01		0.01		0.01		0.01

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0.01		0.01		0.02		0.02

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		High Yield		-3		-1		-4		-3				High Yield		-2.51		-1.17		-3.71		-2.6

		International Bond		3		1		4		3				International Bond		2.59		1.23		3.86		2.55

		Emerging Markets Bond		3		1		4		3				Emerging Markets Bond		2.74		1.44		4.19		2.97

		US Treasury Long		0		0		0						US Treasury Long		0.04		0.03		0.04

		Floating Rate		-0		-0		-0						Floating Rate		-0.01		-0.01		-0.03

		Cash		0		0		0		0				Cash		0		0		0		0

		Global Unconstrained		-1		-0		-2						Global Unconstrained		-1.44		-0.02		-2.48

		Alternatives		2.26		1.81		2.13						Alternatives		2.26		1.81		2.13

		Misc												Misc

		Total		152.36		181.21		120.04		150.35				Total		152.36		181.21		120.04		150.35





				3 Mos. Jun-2018						3 Mos. Jun-2018

		Performance		1.43				Performance		1.43

		Benchmark		2.00				Benchmark		2.00

		Difference		-0.57				Difference		-0.57

		Structural Effect		25				Structural Effect		25

		Allocation Effect		-13				Allocation Effect		-13

		Security Selection Effect		-71				Security Selection Effect		-71

		Cash Flow and Rebalancing Effect		3				Cash Flow and Rebalancing Effect		3

		Structural Effect		25				Structural Effect		25

		Real Assets		19				Real Assets		19

		Non-U.S. Equity Benchmark		10				Non-U.S. Equity Benchmark		10

		U.S. Equity Benchmark		-4				U.S. Equity Benchmark		-4

		Total Fund Benchmark		-1				Total Fund Benchmark		-1

		Non-U.S. Equity		0				Non-U.S. Equity		0

		U.S. Equity		0				U.S. Equity		0

		Emerging Markets Stock		0				Emerging Markets Stock		0

		Small Cap		0				Small Cap		0

		Non-U.S. Developed		0				Non-U.S. Developed		0

		Mid Cap		0				Mid Cap		0

		International Discovery		0				International Discovery		0

		New Horizons		0				New Horizons		0

		Mid Cap Value		0				Mid Cap Value		0

		Large Cap Growth		0				Large Cap Growth		0

		Large Cap Value		0				Large Cap Value		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Large Cap		0				Large Cap		0

		Total		25				Total		25

		Allocation Effect		-13				Allocation Effect		-13

		Equity		0				Equity		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Core Equity		-1				Core Equity		-1

		Real Assets		-10				Real Assets		-10

		U.S. Equity		-4				U.S. Equity		-4

		Non-U.S. Equity		-10				Non-U.S. Equity		-10

		Large Cap		1				Large Cap		1

		Mid Cap		-1				Mid Cap		-1

		Small Cap		3				Small Cap		3

		Large Cap Growth		0				Large Cap Growth		0

		Large Cap Value		0				Large Cap Value		0

		Blue Chip Growth		0				Blue Chip Growth		0

		Growth Stock		0				Growth Stock		0

		New Era		0				New Era		0

		Equity Income		0				Equity Income		0

		Value		0				Value		0

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		0				Mid Cap Growth		0

		Mid Cap Value		0				Mid Cap Value		0

		New Horizons		-0				New Horizons		-0

		Small Cap Value		-0				Small Cap Value		-0

		Non-U.S. Developed		2				Non-U.S. Developed		2

		Emerging Markets Stock		9				Emerging Markets Stock		9

		International Discovery		-0				International Discovery		-0

		International Stock		-1				International Stock		-1

		International Growth & Income		-1				International Growth & Income		-1

		Total		-13				Total		-13

		Selection Effect		-71				Selection Effect		-71

		Blue Chip Growth		-1				Blue Chip Growth		-1

		Growth Stock		1				Growth Stock		1

		New Era		0				New Era		0

		Equity Income		8				Equity Income		8

		Value		-16				Value		-16

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		-8				Mid Cap Growth		-8

		Mid Cap Value		5				Mid Cap Value		5

		New Horizons		4				New Horizons		4

		Small Cap Value		-8				Small Cap Value		-8

		International Stock		-34				International Stock		-34

		International Growth & Income		-26				International Growth & Income		-26

		Emerging Markets Stock		-3				Emerging Markets Stock		-3

		International Discovery		9				International Discovery		9

		Real Assets		-3				Real Assets		-3

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Total		-71				Total		-71



Run vs. Blended Benchmark



				12 Mos. Jun-2018						12 Mos. Jun-2018

		Performance		13.20				Performance		13.20

		Benchmark		12.84				Benchmark		12.84

		Difference		0.36				Difference		0.36

		Structural Effect		-10				Structural Effect		-10

		Allocation Effect		-17				Allocation Effect		-17

		Security Selection Effect		62				Security Selection Effect		62

		Cash Flow and Rebalancing Effect		0				Cash Flow and Rebalancing Effect		0

		Structural Effect		-10				Structural Effect		-10

		Real Assets		10				Real Assets		10

		Non-U.S. Equity Benchmark		-7				Non-U.S. Equity Benchmark		-7

		U.S. Equity Benchmark		-10				U.S. Equity Benchmark		-10

		Total Fund Benchmark		-2				Total Fund Benchmark		-2

		Non-U.S. Equity		0				Non-U.S. Equity		0

		U.S. Equity		0				U.S. Equity		0

		Emerging Markets Stock		0				Emerging Markets Stock		0

		Small Cap		0				Small Cap		0

		Non-U.S. Developed		0				Non-U.S. Developed		0

		Mid Cap		0				Mid Cap		0

		International Discovery		0				International Discovery		0

		New Horizons		0				New Horizons		0

		Mid Cap Value		0				Mid Cap Value		0

		Large Cap Growth		0				Large Cap Growth		0

		Large Cap Value		0				Large Cap Value		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Large Cap		0				Large Cap		0

		Total		-10				Total		-10

		Allocation Effect		-17				Allocation Effect		-17

		Equity		0				Equity		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Core Equity		-0				Core Equity		-0

		Real Assets		-5				Real Assets		-5

		U.S. Equity		-5				U.S. Equity		-5

		Non-U.S. Equity		-11				Non-U.S. Equity		-11

		Large Cap		1				Large Cap		1

		Mid Cap		-0				Mid Cap		-0

		Small Cap		3				Small Cap		3

		Large Cap Growth		3				Large Cap Growth		3

		Large Cap Value		3				Large Cap Value		3

		Blue Chip Growth		0				Blue Chip Growth		0

		Growth Stock		0				Growth Stock		0

		New Era		0				New Era		0

		Equity Income		0				Equity Income		0

		Value		0				Value		0

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		0				Mid Cap Growth		0

		Mid Cap Value		0				Mid Cap Value		0

		New Horizons		0				New Horizons		0

		Small Cap Value		0				Small Cap Value		0

		Non-U.S. Developed		-0				Non-U.S. Developed		-0

		Emerging Markets Stock		-3				Emerging Markets Stock		-3

		International Discovery		1				International Discovery		1

		International Stock		-2				International Stock		-2

		International Growth & Income		-2				International Growth & Income		-2

		Total		-17				Total		-17

		Selection Effect		62				Selection Effect		62

		Blue Chip Growth		66				Blue Chip Growth		66

		Growth Stock		6				Growth Stock		6

		New Era		0				New Era		0

		Equity Income		37				Equity Income		37

		Value		6				Value		6

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		-15				Mid Cap Growth		-15

		Mid Cap Value		15				Mid Cap Value		15

		New Horizons		21				New Horizons		21

		Small Cap Value		2				Small Cap Value		2

		International Stock		-44				International Stock		-44

		International Growth & Income		-59				International Growth & Income		-59

		Emerging Markets Stock		7				Emerging Markets Stock		7

		International Discovery		32				International Discovery		32

		Real Assets		-13				Real Assets		-13

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Total		62				Total		62





				36 Mos. Jun-2018						36 Mos. Jun-2018

		Performance		10.17				Performance		10.17

		Benchmark		9.92				Benchmark		9.92

		Difference		0.24				Difference		0.24

		Structural Effect		-12				Structural Effect		-12

		Allocation Effect		-2				Allocation Effect		-2

		Security Selection Effect		41				Security Selection Effect		41

		Cash Flow and Rebalancing Effect		-2				Cash Flow and Rebalancing Effect		-2

		Structural Effect		-12				Structural Effect		-12

		Real Assets		-0				Real Assets		-0

		Non-U.S. Equity Benchmark		-0				Non-U.S. Equity Benchmark		-0

		U.S. Equity Benchmark		-11				U.S. Equity Benchmark		-11

		Total Fund Benchmark		-0				Total Fund Benchmark		-0

		Non-U.S. Equity		0				Non-U.S. Equity		0

		U.S. Equity		0				U.S. Equity		0

		Emerging Markets Stock		0				Emerging Markets Stock		0

		Small Cap		0				Small Cap		0

		Non-U.S. Developed		0				Non-U.S. Developed		0

		Mid Cap		0				Mid Cap		0

		International Discovery		0				International Discovery		0

		New Horizons		0				New Horizons		0

		Mid Cap Value		0				Mid Cap Value		0

		Large Cap Growth		0				Large Cap Growth		0

		Large Cap Value		0				Large Cap Value		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Large Cap		0				Large Cap		0

		Total		-12				Total		-12

		Allocation Effect		-2				Allocation Effect		-2

		Equity		0				Equity		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Core Equity		0				Core Equity		0

		Real Assets		5				Real Assets		5

		U.S. Equity		-5				U.S. Equity		-5

		Non-U.S. Equity		-12				Non-U.S. Equity		-12

		Large Cap		2				Large Cap		2

		Mid Cap		1				Mid Cap		1

		Small Cap		8				Small Cap		8

		Large Cap Growth		2				Large Cap Growth		2

		Large Cap Value		2				Large Cap Value		2

		Blue Chip Growth		0				Blue Chip Growth		0

		Growth Stock		0				Growth Stock		0

		New Era		0				New Era		0

		Equity Income		0				Equity Income		0

		Value		0				Value		0

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		0				Mid Cap Growth		0

		Mid Cap Value		0				Mid Cap Value		0

		New Horizons		1				New Horizons		1

		Small Cap Value		1				Small Cap Value		1

		Non-U.S. Developed		-1				Non-U.S. Developed		-1

		Emerging Markets Stock		-2				Emerging Markets Stock		-2

		International Discovery		1				International Discovery		1

		International Stock		-2				International Stock		-2

		International Growth & Income		-2				International Growth & Income		-2

		Total		-2				Total		-2

		Selection Effect		41				Selection Effect		41

		Blue Chip Growth		31				Blue Chip Growth		31

		Growth Stock		10				Growth Stock		10

		New Era		0				New Era		0

		Equity Income		15				Equity Income		15

		Value		-6				Value		-6

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		0				Mid Cap Growth		0

		Mid Cap Value		5				Mid Cap Value		5

		New Horizons		14				New Horizons		14

		Small Cap Value		3				Small Cap Value		3

		International Stock		-12				International Stock		-12

		International Growth & Income		-36				International Growth & Income		-36

		Emerging Markets Stock		8				Emerging Markets Stock		8

		International Discovery		18				International Discovery		18

		Real Assets		-11				Real Assets		-11

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Total		41				Total		41





				60 Mos. Jun-2018										60 Mos. Jun-2018

		Performance		11.77								Performance		11.77

		Benchmark		11.38								Benchmark		11.38

		Difference		0.39								Difference		0.39

		Structural Effect		-21								Structural Effect		-21

		Allocation Effect		3								Allocation Effect		3

		Security Selection Effect		59								Security Selection Effect		59

		Cash Flow and Rebalancing Effect		-2								Cash Flow and Rebalancing Effect		-2

		Structural Effect		-21								Structural Effect		-21

		Real Assets		-23				U.S. Equity		-5		Real Assets		-23

		Non-U.S. Equity Benchmark		8								Non-U.S. Equity Benchmark		8

		U.S. Equity Benchmark		-6								U.S. Equity Benchmark		-6

		Total Fund Benchmark		-0								Total Fund Benchmark		-0

		Non-U.S. Equity		0								Non-U.S. Equity		0

		U.S. Equity		0								U.S. Equity		0

		Emerging Markets Stock		0								Emerging Markets Stock		0

		Small Cap		0								Small Cap		0

		Non-U.S. Developed		0								Non-U.S. Developed		0

		Mid Cap		0								Mid Cap		0

		International Discovery		0								International Discovery		0

		New Horizons		0								New Horizons		0

		Mid Cap Value		0								Mid Cap Value		0

		Large Cap Growth		0								Large Cap Growth		0

		Large Cap Value		0								Large Cap Value		0

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Large Cap		0								Large Cap		0

		Total		-21								Total		-21

		Allocation Effect		3								Allocation Effect		3

		Equity		0								Equity		0

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Core Equity		0								Core Equity		0

		Real Assets		7								Real Assets		7

		U.S. Equity		-4								U.S. Equity		-4

		Non-U.S. Equity		-9								Non-U.S. Equity		-9

		Large Cap		1								Large Cap		1

		Mid Cap		0								Mid Cap		0

		Small Cap		5								Small Cap		5

		Large Cap Growth		2								Large Cap Growth		2

		Large Cap Value		2								Large Cap Value		2

		Blue Chip Growth		0								Blue Chip Growth		0

		Growth Stock		0								Growth Stock		0

		New Era		0								New Era		0

		Equity Income		0								Equity Income		0

		Value		0								Value		0

		Growth & Income		0								Growth & Income		0

		Mid Cap Growth		0								Mid Cap Growth		0

		Mid Cap Value		0								Mid Cap Value		0

		New Horizons		0								New Horizons		0

		Small Cap Value		0								Small Cap Value		0

		Non-U.S. Developed		-0								Non-U.S. Developed		-0

		Emerging Markets Stock		-1								Emerging Markets Stock		-1

		International Discovery		1								International Discovery		1

		International Stock		-1								International Stock		-1

		International Growth & Income		-1								International Growth & Income		-1

		Total		3								Total		3

		Selection Effect		59								Selection Effect		59

		Blue Chip Growth		35								Blue Chip Growth		35

		Growth Stock		20								Growth Stock		20

		New Era		0								New Era		0

		Equity Income		-12								Equity Income		-12

		Value		7								Value		7

		Growth & Income		0								Growth & Income		0

		Mid Cap Growth		3								Mid Cap Growth		3

		Mid Cap Value		3								Mid Cap Value		3

		New Horizons		9								New Horizons		9

		Small Cap Value		0								Small Cap Value		0

		International Stock		-1								International Stock		-1

		International Growth & Income		-21								International Growth & Income		-21

		Emerging Markets Stock		6								Emerging Markets Stock		6

		International Discovery		13								International Discovery		13

		Real Assets		-5								Real Assets		-5

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Total		59								Total		59





				120 Mos. Jun-2018										120 Mos. Jun-2018

		Performance		8.86								Performance		8.86

		Benchmark		8.44								Benchmark		8.44

		Difference		0.42								Difference		0.42

		Structural Effect		-10.29								Structural Effect		-10

		Allocation Effect		-3.15								Allocation Effect		-3

		Security Selection Effect		57.40								Security Selection Effect		57

		Cash Flow and Rebalancing Effect		-2.42								Cash Flow and Rebalancing Effect		-2

		Structural Effect		-10								Structural Effect		-10

		Real Assets		-25				U.S. Equity		5		Real Assets		-25

		Non-U.S. Equity Benchmark		7								Non-U.S. Equity Benchmark		7

		U.S. Equity Benchmark		10								U.S. Equity Benchmark		10

		Total Fund Benchmark		-8								Total Fund Benchmark		-8

		Non-U.S. Equity		-0								Non-U.S. Equity		-0

		U.S. Equity		-0								U.S. Equity		-0

		Emerging Markets Stock		0								Emerging Markets Stock		0

		Small Cap		-2								Small Cap		-2

		Non-U.S. Developed		0								Non-U.S. Developed		0

		Mid Cap		-0								Mid Cap		-0

		International Discovery		0								International Discovery		0

		New Horizons		5								New Horizons		5

		Mid Cap Value		1								Mid Cap Value		1

		Large Cap Growth		1								Large Cap Growth		1

		Large Cap Value		1								Large Cap Value		1

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Large Cap		0								Large Cap		0

		Total		-10								Total		-10.29

		Allocation Effect		-3								Allocation Effect		-3.15

		Equity		-0								Equity		-0

		U.S. Treasury Money		-0								U.S. Treasury Money		-0

		Core Equity		0								Core Equity		0

		Real Assets		6								Real Assets		6

		U.S. Equity		-2								U.S. Equity		-2

		Non-U.S. Equity		-4								Non-U.S. Equity		-4

		Large Cap		0								Large Cap		0

		Mid Cap		2								Mid Cap		2

		Small Cap		2								Small Cap		2

		Large Cap Growth		-1								Large Cap Growth		-1

		Large Cap Value		-0								Large Cap Value		-0

		Blue Chip Growth		0								Blue Chip Growth		0

		Growth Stock		0								Growth Stock		0

		New Era		0								New Era		0

		Equity Income		0								Equity Income		0

		Value		0								Value		0

		Growth & Income		0								Growth & Income		0

		Mid Cap Growth		1								Mid Cap Growth		1

		Mid Cap Value		1								Mid Cap Value		1

		New Horizons		-3								New Horizons		-3

		Small Cap Value		-3								Small Cap Value		-3

		Non-U.S. Developed		-0								Non-U.S. Developed		-0

		Emerging Markets Stock		-1								Emerging Markets Stock		-1

		International Discovery		0								International Discovery		0

		International Stock		-1								International Stock		-1

		International Growth & Income		-1								International Growth & Income		-1

		Total		-3								Total		-3.15

		Selection Effect		57								Selection Effect		57

		Blue Chip Growth		19								Blue Chip Growth		19

		Growth Stock		6								Growth Stock		6

		New Era		0								New Era		0

		Equity Income		-3								Equity Income		-3

		Value		15								Value		15

		Growth & Income		0								Growth & Income		0

		Mid Cap Growth		2								Mid Cap Growth		2

		Mid Cap Value		3								Mid Cap Value		3

		New Horizons		12								New Horizons		12

		Small Cap Value		1								Small Cap Value		1

		International Stock		5								International Stock		5

		International Growth & Income		-9								International Growth & Income		-9

		Emerging Markets Stock		2								Emerging Markets Stock		2

		International Discovery		6								International Discovery		6

		Real Assets		-2								Real Assets		-2

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Total		57								Total		57.4






Pg. 35 36 38

		

		Manager Performance				pg. 38

		July 1998 - June 2018 (Single Computation)

		Performance Results

				TRP Personal Strategy Growth Fund		TRP Personal Strategy Balanced Fund		TRP Personal Strategy Income Fund		Barclays U.S. Aggregate		S&P 500

		Date		Cumulative Return		Cumulative Return		Cumulative Return		Cumulative Return		Cumulative Return

		6/30/98		100		100		100		100		100

		7/31/98		98.75		99.06		99.17		100.21		98.935

		8/31/98		87.828		90.452		93.18		101.84		84.631

		9/30/98		90.981		93.373		96.134		104.23		90.052

		10/31/98		96.094		97.267		98.201		103.67		97.377

		11/30/98		99.9		100.47		101.11		104.27		103.28

		12/31/98		103.84		103.78		103.35		104.58		109.23

		1/31/99		103.67		103.84		103.74		105.32		113.8

		2/28/99		101.46		101.7		101.64		103.48		110.26

		3/31/99		104.87		104.43		103.66		104.05		114.67

		4/30/99		109.93		108.32		106.49		104.38		119.11

		5/31/99		107.94		106.54		104.92		103.46		116.3

		6/30/99		111.85		109.31		106.57		103.13		122.76

		7/31/99		110.38		108.12		105.7		102.7		118.92

		8/31/99		108.95		107.06		104.82		102.65		118.34

		9/30/99		106.97		105.73		104.11		103.84		115.09

		10/31/99		109.92		107.93		105.47		104.22		122.38

		11/30/99		110.95		108.73		106.19		104.21		124.86

		12/31/99		115.49		112.03		108.67		103.71		132.22

		1/31/00		111.29		108.72		106.34		103.37		125.57								Custom Table

		2/29/00		110.99		108.65		106.75		104.62		123.2

		3/31/00		117.57		113.84		110.43		106		135.25

		4/30/00		115.49		112.38		109.33		105.69		131.18

		5/31/00		116.02		112.59		109.5		105.64		128.49

		6/30/00		118.63		115.16		111.69		107.84		131.66

		7/31/00		117.74		114.74		111.69		108.82		129.6

		8/31/00		122.6		118.67		114.84		110.4		137.65

		9/30/00		119.88		116.78		113.73		111.09		130.38

		10/31/00		119.76		116.78		113.9		111.82		129.83

		11/30/00		115.56		113.89		112.18		113.66		119.59								this whole section pg. 42 table (grey and yellow) pg. 42 graph is made up of all of the numbers to the left

		12/31/00		120.92		118.32		115.82		115.77		120.18						pg. 39		Custom Table								pg. 40

		1/31/01		121.94		119.72		117.31		117.66		124.44								July 1998 - June 2018:  Summary Statistics

		2/28/01		116.57		116.01		115.12		118.69		113.1										Return		Population Standard Deviation		Sharpe Ratio		Percentage of S&P 500 Index Return		Percentage of S&P 500 Index Volatility				Return		Population Standard Deviation		Sharpe Ratio		Percentage of S&P 500 Index Return		Percentage of S&P 500 Index Volatility

		3/31/01		111.21		112		112.48		119.29		105.93								TRP Personal Strategy Growth Fund		7.10%		12.96%		0.40		109.91%		87.57%

		4/30/01		117.53		116.49		115.59		118.79		114.16								TRP Personal Strategy Balanced Fund		6.78%		10.19%		0.48		104.95%		68.85%

		5/31/01		118.87		117.76		116.65		119.51		114.93								TRP Personal Strategy Income Fund		6.07%		7.42%		0.56		93.96%		50.14%

		6/30/01		116.57		116.11		115.59		119.96		112.13								Barclays U.S. Aggregate		4.70%		3.39%		0.83		72.76%		22.91%		Pg.35

		7/31/01		115.36		115.81		116.13		122.64		111.03								S&P 500		6.46%		14.80%		0.31		100.00%		100.00%		S&P 500		6.46		14.80		0.31		100.00		100.00

		8/31/01		112.43		113.92		115.24		124.05		104.08																Pg.36				PSG		7.10		12.96		0.4		109.91		87.57

		9/30/01		104.51		107.91		111.4		125.49		95.673																				PSB		6.78		10.19		0.48		104.95		68.85

		10/31/01		106.94		110.48		113.84		128.12		97.497																				PSI		6.07		7.42		0.56		93.96		50.14

		11/30/01		112.04		114.29		116.38		126.35		104.98																				Barclays U.S. Aggregate		4.70		3.39		0.83		72.76		22.91

		12/31/01		113.66		115.36		116.93		125.55		105.9

		1/31/02		112.04		114.37		116.56		126.56		104.35

		2/28/02		111.9		114.52		116.83		127.79		102.34

		3/31/02		116.11		117.42		118.48		125.66		106.19

		4/30/02		113.91		116.27		118.11		128.1		99.749

		5/31/02		113.71		116.19		118.3		129.19		99.014

		6/30/02		107.95		111.66		115.18		130.31		91.96

		7/31/02		100.18		105.62		111.01		131.88		84.792

		8/31/02		101.67		107.17		112.58		134.11		85.349

		9/30/02		93.504		100.81		108.31		136.28		76.073

		10/31/02		98.17		104.55		110.93		135.66		82.769

		11/30/02		102.96		108.76		114.2		135.62		87.641

		12/31/02		99.594		106.42		112.99		138.42		82.492

		1/31/03		97.552		104.93		112.05		138.54		80.331

		2/28/03		96.167		104.14		111.86		140.46		79.126

		3/31/03		96.628		104.69		112.33		140.35		79.894

		4/30/03		103.61		110.83		117.16		141.51		86.475

		5/31/03		109.53		116.2		121.61		144.15		91.031

		6/30/03		111.04		117.45		122.66		143.86		92.192

		7/31/03		112.49		118		122.38		139.02		93.818

		8/31/03		114.52		119.83		123.81		139.95		95.647

		9/30/03		114.79		120.62		125.05		143.65		94.632

		10/31/03		120.38		125.09		128.21		142.31		99.985

		11/30/03		122.35		126.84		129.65		142.65		100.86

		12/31/03		128.72		132.35		133.98		144.1		106.15

		1/31/04		131.12		134.43		135.72		145.26		108.1

		2/29/04		133.45		136.44		137.36		146.83		109.61

		3/31/04		132.79		136.12		137.26		147.94		107.95

		4/30/04		129.72		133.14		134.64		144.09		106.26

		5/31/04		131.18		134.19		135.22		143.51		107.72

		6/30/04		134.45		136.85		137.26		144.32		109.81

		7/31/04		130.71		134.26		135.6		145.75		106.18

		8/31/04		131.44		135.31		136.88		148.53		106.61

		9/30/04		134.51		137.89		138.83		148.93		107.76

		10/31/04		136.83		139.92		140.71		150.18		109.41

		11/30/04		143.63		145.28		144.45		148.98		113.83

		12/31/04		148		148.96		147.31		150.36		117.71

		1/31/05		145.1		146.83		145.93		151.3		114.84

		2/28/05		147.94		148.95		147.31		150.41		117.25

		3/31/05		145.04		146.5		145.43		149.63		115.18

		4/30/05		142.4		144.7		144.42		151.66		112.99

		5/31/05		146.66		148.31		147.21		153.3		116.59

		6/30/05		148.14		149.62		148.4		154.14		116.75

		7/31/05		153.95		154		151.31		152.73		121.1

		8/31/05		153.61		154.08		151.81		154.69		119.99

		9/30/05		155.1		154.99		152.22		153.1		120.96

		10/31/05		152.75		153		150.61		151.89		118.95

		11/30/05		158.01		157.24		153.74		152.56		123.45

		12/31/05		159.33		158.55		154.94		154.01		123.49

		1/31/06		164.63		162.61		157.82		154.02		126.76

		2/28/06		164.5		162.61		157.93		154.53		127.1

		3/31/06		166.92		164.22		158.86		153.01		128.68

		4/30/06		169.27		166.09		160.21		152.73		130.41

		5/31/06		164.3		162.35		157.73		152.57		126.66

		6/30/06		163.61		161.78		157.45		152.89		126.83

		7/31/06		163.2		161.86		157.97		154.96		127.61

		8/31/06		167.19		165.46		160.89		157.33		130.65

		9/30/06		170.44		168.27		163.08		158.72		134.02

		10/31/06		175.62		172.48		166.22		159.77		138.38

		11/30/06		179.62		175.91		168.95		161.62		141.01

		12/31/06		181.83		177.46		169.9		160.68		142.99

		1/31/07		184.85		179.67		171.51		160.61		145.15

		2/28/07		183.35		179.14		171.73		163.09		142.32

		3/31/07		185.15		180.55		172.82		163.1		143.91

		4/30/07		193.46		187.21		177.46		163.98		150.28

		5/31/07		198.71		190.86		179.74		162.73		155.53

		6/30/07		197.2		189.53		178.77		162.25		152.94

		7/31/07		192.25		186.14		176.91		163.61		148.2

		8/31/07		193.61		187.57		178.32		165.61		150.42

		9/30/07		200.99		193.57		182.69		166.87		156.05

		10/31/07		205.43		197.35		185.54		168.37		158.53

		11/30/07		198.04		192.59		183.02		171.39		151.9

		12/31/07		196.09		191.13		182.25		171.88		150.85

		1/31/08		183.74		182.7		177.49		174.76		141.8

		2/29/08		179.74		179.72		175.63		175.01		137.19

		3/31/08		179.25		179.41		175.63		175.6		136.6

		4/30/08		187.19		185.5		179.84		175.24		143.25

		5/31/08		190.88		188.09		181.25		173.95		145.11

		6/30/08		177.88		178.22		174.7		173.81		132.88

		7/31/08		176.67		177.42		174.23		173.67		131.76

		8/31/08		176.83		177.72		174.58		175.32		133.67

		9/30/08		157.41		161.81		162.99		172.96		121.75

		10/31/08		128.53		138.06		145.04		168.88		101.31

		11/30/08		118.41		130.69		140.65		174.38		94.037

		12/31/08		122.39		135.09		145.09		180.88		95.037

		1/31/09		115.16		129.27		140.77		179.29		87.027

		2/28/09		106.37		121.6		134.88		178.61		77.761

		3/31/09		114.83		129.26		141.01		181.09		84.572

		4/30/09		127.8		141.3		150.55		181.96		92.666

		5/31/09		137.34		150.34		158.05		183.28		97.85

		6/30/09		138.16		151.47		159.38		184.32		98.044

		7/31/09		148.68		161.3		167.54		187.29		105.46

		8/31/09		153.36		165.65		171.08		189.23		109.27

		9/30/09		160.34		172.18		176.67		191.22		113.34

		10/31/09		157.13		169.79		175.33		192.17		111.24

		11/30/09		164.85		176.54		180.59		194.65		117.91

		12/31/09		168.24		179.16		182.07		191.61		120.19

		1/31/10		162.49		174.96		179.61		194.54		115.86

		2/28/10		165.98		177.89		181.84		195.26		119.45

		3/31/10		175.82		186.14		188		195.02		126.66

		4/30/10		179.23		189.4		190.61		197.05		128.66

		5/31/10		165.65		178.15		182.44		198.71		118.39

		6/30/10		158.56		172.96		179.44		201.83		112.19

		7/31/10		169.56		182.91		187.56		203.98		120.05

		8/31/10		162.73		177.84		184.44		206.61		114.63

		9/30/10		177.49		190.42		193.92		206.83		124.86

		10/31/10		184.07		196.26		198.58		207.56		129.61

		11/30/10		183.48		194.99		196.95		206.37		129.63

		12/31/10		194.11		203.84		203.37		204.14		138.29

		1/31/11		197.84		206.94		205.65		204.38		141.57

		2/28/11		204.44		212.5		209.7		204.89		146.42

		3/31/11		204.44		212.5		209.95		205.01		146.48

		4/30/11		210.45		218.09		214.53		207.61		150.82

		5/31/11		208.33		216.8		214.01		210.32		149.11

		6/30/11		205.37		214.35		212.13		209.7		146.62

		7/31/11		203.09		213.18		212		213.03		143.64

		8/31/11		191.23		203.67		205.22		216.14		135.84

		9/30/11		174.78		189.49		194.2		217.71		126.29

		10/31/11		194.01		206.34		207.34		217.95		140.09

		11/30/11		191.29		203.62		204.77		217.76		139.78

		12/31/11		190.43		203.41		205.18		220.15		141.21

		1/31/12		201.38		213.26		212.98		222.08		147.54

		2/29/12		210.34		221.02		218.84		222.03		153.92

		3/31/12		214.57		224.18		220.92		220.82		158.99

		4/30/12		213.8		223.96		221.18		223.27		157.99

		5/31/12		198.11		211.23		212.02		225.29		148.49

		6/30/12		205.18		217.3		216.75		225.37		154.61

		7/31/12		207.76		220.27		219.66		228.48		156.76

		8/31/12		212.85		224.7		223.08		228.63		160.29

		9/30/12		218.96		230		227.17		228.95		164.43

		10/31/12		217.06		228.79		226.51		229.4		161.4

		11/30/12		219.9		231.23		228.36		229.76		162.33

		12/31/12		223.99		234.61		230.9		229.43		163.81

		1/31/13		232.75		241.39		235.45		227.83		172.3

		2/28/13		233.64		242.19		235.99		228.97		174.64

		3/31/13		238.71		246.26		238.68		229.15		181.19

		4/30/13		243.17		250.56		242.45		231.47		184.68

		5/31/13		245.97		251.69		242.18		227.34		189

		6/30/13		240.97		246.38		237.36		223.82		186.46

		7/31/13		252.54		255.72		244.13		224.13		195.95

		8/31/13		247.72		251.5		240.76		222.98		190.27

		9/30/13		259.46		261.28		247.91		225.1		196.24

		10/31/13		269.78		269.85		254.16		226.92		205.26

		11/30/13		274.5		273.28		255.91		226.07		211.51

		12/31/13		279.75		277.08		258.52		224.79		216.87

		1/31/14		272.95		272.62		256.12		228.11		209.37

		2/28/14		284.99		282.38		263.03		229.32		218.95

		3/31/14		282.96		281.05		262.32		228.93		220.79

		4/30/14		282.88		281.53		263.16		230.86		222.42

		5/31/14		290.32		287.95		267.82		233.49		227.64

		6/30/14		295.46		291.95		270.66		233.61		232.34

		7/31/14		291.5		288.8		268.52		233.03		229.14

		8/31/14		298.58		294.63		272.49		235.6		238.31

		9/30/14		290.88		288.06		267.51		234		234.96

		10/31/14		295.82		292.32		270.66		236.3		240.7

		11/30/14		300.05		295.63		272.67		237.98		247.18

		12/31/14		296.15		292.32		270.13		238.2		246.55

		1/31/15		294.85		292.32		271.02		243.19		239.15

		2/28/15		308.15		302.02		276.99		240.91		252.9

		3/31/15		306.36		300.72		276.1		242.03		248.9

		4/30/15		310.07		303.88		278.5		241.16		251.29

		5/31/15		311.87		304.79		278.81		240.58		254.52

		6/30/15		306.47		300.04		275.21		237.95		249.59

		7/31/15		309.38		302.56		276.86		239.61		254.82

		8/31/15		292.49		289.58		268.42		239.26		239.45

		9/30/15		283.51		282.71		264.07		240.88		233.52

		10/31/15		301.88		297.08		273.6		240.92		253.22

		11/30/15		301.1		296.16		272.7		240.29		253.97

		12/31/15		297.18		292.84		270.16		239.51		249.97

		1/31/16		281.04		281.36		263.3		242.81		237.56

		2/29/16		279.56		280.8		263.78		244.53		237.24

		3/31/16		296.75		295.23		274.22		246.77		253.34

		4/30/16		299.21		298.03		276.88		247.72		254.32

		5/31/16		301.78		299.85		277.99		247.78		258.88

		6/30/16		300.52		300.18		279.41		252.23		259.56

		7/31/16		312.06		309.67		286.34		253.83		269.13

		8/31/16		313.87		311.22		287.6		253.54		269.5

		9/30/16		316.63		313.33		289.18		253.39		269.55

		10/31/16		312.26		309.79		286.34		251.45		264.64

		11/30/16		314.2		309.51		284.28		245.5		274.44

		12/31/16		318.06		313.04		287.12		245.85		279.86

		1/31/17		326.9		320.08		292.06		246.33		285.17

		2/28/17		335.07		326.71		296.68		247.99		296.49

		3/31/17		338.36		328.87		297.95		247.86		296.84

		4/30/17		344.89		334.36		301.95		249.77		299.89

		5/31/17		351.75		339.84		305.93		251.69		304.11

		6/30/17		354.6		341.98		307.22		251.44		306.01

		7/31/17		364		349.23		312.19		252.52		312.3

		8/31/17		366.29		351.4		314.28		254.79		313.25

		9/30/17		371.75		355.19		316.39		253.57		319.72

		10/31/17		379.48		360.88		319.78		253.72		327.18

		11/30/17		385.59		365.39		322.37		253.39		337.21

		12/31/17		387.75		367.21		323.85		254.56		340.96

		1/31/18		407.06		380.95		331.98		251.63		360.48

		2/28/18		395.05		371.81		326		249.24		347.2

		3/31/18		391.18		369.39		325.02		250.84		338.37

		4/30/18		393.02		370.16		325.19		248.97		339.67

		5/31/18		395.77		372.02		325.84		250.75		347.85

		6/30/18		394.62		371.27		325.19		250.44		349.99
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				Identifier		Portfolio		Broad Asset Class		Sub-Asset Class		Strategy		Actual		Target								Portfolio		Actual		Target																		TRP Balanced Fund

				BAL		TRP Balanced Fund		Reserves		Reserves		Cash		1.49%		2.73%								TRP Balanced Fund		100.001%		100.000%																		Personal Strategy Income

				BAL		TRP Balanced Fund		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%								Personal Strategy Income		100.000%		100.000%																		Personal Strategy Balanced

				BAL		TRP Balanced Fund		Bonds		U.S. Investment Grade Bonds		Investment Grade		32.04%		32.09%								Personal Strategy Balanced		100.000%		100.000%																		Personal Strategy Growth

				BAL		TRP Balanced Fund		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.34%		0.36%								Personal Strategy Growth		100.000%		100.000%																		Personal Strategy Balanced Portfolio

				BAL		TRP Balanced Fund		Bonds		U.S. Investment Grade Bonds		Limited Duration Inflation Focused Bond		0.00%		0.00%								Personal Strategy Balanced Portfolio		100.000%		100.000%																		Spectrum Income

				BAL		TRP Balanced Fund		Bonds		High Yield Bonds		High Yield		3.29%		3.18%								Spectrum Income		100.000%		100.000%																		Spectrum Growth

				BAL		TRP Balanced Fund		Stocks		U.S. Equities		Large-Cap Growth		14.28%		13.60%								Spectrum Growth		100.000%		100.000%												Updated as of						Spectrum International

				BAL		TRP Balanced Fund		Stocks		U.S. Equities		Large-Cap Value		13.47%		13.60%								Spectrum International		100.000%		100.000%												12/31/17

				BAL		TRP Balanced Fund		Stocks		U.S. Equities		Large-Cap Core		14.14%		13.60%								Global Allocation Fund		100.000%		100.000%

				BAL		TRP Balanced Fund		Stocks		International Equities		Non-U.S. Equity		19.54%		19.43%

				BAL		TRP Balanced Fund		Stocks		Real Assets Equities		Real Assets		1.41%		1.39%

				PSI		Personal Strategy Income		Cash Benchmarked		Cash		Cash		6.95%		7.75%

				PSI		Personal Strategy Income		Cash Benchmarked		Global Unconstrained Bonds		Global Unconstrained Bond Fund - I Class		7.96%		8.00%

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		Investment Grade		23.74%		23.19%		Pg.40

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.12%		0.11%

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		Inflation Focused Bond		0.00%		0.00%

				PSI		Personal Strategy Income		Bonds		High Yield Bonds		High Yield Bonds		3.04%		2.94%

				PSI		Personal Strategy Income		Bonds		International Bonds		Non-U.S. $ Bonds		5.73%		5.78%

				PSI		Personal Strategy Income		Bonds		International Bonds		Emerging Market Bonds		5.45%		5.88%

				PSI		Personal Strategy Income		Bonds		U.S. Investment Grade Bonds		US Treasury Long-Term		2.15%		2.31%

				PSI		Personal Strategy Income		Bonds		High Yield Bonds		Floating Rate		1.80%		1.79%

				PSI		Personal Strategy Income		Cash Benchmarked		Hedge Fund-of-Funds		Alternatives		5.02%		5.00%

				PSI		Personal Strategy Income		Stocks		U.S. Equities		Equity Index-Option Overlay		3.63%		3.54%		37.25%		Equity

				PSI		Personal Strategy Income		Stocks		U.S. Equities		Large-Cap Growth		9.15%		8.74%		57.75%		Fixed Income

				PSI		Personal Strategy Income		Stocks		U.S. Equities		Large-Cap Value		8.81%		8.74%

				PSI		Personal Strategy Income		Stocks		U.S. Equities		Small-Cap		3.81%		3.65%

				PSI		Personal Strategy Income		Stocks		International Equities		Non-U.S. Equity		9.67%		9.42%

				PSI		Personal Strategy Income		Stocks		International Equities		Emerging Market Equity		2.14%		2.32%

				PSI		Personal Strategy Income		Stocks		Real Assets Equities		Real Assets		0.84%		0.84%

				PSB		Personal Strategy Balanced		Cash Benchmarked		Cash		Cash		1.31%		1.75%

				PSB		Personal Strategy Balanced		Cash Benchmarked		Global Unconstrained Bonds		Global Unconstrained Bond Fund - I Class		3.98%		4.00%

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		Investment Grade		17.90%		17.68%		Pg.51

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.11%		0.08%

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		Inflation Focused Bond		0.00%		0.00%

				PSB		Personal Strategy Balanced		Bonds		High Yield Bonds		High Yield Bonds		1.63%		1.60%

				PSB		Personal Strategy Balanced		Bonds		International Bonds		Non-U.S. $ Bonds		4.35%		4.40%

				PSB		Personal Strategy Balanced		Bonds		International Bonds		Emerging Market Bonds		3.24%		3.68%

				PSB		Personal Strategy Balanced		Bonds		U.S. Investment Grade Bonds		US Treasury Long-Term		3.14%		3.36%

				PSB		Personal Strategy Balanced		Bonds		High Yield Bonds		Floating Rate		1.22%		1.20%

				PSB		Personal Strategy Balanced		Cash Benchmarked		Hedge Fund-of-Funds		Alternatives		5.09%		5.00%

				PSB		Personal Strategy Balanced		Stocks		U.S. Equities		Equity Index-Option Overlay		5.62%		5.44%		57.25%		Equity

				PSB		Personal Strategy Balanced		Stocks		U.S. Equities		Large-Cap Growth		13.92%		13.45%		37.75%		Fixed Income

				PSB		Personal Strategy Balanced		Stocks		U.S. Equities		Large-Cap Value		13.51%		13.45%

				PSB		Personal Strategy Balanced		Stocks		U.S. Equities		Small-Cap		5.67%		5.58%

				PSB		Personal Strategy Balanced		Stocks		International Equities		Non-U.S. Equity		14.72%		14.47%

				PSB		Personal Strategy Balanced		Stocks		International Equities		Emerging Market Equity		3.30%		3.57%

				PSB		Personal Strategy Balanced		Stocks		Real Assets Equities		Real Assets		1.27%		1.29%

				PSG		Personal Strategy Growth		Cash Benchmarked		Cash		Cash		0.52%		0.75%

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%		Pg.62

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		Investment Grade		9.83%		9.93%

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.07%		0.05%

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		Inflation Focused Bond		0.00%		0.00%

				PSG		Personal Strategy Growth		Bonds		High Yield Bonds		High Yield Bonds		0.64%		0.54%

				PSG		Personal Strategy Growth		Bonds		International Bonds		Non-U.S. $ Bonds		2.38%		2.48%

				PSG		Personal Strategy Growth		Bonds		International Bonds		Emerging Market Bonds		1.36%		1.62%

				PSG		Personal Strategy Growth		Bonds		U.S. Investment Grade Bonds		US Treasury Long-Term		2.60%		2.79%

				PSG		Personal Strategy Growth		Bonds		High Yield Bonds		Floating Rate		0.59%		0.59%

				PSG		Personal Strategy Growth		Cash Benchmarked		Hedge Fund-of-Funds		Alternatives		3.97%		4.00%

				PSG		Personal Strategy Growth		Stocks		U.S. Equities		Equity Index-Option Overlay		7.46%		7.34%		77.25%		Equity

				PSG		Personal Strategy Growth		Stocks		U.S. Equities		Large-Cap Growth		18.93%		18.14%		18.75%		Fixed Income

				PSG		Personal Strategy Growth		Stocks		U.S. Equities		Large-Cap Value		18.14%		18.14%

				PSG		Personal Strategy Growth		Stocks		U.S. Equities		Small-Cap		7.72%		7.54%

				PSG		Personal Strategy Growth		Stocks		International Equities		Non-U.S. Equity		19.64%		19.54%

				PSG		Personal Strategy Growth		Stocks		International Equities		Emerging Market Equity		4.45%		4.81%

				PSG		Personal Strategy Growth		Stocks		Real Assets Equities		Real Assets		1.70%		1.74%

				PSG		Personal Strategy Growth		Cash Benchmarked		Global Unconstrained Bonds		Global Unconstrained Bond Fund - I Class		0.00%		0.00%

				PSP		Personal Strategy Balanced Portfolio		Cash Benchmarked		Cash		Cash		4.06%		3.50%

				PSP		Personal Strategy Balanced Portfolio		Bonds		U.S. Investment Grade Bonds		FI Cash		0.00%		0.00%

				PSP		Personal Strategy Balanced Portfolio		Bonds		U.S. Investment Grade Bonds		Investment Grade		26.94%		27.20%

				PSP		Personal Strategy Balanced Portfolio		Bonds		U.S. Investment Grade Bonds		Inflation Protected Bond		0.14%		0.11%

				PSP		Personal Strategy Balanced Portfolio		Bonds		U.S. Investment Grade Bonds		Inflation Focused Bond		0.00%		0.00%

				PSP		Personal Strategy Balanced Portfolio		Bonds		High Yield Bonds		High Yield Bonds		3.65%		3.70%

				PSP		Personal Strategy Balanced Portfolio		Bonds		International Bonds		Non-U.S. $ Bonds		3.17%		3.38%

				PSP		Personal Strategy Balanced Portfolio		Bonds		International Bonds		Emerging Market Bonds		4.38%		4.86%

				PSP		Personal Strategy Balanced Portfolio		Stocks		U.S. Equities		Large-Cap Growth		16.49%		16.16%

				PSP		Personal Strategy Balanced Portfolio		Stocks		U.S. Equities		Large-Cap Value		15.95%		16.16%

				PSP		Personal Strategy Balanced Portfolio		Stocks		U.S. Equities		Small-Cap		5.79%		5.59%

				PSP		Personal Strategy Balanced Portfolio		Stocks		International Equities		Non-U.S. Equity		14.63%		14.48%

				PSP		Personal Strategy Balanced Portfolio		Stocks		International Equities		Emerging Market Equity		3.53%		3.56%

				PSP		Personal Strategy Balanced Portfolio		Stocks		Real Assets Equities		Real Assets		1.30%		1.29%

		Summit Cash Reserves Fund		SPI		Spectrum Income		Reserves		Reserves		US Treasury Money Fund		0.21%		0.00%

		US Treasury Long Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Government Bonds		U.S. TREASURY LONG		4.25%		4.50%

		U.S. Treasury Intermediate		SPI		Spectrum Income		U.S. Core Fixed Income		Government Bonds		U.S. TREASURY INTERMEDIATE		0.91%		1.00%

		Inflation Protected Bond Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Government Bonds		INFLATION PROTECTED BOND		1.06%		1.00%

		Limited Duration Inflation Focused Bond		SPI		Spectrum Income		U.S. Core Fixed Income		Government Bonds		Limited Duration Inflation Focused Bond		1.53%		1.50%

		Short Term Bond Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Aggregate Bonds		SHORT TERM BOND		5.30%		5.25%

		New Income Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Aggregate Bonds		NEW INCOME		22.47%		22.00%

		GNMA Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Mortgages		GNMA		8.52%		8.50%

		Corporate Income Fund		SPI		Spectrum Income		U.S. Core Fixed Income		Corporate Bonds		CORPORATE INCOME		6.15%		5.75%

		International Bond Fund		SPI		Spectrum Income		Diversifying Allocations		International Bonds		INTL BOND		7.28%		7.50%

		Emerging Markets Bond Fund		SPI		Spectrum Income		Diversifying Allocations		International Bonds		EMERGING MARKETS BOND		7.49%		8.50%

		Emerging Markets Local Currency Bond Fund		SPI		Spectrum Income		Diversifying Allocations		International Bonds		EMERGING MARKETS LOCAL CURRENCY BOND		4.72%		5.00%

		High Yield Fund		SPI		Spectrum Income		Diversifying Allocations		High Yield Bonds		HIGH YIELD		14.59%		14.25%

		Floating Rate Fund		SPI		Spectrum Income		Diversifying Allocations		High Yield Bonds		FLOATING RATE		5.55%		5.50%

		Equity Income Fund		SPI		Spectrum Income		Diversifying Allocations		Dividend-Paying Stocks		EQUITY INCOME		9.96%		9.75%

				SPG		Spectrum Growth		Reserves		Reserves		US Treasury Money Fund		0.00%		0.00%

				SPG		Spectrum Growth		U.S. Equities		Large-Cap		Equity Income Fund		12.89%		12.89%

				SPG		Spectrum Growth		U.S. Equities		Large-Cap		Value Fund		12.82%		12.89%

				SPG		Spectrum Growth		U.S. Equities		Mid-Cap		Mid-Cap Value Fund		3.52%		3.63%

				SPG		Spectrum Growth		U.S. Equities		Mid-Cap		Mid-Cap Growth Fund		3.93%		3.82%

				SPG		Spectrum Growth		U.S. Equities		Large-Cap		Growth Stock Fund		13.08%		12.68%

				SPG		Spectrum Growth		U.S. Equities		Large-Cap		Blue Chip Growth Fund		13.27%		12.69%

				SPG		Spectrum Growth		U.S. Equities		Small-Cap		Small-Cap Value Fund		3.83%		3.71%

				SPG		Spectrum Growth		U.S. Equities		Small-Cap		New Horizons Fund		4.37%		3.91%

				SPG		Spectrum Growth		International Equities		International Large-Cap		International Stock Fund		11.41%		12.05%

				SPG		Spectrum Growth		International Equities		International Large-Cap		International Growth & Income Fund		12.59%		12.68%

				SPG		Spectrum Growth		International Equities		International Small-Cap		International Discovery Fund		3.83%		3.94%

				SPG		Spectrum Growth		International Equities		Emerging Markets		Emerging Markets Stock Fund		2.27%		2.86%

				SPG		Spectrum Growth		Real Assets Equities		Real Assets Equities		Real Assets		2.17%		2.25%

				SPF		Spectrum International						International Stock Fund		23.93%		24.00%

				SPF		Spectrum International						European Stock Fund		16.54%		16.08%

				SPF		Spectrum International						New Asia Fund		11.88%		11.80%

				SPF		Spectrum International						Japan Fund		5.22%		5.08%

				SPF		Spectrum International						Emerging Markets Stock Fund		3.26%		3.99%

				SPF		Spectrum International						Latin America Fund		1.07%		1.04%

				SPF		Spectrum International						International Discovery Fund		3.49%		3.57%

				SPF		Spectrum International						Emerging Europe Fund		0.61%		0.58%

				SPF		Spectrum International						Overseas Stock Fund		7.47%		7.47%

				SPF		Spectrum International						International Growth & Income		26.05%		25.92%

				SPF		Spectrum International						Africa & Middle East Fund		0.47%		0.47%

				GAF		Global Allocation Fund		Cash		Cash		Cash		0.72%		0.50%

				GAF		Global Allocation Fund		Alternative Alpha		Global Unconstrained Bonds		Global Unconstrained Bond Fund - I Class		1.96%		2.00%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		FI Cash		0.00%		0.00%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		Gov/Credit		12.52%		12.74%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		TIPS		2.52%		2.46%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		Short TIPS		0.91%		0.93%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		Institutional High Yield Fund		1.62%		1.63%

				GAF		Global Allocation Fund		Bonds		U.S. Bonds		Institutional Floating Rate Fund		1.97%		1.99%

				GAF		Global Allocation Fund		Bonds		International Bonds		Institutional International Bond Fund		2.81%		2.81%

				GAF		Global Allocation Fund		Bonds		International Bonds		International Bond Fund Hedged		0.46%		0.45%

				GAF		Global Allocation Fund		Bonds		International Bonds		Institutional Emerging Market Bond Fund		4.20%		4.17%

				GAF		Global Allocation Fund		Bonds		International Bonds		Emerging Market Local Bond Fund		3.09%		3.07%

				GAF		Global Allocation Fund		Alternative Alpha		Hedge Fund-of-Funds		Alternatives		9.82%		10.00%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Large Cap Call Writing		5.77%		5.73%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Large Cap Growth-Blue Chip		3.05%		3.08%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Large Cap Growth-NAG		6.33%		6.27%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Large Cap Value		9.22%		9.34%

				GAF		Global Allocation Fund		Stocks		U.S. Equities		Small Cap		5.23%		5.27%

				GAF		Global Allocation Fund		Stocks		International Equities		International Currency Hedge + Currency Hedge		6.02%		5.96%

				GAF		Global Allocation Fund		Stocks		International Equities		International Growth		3.01%		2.73%

				GAF		Global Allocation Fund		Stocks		International Equities		International Value		3.47%		3.24%

				GAF		Global Allocation Fund		Stocks		International Equities		International Small Cap		3.68%		3.87%

				GAF		Global Allocation Fund		Stocks		International Equities		Emerging Markets Equity		4.01%		3.97%

				GAF		Global Allocation Fund		Stocks		International Equities		Frontier Markets Equity		0.52%		0.55%

				GAF		Global Allocation Fund		Stocks		International Equities		QM Canada		0.00%		0.00%

				GAF		Global Allocation Fund		Stocks		International Equities		European Stock		4.09%		4.31%

				GAF		Global Allocation Fund		Stocks		International Equities		Japan		1.70%		1.66%

				GAF		Global Allocation Fund		Stocks		International Equities		Australia		0.00%		0.00%

				GAF		Global Allocation Fund		Stocks		International Equities		Asia Opportunites DM		0.00%		0.00%

				GAF		Global Allocation Fund		Stocks		Real Assets Equities		Real Assets		1.30%		1.29%
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		Personal Strategy Income Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		6		bps		Small Cap		11		bps		Emerging Market Bond:		13		bps

		Total Value Added:		-69		bps				Overweight		Global Unconstrained		0		bps		Investment Grade		4		bps		High Yield:		9		bps

										Underweight		Non-U.S. $ Bonds		0		bps		Real Assets		0		bps		Non-U.S. Equity Benchmark:		2		bps

										Overweight		Investment Grade		-0		bps		Non U.S. $ Bonds		0		bps		Alternatives		2		bps

												Alternatives		0		bps		Emerging Markets Bond		0		bps		Global Unconstrained		1		bps

										Overweight		Emerging Markets Bond		-0		bps		High Yield		0		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-0		bps		Global Unconstrained		0		bps		Small-Cap:		0		bps

										Underweight		US Large-Cap Call Writing		-1		bps		Alternatives		-0		bps		US Large-Cap Call Writing		0		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-1		bps		US Large-Cap Call Writing		-6		bps		Non-U.S. $ Bonds:		-1		bps

										Underweight		High Yield		-2		bps		Emerging Market Equity		-7		bps		U.S. Equity Benchmark:		-8		bps

										Underweight		Large-Cap/ Small-Cap		-3		bps		Non U.S. Equity Developed		-8		bps		Real Assets		-12		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-6		bps		Large Cap Value		-18		bps

												Stocks/Bonds/Cash Weighting		-12		bps		Large Cap Growth		-22		bps

										Allocation Total:				-19		bps		Selection Total:		-50		bps		Structural Total:		2		bps		Cash Flow & Rebalancing Total:		-2		bps

		One Year								Underweight		Real Assets		6		bps		Small Cap		17		bps		Non-U.S. $ Bonds:		33		bps

		Total Value Added:		-24		bps				Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Large Cap Growth		16		bps		High Yield:		19		bps

										Underweight		Emerging Markets Bond		1		bps		Investment Grade		8		bps		Emerging Market Equity:		0		bps

										Overweight		Global Unconstrained		-0		bps		Alternatives		8		bps		Small-Cap:		0		bps

												Alternatives		0		bps		Non U.S. $ Bonds		2		bps		Non-U.S. Equity Benchmark:		-0		bps

										Overweight		Large-Cap/ Small-Cap		-1		bps		Non U.S. Equity		1		bps		Emerging Market Bond:		-3		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		High Yield		-1		bps		Real Assets		-12		bps

										Underweight		Investment Grade		-2		bps		Real Assets		-1		bps		U.S. Equity Benchmark:		-15		bps

										Underweight		US Large-Cap Call Writing		-3		bps		Emerging Market Equity		-3		bps

										Underweight		High Yield		-4		bps		US Large-Cap Call Writing		-5		bps

										Underweight		Non-U.S. $ Bonds		-5		bps		Emerging Markets Bond		-6		bps		Alternatives		11		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-14		bps		Large Cap Value		-12		bps		Global Unconstrained		4		bps

												Stocks/Bonds/Cash Weighting		-32		bps		Global Unconstrained		-20		bps		US Large-Cap Call Writing		0		bps

										Allocation Total:				-51		bps		Selection Total:		6		bps		Structural Total:		37		bps		Cash Flow & Rebalancing Total:		-15		bps

		Three Years								Overweight		Emerging Market Equity/ Developed Market Equity		2		bps		Large Cap Growth		19		bps		High Yield:		45		bps

		Total Value Added:		146		bps				Underweight		Real Assets		2		bps		Investment Grade		16		bps		Emerging Market Bond:		34		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		1		bps		Non U.S. Equity		15		bps		Non-U.S. $ Bonds:		22		bps

										Overweight		Large-Cap/ Small-Cap		1		bps		Emerging Markets Bond		11		bps		Small-Cap:		0		bps

												Alternatives		1		bps		Non U.S. $ Bonds		8		bps		Emerging Market Equity:		0		bps

										Overweight		Global Unconstrained		-0		bps		US Large-Cap Call Writing		7		bps		U.S. Equity Benchmark:		-7		bps

										Overweight		High Yield		-1		bps		Alternatives		7		bps		Non-U.S. Equity Benchmark:		-9		bps

										Underweight		Non-U.S. $ Bonds		-2		bps		Small Cap		6		bps		Real Assets		0		bps

										Underweight		US Large-Cap Call Writing		-2		bps		Emerging Market Equity		6		bps

										Overweight		Emerging Markets Bond		-2		bps		Large Cap Value		1		bps

												Stocks/Bonds/Cash Weighting		-5		bps		High Yield		-3		bps		Alternatives		10		bps

										Overweight		Investment Grade		-5		bps		Real Assets		-4		bps		Global Unconstrained		2		bps

												Non-U.S. Equity/ U.S. Equity		-8		bps		Global Unconstrained		-8		bps		US Large-Cap Call Writing		0		bps

										Allocation Total:				-16		bps		Selection Total:		80		bps		Structural Total:		97		bps		Cash Flow & Rebalancing Total:		-16		bps

		Five Years										Stocks/Bonds/Cash Weighting		10		bps		Large Cap Growth		19		bps		Emerging Market Bond:		22		bps

		Total Value Added:		100		bps				Underweight		Non-U.S. $ Bonds		6		bps		Non U.S. Equity		15		bps		High Yield:		21		bps

										Overweight		Large-Cap/ Small-Cap		4		bps		Investment Grade		13		bps		Emerging Market Equity:		0		bps

										Underweight		Real Assets		4		bps		Emerging Market Equity		8		bps		Small-Cap:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		1		bps		Large Cap Value		6		bps		Non-U.S. Equity Benchmark:		-3		bps

										Overweight		High Yield		0		bps		Small Cap		5		bps		U.S. Equity Benchmark:		-6		bps

												Alternatives		0		bps		Non U.S. $ Bonds		5		bps		Non-U.S. $ Bonds:		-10		bps

										Overweight		Global Unconstrained		-0		bps		US Large-Cap Call Writing		4		bps		Real Assets		-11		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		Alternatives		4		bps

										Underweight		Investment Grade		-1		bps		Emerging Markets Bond		4		bps

										Underweight		US Large-Cap Call Writing		-1		bps		High Yield		1		bps		Alternatives		6		bps

										Overweight		Emerging Markets Bond		-2		bps		Real Assets		-0		bps		Global Unconstrained		1		bps

												Non-U.S. Equity/ U.S. Equity		-7		bps		Global Unconstrained		-5		bps		US Large-Cap Call Writing		0		bps

										Allocation Total:				14		bps		Selection Total:		80		bps		Structural Total:		19		bps		Cash Flow & Rebalancing Total:		-14		bps

		Ten Years										Stocks/Bonds/Cash Weighting		34		bps		Large Cap Value		29		bps		High Yield:		36		bps

		Total Value Added:		191		bps				Underweight		Non-U.S. $ Bonds		5		bps		Large Cap Growth		28		bps		Emerging Market Bond:		23		bps

										Underweight		Real Assets		3		bps		Investment Grade		23		bps		Small-Cap:		0		bps

										Overweight		Large-Cap/ Small-Cap		2		bps		Non U.S. Equity		18		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		1		bps		Small Cap		10		bps		Non-U.S. Equity Benchmark:		-1		bps

										Note2		High Yield		1		bps		Emerging Market Equity		5		bps		U.S. Equity Benchmark:		-2		bps

												Alternatives		0		bps		Emerging Markets Bond		4		bps		Non-U.S. $ Bonds:		-7		bps

										Overweight		Global Unconstrained		-0		bps		Non U.S. $ Bonds		4		bps		Real Assets		-12		bps

										Underweight		US Large-Cap Call Writing		-1		bps		US Large-Cap Call Writing		2		bps

										Note3		Emerging Markets Bond		-1		bps		Alternatives		2		bps

										Note4		Emerging Market Equity/ Developed Market Equity		-2		bps		Real Assets		0		bps		Alternatives		3		bps

										Underweight		Investment Grade		-2		bps		Global Unconstrained		-2		bps		US Large-Cap Call Writing		0		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-4		bps		High Yield		-4		bps		Global Unconstrained		1		bps

										Allocation Total:				36		bps		Selection Total:		120		bps		Structural Total:		39		bps		Cash Flow & Rebalancing Total:		-5		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"

		2Insert note: "High Yield vs. Investment Grade"
O/W Oct 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009-Sept 2014"

		3Insert note: "Emerging Market Bond vs Investment Grade"
U/W May 2009-Oct 2011"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sep 2013"

		4Insert note: "High Yield vs. Investment Grade                       
U/W Oct 2005 to July 2009,       O/W Aug 2009 to Dec 2015, O/W Feb 2016 to Apr 2016"



Run sort Macro on PSI, PSB, and PSG tabs.
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		Personal Strategy Balanced Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		9		bps		Small Cap		17		bps		Emerging Market Bond		8		bps

		Total Value Added:		-118		bps				Overweight		Global Unconstrained		0		bps		Investment Grade		4		bps		High Yield		6		bps

										Underweight		Investment Grade		0		bps		Real Assets		0		bps		Non-U.S. Equity Benchmark		3		bps

												Alternatives		0		bps		Non U.S. $ Bonds		0		bps		Emerging Market Equity		0		bps

										Overweight		Emerging Markets Bond		-0		bps		Emerging Markets Bond		0		bps		Small-Cap		0		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		High Yield		0		bps		Non-U.S. $ Bonds		-1		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-0		bps		Global Unconstrained		0		bps		U.S. Equity Benchmark		-5		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-2		bps		Alternatives		-0		bps		Real Assets		-18		bps

										Underweight		US Large-Cap Call Writing		-2		bps		US Large-Cap Call Writing		-10		bps

										Overweight		High Yield		-2		bps		Emerging Market Equity		-10		bps

										Underweight		Large-Cap/ Small-Cap		-4		bps		Non U.S. Equity		-12		bps		Alternatives		2		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-9		bps		Large Cap Value		-28		bps		Global Unconstrained		0		bps

												Stocks/Bonds/Cash Weighting		-14		bps		Large Cap Growth		-33		bps		US Large-Cap Call Writing		-6		bps

										Allocation Total:				-23		bps		Selection Total:		-75		bps		Structural Total:		-19		bps		Cash Flow & Rebalancing Total:		-1		bps

		One Year								Underweight		Real Assets		10		bps		Small Cap		27		bps		Non-U.S. $ Bonds		20		bps

		Total Value Added:		-37		bps				Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Large Cap Growth		24		bps		High Yield		12		bps

												Alternatives		-0		bps		Alternatives		8		bps		Emerging Market Equity		0		bps

										Overweight		Emerging Markets Bond		0		bps		Investment Grade		7		bps		Small-Cap		0		bps

										Underweight		Investment Grade		-0		bps		Non U.S. $ Bonds		1		bps		Non-U.S. Equity Benchmark		-1		bps

										Overweight		Global Unconstrained		-0		bps		Non U.S. Equity		0		bps		Emerging Market Bond		-2		bps

										Underweight		Non-U.S. $ Bonds		-2		bps		High Yield		-0		bps		U.S. Equity Benchmark		-7		bps

										Overweight		High Yield		-2		bps		Real Assets		-2		bps		Real Assets		-19		bps

										Underweight		Large-Cap/ Small-Cap		-2		bps		Emerging Markets Bond		-4		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Emerging Market Equity		-5		bps

										Underweight		US Large-Cap Call Writing		-4		bps		US Large-Cap Call Writing		-7		bps		Alternatives		13		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-21		bps		Global Unconstrained		-11		bps		Global Unconstrained		2		bps

												Stocks/Bonds/Cash Weighting		-33		bps		Large Cap Value		-18		bps		US Large-Cap Call Writing		-16		bps

										Allocation Total:				-55		bps		Selection Total:		20		bps		Structural Total:		-1		bps		Cash Flow & Rebalancing Total:		-2		bps

		Three Years								Overweight		Emerging Market Equity/ Developed Market Equity		4		bps		Large Cap Growth		27		bps		High Yield		29		bps

		Total Value Added:		131		bps				Underweight		Real Assets		3		bps		Non U.S. Equity		23		bps		Emerging Market Bond		23		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Investment Grade		15		bps		Non-U.S. $ Bonds		15		bps

										Overweight		Large-Cap/ Small-Cap		1		bps		US Large-Cap Call Writing		11		bps		U.S. Equity Benchmark		1		bps

										Overweight		High Yield		0		bps		Small Cap		9		bps		Small-Cap		0		bps

										Overweight		Global Unconstrained		0		bps		Emerging Market Equity		9		bps		Emerging Market Equity		0		bps

												Alternatives		-0		bps		Alternatives		8		bps		Real Assets		0		bps

										Underweight		Non-U.S. $ Bonds		-1		bps		Emerging Markets Bond		8		bps		Non-U.S. Equity Benchmark		-14		bps

										Overweight		Emerging Markets Bond		-2		bps		Non U.S. $ Bonds		5		bps

										Underweight		Investment Grade		-3		bps		Large Cap Value		1		bps

										Underweight		US Large-Cap Call Writing		-3		bps		High Yield		-2		bps		Alternatives		12		bps

												Stocks/Bonds/Cash Weighting		-5		bps		Global Unconstrained		-5		bps		Global Unconstrained		2		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-11		bps		Real Assets		-6		bps		US Large-Cap Call Writing		-12		bps

										Allocation Total:				-15		bps		Selection Total:		102		bps		Structural Total:		55		bps		Cash Flow & Rebalancing Total:		-11		bps

		Five Years										Stocks/Bonds/Cash Weighting		8		bps		Large Cap Growth		28		bps		Emerging Market Bond		15		bps

		Total Value Added:		106		bps				Overweight		Large-Cap/ Small-Cap		6		bps		Non U.S. Equity		23		bps		High Yield		13		bps

										Underweight		Real Assets		6		bps		Emerging Market Equity		13		bps		Small-Cap		0		bps

										Underweight		Non-U.S. $ Bonds		4		bps		Investment Grade		12		bps		Emerging Market Equity		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		1		bps		Large Cap Value		10		bps		U.S. Equity Benchmark		-3		bps

										Overweight		High Yield		0		bps		Small Cap		8		bps		Non-U.S. Equity Benchmark		-5		bps

										Overweight		Global Unconstrained		0		bps		US Large-Cap Call Writing		6		bps		Non-U.S. $ Bonds		-7		bps

												Alternatives		-0		bps		Alternatives		5		bps		Real Assets		-17		bps

										Underweight		Investment Grade		-0		bps		Non U.S. $ Bonds		3		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		Emerging Markets Bond		3		bps

										Underweight		Emerging Markets Bond		-2		bps		High Yield		0		bps		Alternatives		7		bps

										Underweight		US Large-Cap Call Writing		-2		bps		Real Assets		-1		bps		Global Unconstrained		1		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-11		bps		Global Unconstrained		-3		bps		US Large-Cap Call Writing		-7		bps

										Allocation Total:				10		bps		Selection Total:		106		bps		Structural Total:		-3		bps		Cash Flow & Rebalancing Total:		-7		bps

		Ten Years										Stocks/Bonds/Cash Weighting		33		bps		Large Cap Value		41		bps		High Yield:		22		bps

		Total Value Added:		199		bps				Underweight		Real Assets		4		bps		Large Cap Growth		39		bps		Emerging Market Bond:		16		bps

										Underweight		Non-U.S. $ Bonds		4		bps		Non U.S. Equity		26		bps		U.S. Equity Benchmark:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Investment Grade		17		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap/ Small-Cap		3		bps		Small Cap		15		bps		Small-Cap:		0		bps

										Note2		High Yield		2		bps		Emerging Market Equity		8		bps		Non-U.S. Equity Benchmark:		-2		bps

										Overweight		Global Unconstrained		0		bps		US Large-Cap Call Writing		3		bps		Non-U.S. $ Bonds:		-5		bps

												Alternatives		-0		bps		Emerging Markets Bond		3		bps		Real Assets		-18		bps

										Underweight		US Large-Cap Call Writing		-1		bps		Non U.S. $ Bonds		3		bps

										Underweight		Investment Grade		-1		bps		Alternatives		2		bps

										Underweight		Emerging Markets Bond		-1		bps		Real Assets		-0		bps		Alternatives		4		bps

										Note3		Emerging Market Equity/ Developed Market Equity		-2		bps		Global Unconstrained		-1		bps		Global Unconstrained		0		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-6		bps		High Yield		-3		bps		US Large-Cap Call Writing		-4		bps

										Allocation Total:				37		bps		Selection Total:		152		bps		Structural Total:		12		bps		Cash Flow & Rebalancing Total:		-2		bps

		Please omit grayed out sections
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O/W Oct 2003-Apr 2005"
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SPI Chart 1

		Personal Strategy Growth Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		12		bps		US Large-Cap Call Writing		-6		bps		Non-U.S. Equity Benchmark:		5		bps

		Total Value Added:		-163		bps				Overweight		Global Unconstrained		0		bps		Small Cap		22		bps		Emerging Market Bond:		3		bps

										Overweight		Emerging Market Bonds		0		bps		Investment Grade		2		bps		High Yield:		2		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		Real Assets		0		bps		Emerging Market Equity:		0		bps

										Underweight		Investment Grade		-0		bps		Non U.S. $ Bonds		0		bps		Small-Cap:		0		bps

												Alternatives		0		bps		Emerging Markets Bond		0		bps		Non-U.S. $ Bonds:		-0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-1		bps		High Yield		0		bps		U.S. Equity Benchmark:		-7		bps

										Overweight		High Yield		-1		bps		Global Unconstrained		0		bps		Real Assets		-24		bps

										Underweight		US Large-Cap Call Writing		-1		bps		Alternatives		-0		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-2		bps		Emerging Market Equity		-14		bps

										Underweight		Large-Cap/ Small-Cap		-6		bps		Non U.S. Equity		-16		bps		Alternatives		2		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-12		bps		Large Cap Value		-38		bps		Global Unconstrained		1		bps

												Stocks/Bonds/Cash Weighting		-15		bps		Large Cap Growth		-45		bps		US Large-Cap Call Writing		0		bps

										Allocation Total:				-27		bps		Selection Total:		-101		bps		Structural Total:		-33		bps		Cash Flow & Rebalancing Total:		-1		bps

		One Year								Underweight		Real Assets		13		bps		Small Cap		36		bps		Non-U.S. $ Bonds:		10		bps

		Total Value Added:		-56		bps				Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Large Cap Growth		34		bps		High Yield:		5		bps

										Overweight		Global Unconstrained		-0		bps		Alternatives		7		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Markets Bond		0		bps		Investment Grade		4		bps		Small-Cap:		0		bps

												Alternatives		0		bps		Non U.S. $ Bonds		1		bps		Emerging Market Bond:		-1		bps

										Underweight		Investment Grade		-0		bps		Non U.S. Equity		0		bps		Non-U.S. Equity Benchmark:		-1		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		Global Unconstrained		0		bps		U.S. Equity Benchmark:		-9		bps

										Overweight		High Yield		-1		bps		High Yield		-0		bps		Real Assets		-26		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Emerging Markets Bond		-2		bps

										Underweight		Large-Cap/ Small-Cap		-3		bps		Real Assets		-2		bps

										Underweight		US Large-Cap Call Writing		-6		bps		Emerging Market Equity		-8		bps		Alternatives		12		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-29		bps		US Large-Cap Call Writing		-10		bps		Global Unconstrained		0		bps

												Stocks/Bonds/Cash Weighting		-32		bps		Large Cap Value		-27		bps		US Large-Cap Call Writing		-22		bps

										Allocation Total:				-60		bps		Selection Total:		33		bps		Structural Total:		-24		bps		Cash Flow & Rebalancing Total:		-5		bps

		Three Years										Stocks/Bonds/Cash Weighting		-21		bps		Large Cap Growth		38		bps		High Yield:		13		bps

		Total Value Added:		94		bps				Overweight		Non-U.S. Equity/ U.S. Equity		-16		bps		Non U.S. Equity		31		bps		Emerging Market Bond:		9		bps

										Underweight		US Large-Cap Call Writing		-4		bps		US Large-Cap Call Writing		14		bps		Non-U.S. $ Bonds:		6		bps

										Overweight		Global Unconstrained		-0		bps		Emerging Market Equity		12		bps		U.S. Equity Benchmark:		2		bps

												Alternatives		0		bps		Small Cap		12		bps		Real Assets		1		bps

										Underweight		Non-U.S. $ Bonds		0		bps		Investment Grade		7		bps		Small-Cap:		0		bps

										Underweight		Investment Grade		1		bps		Alternatives		6		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Markets Bond		1		bps		Emerging Markets Bond		4		bps		Non-U.S. Equity Benchmark:		-20		bps

										Overweight		High Yield		1		bps		Non U.S. $ Bonds		2		bps

										Overweight		Large-Cap/ Small-Cap		2		bps		Global Unconstrained		-0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Large Cap Value		-0		bps		Alternatives		11		bps

										Underweight		Real Assets		5		bps		High Yield		-1		bps		Global Unconstrained		0		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		6		bps		Real Assets		-8		bps		US Large-Cap Call Writing		-17		bps

										Allocation Total:				-26		bps		Selection Total:		118		bps		Structural Total:		9		bps		Cash Flow & Rebalancing Total:		-6		bps

		Five Years								Underweight		Real Assets		8		bps		Large Cap Growth		38		bps		Emerging Market Bond:		6		bps

		Total Value Added:		88		bps				Overweight		Large-Cap/ Small-Cap		8		bps		Non U.S. Equity		31		bps		High Yield:		6		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Emerging Market Equity		17		bps		Emerging Market Equity:		0		bps

										Underweight		Non-U.S. $ Bonds		1		bps		Large Cap Value		12		bps		Small-Cap:		0		bps

										Overweight		High Yield		1		bps		Small Cap		10		bps		Non-U.S. $ Bonds:		-2		bps

										Overweight		Emerging Markets Bond		1		bps		US Large-Cap Call Writing		8		bps		U.S. Equity Benchmark:		-3		bps

										Underweight		Investment Grade		0		bps		Investment Grade		6		bps		Non-U.S. Equity Benchmark:		-7		bps

												Alternatives		0		bps		Alternatives		4		bps		Real Assets		-23		bps

										Overweight		Global Unconstrained		-0		bps		Non U.S. $ Bonds		2		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		Emerging Markets Bond		1		bps

										Underweight		US Large-Cap Call Writing		-2		bps		High Yield		0		bps		Alternatives		7		bps

												Stocks/Bonds/Cash Weighting		-12		bps		Global Unconstrained		-0		bps		Global Unconstrained		0		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-15		bps		Real Assets		-1		bps		US Large-Cap Call Writing		-10		bps

										Allocation Total:				-12		bps		Selection Total:		129		bps		Structural Total:		-25		bps		Cash Flow & Rebalancing Total:		-4		bps

		Ten Years								Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Large Cap Value		53		bps		High Yield:		8		bps

		Total Value Added:		158		bps				Underweight		Real Assets		6		bps		Large Cap Growth		50		bps		Emerging Market Bond:		6		bps

										Overweight		Large-Cap/ Small-Cap		4		bps		Non U.S. Equity		34		bps		U.S. Equity Benchmark:		0		bps

										Note2		High Yield		3		bps		Small Cap		20		bps		Small-Cap:		0		bps

										Underweight		Non-U.S. $ Bonds		1		bps		Emerging Market Equity		11		bps		Emerging Market Equity:		0		bps

										Underweight		Emerging Markets Bond		1		bps		Investment Grade		6		bps		Non-U.S. $ Bonds:		-2		bps

										Underweight		Investment Grade		1		bps		US Large-Cap Call Writing		4		bps		Non-U.S. Equity Benchmark:		-3		bps

												Alternatives		0		bps		Alternatives		2		bps		Real Assets		-24		bps

										Overweight		Global Unconstrained		-0		bps		Emerging Markets Bond		1		bps

										Underweight		US Large-Cap Call Writing		-1		bps		Non U.S. $ Bonds		1		bps

										Note4		Emerging Market Equity/ Developed Market Equity		-5		bps		Global Unconstrained		-0		bps		Alternatives		3		bps

												Stocks/Bonds/Cash Weighting		-6		bps		Real Assets		-0		bps		Global Unconstrained		0		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-8		bps		High Yield		-1		bps		US Large-Cap Call Writing		-5		bps

										Allocation Total:				-4		bps		Selection Total:		181		bps		Structural Total:		-15		bps		Cash Flow & Rebalancing Total:		-3		bps
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SPI Chart 2

				2 Year 
US Treasury		5 Year 
US Treasury		10 Year 
US Treasury		Fed Funds						T. Rowe Price Spectrum Income		LB Aggregate Bond		Difference		Change 2 Yr		Change 5 Yr		Change 10 Yr		Fed Funds Change

		6/30/90		8.2		8.35		8.4		8.25						T. Rowe Price Spectrum Income		LB Aggregate Bond		Difference		Change 2 Yr		Change 5 Yr		Change 10 Yr		Fed Funds Change

		12/31/90		7.1		7.68		8.1		7.00				Dec-1990		2.66		5.96		-3.3		-1.07		-0.67		-0.34		-1.25

		12/31/91		4.8		5.92		6.7		4.00				Dec-1991		19.64		16.00		3.6		-2.40		-1.76		-1.37		-3.00

		12/31/92		4.6		6.04		6.7		3.00				Dec-1992		7.84		7.40		0.4		-0.18		0.12		-0.01		-1.00

		12/31/93		4.2		5.20		5.8		3.00				Dec-1993		12.37		9.75		2.6		-0.33		-0.83		-0.89		0.00

		12/30/94		7.7		7.83		7.8		5.50				Dec-1994		-1.93		-2.92		1.0		3.45		2.63		2.04		2.50

		12/29/95		5.2		5.38		5.6		5.50				Dec-1995		19.42		18.48		0.9		-2.52		-2.45		-2.25		0.00

		12/31/96		5.9		6.21		6.4		5.25				Dec-1996		7.65		3.61		4.0		0.71		0.83		0.83		-0.25

		12/31/97		5.6		5.71		5.7		5.50				Dec-1997		12.19		9.68		2.5		-0.23		-0.50		-0.67		0.25

		12/31/98		4.5		4.54		4.7		4.75				Dec-1998		6.58		8.67		-2.1		-1.10		-1.17		-1.09		-0.75

		12/31/99		6.2		6.35		6.4		5.50				Dec-1999		0.26		-0.83		1.1		1.70		1.82		1.79		0.75

		12/29/00		5.1		4.98		5.1		6.50				Dec-2000		7.41		11.63		-4.2		-1.13		-1.37		-1.33		1.00

		12/31/01		3.1		4.33		5.0		1.75				Dec-2001		4.50		8.42		-3.9		-2.05		-0.65		-0.07		-4.75

		12/31/02		1.6		2.74		3.8		1.25				Dec-2002		6.96		10.27		-3.3		-1.46		-1.60		-1.22		-0.50

		12/31/03		1.8		3.22		4.3		1.00				Dec-2003		14.96		4.11		10.9		0.24		0.49		0.44		-0.25

		12/31/04		3.1		3.60		4.2		2.25				Dec-2004		8.05		4.34		3.7		1.23		0.38		-0.05		1.25

		12/30/05		4.4		4.35		4.4		4.25				Dec-2005		2.09		2.43		-0.3		1.34		0.75		0.18		2.00

		12/29/06		4.8		4.70		4.7		5.25				Dec-2006		8.38		4.33		4.1		0.41		0.35		0.31		1.00

		12/31/07		3.1		3.45		4.0		4.25				Dec-2007		6.19		6.96		-0.8		-1.74		-1.25		-0.67		-1.00

		12/31/08		0.8		1.53		2.2		0.25				Dec-2008		-9.43		5.24		-14.7		-2.31		-1.92		-1.81		-4.00

		12/31/09		1.1		2.68		3.8		0.25				Dec-2009		20.29		5.93		14.4		0.37		1.15		1.61		0.00

		12/31/10		0.6		2.01		3.3		0.25				Dec-2010		9.68		6.54		3.1		-0.53		-0.67		-0.54		0.00

		12/31/11		0.25		0.83		1.89		0.25				Dec-2011		4.16		7.84		-3.7		-0.36		-1.18		-1.41		0.00

		12/31/12		0.25		0.72		1.78		0.25				Dec-2012		10.16		4.21		6.0		0.00		-0.11		-0.11		0.00

		12/31/13		0.38		1.75		3.04		0.25				Dec-2013		3.02		-2.02		5.04		0.13		1.03		1.26		0.00

		12/31/14		0.67		1.65		2.17		0.25				Dec-2014		3.88		5.97		-2.09		0.29		-0.10		-0.87		0.00

		12/31/15		1.06		1.76		2.27		0.50				Dec-2015		-2.02		0.55		-2.57		0.39		0.11		0.10		0.25

		12/31/16		1.2		1.93		2.45		0.75				Dec-2016		8.18		2.65		5.53		0.14		0.17		0.18		0.25

		12/31/17		1.89		2.2		2.4		1.5				Dec-2017		7.02		3.54		3.48		0.69		0.27		-0.05		0.75



UST Yields, can obtain data from Master Data File for AA kit

Performance over period
Run PRT (SPIF vs LBAGG) for YTD

YTD and Annually updates
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Annual Return Difference SPI less LB Aggregate (Left Side)

10 Yr US Treasury Yld Chg (Right Side)

Spectrum Income Fund Performance Relative to the 
Barclays Capital Aggregate Index in Different Interest Rate Environments
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		Portfolio Composition

		Actual Weights

		As of June 30, 2018

														Core Sectors		Plus Sectors

								Treasury (Nominal)		Treasury (Inflation Protected)		Gov't Sponsored		Corporate		Mortgage/Securitized		High Yield		Non-US $		Emerging		Equity & Other		Total

		Spectrum Income Fund						7.1%		2.4%		5.9%		11.4%		16.6%		16.8%		9.6%		15.7%		14.4%		100%

		Barclays U.S. Aggregate Index						38.1%		0.0%		6.8%		24.4%		29.9%		0.7%		0.0%		0.1%		0.0%		100%

		Over/(Under) Weight						-31.0%		2.4%		-0.9%		-13.1%		-13.3%		16.1%		9.6%		15.6%		14.4%

								Portfolio Name: Spectrum Income Fund

								USE FOF BREAKDOWN

								MIDR Report - FI Asset Category Breakdown

										6/30/18		69.88

										Allocation Percentage		Normailze out EQ		Normalize Around EM and EQ

								U.S. Treasury		8.3		9.16		6.40

								TIPS		3.2		3.50		2.45

								Government Related		7.6		8.42		5.88

								Corporate		14.7		16.26		11.36

								Mortgage		15.7		17.36		12.13

								CMBS		1.9		2.05		1.43

								ABS		4.0		4.37		3.06

								U.S. Municipal		0.0		0.02		0.01

								Non-US$ Denominated		12.5		13.78		9.63

								Reserves		0.9		0.99		0.69

								High Yield		21.8		24.09		16.83

								Equity & Other		9.3

								Sum:		10,000.00'%'

								Portfolio Name: Barclays U.S. Aggregate Bond Index

								Allocation Group Name: FI ASSET BREAKDOWN_ASSET ALLOCATION

								USE FOF BREAKDOWN

								MIDR Report - FI Asset Category Breakdown		6/30/18

										Allocation Percentage

								U.S. Treasury		38.08

								Government Related		6.76

								Corporate		24.43

								Mortgage		28.15

								CMBS		1.20

								ABS		0.55

								U.S. Municipal		0.00

								Emerging Market		0.07

								High Yield		0.74

								Sum:		10,000.00'%'

										updated as of 3/31/18

						Actual Weights from Actual Target Paste Tab				%

						Spectrum IncomeMain		Main

						Spectrum IncomeSummit Cash Reserves Fund		US Treasury Money Fund		0.39%		No longer holding this fund, now just holding UST.

						Spectrum IncomeShort Term Bond Fund		U.S. TREASURY LONG		4.22%

						Spectrum IncomeInflation Protected Bond		U.S. TREASURY INTERMEDIATE		0.91%

						Spectrum IncomeInflation Focused Bond		INFLATION PROTECTED BOND		1.52%

						Spectrum IncomeGNMA Fund		Limited Duration Inflation Focused Bond		1.52%

						Spectrum IncomeNew Income Fund		SHORT TERM BOND		5.34%

						Spectrum IncomeCorporate Income Fund		NEW INCOME		22.85%

						Spectrum IncomeHigh Yield Fund		GNMA		8.51%

						Spectrum IncomeFloating Rate		CORPORATE INCOME		6.18%

						Spectrum IncomeInternational Bond Fund		INTL BOND		7.38%

						Spectrum IncomeUS Treasury Long Fund		EMERGING MARKETS BOND		6.38%

						Spectrum IncomeUS Treasury Intermediate Fund		EMERGING MARKETS LOCAL CURRENCY BOND		4.68%

						Spectrum IncomeEquity Income Fund		HIGH YIELD		14.40%

						Spectrum IncomeEmerging Markets Bond Fund		FLOATING RATE		5.62%

						Spectrum IncomeEmerging Markets Local Bond Fund		EQUITY INCOME		10.10%

										100.00%



McHugh, Patrick:
Paste from MIDR

McHugh, Patrick:
paste from MIDR
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Spectrum Income Fund



SPF

		



Barclays U.S. Aggregate Index



Correlation Tables

		Spectrum Growth Fund

		As of June 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		-10		bps		International Discovery		9		bps		Real Assets		19		bps

		Total Value Added:		-57		bps				Underweight		Emerging Market Equity/ Developed Market Equity		11		bps		Equity Income		8		bps		Non-U.S. Equity		10		bps

										Overweight		Large-Cap/ Mid & Small-Cap		3		bps		Mid Cap Value		5		bps		U.S. Equity		-4		bps

										Neutral		Large-Cap Growth/ Large-Cap Value		0		bps		New Horizons		4		bps

												Stocks/ Cash		0		bps		Growth Stock		1		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		-0		bps		New Era		0		bps

										Underweight		International Growth / International Value		-2		bps		Growth & Income		0		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-14		bps		Blue Chip Growth		-1		bps

																		Emerging Markets Stock		-3		bps

																		Real Assets		-3		bps

																		Small Cap Value		-8		bps

																		Mid Cap Growth		-8		bps

																		Value		-16		bps

																		International Growth & Income		-26		bps

																		International Stock		-34		bps

										Allocation Total:				-13		bps		Selection Total:		-71		bps		Structural Total:		25		bps		Cash Flow & Rebalancing Total:		3		bps

		One Year								Underweight		Real Assets		-5		bps		Blue Chip Growth		66		bps		Real Assets		10		bps

		Total Value Added:		36		bps				Neutral		Large-Cap Growth/ Large-Cap Value		5		bps		Equity Income		37		bps		Non-U.S. Equity		-7		bps

										Overweight		Large-Cap/ Mid & Small-Cap		4		bps		International Discovery		32		bps		U.S. Equity		-10		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		0		bps		New Horizons		21		bps

												Stocks/ Cash		0		bps		Mid Cap Value		15		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-4		bps		Emerging Markets Stock		7		bps

										Underweight		International Growth / International Value		-4		bps		Growth Stock		6		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-16		bps		Value		6		bps

																		Small Cap Value		2		bps

																		Growth & Income		0		bps

																		New Era		0		bps

																		Real Assets		-13		bps

																		Mid Cap Growth		-15		bps

																		International Stock		-44		bps

																		International Growth & Income		-59		bps

										Allocation Total:				-17		bps		Selection Total:		62		bps		Structural Total:		-10		bps		Cash Flow & Rebalancing Total:		0		bps

		Three Years								Overweight		Large-Cap/ Mid & Small-Cap		10		bps		Blue Chip Growth		31		bps		Real Assets		-0		bps

		Total Value Added:		24		bps				Underweight		Real Assets		5		bps		International Discovery		18		bps		Non-U.S. Equity		-0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		4		bps		Equity Income		15		bps		U.S. Equity		-11		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		1		bps		New Horizons		14		bps

										Underweight		Mid-Cap Growth/ Mid-Cap Value		1		bps		Growth Stock		10		bps

												Stocks/ Cash		0		bps		Emerging Markets Stock		8		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Mid Cap Value		5		bps

										Overweight		International Growth / International Value		-3		bps		Small Cap Value		3		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-18		bps		Mid Cap Growth		0		bps

																		New Era		0		bps

																		Growth & Income		0		bps

																		Value		-6		bps

																		Real Assets		-11		bps

																		International Stock		-12		bps

																		International Growth & Income		-36		bps

										Allocation Total:				-2		bps		Selection Total:		41		bps		Structural Total:		-12		bps		Cash Flow & Rebalancing Total:		-2		bps

		Five Years								Underweight		Real Assets		8		bps		Blue Chip Growth		35		bps		Non-U.S. Equity		8		bps

		Total Value Added:		39		bps				Overweight		Large-Cap/ Mid & Small-Cap		6		bps		Growth Stock		20		bps		Summit Cash Reserves		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		4		bps		International Discovery		13		bps		U.S. Equity		-5		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		1		bps		New Horizons		9		bps		Real Assets		-23		bps

										Underweight		Mid-Cap Growth/ Mid-Cap Value		0		bps		Value		7		bps

										Overweight		Stocks/ Cash		0		bps		Emerging Markets Stock		6		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-2		bps		Mid Cap Growth		3		bps

										Overweight		International Growth / International Value		-3		bps		Mid Cap Value		3		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-13		bps		Small Cap Value		0		bps

																		New Era		0		bps

																		Growth & Income		0		bps

																		International Stock		-1		bps

																		Real Assets		-5		bps

																		Equity Income		-12		bps

																		International Growth & Income		-21		bps

										Allocation Total:				3		bps		Selection Total:		59		bps		Structural Total:		-21		bps		Cash Flow & Rebalancing Total:		-2		bps

		Ten Years								Neutral		New Era		88		bps		Growth Stock		386		bps		New Horizons		1528		bps

		Total Value Added:		0		bps				Overweight		Large-Cap/ Mid-Cap/ Small-Cap		67		bps		Blue Chip Growth		273		bps		Mid Cap Value Fund		581		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		50		bps		Value		177		bps		U.S. Equity Benchmark		201		bps

										Underweight		Mid-Cap Growth/ Mid-Cap Value		28		bps		Mid Cap Value Fund		122		bps		Non-U.S. Equity Benchmark		97		bps

										Neutral		Real Assets		9		bps		International Growth & Income		116		bps		New Era		41		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-40		bps		Equity Income		61		bps		Large Cap Growth		29		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-42		bps		Small Cap Value		17		bps		Large Cap Value		29		bps

										Overweight		International Growth / International Value		-94		bps		Mid Cap Growth Fund		14		bps		Non-U.S. Equity		28		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		-100		bps		New Era		9		bps		U.S. Equity		7		bps

																		Real Assets		-1		bps		Real Assets		-37		bps

																		Emerging Markets Stock		-17		bps		Summit Cash Reserves		-72		bps

																		New Horizons		-21		bps		Mid Cap		-264		bps

																		International Stock		-94		bps		Small Cap		-808		bps

																		Growth & Income		-160		bps

										Allocation Total:				-34		bps		Selection Total:		0		bps		Structural Total:		1360		bps		Cash Flow & Rebalancing Total:		0		bps

		Ten Years								Overweight		Large-Cap Growth/ Large-Cap Value		-1		bps		Blue Chip Growth		19		bps		Non-U.S. Equity		6		bps

		Total Value Added:		42		bps				Underweight		Real Assets		7		bps		Value		15		bps		Summit Cash Reserves		0		bps

										Overweight		Large-Cap/ Mid & Small-Cap		4		bps		New Horizons		12		bps		U.S. Equity		5		bps

										Underweight		Mid-Cap Growth/ Mid-Cap Value		2		bps		Growth Stock		6		bps		Real Assets		-25		bps

										Overweight		Stocks/ Cash		-0		bps		International Discovery		6		bps

										Underweight		Emerging Market Equity/ Developed Market Equity		-1		bps		International Stock		5		bps

										Overweight		International Growth / International Value		-2		bps		Mid Cap Value		3		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-5		bps		Mid Cap Growth		2		bps

										Overweight		Small-Cap Growth/ Small-Cap Value		-6		bps		Emerging Markets Stock		2		bps

																		Small Cap Value		1		bps

																		New Era		0		bps

																		Growth & Income		0		bps

																		Real Assets		-2		bps

																		Equity Income		-3		bps

																		International Growth & Income		-9		bps

		Ignore shaded cells								Allocation Total:				-3		bps		Selection Total:		57		bps		Structural Total:		-13		bps		Cash Flow & Rebalancing Total:		-2		bps

																								For Structural Effect:

																								Only the below 3 items should have a value.

																								US Equity

																								Non-US Equity

																								Real Assets

																								All others should be grouped into the appropriate section

																								For 10 yr only, Summit Cash Reserves structural effect is moved over to Allocation section, and combined with Stocks/Cash

																								These should offset each other, so net amount should be 0.





Summary

		Spectrum International compared to MSCI All-Country World ex-US (as of June 30, 2018)

								Spectrum

								International		ACW ex-US		Difference

		Non-U.S. Developed Market Equity						75%		75%		0.2%

		Emerging Markets						25%		25%		-0.2%

				Total				100.00%		100%

		Non-U.S. Developed Market Equity

		Regional Exposure

				Europe				47%		43%		3.4%

				Japan				19%		16%		2.9%

				Asia ex Japan				7%		8%		-1.3%

				North America				2%		7%		-4.5%

				Africa and Middle East				0.5%		0.5%		0.0%				if less than one use "<1%" on the pie chart slice

				Subtotal				76%		75%		0.5%

		Emerging Markets

		Regional Exposure

				Asia ex Japan				20%		19%		0.7%

				Latin America				3%		3%		-0.1%

				EM Europe				1%		2%		-0.3%

				Africa and Middle East				2%		2%		-0.5%

				Subtotal				25%		25%		-0.2%

				Total				100.0%		100.0%

		Growth						56.4%		51.2%		5.3%

		Value						43.6%		48.9%		-5.3%				-5.3%

				Total				100.0%		100.0%

		Growth

				Non-U.S. Developed Market				39.5%		38.1%		1.4%

				Emerging Markets				16.9%		13.0%		3.9%

				Subtotal				56.4%		51.2%		5.3%

		Vaule

				Non-U.S. Developed Market				35.5%		36.7%		-1.2%				-1.2%

				Emerging Markets				8.1%		12.1%		-4.0%				-4.0%

				Subtotal				43.6%		48.9%		-5.3%				-5.3%

				Total				100.0%		100.0%

		Market Capitalization/EM

				Large-Cap Developed Market				62.2%		74.8%		-12.6%				-12.6%

				Small-Cap Developed Market				12.8%		0.0%		12.8%

				Emerging Markets				25.0%		25.2%		-0.2%

				Total				100.0%		100.0%

		Spectrum International - Reflecting 06/30/18 Valuations

		Developed Large Cap		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am								100

		TMPMDL1		0.6222		0.2915		0.1027		0.1457		0.0625		0		0		0		0.0197

		ACWFXUS		0.7484		0.3105		0.1223		0.1644		0.0824		0		0		0.0036		0.0653

		Difference		-0.1263		-0.019		-0.0196		-0.0187		-0.0199		0		0		-0.0036		-0.0456

		Developed Large Cap Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.3214		0.1503		0.047		0.0748		0.0346		0		0		0		0.0147

		ACWFXUS		0.3814		0.1795		0.0424		0.0836		0.0409		0		0		0.0016		0.0334

		Difference		-0.06		-0.0292		0.0046		-0.0088		-0.0062		0		0		-0.0016		-0.0187

		Developed Large Cap Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.3008		0.1413		0.0557		0.0709		0.0278		0		0		0		0.005

		ACWFXUS		0.3671		0.131		0.0799		0.0808		0.0415		0		0		0.0019		0.0319

		Difference		-0.0663		0.0103		-0.0242		-0.0099		-0.0137		0		0		-0.0019		-0.0269

		Developed Small Cap Total		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.1279		0.0523		0.0207		0.0472		0.0066		0		0		0		0.0011

		ACWFXUS		0		0		0		0		0		0		0		0		0

		Difference		0.1279		0.0523		0.0207		0.0472		0.0066		0		0		0		0.0011

		Developed Small Cap Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.0739		0.0303		0.0088		0.0327		0.0013		0		0		0		0.0008

		ACWFXUS		0		0		0		0		0		0		0		0		0

		Difference		0.0739		0.0303		0.0088		0.0327		0.0013		0		0		0		0.0008

		Developed Small Cap Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.054		0.0219		0.0119		0.0145		0.0053		0		0		0		0.0003

		ACWFXUS		0		0		0		0		0		0		0		0		0

		Difference		0.054		0.0219		0.0119		0.0145		0.0053		0		0		0		0.0003

		Developed Total		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.7501		0.3438		0.1234		0.1929		0.0691		0		0		0		0.0208

		ACWFXUS		0.7484		0.3105		0.1223		0.1644		0.0824		0		0		0.0036		0.0653

		Difference		0.0016		0.0333		0.0012		0.0285		-0.0132		0		0		-0.0036		-0.0445

		Developed Total Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.3953		0.1806		0.0558		0.1075		0.036		0		0		0		0.0155

		ACWFXUS		0.3814		0.1795		0.0424		0.0836		0.0409		0		0		0.0016		0.0334

		Difference		0.0139		0.0011		0.0134		0.0239		-0.0049		0		0		-0.0016		-0.0179

		Developed Total Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.3547		0.1632		0.0677		0.0854		0.0332		0		0		0		0.0053

		ACWFXUS		0.3671		0.131		0.0799		0.0808		0.0415		0		0		0.0019		0.0319

		Difference		-0.0123		0.0322		-0.0122		0.0046		-0.0084		0		0		-0.0019		-0.0266

		Emerging Total		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.2499		0.0001		0		0		0.1952		0.0268		0.0122		0.0151		0

		ACWFXUS		0.2516		0.0008		0		0		0.1877		0.0277		0.015		0.0204		0

		Difference		-0.0016		-0.0007		0		0		0.0075		-0.0009		-0.0028		-0.0053		0

		Emerging Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.1689		0.0001		0		0		0.1384		0.0141		0.0098		0.0062		0

		ACWFXUS		0.1301		0.0004		0		0		0.0972		0.0146		0.0076		0.0104		0

		Difference		0.0388		-0.0003		0		0		0.0412		-0.0004		0.0022		-0.0042		0

		Emerging Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.081		0		0		0		0.0568		0.0127		0.0024		0.0089		0

		ACWFXUS		0.1214		0.0004		0		0		0.0905		0.0132		0.0073		0.01		0

		Difference		-0.0404		-0.0004		0		0		-0.0337		-0.0005		-0.005		-0.0011		0

		Total		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		1		0.3438		0.1234		0.1929		0.2643		0.0268		0.0122		0.0151		0.0208

		ACWFXUS		1		0.3113		0.1223		0.1644		0.2701		0.0277		0.015		0.024		0.0653

		Difference		0		0.0326		0.0012		0.0285		-0.0058		-0.0009		-0.0028		-0.0089		-0.0445

		Total Growth		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.5642		0.1806		0.0558		0.1075		0.1744		0.0141		0.0098		0.0062		0.0155

		ACWFXUS		0.5115		0.1799		0.0424		0.0836		0.1381		0.0146		0.0076		0.012		0.0334

		Difference		0.0527		0.0008		0.0134		0.0239		0.0363		-0.0004		0.0022		-0.0059		-0.0179

		Total Value		Total		Europe X-UK		UK		JAPAN		X-JAP		Lat Am		EM Eur		Afr/M. East		Nth Am

		TMPMDL1		0.4358		0.1632		0.0677		0.0854		0.0899		0.0127		0.0024		0.0089		0.0053

		ACWFXUS		0.4885		0.1314		0.0799		0.0808		0.132		0.0132		0.0073		0.012		0.0319

		Difference		-0.0527		0.0318		-0.0122		0.0046		-0.0421		-0.0005		-0.005		-0.0031		-0.0266



Krishnamurthy, Rajit:
Spyderweb - Asset Alloc - SPF International Report - Monthly



BAL

		

		Spectrum Income Correlations

		July 2015 - June 2018

				Barclays U.S. Aggregate		TRP Treasury Money Fund		TRP Short-Term Bond Fund		TRP New Income Fund		TRP GNMA Bond Fund		TRP US Treasury Long Term Fund		TRP US Treasury Intermediate Term Fund		TRP INFLATION FOCUSED BOND FUND		TRP Inflation Protected Bond Fund		TRP Corporate Income Fund		TRP High-Yield Bond Fund		TRP FLOATING RATE FUND (NAV) (Total Return)		TRP International Bond Fund		TRP Emerging Market Bond Fund		TRP EM LOCAL CUR BOND (NAV) (Total Return)		TRP Equity Income Fund

		Barclays U.S. Aggregate		1.00		-0.10		0.72		0.98		0.91		0.93		0.94		0.58		0.82		0.88		0.15		0.06		0.59		0.55		0.41		-0.22

		TRP Treasury Money Fund		-0.10		1.00		-0.08		-0.11		-0.13		0.01		-0.04		0.08		0.07		-0.19		-0.15		-0.09		-0.07		-0.38		-0.16		-0.08

		TRP Short-Term Bond Fund		0.72		-0.08		1.00		0.77		0.63		0.55		0.61		0.62		0.67		0.78		0.45		0.29		0.53		0.64		0.57		0.16

		TRP New Income Fund		0.98		-0.11		0.77		1.00		0.86		0.89		0.87		0.59		0.84		0.95		0.30		0.20		0.65		0.66		0.51		-0.06

		TRP GNMA Bond Fund		0.91		-0.13		0.63		0.86		1.00		0.81		0.89		0.55		0.73		0.75		0.08		0.04		0.39		0.41		0.26		-0.27

		TRP US Treasury Long Term Fund		0.93		0.01		0.55		0.89		0.81		1.00		0.91		0.44		0.75		0.73		-0.06		-0.16		0.50		0.38		0.25		-0.31

		TRP US Treasury Intermediate Term Fund		0.94		-0.04		0.61		0.87		0.89		0.91		1.00		0.59		0.77		0.71		-0.11		-0.14		0.49		0.34		0.26		-0.45

		TRP INFLATION FOCUSED BOND FUND		0.58		0.08		0.62		0.59		0.55		0.44		0.59		1.00		0.81		0.58		0.29		0.27		0.51		0.46		0.55		0.03

		TRP Inflation Protected Bond Fund		0.82		0.07		0.67		0.84		0.73		0.75		0.77		0.81		1.00		0.78		0.32		0.22		0.64		0.62		0.59		0.01

		TRP Corporate Income Fund		0.88		-0.19		0.78		0.95		0.75		0.73		0.71		0.58		0.78		1.00		0.52		0.42		0.67		0.77		0.62		0.16

		TRP High-Yield Bond Fund		0.15		-0.15		0.45		0.30		0.08		-0.06		-0.11		0.29		0.32		0.52		1.00		0.86		0.36		0.73		0.61		0.72

		TRP FLOATING RATE FUND (NAV) (Total Return)		0.06		-0.09		0.29		0.20		0.04		-0.16		-0.14		0.27		0.22		0.42		0.86		1.00		0.29		0.50		0.47		0.58

		TRP International Bond Fund		0.59		-0.07		0.53		0.65		0.39		0.50		0.49		0.51		0.64		0.67		0.36		0.29		1.00		0.66		0.80		0.11

		TRP Emerging Market Bond Fund		0.55		-0.38		0.64		0.66		0.41		0.38		0.34		0.46		0.62		0.77		0.73		0.50		0.66		1.00		0.81		0.40

		TRP EM LOCAL CUR BOND (NAV) (Total Return)		0.41		-0.16		0.57		0.51		0.26		0.25		0.26		0.55		0.59		0.62		0.61		0.47		0.80		0.81		1.00		0.39

		TRP Equity Income Fund		-0.22		-0.08		0.16		-0.06		-0.27		-0.31		-0.45		0.03		0.01		0.16		0.72		0.58		0.11		0.40		0.39		1.00

		Spectrum International Correlations

		July 2013 - June 2018

				TRP International Stock Fund		TRP International Growth & Income Fund		TRP Overseas Stock Fund		TRP European Stock Fund		TRP Japan Fund		TRP New Asia Fund		TRP Latin America Fund		TRP Emerging Europe		TRP Emerging Markets Stock Fund		TRP International Discovery Fund		TRP Treasury Money Fund

		TRP International Stock Fund		1.00		0.95		0.97		0.89		0.76		0.86		0.63		0.72		0.84		0.92		-0.03

		TRP International Growth & Income Fund		0.95		1.00		0.98		0.93		0.68		0.74		0.60		0.68		0.74		0.90		-0.09

		TRP Overseas Stock Fund		0.97		0.98		1.00		0.92		0.71		0.79		0.59		0.71		0.78		0.91		-0.03

		TRP European Stock Fund		0.89		0.93		0.92		1.00		0.53		0.64		0.43		0.56		0.61		0.87		-0.02

		TRP Japan Fund		0.76		0.68		0.71		0.53		1.00		0.72		0.50		0.64		0.70		0.75		0.03

		TRP New Asia Fund		0.86		0.74		0.79		0.64		0.72		1.00		0.66		0.61		0.93		0.80		0.00

		TRP Latin America Fund		0.63		0.60		0.59		0.43		0.50		0.66		1.00		0.67		0.85		0.54		-0.11

		TRP Emerging Europe		0.72		0.68		0.71		0.56		0.64		0.61		0.67		1.00		0.74		0.66		0.01

		TRP Emerging Markets Stock Fund		0.84		0.74		0.78		0.61		0.70		0.93		0.85		0.74		1.00		0.77		-0.03

		TRP International Discovery Fund		0.92		0.90		0.91		0.87		0.75		0.80		0.54		0.66		0.77		1.00		0.02

		TRP Treasury Money Fund		-0.03		-0.09		-0.03		-0.02		0.03		0.00		-0.11		0.01		-0.03		0.02		1.00

		Spectrum Growth Correlations

		July 2013 - June 2018

				TRP Treasury Money Fund		TRP Growth Stock Fund		TRP Blue Chip Growth Fund		TRP Equity Income Fund		TRP Value Fund		TRP Mid-Cap Growth Fund		TRP Mid-Cap Value Fund		TRP New Horizons Fund		TRP Small-Cap Value Fund		TRP International Stock Fund		TRP International Growth & Income Fund		TRP International Discovery Fund		TRP Emerging Markets Stock Fund		TRP REAL ASSETS FUND (NAV) (Total Return)

		TRP Treasury Money Fund		1.00		0.06		0.07		-0.06		-0.10		-0.02		-0.04		0.11		-0.01		-0.03		-0.09		0.02		-0.03		0.03

		TRP Growth Stock Fund		0.06		1.00		0.99		0.72		0.80		0.87		0.65		0.82		0.56		0.82		0.77		0.81		0.60		0.48

		TRP Blue Chip Growth Fund		0.07		0.99		1.00		0.73		0.80		0.86		0.65		0.80		0.56		0.81		0.77		0.81		0.60		0.47

		TRP Equity Income Fund		-0.06		0.72		0.73		1.00		0.96		0.81		0.94		0.71		0.81		0.73		0.74		0.67		0.60		0.67

		TRP Value Fund		-0.10		0.80		0.80		0.96		1.00		0.88		0.90		0.76		0.78		0.77		0.77		0.73		0.61		0.60

		TRP Mid-Cap Growth Fund		-0.02		0.87		0.86		0.81		0.88		1.00		0.83		0.92		0.78		0.77		0.73		0.77		0.55		0.56

		TRP Mid-Cap Value Fund		-0.04		0.65		0.65		0.94		0.90		0.83		1.00		0.74		0.87		0.69		0.70		0.63		0.56		0.72

		TRP New Horizons Fund		0.11		0.82		0.80		0.71		0.76		0.92		0.74		1.00		0.79		0.68		0.62		0.71		0.49		0.51

		TRP Small-Cap Value Fund		-0.01		0.56		0.56		0.81		0.78		0.78		0.87		0.79		1.00		0.54		0.52		0.51		0.41		0.54

		TRP International Stock Fund		-0.03		0.82		0.81		0.73		0.77		0.77		0.69		0.68		0.54		1.00		0.95		0.92		0.84		0.66

		TRP International Growth & Income Fund		-0.09		0.77		0.77		0.74		0.77		0.73		0.70		0.62		0.52		0.95		1.00		0.90		0.74		0.65

		TRP International Discovery Fund		0.02		0.81		0.81		0.67		0.73		0.77		0.63		0.71		0.51		0.92		0.90		1.00		0.77		0.57

		TRP Emerging Markets Stock Fund		-0.03		0.60		0.60		0.60		0.61		0.55		0.56		0.49		0.41		0.84		0.74		0.77		1.00		0.68

		TRP REAL ASSETS FUND (NAV) (Total Return)		0.03		0.48		0.47		0.67		0.60		0.56		0.72		0.51		0.54		0.66		0.65		0.57		0.68		1.00



Fortner, Michael:
Using 3 years since Floating Rate and EML do not have 5 years of history.  Update zephyr template to pull 5 years when available

Zephyr - File path: Investments(tc221)/Fixed-Inc/Taxable/Products/Asset Alloc/Zephyr/Fortner/Spectrum Quarterly
'SPI Correlations' file
Should automatically update to mose recent 3Y as of Q/E - UPDATE FILE TO SHOW 5YRS OF HISTORY ONCE AVAILABLE
File, Export, Results to Clipboard
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PRT and attribution tool
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Spyderweb, manual

McHugh, Patrick:
Spyderweb

McHugh, Patrick:
Request from Risk team



Tactical Bets Data

		Sector Industry - Comparison MSCI (New)

				Balanced Fund		MSCI EAFE Index				S&P 500 Index

				Mutual Fund		Benchmark				Benchmark

						Balanced Fund		MSCI EAFE Index		EQ Benchmark Weight		S&P 500 Index		EQ Benchmark Weight		Total Equity Index								BAL  Sector Pct Eqty		Normalized				RAF  Sector Pct Eqty		RAF WEIGHT		BAL w/ RAF Sector Weights

				Consumer Discretionary		11.69		12.18		0.300		11.85		0.700		11.9						Consumer Discretionary		11.85		11.85		11.68		0.57		0.008		11.69

				Consumer Staples		6.83		11.22		0.300		8.23		0.700		9.1						Consumer Staples		6.92		6.92		6.82		0.29		0.004		6.83

				Energy		4.38		5.05		0.300		6.09		0.700		5.8						Energy		4.25		4.24		4.18		13.93		0.196		4.38

				Financials		18.34		21.46		0.300		14.61		0.700		16.7						Financials		18.61		18.60		18.34		0.00		0.000		18.34

				Health Care		15.20		10.57		0.300		14.51		0.700		13.3						Health Care		15.42		15.42		15.20		0.03		0.000		15.20

				Industrials & Business Services		9.60		14.41		0.300		10.30		0.700		11.5						Industrials & Business Services		9.71		9.70		9.56		2.40		0.034		9.60

				Information Technology		19.42		6.28		0.300		23.16		0.700		18.1						Information Technology		19.71		19.70		19.42		0.00		0.000		19.42

				Materials		5.01		7.85		0.300		2.98		0.700		4.4						Materials		4.56		4.56		4.49		36.76		0.518		5.01

		NEW		Real Estate		3.53		3.54		0.300		2.99		0.700		3.2						Real Estate		2.96		2.96		2.91		44.01		0.621		3.53

				Telecommunication Services		2.43		4.07		0.300		2.17		0.700		2.7						Telecommunication Services		2.46		2.46		2.43		0.00		0.000		2.43

				Utilities		3.57		3.35		0.300		3.12		0.700		3.2						Utilities		3.60		3.60		3.54		1.94		0.027		3.57

								100.0				100.00				100.00								100.04		100.0		98.6		99.93				100.00

																						Trusts & Mutual Funds		-0.04						RAF % OF BAL

						Balanced Fund		Total Equity Index		Over/Under																				1.41%				< Pulls from Assets_Target Paste Tab

				Consumer Discretionary		11.7		11.9		-0.3

				Consumer Staples		6.8		9.1		-2.3

				Energy		4.4		5.8		-1.4

				Financials		18.3		16.7		1.7

				Health Care		15.2		13.3		1.9

				Industrials & Business Services		9.6		11.5		-1.9

				Information Technology		19.4		18.1		1.3

				Materials		5.0		4.4		0.6

				Real Estate		3.5		3.2		0.4

				Telecommunication Services		2.4		2.7		-0.3

				Utilities		3.6		3.2		0.4

						MIDR PASTE BELOW		"Sector Pct Eqty" tab

						Balanced Fund		Real Assets Fund				MSCI EAFE Index				S&P 500 Index

						Mutual Fund		Mutual Fund				Benchmark				Benchmark

						Effective Date: 06/30/2017		Effective Date: 06/30/2017				Effective Date: 06/30/2017				Effective Date: 06/30/2017

						Last Refresh Date: 07/12/2017		Last Refresh Date: 07/12/2017				Last Refresh Date: 07/12/2017				Last Refresh Date: 07/12/2017

								Mutual Fund		Mutual Fund		Benchmark		Benchmark

								Balanced Fund		Real Assets Fund		MSCI EAFE Index		S&P 500 Index		Difference

						Consumer Discretionary		11.85		0.57		12.18		11.85

						Consumer Staples		6.92		0.29		11.22		8.23

						Energy		4.25		13.93		5.05		6.09

						Financials		18.61		0.00		21.46		14.61

						Health Care		15.42		0.03		10.57		14.51

						Industrials & Business Services		9.71		2.40		14.41		10.30

						Information Technology		19.71		0.00		6.28		23.16

						Materials		4.56		36.76		7.85		2.98

						Real Estate		2.96		44.01		3.54		2.99

						Telecommunication Services		2.46		0.00		4.07		2.17

						Trusts & Funds		3.43		0.00		0.00		0.00

						Utilities		3.60		1.94		3.35		3.12



Butler, Rhett:
update

Butler, Rhett:
update

Butler, Rhett:
update

Butler, Rhett:
Update

MIDR
Public => 
Public - Allocation
BAL;RAF;EAFE;SP500



 PSP

		Balanced Fund

		As of September 30, 2016

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Overweight		Non-U.S. Equity/ U.S. Equity:		1		bps		Large Cap Growth		25		bps		Fixed Income Benchmark		0		bps

		Total Value Added:		55		bps				Overweight		High Yield/Investment Grade		0		bps		Large Cap Value		-0		bps		U.S. Equity Benchmark		-2.38		bps

										Overweight		Large-Cap Growth/Large-Cap Value		1		bps		Large Cap Core		4		bps		High Yield		5		bps

										Underweight		Real Assets		-3		bps		Real Assets		-5		bps		Real Assets		7		bps

												Stocks/ Bonds/Cash Weighting:		-8		bps		High Yield		-0		bps

																		Cash		0		bps

																		Investment Grade		1		bps

																		Non-U.S. Equity		31		bps

										Allocation Total:				-9		bps		Selection Total:		56		bps		Structural Total:		10		bps		Cash Flow & Rebalancing Total:		-1		bps

		One Year								Underweight		Real Assets		14		bps		Investment Grade		13		bps		Real Assets		-27		bps

		Total Value Added:		237		bps				Overweight		High Yield/Investment Grade		5		bps		Large Cap Core		26		bps		High Yield		36		bps

										Overweight		Large-Cap Growth/Large-Cap Value		4		bps		Cash		0		bps		Fixed Income Benchmark		0		bps

												Stocks/ Bonds/Cash Weighting:		-6		bps		Non-U.S. Equity		76		bps		U.S. Equity Benchmark		-10		bps

										Overweight		Non-U.S. Equity/ U.S. Equity:		-2		bps		High Yield		-1		bps

																		Large Cap Value		17		bps

																		Real Assets		-10		bps

																		Large Cap Growth		110		bps

										Allocation Total:				14		bps		Selection Total:		234		bps		Structural Total:		-1		bps		Cash Flow & Rebalancing Total:		-9		bps

		Three Years								Underweight		Real Assets		4		bps		Non-U.S. Equity		31		bps		High Yield		12		bps

		Total Value Added:		85		bps				Overweight		Large-Cap Growth/Large-Cap Value		2		bps		Large Cap Value		6		bps		Fixed Income Benchmark		0		bps

										Overweight		High Yield/Investment Grade		1		bps		Investment Grade		10		bps		U.S. Equity Benchmark		-6		bps

										Overweight		Stocks/ Bonds/Cash Weighting:		-7		bps		Large Cap Core		18		bps		Real Assets		-14		bps

										Overweight		Non-U.S. Equity/ U.S. Equity:		-11		bps		Real Assets		-4		bps

																		High Yield		-0		bps

																		Cash		0		bps

																		Carveout		0		bps

																		Large Cap Growth		41		bps

										Allocation Total:				-11		bps		Selection Total:		102		bps		Structural Total:		-8		bps		Cash Flow & Rebalancing Total:		1		bps

		Five Years								Overweight		High Yield/Investment Grade		3		bps		Large Cap Growth		43		bps		High Yield		16		bps

		Total Value Added:		97		bps				Underweight		Real Assets		7		bps		Large Cap Value		28		bps		U.S. Equity Benchmark		-2		bps

										Overweight		Large-Cap Growth/Large-Cap Value		1		bps		Non-U.S. Equity		20		bps		Fixed Income Benchmark		0		bps

												Stocks/ Bonds/Cash Weighting:		-4		bps		Investment Grade		10		bps		Real Assets		-30		bps

										Overweight		Non-U.S. Equity/ U.S. Equity:		-9		bps		Large Cap Core		12		bps

																		Real Assets		0		bps

																		High Yield		2		bps

																		Cash		0		bps

										Allocation Total:				-2		bps		Selection Total:		116		bps		Structural Total:		-16		bps		Cash Flow & Rebalancing Total:		-1		bps

		Ten Years								Note4		High Yield/Investment Grade		6		bps		Large Cap Value		38		bps		High Yield		12		bps

		Total Value Added:		99		bps				Underweight		Real Assets		4		bps		Non-U.S. Equity		23		bps		U.S. Equity Benchmark		0		bps

										Overweight		Large-Cap Growth/Large-Cap Value		3		bps		Large Cap Growth		22		bps		Fixed Income Benchmark		0		bps

										Overweight		Non-U.S. Equity/ U.S. Equity:		-2		bps		Large Cap Core		13		bps		Real Assets		-18		bps

												Stocks/ Bonds/Cash Weighting:		-12		bps		Investment Grade		7		bps

																		Real Assets		0		bps

																		Cash		0		bps

																		High Yield		-1		bps

										Allocation Total:				-2		bps		Selection Total:		102		bps		Structural Total:		-7		bps		Cash Flow & Rebalancing Total:		6		bps

		4Insert note: "High Yield vs. Investment Grade                       
U/W Oct 2005 to July 2009,       O/W Aug 2009 to Dec 2015"





0PSP

		September 2017 Month End

		(Reflects September AAC Decisions)		Current Decision		Target Dates		Alaska & MD CSPs5		Personal Strategies		Global Allocation		Balanced Fund		Spectrum Growth		Spectrum Income		Spectrum International

		Equity/Fixed		U/W Equity		-2.00%		-2.00%		-2.00%		-2.00%		-2.00%		N/A		-2.00%		N/A

		Bonds		O/W Bonds		1.25%		1.25%		1.25%		1.25%		1.25%		N/A		2.00%		N/A

		Portfolio Level Inflation Focused		Neutral		0.00%		0.00%		N/A		N/A		N/A		N/A		N/A		N/A

		Portfolio Level Cash		O/W Cash		0.75%		0.75%		0.75%		0.75%		0.75%		N/A		0.00%		N/A

		Intl/Domestic Equity		O/W Intl		2.25%		2.25%		2.25%		2.25%		2.25%		2.25%		N/A		N/A

		SMID/U.S. Large2		O/W SMID		1.25%		1.25%		1.25%		1.25%		N/A		1.25%		N/A		N/A

		U.S. Growth/Value3		O/W Growth		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		N/A		N/A

		Intl. Growth/Value4		U/W Growth		-2.00%		-2.00%		N/A		-2.00%		N/A		-2.00%		N/A		-2.00%

		Intl. Small/Large		O/W Small		N/A		N/A		N/A		0.50%		N/A		0.50%		N/A		4.00%

		Emerging/Dev		U/W Emerging		-1.00%		-1.00%		3.75%		-1.00%		N/A		-4.40%		N/A		N/A

		Emerging target relative weight: lookthrough7				0.0%		0.0%		0.0%		0.0%		N/A		0.0%		N/A		0.0%

		Real Assets		U/W Real Assets		-2.75		-2.75		-2.75%		-2.75		-2.75		-2.75		N/A		N/A

		High Yield		O/W High Yield		-1.00%		-1.00%		-1.00%		1.50%		-1.00%		N/A		1.50%		N/A

		Intl. Bond		U/W Intl. Bond		-1.00%		-1.00%		-1.00%		-4.00%		N/A		N/A		-2.00%		N/A

		Emg. Bond		Neutral		0.00%		0.00%		0.00%		1.00%		N/A		N/A		1.00%		N/A

		Inflation Focused Bond		O/W IFB		N/A		N/A		0.50%		0.00%		0.50%		N/A		0.00%		N/A

		Inflation Protected Bond		O/W IPB		N/A		N/A		1.00%		0.50%		1.00%		N/A		1.50%		N/A

		Global Unconstrained Bond		O/W GUN		N/A		N/A		2.00%		5.50%		N/A		N/A		N/A		N/A

		John Hancock CSPs and several separate accounts/Trusts may deviate slightly.

		1  In the May 2013 & July 2013 meetings, 0.25% was moved from equity into Inflation Focused Bond within the target date products.  This was reflected in the CSPs as a move from equities into general fixed income. In the August 2013 meeting, 0.50% was move

		2.SMID o/w is sourced 87.5 bps from small-cap and 37.5 bps from mid-cap

		3U.S. growth/value positioning is calculated as a % of total U.S. equities. From the Nov 2013 meeting, the move from small- & mid-growth into large-cap was sourced entirely from XMX within RDT US Equity.

		4Non-U.S. growth/value positioning is calculated as a % of total non-U.S. equities

		5Fixed income sector weightings in effect for MD Balanced CSP only

		6Based on security index inclusion relative to MSCI ACWIxUS.

		7Represents weight relative to benchmark, which is currently ACWI-xUS for all portfolios except SPG (ACWI-xUSIMI) & GAF (ACWI-IMI)

		8Represents fund target weight to IDF, which is categorized here entirely as an overweight, since the benchmark is ACWI-xUS

		9Includes high yield and floating rate

		10Includes emerging markets and emerging markets local

		11PSF's are o/w EM, name on fund





SPG 

		Personal Strategy Growth Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		9		bps		Emerging Markets Bond		-2		bps		U.S. Equity Benchmark:		-5		bps

		Total Value Added:		-105		bps				Overweight		Large-Cap Growth/ Large-Cap Value		-0		bps		Non U.S. Equity		0		bps		High Yield:		11		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		0		bps		Non U.S. $ Bonds		4		bps		Emerging Market Equity:		0		bps

										Overweight		High Yield		0		bps		Investment Grade		0		bps		Small-Cap:		0		bps

										Overweight		Emerging Market Bonds		0		bps		High Yield		-3		bps		Non-U.S. Equity Benchmark:		3		bps

										Overweight		Large-Cap/ Small-Cap		0		bps		Real Assets		0		bps		Emerging Market Bond:		12		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		0		bps		Small Cap		0		bps		Real Assets		-18		bps

										Underweight		Investment Grade		-2		bps		Emerging Market Equity		-1		bps		Non-U.S. $ Bonds:		-9		bps

										Underweight		Non-U.S. $ Bonds		-9		bps		Large Cap Growth		0		bps

												Stocks/Bonds/Cash Weighting		-28		bps		Large Cap Value		0		bps

												US Large-Cap Call Writing		0		bps		US Large-Cap Call Writing		0		bps		US Large-Cap Call Writing		0		bps

												Global Unconstrained		0		bps		Global Unconstrained		0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		0		bps

										Allocation Total:				-27		bps		Selection Total:		-73		bps		Structural Total:		-5		bps		Cash Flow & Rebalancing Total:		-1		bps

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Six Months								Underweight		Real Assets		1		bps		Emerging Markets Bond		0		bps		U.S. Equity Benchmark:		4		bps

		Total Value Added:		69		bps				Overweight		Emerging Market Equity/ Developed Market Equity		-4		bps		Non U.S. Equity		10		bps		High Yield:		6		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Non U.S. $ Bonds		0		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Market Bonds		0		bps		Investment Grade		-3		bps		Small-Cap:		0		bps

										Overweight		High Yield		-2		bps		High Yield		0		bps		Non-U.S. Equity Benchmark:		9		bps

										Overweight		Large-Cap/ Small-Cap		4		bps		Real Assets		-1		bps		Emerging Market Bond:		-19		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		-3		bps		Small Cap		8		bps		Real Assets		-2		bps

										Underweight		Investment Grade		2		bps		Emerging Market Equity		4		bps		Non-U.S. $ Bonds:		1		bps

										Underweight		Non-U.S. $ Bonds		0		bps		Large Cap Growth		76		bps

												Stocks/Bonds/Cash Weighting		-25		bps		Large Cap Value		-4		bps

												US Large-Cap Call Writing						US Large-Cap Call Writing						US Large-Cap Call Writing

												Global Unconstrained						Global Unconstrained						Global Unconstrained

												Alternatives						Alternatives						Alternatives

										Allocation Total:				-28		bps		Selection Total:		86		bps		Structural Total:		-1		bps		Cash Flow & Rebalancing Total:		13		bps

		One Year								Overweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Non U.S. Equity		-1		bps		Real Assets		-19		bps

		Total Value Added:		-51		bps				Overweight		High Yield		-5		bps		Emerging Market Equity		-5		bps		High Yield:		20		bps

												Stocks/Bonds/Cash Weighting		-92		bps		Emerging Markets Bond		0		bps		U.S. Equity Benchmark:		-7		bps

										Underweight		Investment Grade		-1		bps		Investment Grade		0		bps		Emerging Market Bond:		-3		bps

										Underweight		Non-U.S. $ Bonds		4		bps		Non U.S. $ Bonds		0		bps		Non-U.S. $ Bonds:		-2		bps

										Overweight		Emerging Markets Bond		-3		bps		High Yield		0		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap/ Small-Cap		-0		bps		Small Cap		28		bps		Small-Cap:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Real Assets		-2		bps		Non-U.S. Equity Benchmark:		-1		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		0		bps		Large Cap Value		-23		bps

										Underweight		Real Assets		9		bps		Large Cap Growth		29		bps

												US Large-Cap Call Writing						US Large-Cap Call Writing						US Large-Cap Call Writing

												Global Unconstrained						Global Unconstrained						Global Unconstrained

												Alternatives						Alternatives						Alternatives

										Allocation Total:				-70		bps		Selection Total:		29		bps		Structural Total:		-11		bps		Cash Flow & Rebalancing Total:		-5		bps

		Three Years								Overweight		Large-Cap/ Small-Cap		2		bps		Emerging Market Equity		9		bps		Emerging Market Bond:		25		bps

		Total Value Added:		128		bps				Underweight		Real Assets		3		bps		Non U.S. Equity		23		bps		High Yield:		37		bps

										Underweight		Non-U.S. $ Bonds		2		bps		Investment Grade		14		bps		Non-U.S. Equity Benchmark:		-14		bps

										Overweight		Emerging Markets Bond		-2		bps		Emerging Markets Bond		0		bps		Small-Cap:		0		bps

										Overweight		High Yield		-3		bps		Non U.S. $ Bonds		0		bps		Emerging Market Equity:		0		bps

										Underweight		Investment Grade		-5		bps		Small Cap		10		bps		U.S. Equity Benchmark:		0		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		4		bps		Real Assets		-6		bps		Non-U.S. $ Bonds:		6		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		High Yield		-2		bps		Real Assets		0		bps

												Stocks/Bonds/Cash Weighting		-74		bps		Large Cap Value		2		bps

												Non-U.S. Equity/ U.S. Equity		-3		bps		Large Cap Growth		34		bps

												US Large-Cap Call Writing						US Large-Cap Call Writing						US Large-Cap Call Writing

												Global Unconstrained						Global Unconstrained						Global Unconstrained

												Alternatives						Alternatives						Alternatives

										Allocation Total:				-22		bps		Selection Total:		96		bps		Structural Total:		56		bps		Cash Flow & Rebalancing Total:		-6		bps

		Five Years										Stocks/Bonds/Cash Weighting		-39		bps		Large Cap Growth		32		bps		Non-U.S. Equity Benchmark:		-5		bps

		Total Value Added:		103		bps				Underweight		Real Assets		6		bps		Large Cap Value		10		bps		High Yield:		18		bps

										Overweight		Large-Cap/ Small-Cap		6		bps		Emerging Market Equity		13		bps		Emerging Market Bond:		16		bps

										Overweight		High Yield		-2		bps		Non U.S. Equity		23		bps		U.S. Equity Benchmark:		-3		bps

										Underweight		Non-U.S. $ Bonds		6		bps		Investment Grade		11		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Markets Bond		-2		bps		Small Cap		8		bps		Small-Cap:		0		bps

										Underweight		Investment Grade		-1		bps		Real Assets		-1		bps		Non-U.S. $ Bonds:		-12		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Emerging Markets Bond		0		bps		Real Assets		-17		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-0		bps		Non U.S. $ Bonds		0		bps

												Non-U.S. Equity/ U.S. Equity		0		bps		High Yield		0		bps

												US Large-Cap Call Writing						US Large-Cap Call Writing						US Large-Cap Call Writing

												Global Unconstrained						Global Unconstrained						Global Unconstrained

												Alternatives						Alternatives						Alternatives

										Allocation Total:				7		bps		Selection Total:		102		bps		Structural Total:		-3		bps		Cash Flow & Rebalancing Total:		-4		bps

		Ten Years								Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Large Cap Value		41		bps		Non-U.S. Equity Benchmark:		-2		bps

		Total Value Added:		158		bps				Underweight		Real Assets		4		bps		Large Cap Growth		42		bps		Emerging Market Bond:		17		bps

										Note2		High Yield		1		bps		Small Cap		15		bps		High Yield:		24		bps

										Overweight		Large-Cap/ Small-Cap		0		bps		Non U.S. Equity		25		bps		Small-Cap:		0		bps

										Underweight		Non-U.S. $ Bonds		5		bps		Emerging Market Equity		8		bps		Emerging Market Equity:		0		bps

										Underweight		Emerging Markets Bond		-1		bps		Investment Grade		15		bps		U.S. Equity Benchmark:		0		bps

										Underweight		Investment Grade		-1		bps		Emerging Markets Bond		0		bps		Non-U.S. $ Bonds:		-8		bps

												Stocks/Bonds/Cash Weighting		-17		bps		Non U.S. $ Bonds		0		bps		Real Assets		-19		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-6		bps		Real Assets		-0		bps

										Note4		Emerging Market Equity/ Developed Market Equity		-3		bps		High Yield		0		bps

										Allocation Total:				30		bps		Selection Total:		150		bps		Structural Total:		12		bps		Cash Flow & Rebalancing Total:		-3		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"

		2Insert note: "High Yield vs. Investment Grade"
O/W Jul 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009-Jun 2014"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sept 2015"





SPF Cap Breakdown

		Personal Strategy Growth Fund

		As of September 30, 2018

										Allocation								Selection						Structural						Cash Flow & Rebalancing

		Three Months								Underweight		Real Assets		12		bps		Emerging Markets Bond		-0		bps		U.S. Equity Benchmark:		-7		bps

		Total Value Added:		-163		bps						Stocks/Bonds/Cash Weighting		2		bps		Non U.S. Equity		0		bps		High Yield:		2		bps

										Overweight		High Yield		0		bps		Non U.S. $ Bonds		-0		bps		Emerging Market Equity:		0		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		Investment Grade		0		bps		Small-Cap:		0		bps

										Overweight		Emerging Market Bonds		0		bps		High Yield		-1		bps		Non-U.S. Equity Benchmark:		5		bps

										Underweight		Investment Grade		-0		bps		Real Assets		0		bps		Emerging Market Bond:		3		bps

										Overweight		Large-Cap/ Small-Cap		0		bps		Small Cap		0		bps		Real Assets		-24		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		-1		bps		Emerging Market Equity		-2		bps		Non-U.S. $ Bonds:		-0		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		0		bps		Large Cap Growth		0		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		0		bps		Large Cap Value		0		bps

										Underweight		US Large-Cap Call Writing		-3		bps		US Large-Cap Call Writing		-5		bps		US Large-Cap Call Writing		0		bps

										Overweight		Global Unconstrained		-0		bps		Global Unconstrained		0		bps		Global Unconstrained		4		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		11		bps

										Allocation Total:				-27		bps		Selection Total:		-101		bps		Structural Total:		-33		bps		Cash Flow & Rebalancing Total:		-1		bps

		One Year								Overweight		Emerging Market Equity/ Developed Market Equity		-3		bps		Non U.S. Equity		0		bps		Real Assets		-26		bps

		Total Value Added:		-56		bps				Overweight		High Yield		-1		bps		Emerging Market Equity		-8		bps		High Yield:		5		bps

												Stocks/Bonds/Cash Weighting		12		bps		Emerging Markets Bond		0		bps		U.S. Equity Benchmark:		-9		bps

										Underweight		Investment Grade		-0		bps		Investment Grade		0		bps		Emerging Market Bond:		-1		bps

										Underweight		Non-U.S. $ Bonds		-0		bps		Non U.S. $ Bonds		0		bps		Non-U.S. $ Bonds:		10		bps

										Overweight		Emerging Markets Bond		-1		bps		High Yield		0		bps		Emerging Market Equity:		0		bps

										Overweight		Large-Cap/ Small-Cap		-0		bps		Small Cap		36		bps		Small-Cap:		0		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Real Assets		-2		bps		Non-U.S. Equity Benchmark:		-1		bps

										Overweight		Non-U.S. Equity/ U.S. Equity		0		bps		Large Cap Value		-27		bps

										Underweight		Real Assets		13		bps		Large Cap Growth		34		bps

										Underweight		US Large-Cap Call Writing		-6		bps		US Large-Cap Call Writing		-10		bps		US Large-Cap Call Writing		-22		bps

										Overweight		Global Unconstrained		-0		bps		Global Unconstrained		0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		12		bps

										Allocation Total:				-60		bps		Selection Total:		33		bps		Structural Total:		-24		bps		Cash Flow & Rebalancing Total:		-5		bps

		Three Years								Overweight		Large-Cap/ Small-Cap		2		bps		Emerging Market Equity		12		bps		Emerging Market Bond:		9		bps

		Total Value Added:		94		bps				Underweight		Real Assets		5		bps		Non U.S. Equity		31		bps		High Yield:		13		bps

										Underweight		Non-U.S. $ Bonds		0		bps		Investment Grade		7		bps		Non-U.S. Equity Benchmark:		-20		bps

										Overweight		Emerging Markets Bond		1		bps		Emerging Markets Bond		0		bps		Small-Cap:		0		bps

										Overweight		High Yield		1		bps		Non U.S. $ Bonds		0		bps		Emerging Market Equity:		0		bps

										Underweight		Investment Grade		1		bps		Small Cap		12		bps		U.S. Equity Benchmark:		0		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		6		bps		Real Assets		-8		bps		Non-U.S. $ Bonds:		6		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		High Yield		-1		bps		Real Assets		0		bps

												Stocks/Bonds/Cash Weighting		-34		bps		Large Cap Value		-0		bps

												Non-U.S. Equity/ U.S. Equity		-5		bps		Large Cap Growth		38		bps

										Underweight		US Large-Cap Call Writing		-4		bps		US Large-Cap Call Writing		14		bps		US Large-Cap Call Writing		-17		bps

										Overweight		Global Unconstrained		-0		bps		Global Unconstrained		-0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		11		bps

										Allocation Total:				-26		bps		Selection Total:		118		bps		Structural Total:		9		bps		Cash Flow & Rebalancing Total:		-6		bps

		Five Years										Stocks/Bonds/Cash Weighting		6		bps		Large Cap Growth		38		bps		Non-U.S. Equity Benchmark:		-7		bps

		Total Value Added:		88		bps				Underweight		Real Assets		8		bps		Large Cap Value		12		bps		High Yield:		6		bps

										Overweight		Large-Cap/ Small-Cap		8		bps		Emerging Market Equity		17		bps		Emerging Market Bond:		6		bps

										Overweight		High Yield		1		bps		Non U.S. Equity		31		bps		U.S. Equity Benchmark:		-3		bps

										Underweight		Non-U.S. $ Bonds		1		bps		Investment Grade		6		bps		Emerging Market Equity:		0		bps

										Overweight		Emerging Markets Bond		1		bps		Small Cap		10		bps		Small-Cap:		0		bps

										Underweight		Investment Grade		0		bps		Real Assets		-1		bps		Non-U.S. $ Bonds:		-2		bps

										Overweight		Large-Cap Growth/ Large-Cap Value		2		bps		Emerging Markets Bond		0		bps		Real Assets		-23		bps

										Overweight		Emerging Market Equity/ Developed Market Equity		-1		bps		Non U.S. $ Bonds		0		bps

												Non-U.S. Equity/ U.S. Equity		0		bps		High Yield		0		bps

										Underweight		US Large-Cap Call Writing		-2		bps		US Large-Cap Call Writing		8		bps		US Large-Cap Call Writing		-10		bps

										Overweight		Global Unconstrained		0		bps		Global Unconstrained		0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		7		bps

										Allocation Total:				-12		bps		Selection Total:		129		bps		Structural Total:		-25		bps		Cash Flow & Rebalancing Total:		-4		bps

		Ten Years								Overweight		Large-Cap Growth/ Large-Cap Value		3		bps		Large Cap Value		53		bps		Non-U.S. Equity Benchmark:		-3		bps

		Total Value Added:		158		bps				Underweight		Real Assets		6		bps		Large Cap Growth		50		bps		Emerging Market Bond:		6		bps

										Note2		High Yield		3		bps		Small Cap		20		bps		High Yield:		8		bps

										Overweight		Large-Cap/ Small-Cap		0		bps		Non U.S. Equity		34		bps		Small-Cap:		0		bps

										Underweight		Non-U.S. $ Bonds		1		bps		Emerging Market Equity		11		bps		Emerging Market Equity:		0		bps

										Underweight		Emerging Markets Bond		1		bps		Investment Grade		6		bps		U.S. Equity Benchmark:		0		bps

										Underweight		Investment Grade		1		bps		Emerging Markets Bond		0		bps		Non-U.S. $ Bonds:		-2		bps

												Stocks/Bonds/Cash Weighting		1		bps		Non U.S. $ Bonds		0		bps		Real Assets		-24		bps

										Note1		Non-U.S. Equity/ U.S. Equity		-8		bps		Real Assets		-0		bps

										Note4		Emerging Market Equity/ Developed Market Equity		-5		bps		High Yield		0		bps

										Underweight		US Large-Cap Call Writing		-1		bps		US Large-Cap Call Writing		4		bps		US Large-Cap Call Writing		-5		bps

										Overweight		Global Unconstrained		-0		bps		Global Unconstrained		-0		bps		Global Unconstrained		0		bps

												Alternatives		0		bps		Alternatives		0		bps		Alternatives		3		bps

										Allocation Total:				-4		bps		Selection Total:		181		bps		Structural Total:		-15		bps		Cash Flow & Rebalancing Total:		-3		bps

		Please omit grayed out sections

		1Insert note: "Non-U.S. Equity vs. U.S. Equity"
O/W Oct 2003-Apr 2005"

		2Insert note: "High Yield vs. Investment Grade"
O/W Jul 2004-Apr 2005,   U/W May 2005-Jun 2009,  O/W Jul 2009-Jun 2014"

		4Insert note: "Emerging Market Equity vs. Developed Market Equity"
O/W Jun 2009-Sept 2015"





AA Assets

		

		SPG Quarterly RR

		April 2008 - March 2018:  Summary Statistics

				Return		Population Standard Deviation

		SPG Quarterly RR MSCI Linked Index		3.10%		18.73%

		SPG Neutral Indices		7.85%		16.07%

		RAF Historical Blend: Quant Series Linked to WP223		1.69%		21.66%																																																		SPG Quarterly RR

																																																								January 2008 - December 2017:  Summary Statistics

																																																										Return		Population Standard Deviation

																																																								SPG Quarterly RR MSCI Linked Index		2.22%		18.88%

																																																								SPG Neutral Indices		6.87%		16.14%

																																																								RAF Historical Blend: Quant Series Linked to WP223		1.99%		21.66%

																																																								Russell 3000		8.60%		15.54%

		Spectrum Growth Underlying Risk/Return 10 Years Ending																										Data Paste:										Annualized Return		Ann Std Dev																Russell 1000 Growth		10.00%		15.34%

								Returns		Std. Dev																										Inception		From 03/31/2008		From 03/31/2008																Russell 1000 Value		7.10%		15.85%

		U.S. Treasury Money Fund				USTF		0.00		0.00																				Id		Id				Date		to 03/31/2018		to 03/31/2018																Russell 2500 Growth		9.62%		19.32%

		Growth Stock Fund				GSF		11.88		16.72																				(major)		(minor)		Portfolio/Node/Security Name (Return Type)		Base		Base		Base																Russell 2500 Value		8.82%		18.55%

		Blue Chip Growth Fund				BCG		12.58		16.92																						SCR		TRP CASH RESERVES FUND (NAV) (Total Return)		10/29/93		0.33		0.19																Russell Midcap Growth		0.09		0.18

		Equity Income Fund				EIF		7.57		15.94																						GSF		TRP GROWTH STOCK FD(NAV) (Total Return)		4/11/50		11.88		16.72																Russell Midcap Value		9.10%		17.87%

		Value Fund				VAL		9.19		17.03																						BCG		TRP BLUE CHIP GROWTH FUND(NAV) (Total Return)		6/30/93		12.58		16.92																MSCI ACWI ex USA IMI		2.65%		18.97%

		Mid-Cap Growth Fund				MCG		12.43		16.94																						EIF		TRP EQUITY/INCOME FD(NAV) (Total Return)		10/31/85		7.57		15.94																MSCI ACWI ex USA		2.31%		18.87%

		Mid-Cap Value Fund				MCV		10.18		16.39																						VAL		TRP VALUE FUND(NAV) (Total Return)		9/30/94		9.19		17.03																Citigroup 3-month T-bill		0.34%		0.17%

		New Horizons Fund				NHF		15.37		18.03																						MCG		TRP MID-CAP GROWTH(NAV) (Total Return)		6/30/92		12.43		16.94

		Small-Cap Value Fund				SCV		9.75		18.01																						MCV		TRP MID CAP VALUE(NAV) (Total Return)		6/28/96		10.18		16.39

		International Stock Fund				ISF		4.36		19.70																						NHF		TRP NEW HORIZONS FD(NAV) (Total Return)		6/3/60		15.37		18.03

		International Growth & Income Fund				IGI		2.35		19.03																						SCV		TRP SMALL-CAP VALUE(NAV) (Total Return)		6/30/88		9.75		18.01

		International Discovery Fund				IDF		8.24		18.26																						ISF		TRP INTL STOCK FD(NAV) (Total Return)		5/9/80		4.36		19.70

		Emerging Markets Stock Fund				EMS		3.07		24.12																						IGI		TRP INTL VALUE EQUITY FD (NAV) (Total Return)		12/21/98		2.35		19.03

		Spectrum Growth Fund				SPGF		8.63		16.58																						IDF		TRP INTL DISCOVERY(NAV) (Total Return)		12/30/88		8.24		18.26

		WA Index				WP002		8.06		15.86																						EMS		TRP EMERG. MKTS. STOCK FD(NAV) (Total Return)		3/31/95		3.07		24.12

		Russell 3000 Index				RUS30		9.62		15.48																						SPGF		TRP SPECTRUM GROWTH(NAV) (Total Return)		6/29/90		8.63		16.58

		MSCI Linked				MSCI Linked		3.10		18.73																						RUS30		RUSSELL 3000 INDEX (Total Return)		12/29/78		9.62		15.48

		RAF Benchmark		WP223		RA Blended		1.69		21.66																						WP002		SPECTRUM GROWTH CUSTOM B'MARK (Total Return)		6/30/90		8.06		15.86

																																RUSGR		RUSSELL 1000 GROWTH (Total Return)		12/31/78		11.34		15.26

																																RUSV		RUSSELL 1000 VALUE INDEX (Total Return)		12/31/78		7.78		15.84

																																RS2GR		RUSSELL 2000 GROWTH (Total Return)		12/31/78		10.95		19.97

		Spectrum Growth Index Risk/Return 10 Years Ending																														RS2VL		RUSSELL 2000 VALUE INDEX (Total Return)		12/31/78		8.61		19.92

								Returns		Std. Dev																						RMCG		RUSSELL MID CAP GROWTH (Total Return)		12/31/85		10.61		17.79

		Spectrum Growth Fund				SPGF		8.63		16.58																						RMCV		RUSSELL MID CAP VALUE (Total Return)		12/31/85		9.81		17.83

		Neutral Weighted Indices1				Neutral		7.85		16.07																						RUS30		RUSSELL 3000 INDEX (Total Return)		12/29/78		9.62		15.48

		MSCI Linked Index2,8				MSCI Linked		3.10		18.73

		Russell 1000 Growth Index				RUSGR		11.34		15.26

		Russell 1000 Value Index				RUSV		7.78		15.84

		Russll 2000 Growth  Index				RS2GR		10.95		19.97

		Russell 2000 Value Index3				RS2VL		8.61		19.92

		Russell Mid-Cap Growth Index3				RMCG		10.61		17.79

		Russell Mid-Cap Value Index				RMCV		9.81		17.83

		Russell 3000 Index				RUS30		9.62		15.48

		1 Neutral Weighted Indices: Represents the benchmark of each underlying fund within Spectrum Growth, weighted at the respective neutral weight of each underlying fund.

		2 MSCI Linked Index: From June 30, 1990 to August 31, 2003 100% MSCI EAFE Index. From September 1, 2003 to August 31, 2008 80% MSCI EAFE Index and 20% MSCI Emerging Markets Index. September 1, 2008 to March 10, 2015 100% MSCI All-Country World Ex-U.S.Marc

		3 The Spectrum Growth Fund began allocation to Small-Cap Value sector and Mid-Cap Growth sector in September 2008.

		4 Returns shown with gross dividends reinvested.



All Fund data & Rus30 from PRT - SPG RR QTR KIT template (Fortner)

Use Zephyr - SPG Quarterly RR Template in  Asset Alloc  ->  Zephyr -> Spectrum Quarterly
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		Spectrum International Market Cap Breakdown																		IMI Breakpoints

				Developed		Emerging		Total

		Large		30.2%		22.9%		53.1%														DM		EM

		Mid/Small		35.3%		11.6%		46.9%												0.7		11,121,700,000.00		6,982,170,000

		Total		65.5%		34.5%

		ACWI XUS

				Developed		Emerging		Total

		Large		63.0%		15.5%		78.5%

		Mid/Small		14.9%		6.6%		21.5%

		Total		77.9%		22.1%

		Difference Vs Benchmark

				Developed		Emerging		Total

		Large		-33.0%		2.9%		-30.1%

		Mid/Small		23.4%		6.7%		30.1%

		Total		-9.6%		9.7%

		The market-cap is based on an evaluation of market-cap coverage by region. Within each region, 70% of total market-cap represents large-cap, 30% represents mid-cap and small-cap.



Krishnamurthy, Rajit:
"SPINTL Cap Breakdown with IMI breakpoints" file in SPF folder



pg. 35 36 Tactical Bets Format

		

										Ex Double Count

				IL Instructions				Strategy Type		$		%								The Asset Allocation team managers over								180		individual portfolios…

				Paste from Client Database				Aggressive Balanced		$98,226,456,988.76		35.20%		34

								Balanced		$104,575,026,745.22		37.48%		44

								Conservative Balanced		$19,640,685,598.01		7.04%		33

								Equity		$48,604,429,730.42		17.42%		56

								Fixed Income		$7,970,286,420.79		2.86%		14

								Total		$279,016,885,483.20		100.00%		181

								Target Date Products		$223,235,585,983.43		80.0%

								College Savings Plans		$11,029,174,096.22		4.0%

								Target Allocation Products		$44,672,618,059.09		16.0%

								KIM Target Date		$79,507,344.46		0.0%

								Total		$279,016,885,483.20		100.00%



Devine, Kristina:
5 target date portfolios rolled into this category; AK 2060 Trust incepted into this column

Devine, Kristina:
12/31: Five target date portfolios rolled down GP from Equity into Agg Bal
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Fixed Income

Conservative Balanced

Balanced

Aggressive Balanced

Equity



3 Month

		



Asset Allocation Assets



6 Month

		Personal Strategy Funds

		pg. 28

				PSI						PSB						PSG

		Neutral/Target/Actual?		Funds Comparison						Funds Comparison						Funds Comparison

		Target		Equity		43.19%				Equity		49.98%				Equity		19.36%

				Fixed Income		53.65%				Fixed Income		28.27%				Fixed Income		53.78%

				Regional Exposure						Regional Exposure						Regional Exposure						PSI

		Target		United States						United States						United States

				Developed Market International						Developed Market International						Developed Market International						Cash		Global Unconstrained Bonds		Investment Grade		Inflation Protected Bonds		High Yield Bonds		Non-U.S. $ Bonds		Emerging Market Bonds		Alternatives		Equity Index-Option Overlay		Large-Cap Growth		Large-Cap Value		Small-Cap		Non-U.S. Equity		Emerging Market Equity		Real Assets

				Emerging Markets						Emerging Markets						Emerging Markets						7.64		4.96		25.00		0.55		6.35		4.55		6.06		5.05		3.85		10.30		9.83		3.02		9.52		2.30		1.03

		Neutral

				Cash & Cash Benchmarked Strategies		20%				Cash & Cash Benchmarked Strategies		10%				Cash & Cash Benchmarked Strategies		4%				PSB

				Stocks		40%				Stocks		60%				Stocks		80%				Cash		Global Unconstrained Bonds		Investment Grade		Inflation Protected Bonds		High Yield Bonds		Non-U.S. $ Bonds		Emerging Market Bonds		Alternatives		Equity Index-Option Overlay		Large-Cap Growth		Large-Cap Value		Small-Cap		Non-U.S. Equity		Emerging Market Equity		Real Assets

				Bonds		40%				Bonds		30%				Bonds		16%				1.46		4.01		18.41		0.33		4.03		2.89		3.87		5.15		5.88		15.55		14.66		4.51		14.30		3.43		1.52

		Neutral		Equity		60%				Equity		60%				Equity		80%				PSG

				Fixed Income		40%				Fixed Income		40%				Fixed Income		20%				Cash		Investment Grade		Inflation Protected Bonds		High Yield Bonds		Non-U.S. $ Bonds		Emerging Market Bonds		Alternatives		Equity Index-Option Overlay		Large-Cap Growth		Large-Cap Value		Small-Cap		Non-U.S. Equity		Emerging Market Equity		Real Assets

																						1.59		9.97		0.13		1.85		1.32		1.75		4.00		7.71		20.73		19.49		5.99		18.96		4.53		1.99

		Actual		pg. 34

				Cash		6.95%		6.95		Cash		2.14%		2.14		Cash		5.67%		5.67

				Global Unconstrained Bonds		7.96%		7.96		Global Unconstrained Bonds		0.84%		0.84		Global Unconstrained Bond		18.93%		18.93

				Investment Grade		23.74%		23.74		Investment Grade		5.29%		5.29		Investment Grade		18.02%		18.02

				Inflation Protected Bonds		0.12%		0.12		Inflation Protected Bonds		0.00%		0.00		Inflation Protected Bonds		1.27%		1.27

				Inflation Focused Bonds		0.00%		0.00		Inflation Focused Bonds		17.90%		17.90		Inflation Focused Bonds		0.52%		0.52

				High Yield Bonds		3.04%		3.04		High Yield Bonds		0.11%		0.11		High Yield Bonds		0.00%		0.00

				Non-U.S. $ Bonds		5.73%		5.73		Non-U.S. $ Bonds		0.00%		0.00		Non-U.S. $ Bonds		9.83%		9.83

				Emerging Market Bonds		5.45%		5.45		Emerging Market Bonds		1.63%		1.63		Emerging Market Bonds		0.07%		0.07

				Alternatives		2.15%		2.15		Alternatives		4.35%		4.35		Alternatives		0.00%		0.00

				Equity Index-Option Overlay		1.80%		1.80		Equity Index-Option Overlay		3.24%		3.24		Equity Index-Option Overlay		0.64%		0.64

				Large-Cap Growth		5.02%		5.02		Large-Cap Growth		3.14%		3.14		Large-Cap Growth		2.38%		2.38

				Large-Cap Value		3.63%		3.63		Large-Cap Value		1.22%		1.22		Large-Cap Value		1.36%		1.36

				Small-Cap		9.15%		9.15		Small-Cap		5.09%		5.09		Small-Cap		2.60%		2.60

				Non-U.S. Equity		8.81%		8.81		Non-U.S. Equity		5.62%		5.62		Non-U.S. Equity		0.59%		0.59

				Emerging Market Equity		3.81%		3.81		Emerging Market Equity		13.92%		13.92		Emerging Market Equity		3.97%		3.97

				Real Assets		9.67%		9.67		Real Assets		13.51%		13.51		Real Assets		7.46%		7.46

		Balanced Fund

		Balanced Fund Actual Allocations

		Cash		1.5%

		Investment Grade		32.0%

		Inflation Protected Bond		0.3%

		Inflation Focused Bond		0.0%

		High Yield		3.3%

		Large-Cap Growth		14.3%

		Large-Cap Core		14.1%

		Large-Cap Value		13.5%

		Non-U.S. Equity		19.5%

		Real Assets		1.4%

		Total		100.0%

		1 Total allocation may not fully reflect derivative exposures.

		2 Cash reserves includes cash underlying equity and fixed income futures positions.

		Numbers may not total due to rounding.

		Spectrum Funds

		Spectrum Income				Neutral		Target		Difference				MIN		MAX		Actual

		Investment Grade Sectors

		Summit Cash Reserves Fund				0.00%		16.16%		16.16%				0.00%		25.00%		16.49%

		Short Term Bond Fund				5.50%		1.29%		-4.21%				0.00%		15.00%		1.30%

		U.S. Treasury Intermediate				0.00%		5.59%		5.59%				0.00%		10.00%		5.79%

		US Treasury Long Fund				4.00%		16.16%		12.16%				0.00%		15.00%		15.95%

		Limited Duration Inflation Focused Bond				2.00%		3.56%		1.56%				0.00%		10.00%		3.53%

		Inflation Protected Bond Fund				0.00%		14.48%		14.48%				0.00%		10.00%		14.63%

		New Income Fund				22.00%		0.00%		-22.00%				10.00%		30.00%		0.21%

		GNMA Fund				9.50%		4.50%		-5.00%				5.00%		20.00%		4.25%

		Corporate Income Fund				5.00%		1.00%		-4.00%				0.00%		10.00%		0.91%

		Sub Total				48.00%		62.74%		14.74%								63.1%

		Diversifiers

		High Yield Fund				16.00%		22.00%		6.00%				5.00%		25.00%		22.47%

		Floating Rate Fund				2.50%		8.50%		6.00%				0.00%		10.00%		8.52%

		International Bond Fund				11.00%		1.00%		-10.00%				0.00%		20.00%		1.06%

		Emerging Markets Bond Fund				8.00%		1.50%		-6.50%				0.00%		20.00%		1.53%

		Emerging Markets Local Currency Bond Fund				2.00%		5.25%		3.25%				0.00%		10.00%		5.30%

		Equity Income Fund				12.50%		5.75%		-6.75%				5.00%		25.00%		6.15%

		Sub Total				52.00%		44.00%		-8.00%								45.0%

		SPI totals				100.00%		106.74%		6.74%								108.09%

		Spectrum Growth				Neutral		Target		Difference				MIN		MAX		Actual				Neutral		Target		Difference				MIN		MAX		Actual

		Summit Cash Reserves Fund				0.0%		7.5%		7.5%				0.0%		25.0%		7.3%				0.0		7.5		7.5				0.0		25.0		7.3

		Growth Stock Fund				13.3%		9.8%		-3.6%				5.0%		25.0%		10.0%				13.3		9.8		-3.6				5.0		25.0		10.0

		Blue Chip Growth Fund				13.3%		0.0%		-13.3%				5.0%		25.0%		0.0%				13.3		0.0		-13.3				5.0		25.0		0.0

		Equity Income Fund				13.3%		8.5%		-4.8%				5.0%		25.0%		7.5%				13.3		8.5		-4.8				5.0		25.0		7.5

		Value Fund				13.3%		5.0%		-8.3%				5.0%		25.0%		4.7%				13.3		5.0		-8.3				5.0		25.0		4.7

		Mid-Cap Growth Fund				3.3%		5.5%		2.2%				0.0%		15.0%		5.6%				3.3		5.5		2.2				0.0		15.0		5.6

		Mid-Cap Value Fund				3.3%		14.3%		10.9%				0.0%		15.0%		14.6%				3.3		14.3		10.9				0.0		15.0		14.6

		New Horizons Fund				3.3%		12.9%		9.6%				0.0%		15.0%		12.8%				3.3		12.9		9.6				0.0		15.0		12.8

		Small-Cap Value Fund				3.3%		12.9%		9.6%				0.0%		15.0%		12.9%				3.3		12.9		9.6				0.0		15.0		12.9

		International Stock Fund				10.6%		3.6%		-6.9%				0.0%		20.0%		3.5%				10.6		3.6		-6.9				0.0		20.0		3.5

		International Growth & Income Fund				10.6%		3.8%		-6.7%				0.0%		20.0%		3.9%				10.6		3.8		-6.7				0.0		20.0		3.9

		International Discovery Fund				3.7%		12.7%		9.0%				0.0%		10.0%		13.1%				3.7		12.7		9.0				0.0		10.0		13.1

		Emerging Markets Stock Fund				3.7%		12.7%		9.0%				0.0%		10.0%		13.3%				3.7		12.7		9.0				0.0		10.0		13.3

		Real Assets Fund				5.0%		3.7%		-1.3%				0.0%		10.0%		3.8%				5.0		3.7		-1.3				0.0		10.0		3.8

						100.00%

		Spectrum International

						Min		Actual		Max

		Intl Stock Fund				0.00%		4.37%		55.00%

		Intl Growth and Income Fund				0.00%		11.88%		35.00%

		Overseas Stock Fund				0.00%				30.00%

		European Stock Fund				0.00%		11.41%		30.00%

		Japan Fund				0.00%		3.83%		30.00%

		New Asia Fund				0.00%		12.59%		20.00%

		Latin American Fund				0.00%		2.17%		15.00%

		Emerging Europe Fund				0.00%		16.54%		15.00%

		Africa and Middle East Fund				0.00%		5.22%		15.00%

		Emergings Markets Stock Fund				0.00%		2.27%		20.00%

		International Discovery Fund				0.00%		23.93%		20.00%

		International Bond Fund				0.00%

		Emerging Markets Bond Fund				0.00%

		Summit Cash Reserves				0.00%
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6 Month

		



Overall Asset Allocation



1 Year

		

				Spectrum Income Fund

				Treasury Inflation Protected Bond		0.00%

				High Yield		1.50%

				Non-Dollar Bonds		-2.00%

				Emerging Markets Bond		1.00%

				Dividend Paying Stocks		-2.00%

				Spectrum Growth

				Non-U.S. Equities		2.25%

				U.S. Equities		-2.25%

				Small-/Mid-Cap		1.25%

				Large-Cap		-1.25%

				U.S. Value		-0.50%

				U.S. Growth		0.50%

				Developed Markets		4.40%

				Emerging Markets		-4.40%

				International Value		2.00%

				International Growth		-2.00%

				Real Assets		-275.00%

				Global Equities		275.00%

				Personal Strategy

				Stocks		-2.00%

				Bonds		2.00%

				Large-Cap		-1.25%

				Small-Cap		1.25%

				Growth		0.50%

				Value		-0.50%

				U.S. Equity		-2.25%

				International Equity		2.25%

				Developed		-3.75%

				Emerging		3.75%

				Investment Grade		2.00%

				High Yield		-1.00%

				Emerging Markets		0.00%

				Non-Dollar		-1.00%

				Global Equity		2.75%

				Real Assets		-2.75%





1 Year
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5 Year

		





10 Year

		





SPG3 Month
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SPG3 Year
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				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		2.00		2.54		1.49		2.13				Performance		2.00		2.54		1.49		2.13

		Benchmark		3.17		4.17		2.18		3.17				Benchmark		3.17		4.17		2.18		3.17				updated 9/30/18

		Difference		-1.18		-1.63		-0.69		-1.05				Difference		-1.18		-1.63		-0.69		-1.05

		Structural Effect		-19		-33		2		-5.29				Structural Effect		-19		-33		2		-5.29

		Allocation Effect		-23		-27		-19		-26.68				Allocation Effect		-23		-27		-19		-26.68

		Security Selection Effect		-75		-101		-50		-72.51				Security Selection Effect		-75		-101		-50		-72.51

		Cash Flow and Rebalancing Effect		-1		-1		-2		-0.05				Cash Flow and Rebalancing Effect		-1		-1		-2		-0.05

		Structural Effect		-19		-33		2		-5.29				Structural Effect		-19		-33		2		-5.29

		Real Assets		-18		-24		-12		-17.72				Real Assets		-18		-24		-12		-17.72

		US Treasury Long		-9		-8		-6						US Treasury Long		-9		-8		-6

		Emerging Markets Bond		8		3		13		12.26				Emerging Markets Bond		8		3		13		12.26

		US Large-Cap Call Writing		-6		-9		0						US Large-Cap Call Writing		-6		-9		0

		High Yield		6		2		9		11.33				High Yield		6		2		9		11.33

		U.S. Equity Benchmark		-5		-7		-8		-5.3				U.S. Equity Benchmark		-5		-7		-8		-5.3

		Large Cap Value		4		5		0		0				Large Cap Value		4		5		0		0

		Large Cap Growth		-4		-5		0		0				Large Cap Growth		-4		-5		0		0

		Non-U.S. Equity Benchmark		3		5		2		3.35				Non-U.S. Equity Benchmark		3		5		2		3.35

		Alternatives		2		2		2						Alternatives		2		2		2

		Floating Rate		1		1		2						Floating Rate		1		1		2

		International Bond		-1		-0		-1		-9.21				International Bond		-1		-0		-1		-9.21

		Global Unconstrained		0		0		1						Global Unconstrained		0		0		1

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		Fixed Income		0		17		0		0				Fixed Income		0		17		0		0

		Equity		0		0		0		0				Equity		0		0		0		0

		Small Cap		0		0		0		0				Small Cap		0		0		0		0

		U.S. Equity		0		0		0		0				U.S. Equity		0		0		0		0

		Cash & Cash Benchmarked		0		-15		0						Cash & Cash Benchmarked		0		-15		0

		Large Cap		0		0		0		0				Large Cap		0		0		0		0

		Non-U.S. Emerging		0		0		0		0				Non-U.S. Emerging		0		0		0		0

		Non-U.S. Developed		0		0		0		0				Non-U.S. Developed		0		0		0		0

		Cash & Cash Benchmarked Benchmark		0		0		0						Cash & Cash Benchmarked Benchmark		0		0		0

		Cash		0		0		0		0				Cash		0		0		0		0

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		Misc		0		0		0		0				Misc		0		0		0		0

		Total		-19		-33		2		-5.29				Total		-19.13		-33.21		2.24		-5.29

		Allocation Effect		-23		-27		-19		-26.68				Allocation Effect		-23		-27		-19		-26.68

		Equity		-5		-3		-7		-5.73				Equity		-5		-3		-7		-5.73

		Fixed Income		-7		-7		-5		-27.76				Fixed Income		-7		-7		-5		-27.76

		Cash & Cash Benchmarked		-2		-5		-1						Cash & Cash Benchmarked		-2		-5		-1

		Core Equity		0		1		0		0.47				Core Equity		0		1		0		0.47

		Real Assets		9		12		6		8.93				Real Assets		9		12		6		8.93

		U.S. Equity		-3		-4		-2		-2.6				U.S. Equity		-3		-4		-2		-2.6

		Non-U.S. Equity		-6		-9		-4		-6.06				Non-U.S. Equity		-6		-9		-4		-6.06

		Large Cap		-1		-1		-0		-0.59				Large Cap		-1		-1		-0		-0.59

		Small Cap		-4		-5		-2		-4.3				Small Cap		-4		-5		-2		-4.3

		Large Cap Growth		-1		-2		-1		-0.07				Large Cap Growth		-1		-2		-1		-0.07

		Large Cap Value		1		1		1		-0.07				Large Cap Value		1		1		1		-0.07

		US Large-Cap Call Writing		-2		-2		-1						US Large-Cap Call Writing		-2		-2		-1

		Non-U.S. Developed		-0		-0		-0		-0.26				Non-U.S. Developed		-0.26		-0.37		-0.16		-0.26

		Non-U.S. Emerging		-1		-2		-1		-1.48				Non-U.S. Emerging		-1.48		-2.09		-0.93		-1.48

		Core Fixed Income		0		-0		-0		-1.67				Core Fixed Income		0.04		-0.06		-0.21		-1.67

		High Yield		-2		-1		-2		-2.71				High Yield		-1.92		-1		-2.11		-2.71

		International Bond		-0		-0		0		4.26				International Bond		-0.26		-0.06		0.01		4.26

		Emerging Markets Bond		-0		-0		-0		-2.06				Emerging Markets Bond		-0.25		-0.09		-0.27		-2.06

		US Treasury Long		-0		-0		-0						US Treasury Long		-0.2		-0.1		-0.26

		Floating Rate		1		1		1						Floating Rate		1.03		0.65		1.1

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		-0		-0		-0		-0.25				Inflation Protected Bond		-0.26		-0.16		-0.3		-0.25

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0		0		0		0

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		Cash		-0		-0		-0		15.28				Cash		-0.07		-0.37		-0.03		15.28

		Global Unconstrained		0		0		0						Global Unconstrained		0.03		0		0.01

		Alternatives		-0		0		-0						Alternatives		-0.02		0		-0.02

		Misc		0		0		0		0				Misc		0		0		0		0

		Total		-23		-27		-19		-26.68				Total		-22.74		-27.06		-19.03		-26.68

		Selection Effect		-75		-101		-50		-72.51				Selection Effect		-74.89		-101.27		-49.59		-72.51				Small Cap		22

																										Investment Grade		2

		Large Cap Growth		-33		-45		-22		-39.92				Large Cap Growth		-33.43		-44.67		-22.03		-39.92				International Bond		1

		Large Cap Value		-28		-38		-18		-33.21				Large Cap Value		-27.69		-37.77		-18.21		-33.21				Real Assets		0

		US Large-Cap Call Writing		-10		-13		-6						US Large-Cap Call Writing		-9.82		-12.86		-6.44						Emerging Markets Bond		0

		Small Cap		17		22		11		16.92				Small Cap		16.87		22.34		10.81		16.92				US Treasury Long		0

		Non-U.S. Developed		-12		-16		-8		-13.1				Non-U.S. Developed		-11.98		-16.03		-7.72		-13.1				Floating Rate		0

		Non-U.S. Emerging		-10		-14		-7		-10.14				Non-U.S. Emerging		-10.19		-13.86		-6.56		-10.14				Inflation Protected Bond		0

		Real Assets		0		0.4		0.2		0.31				Real Assets		0.3		0.4		0.2		0.31				Inflation Focused Bond		0

		Investment Grade		4		1.95		4.43		4.52				Investment Grade		3.88		1.95		4.43		4.52				FI Cash		0

		Inflation Protected Bond		-0		0		-0.02		-0.03				Inflation Protected Bond		-0.01		0		-0.02		-0.03				Cash		0

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0		0		0		0				Global Unconstrained		0

		FI Cash		0		0		0		0				FI Cash		0		0		0		0				High Yield		-0

		High Yield		-0		-0.03		-0.15		-0.16				High Yield		-0.07		-0.03		-0.15		-0.16				Alternatives		-2

		International Bond		1		0.66		1.54		1.63				International Bond		1.18		0.66		1.54		1.63				US Large-Cap Call Writing		-13

		Emerging Markets Bond		0		0.22		0.66		0.66				Emerging Markets Bond		0.38		0.22		0.66		0.66				Non-U.S. Emerging		-14

		US Treasury Long		0		0.22		0.19						US Treasury Long		0.25		0.22		0.19						Non-U.S. Developed		-16

		Floating Rate		0		0.05		0.14						Floating Rate		0.1		0.05		0.14						Large Cap Value		-38

		Cash		0		0		0		0				Cash		0		0		0		0				Large Cap Growth		-45

		Global Unconstrained		-2		0		-4.05						Global Unconstrained		-2.03		0		-4.05						Selection Effect		-101.27

		Alternatives		-3		-1.91		-2.38						Alternatives		-2.63		-1.91		-2.38						Total		-101.27

		Misc												Misc

		Total		-75		-101.27		-49.59		-72.51				Total		-74.89		-101.27		-49.59		-72.51				Misc
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				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		1.35		2.10		0.60		1.06				Performance		1.35		2.10		0.60		1.06

		Benchmark		0.37		0.68		0.05		0.37				Benchmark		0.37		0.68		0.05		0.37				updated 6/30/18

		Difference		0.97		1.42		0.55		0.69				Difference		0.97		1.42		0.55		0.69

		Structural Effect		22		27		30		-1				Structural Effect		22		27		30		-1

		Allocation Effect		-18		-11		-17		-28				Allocation Effect		-18		-11		-17		-28

		Security Selection Effect		84		116		45		86				Security Selection Effect		84		116		45		86

		Cash Flow and Rebalancing Effect		8		11		-3		13				Cash Flow and Rebalancing Effect		8		11		-3		13

		Structural Effect		22		27		30		-1				Structural Effect		22		27		30		-1

		International Bond		16		7		26		1				International Bond		16		7		26		1

		Emerging Markets Bond		-12		-5		-20		-19				Emerging Markets Bond		-12		-5		-20		-19

		Large Cap Value		9		13		0		0				Large Cap Value		9		13		0		0

		Large Cap Growth		-9		-13		0		0				Large Cap Growth		-9		-13		0		0

		Non-U.S. Equity Benchmark		9		12		6		9				Non-U.S. Equity Benchmark		9		12		6		9

		U.S. Equity Benchmark		4		5		1		4				U.S. Equity Benchmark		4		5		1		4

		High Yield		4		2		7		6				High Yield		4		2		7		6

		US Treasury Long		4		3		2						US Treasury Long		4		3		2

		US Large-Cap Call Writing		-2		-3		0						US Large-Cap Call Writing		-2		-3		0

		Real Assets		-2		-2		-1		-2				Real Assets		-2		-2		-1		-2

		Global Unconstrained		1		0		2						Global Unconstrained		1		0		2

		Floating Rate		1		0		1						Floating Rate		1		0		1

		Alternatives		-1		-3		6						Alternatives		-0.64		-2.57		5.88

		Fixed Income		0		10		0		0				Fixed Income		0		10		0		0

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		Total		22		27		30		-1				Total		22		27		30		-1

		Allocation Effect		-18		-11		-17		-28				Allocation Effect		-18		-11		-17		-28

		Equity		-5		-2		-2		-4				Equity		-5		-2		-2		-4

		Fixed Income		-6		-5		-5		-21				Fixed Income		-6		-5		-5		-21

		Cash & Cash Benchmarked		1		3		1						Cash & Cash Benchmarked		1		3		1

		Core Equity		0		0		0		0				Core Equity		0		0		0		0

		Real Assets		1		1		1		1				Real Assets		0.69		1.16		0.56		1

		U.S. Equity		-3		-4		-2		-3				U.S. Equity		-3.04		-4.12		-2.1		-3

		Non-U.S. Equity		-7		-10		-5		-8				Non-U.S. Equity		-7		-10		-5		-8

		Large Cap		0		1		0		1				Large Cap		0		1		0		1

		Small Cap		3		5		3		4				Small Cap		3		5		3		4

		Large Cap Growth		-2		-3		-2		1				Large Cap Growth		-2		-3		-2		1

		Large Cap Value		4		5		2		1				Large Cap Value		4		5		2		1

		US Large-Cap Call Writing		-1		-1		-0						US Large-Cap Call Writing		-1		-1		-0

		Non-U.S. Developed		-1		-1		-0		-1				Non-U.S. Developed		-1		-1		-0		-1

		Non-U.S. Emerging		-3		-3		-2		-3				Non-U.S. Emerging		-3		-3		-2		-3

		Core Fixed Income		-0		-0		-1		2				Core Fixed Income		-0		-0		-1		2

		High Yield		-0		0		-1		-2				High Yield		-0		0		-1		-2

		International Bond		-1		-0		-3		0				International Bond		-1		-0		-3		0

		Emerging Markets Bond		0		0		1		4				Emerging Markets Bond		0		0		1		4

		US Treasury Long		-1		-0		-2						US Treasury Long		-1		-0		-2

		Floating Rate		0		0		1						Floating Rate		0		0		1

		Inflation Protected Bond		1		0		1		1				Inflation Protected Bond		1		0		1		1

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0		0		0		0

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		Cash		1		3		-0		-0				Cash		1.09		2.91		-0.34		-0

		Global Unconstrained		-0		0		0						Global Unconstrained		-0.34		0.42		0.19

		Alternatives		1		0		-0						Alternatives		0.76		0		-0.07

		Total		-18		-11		-17		-28				Total		-17.6		-11.23		-16.65		-28

		Selection Effect		84		116		45		86				Selection Effect		84.46		115.65		45.15		86

		Large Cap Growth		62		85		42		76				Large Cap Growth		62.3		85.29		41.53		76

		Large Cap Value		-3		-4		-2		-4				Large Cap Value		-2.83		-4.42		-1.83		-4

		US Large-Cap Call Writing		2		1		1						US Large-Cap Call Writing		1.55		1.26		0.86

		Small Cap		7		10		5		8				Small Cap		7.31		9.97		5		8

		Non-U.S. Developed		11		13		7		10				Non-U.S. Developed		10.58		13.37		7.46		10

		Non-U.S. Emerging		4		5		2		4				Non-U.S. Emerging		3.63		4.78		2.49		4

		Real Assets		-1		-1		-0		-1				Real Assets		-0.79		-1.16		-0.49		-1

		Investment Grade		-2		-1		-2		-3				Investment Grade		-1.52		-0.82		-2.44		-3

		Inflation Protected Bond		0		0		0		0				Inflation Protected Bond		0.1		0.06		0.14		0

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0.03		0.01		0.04		0

		High Yield		-1		-0		-1		-1				High Yield		-0.62		-0.29		-0.98		-1

		International Bond		-1		-1		-1		-3				International Bond		-0.99		-0.57		-1.09		-3

		Emerging Markets Bond		-0		-0		-1		-1				Emerging Markets Bond		-0.47		-0.17		-0.88		-1

		US Treasury Long		0		0		0						US Treasury Long		0.11		0.05		0.2

		Floating Rate		-0.23		-0.1		-0.4						Floating Rate		-0.23		-0.1		-0.4

		Cash		0		0		0		0				Cash		0		0		0		0

		Global Unconstrained		-3.67		0.41		-9.25						Global Unconstrained		-3.67		0.41		-9.25

		Alternatives		9.97		7.98		4.78						Alternatives		9.97		7.98		4.78

		Total		84.46		115.65		45.15		86				Total		84.46		115.65		45.15		86



&CMulti-Fund Report: Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		7.02		9.38		4.63		6.88				Performance		7.02		9.38		4.63		6.88

		Benchmark		7.39		9.94		4.86		7.39				Benchmark		7.39		9.94		4.86		7.39

		Difference		-0.37		-0.56		-0.24		-0.51				Difference		-0.37		-0.56		-0.24		-0.51										updated 9/30/18

		Structural Effect		-1		-24		37		-11				Structural Effect		-1		-24		37		-11

		Allocation Effect		-55		-60		-51		-70				Allocation Effect		-55		-60		-51		-70

		Security Selection Effect		20		33		6		29				Security Selection Effect		20		33		6		29

		Cash Flow and Rebalancing Effect		-2		-5		-15		0				Cash Flow and Rebalancing Effect		-2		-5		-15		0

		Structural Effect		-1		-24		37		-11				Structural Effect		-1		-24		37		-11

		International Bond		20		10		33		-2				International Bond		20		10		33		-2

		Real Assets		-19		-26		-12		-19				Real Assets		-19		-26		-12		-19

		Large Cap Value		17		23		0		0				Large Cap Value		17		23		0		0

		Large Cap Growth		-17		-23		0		0				Large Cap Growth		-17		-23		0		0

		US Large-Cap Call Writing		-16		-22		0						US Large-Cap Call Writing		-16		-22		0

		Alternatives		13		12		11						Alternatives		13		12		11

		High Yield		12		5		19		20				High Yield		12		5		19		20

		U.S. Equity Benchmark		-7		-9		-15		-7				U.S. Equity Benchmark		-7		-9		-15		-7

		US Treasury Long		-6		-5		-4						US Treasury Long		-6		-5		-4

		Floating Rate		2		1		4						Floating Rate		2		1		4

		Global Unconstrained		2		0		4						Global Unconstrained		2		0		4

		Emerging Markets Bond		-2		-1		-3		-3.22				Emerging Markets Bond		-2		-1		-3		-3.22

		Non-U.S. Equity Benchmark		-1		-1		-0		-1				Non-U.S. Equity Benchmark		-1		-1		-0		-1

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		U.S. Equity		0		0		0		0				U.S. Equity		0		0		0		0

		Fixed Income		0		48		0		0				Fixed Income		0		47.52		0		0

		Cash & Cash Benchmarked		0		-36		0						Cash & Cash Benchmarked		0		-35.51		0

		Small Cap		0		0		0		0				Small Cap		0		0		0		0

		Equity		0		0		0		0				Equity		0		0		0		0

		Fixed Income Benchmark		0		0		0		0				Fixed Income Benchmark		0		0		0		0

		Total		-0.77		-23.79		36.89		-11				Total		-1		-24		37		-11

		Allocation Effect		-54.85		-60.03		-51.32		-70				Allocation Effect		-55		-60		-51		-70

		Equity		-14		-7		-17		-14				Equity		-14		-7		-17		-14

		Fixed Income		-12		-14		-17		-78				Fixed Income		-12		-14		-17		-78

		Cash & Cash Benchmarked		-7		-11		2						Cash & Cash Benchmarked		-7		-11		2

		Core Equity		1		1		0		1				Core Equity		1		1		0		1

		Real Assets		10		13		6		9				Real Assets		10		13		6		9.49

		U.S. Equity		-6		-9		-4		-7				U.S. Equity		-6		-9		-4		-6.6

		Non-U.S. Equity		-15		-21		-10		-15				Non-U.S. Equity		-15		-21		-10		-15.4

		Large Cap		-0		-0		-0		-0				Large Cap		-0		-0		-0		-0.25

		Small Cap		-2		-3		-1		-2				Small Cap		-2		-3		-1		-1.83

		Large Cap Growth		-4		-6		-2		2				Large Cap Growth		-4		-6		-2		1.73

		Large Cap Value		6		8		4		2				Large Cap Value		6.03		7.84		4.01		1.73

		US Large-Cap Call Writing		-4		-6		-3						US Large-Cap Call Writing		-4.48		-5.76		-2.83

		Non-U.S. Developed		-0		-0		-0		-0				Non-U.S. Developed		-0.4		-0.45		-0.21		-0.48

		Non-U.S. Emerging		-2		-3		-1		-3				Non-U.S. Emerging		-2.27		-2.53		-1.22		-2.72

		Core Fixed Income		-0		-0		-2		-1.07				Core Fixed Income		-0.22		-0.24		-2.14		-1.07

		High Yield		-2		-1		-4		-5.27				High Yield		-2.16		-0.95		-3.79		-5.27

		International Bond		-2		-0		-5		3.54				International Bond		-1.56		-0.36		-4.71		3.54

		Emerging Markets Bond		0		0		1		1				Emerging Markets Bond		0.28		0.14		0.91		1.26

		US Treasury Long		-1		-0		-2						US Treasury Long		-1.31		-0.45		-2.44

		Floating Rate		1		1		2						Floating Rate		1.47		0.87		2.12

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		1		0		1		1				Inflation Protected Bond		0.61		0.37		0.96		0.6

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0.3		0.16		0.35		0.35

		Cash		-0		-2		0		37				Cash		-0.21		-1.91		0.14		36.78

		Global Unconstrained		-0.28		-0.39		-0.07						Global Unconstrained		-0.28		-0.39		-0.07

		Alternatives		-0.41		0		0.14						Alternatives		-0.41		0		0.14

		Total		-54.85		-60.03		-51.32		-70				Total		-54.85		-60.03		-51.32		-69.55

		Selection Effect		20		33		6		29				Selection Effect		20.16		33.03		6.16		28.99

		Large Cap Growth		24		34		16		29				Large Cap Growth		23.57		34.18		16.49		29.23

		Large Cap Value		-18		-27		-12		-23				Large Cap Value		-18.31		-26.99		-12.22		-22.72

		US Large-Cap Call Writing		-7		-10		-5						US Large-Cap Call Writing		-7.11		-10.49		-4.66

		Small Cap		27		36		17		28				Small Cap		26.67		36.27		17.01		27.5

		Non-U.S. Developed		0		0		1		-1.1				Non-U.S. Developed		0.44		0.17		1.18		-1.1

		Non-U.S. Emerging		-5		-8		-3		-5.31				Non-U.S. Emerging		-5.49		-7.68		-3.28		-5.31

		Real Assets		-2		-2		-1		-1.62				Real Assets		-1.56		-2.23		-0.99		-1.62

		Investment Grade		7		4		8		7.37				Investment Grade		6.93		3.71		8.36		7.37

		Inflation Protected Bond		0		0		0		0.12				Inflation Protected Bond		0.13		0.09		0.2		0.12

		Inflation Focused Bond		0		0		0		0.08				Inflation Focused Bond		0.07		0.04		0.09		0.08

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		High Yield		-0		-0		-1		-0.45				High Yield		-0.31		-0.14		-0.53		-0.45

		International Bond		1		1		2		-0.07				International Bond		1.09		0.54		1.84		-0.07

		Emerging Markets Bond		-4		-2		-6		-4.04				Emerging Markets Bond		-3.56		-1.6		-5.62		-4.04

		US Treasury Long		0		0.28		0.4						US Treasury Long		0.37		0.28		0.4

		Floating Rate		-0		-0		-0						Floating Rate		-0.14		-0.06		-0.26

		Global Unconstrained		-11		0.11		-20.06						Global Unconstrained		-10.9		0.11		-20.06

		Alternatives		8		6.83		8.23						Alternatives		8.26		6.83		8.23

		Total		20		33.03		6.16		28.99				Total		20.16		33.03		6.16		28.99



&CMulti-Fund Report: 12 Mos. Ending Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		10.78		13.27		8.12		10.75				Performance		10.78		13.27		8.12		10.75

		Benchmark		9.47		12.32		6.66		9.47				Benchmark		9.47		12.32		6.66		9.47

		Difference		1.31		0.94		1.46		1.28				Difference		1.31		0.94		1.46		1.28										updated 9/30/18

		Structural Effect		55		9		97		56				Structural Effect		55		9		97		56

		Allocation Effect		-15		-26		-16		-22				Allocation Effect		-15		-26		-16		-22

		Security Selection Effect		102		118		80		96				Security Selection Effect		102		118		80		96

		Cash Flow and Rebalancing Effect		-11		-6		-16		-2				Cash Flow and Rebalancing Effect		-11		-6		-16		-2

		Structural Effect		55		9		97		56				Structural Effect		55		9		97		56

		High Yield		29		13		45		37				High Yield		29		13		45		37

		Emerging Markets Bond		23		9		34		25				Emerging Markets Bond		23		9		34		25

		International Bond		15		6		22		6				International Bond		15		6		22		6

		Non-U.S. Equity Benchmark		-14		-20		-9		-14				Non-U.S. Equity Benchmark		-14		-20		-9		-14

		US Large-Cap Call Writing		-12		-17		0						US Large-Cap Call Writing		-12		-17		0

		Alternatives		12		11		10						Alternatives		12		11		10

		Large Cap Growth		-8		-11		0		0				Large Cap Growth		-8		-11		0		0

		Large Cap Value		8		11		0		0				Large Cap Value		8		11		0		0

		US Treasury Long		-2		-2		-1						US Treasury Long		-2		-2		-1

		Global Unconstrained		2		0		2						Global Unconstrained		2		0		2

		U.S. Equity Benchmark		1		2		-7		1.38				U.S. Equity Benchmark		1		2		-7		1.38

		Floating Rate		1		0		1						Floating Rate		1		0		1

		Real Assets		0		1		0		0.35				Real Assets		0		1		0		0

		Fixed Income		0		37		0		0				Fixed Income		0		37		0		0

		Equity		0		0		0		0				Equity		0		0		0		0

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		Cash & Cash Benchmarked		0		-32		0						Cash & Cash Benchmarked		0		-32		0

		Total		55.05		9.36		97.2		55.85				Total		55.05		9.36		97.2		55.85

		Allocation Effect		-15.49		-26.48		-15.53		-22				Allocation Effect		-15.49		-26.48		-15.53		-21.98

		Equity		-7		-4		-10		-7				Equity		-7.49		-3.98		-9.67		-7.03

		Fixed Income		-16		-1		-20		-66.64				Fixed Income		-15.88		-1.21		-19.84		-66.64

		Cash & Cash Benchmarked		18		-16		25						Cash & Cash Benchmarked		17.93		-15.66		24.97

		Core Equity		0		0		0		0				Core Equity		0.18		0.24		0.12		0.16

		Real Assets		3		5		2		3				Real Assets		3.33		4.61		2.35		3.01

		U.S. Equity		-3		-5		-2		-3				U.S. Equity		-3.33		-4.65		-2.25		-3.47

		Non-U.S. Equity		-8		-11		-5		-8				Non-U.S. Equity		-7.77		-10.85		-5.25		-8.09

		Large Cap		0		0		0		0				Large Cap		0.17		0.19		0.12		0.2

		Small Cap		1		1		1		1				Small Cap		1.24		1.41		0.89		1.44

		Large Cap Growth		-1		-2		-1		1				Large Cap Growth		-1.38		-1.82		-0.88		1.27

		Large Cap Value		3		4		2		1				Large Cap Value		3.14		4.06		2.11		1.27

		US Large-Cap Call Writing		-3		-4		-2						US Large-Cap Call Writing		-3.14		-4.12		-2.02

		Non-U.S. Developed		1		1		0		1				Non-U.S. Developed		0.56		0.84		0.37		0.56

		Non-U.S. Emerging		3		5		2		3				Non-U.S. Emerging		3.18		4.74		2.09		3.18

		Core Fixed Income		-3		1		-5		-5				Core Fixed Income		-2.61		0.52		-4.94		-4.53

		High Yield		0		1		-1		-3				High Yield		0.12		1.22		-0.67		-3.4

		International Bond		-1		0		-2		2				International Bond		-1.31		0.05		-1.65		1.6

		Emerging Markets Bond		-2		1		-2		-2				Emerging Markets Bond		-1.62		0.71		-2.27		-2.41

		US Treasury Long		-0		-0		-1						US Treasury Long		-0.45		-0.16		-0.83

		Floating Rate		1		0		1						Floating Rate		0.5		0.3		0.72

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		0		0		0		0.05				Inflation Protected Bond		0.07		0.08		0.07		0.05

		Inflation Focused Bond		-0		-0		-0		-0.12				Inflation Focused Bond		-0.1		-0.06		-0.08		-0.12

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		Cash		-0		-3		1		61				Cash		-0.46		-2.7		0.65		60.97

		Global Unconstrained		0		-0		-0						Global Unconstrained		0		-0.26		-0.23

		Alternatives		-0		0		1						Alternatives		-0.37		0		0.58

		Misc		0		0		0		0				Misc		0		0		0		0

		Total		-15.49		-26.48		-15.53		-22				Total		-15.49		-26.48		-15.53		-21.98

		Selection Effect		102		118		80		96				Selection Effect		102.02		117.55		80.29		96.2

		Large Cap Growth		27		38		19		34				Large Cap Growth		27.2		37.91		18.61		34.2

		Large Cap Value		1		-0		1		2				Large Cap Value		1.09		-0.15		0.71		1.68

		US Large-Cap Call Writing		11		14		7						US Large-Cap Call Writing		10.5		13.71		7.19

		Small Cap		9		12		6		10				Small Cap		9.17		12.27		6.15		9.6

		Non-U.S. Developed		23		31		15		23				Non-U.S. Developed		23.13		30.91		14.8		22.94

		Non-U.S. Emerging		9		12		6		9				Non-U.S. Emerging		8.99		12.37		6.02		9.2

		Real Assets		-6		-8		-4		-6				Real Assets		-6.24		-8.45		-3.89		-6.13

		Investment Grade		15		7		16		13.88				Investment Grade		14.61		7.4		15.67		13.88

		Inflation Protected Bond		0		0		0		0				Inflation Protected Bond		0.02		0.02		0.03		0.01

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0.05		0.02		0.06		0.05

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		High Yield		-2		-1		-3		-2.13				High Yield		-2.02		-1.04		-2.94		-2.13

		International Bond		5		2		8		4.81				International Bond		4.96		2.47		7.5		4.81

		Emerging Markets Bond		8		4		11		8.09				Emerging Markets Bond		7.61		3.87		11.43		8.09

		US Treasury Long		0		0		0						US Treasury Long		0.12		0.1		0.13

		Floating Rate		-0		-0		-0						Floating Rate		-0.05		-0.02		-0.09

		Cash		0		0		0		0				Cash		0		0		0		0

		Global Unconstrained		-5		-0		-8						Global Unconstrained		-4.8		-0.07		-8.23

		Alternatives		8		6		7						Alternatives		7.69		6.23		7.16

		Misc												Misc

		Total		102.02		117.55		80.29		96.2				Total		102.02		117.55		80.29		96.2



&CMulti-Fund Report: 36 Mos. Ending Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		8.28		9.98		6.31		8.24				Performance		8.28		9.98		6.31		8.24

		Benchmark		7.22		9.10		5.32		7.21				Benchmark		7.22		9.10		5.32		7.21

		Difference		1.06		0.88		1.00		1.03				Difference		1.06		0.88		1.00		1.03												updated 9/30/18

		Structural Effect		-3		-25		19		-3				Structural Effect		-3		-25		19		-3

		Allocation Effect		10		-12		14		7				Allocation Effect		10		-12		14		7

		Security Selection Effect		106		129		80		102				Security Selection Effect		106		129		80		102

		Cash Flow and Rebalancing Effect		-7		-4		-14		-4				Cash Flow and Rebalancing Effect		-7		-4		-14		-4

		Structural Effect		-3		-25		19		-3				Structural Effect		-3		-25		19		-3

		Real Assets		-17		-23		-11		-17				Real Assets		-17		-23		-11		-17

		Emerging Markets Bond		15		6		22		16				Emerging Markets Bond		15		6		22		16

		High Yield		13		6		21		18				High Yield		13		6		21		18

		US Large-Cap Call Writing		-7		-10		0						US Large-Cap Call Writing		-7		-10		0

		Alternatives		7		7		6						Alternatives		7		7		6

		International Bond		-7		-2		-10		-12				International Bond		-7		-2		-10		-12

		Non-U.S. Equity Benchmark		-5		-7		-3		-5				Non-U.S. Equity Benchmark		-5		-7		-3		-5

		Large Cap Value		5		6		0		0				Large Cap Value		5		6		0		0

		Large Cap Growth		-5		-6		0		0				Large Cap Growth		-4.66		-6.32		0		0

		U.S. Equity Benchmark		-3		-3		-6		-3				U.S. Equity Benchmark		-3		-3		-6		-3

		US Treasury Long		-1		-1		-1						US Treasury Long		-1		-1		-1

		Global Unconstrained		0.89		0		1.2						Global Unconstrained		1		0		1

		Floating Rate		0.44		0.18		0.72						Floating Rate		0		0		1

		Non-U.S. Equity		0		0		0		0				Non-U.S. Equity		0		0		0		0

		Fixed Income		0		21.82		0		0				Fixed Income		0		22		0		0

		Equity		0		0		0		0				Equity		0		0		0		0

		U.S. Equity		0		0		0		0				U.S. Equity		0		0		0		0

		Total		-3.27		-25.31		19.16		-3.11				Total		-3.27		-25.31		19.16		-3.11

		Allocation Effect		10		-12		14		7				Allocation Effect		10.03		-12.34		14.45		7.4

		Equity		-3		-2		-3		-2				Equity		-3.07		-1.53		-3.39		-2.24

		Fixed Income		-8		5		-9		-37				Fixed Income		-7.78		5.18		-9.07		-37.14

		Cash & Cash Benchmarked		19		-16		23						Cash & Cash Benchmarked		19.22		-15.51		22.91

		Core Equity		0		0		0		0				Core Equity		0.29		0.4		0.19		0.28

		Real Assets		6		8		4		5				Real Assets		5.59		7.67		3.56		5.29

		U.S. Equity		-3		-5		-2		-3				U.S. Equity		-3.37		-4.54		-2.24		-3.43

		Non-U.S. Equity		-8		-11		-5		-8				Non-U.S. Equity		-7.86		-10.6		-5.23		-8.01

		Large Cap		1		1		0		1				Large Cap		0.69		0.92		0.49		0.7

		Small Cap		5		7		4		5				Small Cap		5.08		6.73		3.61		5.14

		Large Cap Growth		-1		-1		-0		1				Large Cap Growth		-0.67		-0.94		-0.49		0.83

		Large Cap Value		2		2		1		1				Large Cap Value		1.98		2.48		1.28		0.83

		US Large-Cap Call Writing		-2		-2		-1						US Large-Cap Call Writing		-1.85		-2.41		-1.19

		Non-U.S. Developed		-0		-0		-0		-0				Non-U.S. Developed		-0.08		-0.1		-0.08		-0.06

		Non-U.S. Emerging		-0		-1		-0		-0				Non-U.S. Emerging		-0.48		-0.58		-0.46		-0.33

		Core Fixed Income		0		0		-0		-1				Core Fixed Income		0.08		0.21		-0.23		-1

		High Yield		0		1		0		-2				High Yield		0.27		0.55		0.34		-1.69

		International Bond		4		1		6		6				International Bond		4.39		1		6.32		6.08

		Emerging Markets Bond		-2		1		-2		-2				Emerging Markets Bond		-1.53		0.55		-1.89		-1.98

		US Treasury Long		-0		-0		-0						US Treasury Long		-0.26		-0.09		-0.49

		Floating Rate		0		0		0						Floating Rate		0.3		0.17		0.43

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		-0		0		-0		-0.04				Inflation Protected Bond		-0.03		0.01		-0.06		-0.04

		Inflation Focused Bond		-0		-0		-0		-0.07				Inflation Focused Bond		-0.06		-0.03		-0.05		-0.07

		FI Cash		-0		-0		-0		-0.33				FI Cash		-0.33		-0.16		-0.4		-0.33

		Cash		-0		-2		0		45				Cash		-0.27		-1.58		0.38		44.59

		Global Unconstrained		0		-0.15		-0.13						Global Unconstrained		0		-0.15		-0.13

		Alternatives		-0.22		0		0.34						Alternatives		-0.22		0		0.34

		Misc		0				0		0				Misc		0				0		0

		Total		10		-12		14		7				Total		10.03		-12.34		14.45		7.4

		Selection Effect		106		129		80		102				Selection Effect		106.42		129.01		79.84		101.93

		Large Cap Growth		28		38		19		32				Large Cap Growth		27.95		38.48		18.73		31.68

		Large Cap Value		10		12		6		10				Large Cap Value		10.03		12.48		6.45		9.76

		US Large-Cap Call Writing		6		8		4						US Large-Cap Call Writing		6.13		7.96		4.23

		Small Cap		8		10		5		8				Small Cap		7.75		10.25		5.16		7.96

		Non-U.S. Developed		23		31		15		23				Non-U.S. Developed		22.96		31.33		15.14		22.95

		Non-U.S. Emerging		13		17		8		13				Non-U.S. Emerging		12.51		17.03		8.45		12.61

		Real Assets		-1		-1		-0		-0.6				Real Assets		-0.71		-0.97		-0.29		-0.6

		Investment Grade		12		6		13		10.98				Investment Grade		11.57		5.57		12.77		10.98

		Inflation Protected Bond		0		0		0		0				Inflation Protected Bond		0.02		0.01		0.03		0.01

		Inflation Focused Bond		0		0		0		0.03				Inflation Focused Bond		0.03		0.01		0.03		0.03

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		High Yield		0		0		1		0.24				High Yield		0.34		0.13		0.58		0.24

		International Bond		3		2		5		3.33				International Bond		3.44		1.7		5.09		3.33

		Emerging Markets Bond		3		1		4		2.97				Emerging Markets Bond		2.7		1.39		4.1		2.97

		US Treasury Long		0		0		0						US Treasury Long		0.07		0.06		0.08

		Floating Rate		-0		-0		-0						Floating Rate		-0.03		-0.01		-0.05

		Cash		0		0		0		0				Cash		0		0		0		0

		Global Unconstrained		-2.83		-0.04		-4.89						Global Unconstrained		-2.83		-0.04		-4.89

		Alternatives		4.51		3.64		4.23						Alternatives		4.51		3.64		4.23

		Misc												Misc

		Total		106.42		129.01		79.84		101.93				Total		106.42		129.01		79.84		101.93



&CMulti-Fund Report: 60 Mos. Ending Mar-2010



				PSB		PSG		PSI		PSP						PSB		PSG		PSI		PSP

		Performance		9.52		10.67		7.80		9.40				Performance		9.52		10.67		7.80		9.40

		Benchmark		7.53		9.09		5.89		7.53				Benchmark		7.53		9.09		5.89		7.53

		Difference		1.99		1.58		1.91		1.88				Difference		1.99		1.58		1.91		1.88										updated 9/30/18

		Structural Effect		12		-15		39		12				Structural Effect		12		-15		39		12

		Allocation Effect		37		-4		36		30				Allocation Effect		37		-4		36		30

		Security Selection Effect		152		181		120		150				Security Selection Effect		152		181		120		150

		Cash Flow and Rebalancing Effect		-2		-3		-5		-5				Cash Flow and Rebalancing Effect		-2		-3		-5		-5

		Structural Effect		12		-15		39		12				Structural Effect		12		-15		39		12

		High Yield		22		8		36		24				High Yield		22		8		36		24

		Real Assets		-18		-24		-12		-19				Real Assets		-18		-24		-12		-19

		Emerging Markets Bond		16		6		23		17				Emerging Markets Bond		16		6		23		17

		International Bond		-5		-2		-7		-8				International Bond		-5		-2		-7		-8

		US Large-Cap Call Writing		-4		-5		0						US Large-Cap Call Writing		-4		-5		0

		Alternatives		4		3		3						Alternatives		4		3		3

		Non-U.S. Equity Benchmark		-2		-3		-1		-2				Non-U.S. Equity Benchmark		-2		-3		-1		-2

		Large Cap Growth		-2		-3		0		0				Large Cap Growth		-2		-3		0		0

		Large Cap Value		2		3		0		0				Large Cap Value		2		3		0		0

		US Treasury Long		-1		-0		-0						US Treasury Long		-1		-0		-0

		Global Unconstrained		0		0		1						Global Unconstrained		0		0		1

		U.S. Equity Benchmark		0.26		0.17		-2.2		0.2				U.S. Equity Benchmark		0		0		-2		0

		Floating Rate		0.22		0.09		0.36						Floating Rate		0		0		0

		Small Cap		0.1		0		0		0.11				Small Cap		0		0		0		0

		Large Cap		0.01		0		0		0.02				Large Cap		0		0		0		0

		Fixed Income		0		10.94		0		0				Fixed Income		0		10.94		0		0

		Cash & Cash Benchmarked		0		-9.49		0						Cash & Cash Benchmarked		0		-9		0

		Total		12.44		-15.41		39.05		12.46				Total		12.44		-15.41		39.05		12.46

		Allocation Effect		37		-4		36		30				Allocation Effect		37.01		-4.11		36.45		29.8

		Equity		3		-0		5		2				Equity		3.26		-0.07		5.08		2.23

		Fixed Income		-3		10		-7		-19				Fixed Income		-2.56		9.75		-7.06		-19.33

		Cash & Cash Benchmarked		32		-16		36						Cash & Cash Benchmarked		32.07		-15.69		36.44

		Core Equity		0		0		0		0				Core Equity		0.23		0.31		0.15		0.23

		Real Assets		4		6		3		4				Real Assets		4.3		5.62		2.82		4.14

		U.S. Equity		-2		-2		-1		-2				U.S. Equity		-1.68		-2.34		-1.23		-1.81

		Non-U.S. Equity		-4		-6		-3		-4				Non-U.S. Equity		-3.83		-5.62		-2.98		-4.27

		Large Cap		0		0		0		0				Large Cap		0.31		0.46		0.2		0.32

		Small Cap		2		3		1		2				Small Cap		2.31		3.3		1.4		2.36

		Large Cap Growth		1		0		0		1				Large Cap Growth		0.79		0.43		0.17		1.26

		Large Cap Value		2		2		1		1				Large Cap Value		2.12		2.12		1.06		1.26

		US Large-Cap Call Writing		-1		-1		-1						US Large-Cap Call Writing		-0.93		-1.21		-0.6

		Non-U.S. Developed		-0		-1		-0		-0				Non-U.S. Developed		-0.31		-0.73		-0.26		-0.38

		Non-U.S. Emerging		-2		-4		-1		-2				Non-U.S. Emerging		-1.75		-4.15		-1.48		-2.17

		Core Fixed Income		-1		1		-2		-1				Core Fixed Income		-0.79		0.6		-1.67		-1.22

		High Yield		2		3		1		1				High Yield		1.54		2.59		0.6		0.65

		International Bond		4		1		5		5				International Bond		3.67		0.69		5.08		4.55

		Emerging Markets Bond		-1		1		-1		-1				Emerging Markets Bond		-1.28		0.68		-1.25		-1.3

		US Treasury Long		-0		-0		-0						US Treasury Long		-0.13		-0.05		-0.25

		Floating Rate		0		0		0						Floating Rate		0.15		0.09		0.22

		Investment Grade		0		0		0		0				Investment Grade		0		0		0		0

		Inflation Protected Bond		-0		0		-0		-0				Inflation Protected Bond		-0.01		0.01		-0.03		-0.02

		Inflation Focused Bond		-0		-0		-0		-0				Inflation Focused Bond		-0.03		-0.02		-0.02		-0.03

		FI Cash		-0		-0		-0		-0				FI Cash		-0.18		-0.09		-0.23		-0.19

		Cash		-0		-1		0		44				Cash		-0.14		-0.7		0.19		43.51

		Global Unconstrained		0		-0		-0						Global Unconstrained		0		-0.08		-0.07

		Alternatives		-0		0		0						Alternatives		-0.11		0		0.17

		Misc		0		0		0		0				Misc		0		0		0		0

		Total		37.01		-4.11		36.45		29.8				Total		37.01		-4.11		36.45		29.8

		Selection Effect		152		181		120		150				Selection Effect		152.36		181.21		120.04		150.35

		Large Cap Growth		39		50		28		42				Large Cap Growth		39.12		50.34		28.01		42.05

		Large Cap Value		41		53		29		41				Large Cap Value		41.38		52.9		29.37		41.26

		US Large-Cap Call Writing		3		4		2						US Large-Cap Call Writing		3.02		3.81		2.12

		Small Cap		15		20		10		15				Small Cap		14.78		20.37		10.17		15.49

		Non-U.S. Developed		26		34		18		25				Non-U.S. Developed		25.64		33.64		17.98		25.32

		Non-U.S. Emerging		8		11		5		8				Non-U.S. Emerging		8.11		10.63		5.2		8.1

		Real Assets		-0		-0		0		-0				Real Assets		-0.06		-0.11		0.03		-0.01

		Investment Grade		17		6		23		15				Investment Grade		16.67		6.29		23.13		15.2

		Inflation Protected Bond		0		0		0		0				Inflation Protected Bond		0.01		0.01		0.01		0.01

		Inflation Focused Bond		0		0		0		0				Inflation Focused Bond		0.01		0.01		0.02		0.02

		FI Cash		0		0		0		0				FI Cash		0		0		0		0

		High Yield		-3		-1		-4		-3				High Yield		-2.51		-1.17		-3.71		-2.6

		International Bond		3		1		4		3				International Bond		2.59		1.23		3.86		2.55

		Emerging Markets Bond		3		1		4		3				Emerging Markets Bond		2.74		1.44		4.19		2.97

		US Treasury Long		0		0		0						US Treasury Long		0.04		0.03		0.04

		Floating Rate		-0		-0		-0						Floating Rate		-0.01		-0.01		-0.03

		Cash		0		0		0		0				Cash		0		0		0		0

		Global Unconstrained		-1		-0		-2						Global Unconstrained		-1.44		-0.02		-2.48

		Alternatives		2.26		1.81		2.13						Alternatives		2.26		1.81		2.13

		Misc												Misc

		Total		152.36		181.21		120.04		150.35				Total		152.36		181.21		120.04		150.35





				3 Mos. Jun-2018						3 Mos. Jun-2018

		Performance		1.43				Performance		1.43

		Benchmark		2.00				Benchmark		2.00

		Difference		-0.57				Difference		-0.57

		Structural Effect		25				Structural Effect		25

		Allocation Effect		-13				Allocation Effect		-13

		Security Selection Effect		-71				Security Selection Effect		-71

		Cash Flow and Rebalancing Effect		3				Cash Flow and Rebalancing Effect		3

		Structural Effect		25				Structural Effect		25

		Real Assets		19				Real Assets		19

		Non-U.S. Equity Benchmark		10				Non-U.S. Equity Benchmark		10

		U.S. Equity Benchmark		-4				U.S. Equity Benchmark		-4

		Total Fund Benchmark		-1				Total Fund Benchmark		-1

		Non-U.S. Equity		0				Non-U.S. Equity		0

		U.S. Equity		0				U.S. Equity		0

		Emerging Markets Stock		0				Emerging Markets Stock		0

		Small Cap		0				Small Cap		0

		Non-U.S. Developed		0				Non-U.S. Developed		0

		Mid Cap		0				Mid Cap		0

		International Discovery		0				International Discovery		0

		New Horizons		0				New Horizons		0

		Mid Cap Value		0				Mid Cap Value		0

		Large Cap Growth		0				Large Cap Growth		0

		Large Cap Value		0				Large Cap Value		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Large Cap		0				Large Cap		0

		Total		25				Total		25

		Allocation Effect		-13				Allocation Effect		-13

		Equity		0				Equity		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Core Equity		-1				Core Equity		-1

		Real Assets		-10				Real Assets		-10

		U.S. Equity		-4				U.S. Equity		-4

		Non-U.S. Equity		-10				Non-U.S. Equity		-10

		Large Cap		1				Large Cap		1

		Mid Cap		-1				Mid Cap		-1

		Small Cap		3				Small Cap		3

		Large Cap Growth		0				Large Cap Growth		0

		Large Cap Value		0				Large Cap Value		0

		Blue Chip Growth		0				Blue Chip Growth		0

		Growth Stock		0				Growth Stock		0

		New Era		0				New Era		0

		Equity Income		0				Equity Income		0

		Value		0				Value		0

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		0				Mid Cap Growth		0

		Mid Cap Value		0				Mid Cap Value		0

		New Horizons		-0				New Horizons		-0

		Small Cap Value		-0				Small Cap Value		-0

		Non-U.S. Developed		2				Non-U.S. Developed		2

		Emerging Markets Stock		9				Emerging Markets Stock		9

		International Discovery		-0				International Discovery		-0

		International Stock		-1				International Stock		-1

		International Growth & Income		-1				International Growth & Income		-1

		Total		-13				Total		-13

		Selection Effect		-71				Selection Effect		-71

		Blue Chip Growth		-1				Blue Chip Growth		-1

		Growth Stock		1				Growth Stock		1

		New Era		0				New Era		0

		Equity Income		8				Equity Income		8

		Value		-16				Value		-16

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		-8				Mid Cap Growth		-8

		Mid Cap Value		5				Mid Cap Value		5

		New Horizons		4				New Horizons		4

		Small Cap Value		-8				Small Cap Value		-8

		International Stock		-34				International Stock		-34

		International Growth & Income		-26				International Growth & Income		-26

		Emerging Markets Stock		-3				Emerging Markets Stock		-3

		International Discovery		9				International Discovery		9

		Real Assets		-3				Real Assets		-3

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Total		-71				Total		-71



Run vs. Blended Benchmark



				12 Mos. Jun-2018						12 Mos. Jun-2018

		Performance		13.20				Performance		13.20

		Benchmark		12.84				Benchmark		12.84

		Difference		0.36				Difference		0.36

		Structural Effect		-10				Structural Effect		-10

		Allocation Effect		-17				Allocation Effect		-17

		Security Selection Effect		62				Security Selection Effect		62

		Cash Flow and Rebalancing Effect		0				Cash Flow and Rebalancing Effect		0

		Structural Effect		-10				Structural Effect		-10

		Real Assets		10				Real Assets		10

		Non-U.S. Equity Benchmark		-7				Non-U.S. Equity Benchmark		-7

		U.S. Equity Benchmark		-10				U.S. Equity Benchmark		-10

		Total Fund Benchmark		-2				Total Fund Benchmark		-2

		Non-U.S. Equity		0				Non-U.S. Equity		0

		U.S. Equity		0				U.S. Equity		0

		Emerging Markets Stock		0				Emerging Markets Stock		0

		Small Cap		0				Small Cap		0

		Non-U.S. Developed		0				Non-U.S. Developed		0

		Mid Cap		0				Mid Cap		0

		International Discovery		0				International Discovery		0

		New Horizons		0				New Horizons		0

		Mid Cap Value		0				Mid Cap Value		0

		Large Cap Growth		0				Large Cap Growth		0

		Large Cap Value		0				Large Cap Value		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Large Cap		0				Large Cap		0

		Total		-10				Total		-10

		Allocation Effect		-17				Allocation Effect		-17

		Equity		0				Equity		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Core Equity		-0				Core Equity		-0

		Real Assets		-5				Real Assets		-5

		U.S. Equity		-5				U.S. Equity		-5

		Non-U.S. Equity		-11				Non-U.S. Equity		-11

		Large Cap		1				Large Cap		1

		Mid Cap		-0				Mid Cap		-0

		Small Cap		3				Small Cap		3

		Large Cap Growth		3				Large Cap Growth		3

		Large Cap Value		3				Large Cap Value		3

		Blue Chip Growth		0				Blue Chip Growth		0

		Growth Stock		0				Growth Stock		0

		New Era		0				New Era		0

		Equity Income		0				Equity Income		0

		Value		0				Value		0

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		0				Mid Cap Growth		0

		Mid Cap Value		0				Mid Cap Value		0

		New Horizons		0				New Horizons		0

		Small Cap Value		0				Small Cap Value		0

		Non-U.S. Developed		-0				Non-U.S. Developed		-0

		Emerging Markets Stock		-3				Emerging Markets Stock		-3

		International Discovery		1				International Discovery		1

		International Stock		-2				International Stock		-2

		International Growth & Income		-2				International Growth & Income		-2

		Total		-17				Total		-17

		Selection Effect		62				Selection Effect		62

		Blue Chip Growth		66				Blue Chip Growth		66

		Growth Stock		6				Growth Stock		6

		New Era		0				New Era		0

		Equity Income		37				Equity Income		37

		Value		6				Value		6

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		-15				Mid Cap Growth		-15

		Mid Cap Value		15				Mid Cap Value		15

		New Horizons		21				New Horizons		21

		Small Cap Value		2				Small Cap Value		2

		International Stock		-44				International Stock		-44

		International Growth & Income		-59				International Growth & Income		-59

		Emerging Markets Stock		7				Emerging Markets Stock		7

		International Discovery		32				International Discovery		32

		Real Assets		-13				Real Assets		-13

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Total		62				Total		62





				36 Mos. Jun-2018						36 Mos. Jun-2018

		Performance		10.17				Performance		10.17

		Benchmark		9.92				Benchmark		9.92

		Difference		0.24				Difference		0.24

		Structural Effect		-12				Structural Effect		-12

		Allocation Effect		-2				Allocation Effect		-2

		Security Selection Effect		41				Security Selection Effect		41

		Cash Flow and Rebalancing Effect		-2				Cash Flow and Rebalancing Effect		-2

		Structural Effect		-12				Structural Effect		-12

		Real Assets		-0				Real Assets		-0

		Non-U.S. Equity Benchmark		-0				Non-U.S. Equity Benchmark		-0

		U.S. Equity Benchmark		-11				U.S. Equity Benchmark		-11

		Total Fund Benchmark		-0				Total Fund Benchmark		-0

		Non-U.S. Equity		0				Non-U.S. Equity		0

		U.S. Equity		0				U.S. Equity		0

		Emerging Markets Stock		0				Emerging Markets Stock		0

		Small Cap		0				Small Cap		0

		Non-U.S. Developed		0				Non-U.S. Developed		0

		Mid Cap		0				Mid Cap		0

		International Discovery		0				International Discovery		0

		New Horizons		0				New Horizons		0

		Mid Cap Value		0				Mid Cap Value		0

		Large Cap Growth		0				Large Cap Growth		0

		Large Cap Value		0				Large Cap Value		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Large Cap		0				Large Cap		0

		Total		-12				Total		-12

		Allocation Effect		-2				Allocation Effect		-2

		Equity		0				Equity		0

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Core Equity		0				Core Equity		0

		Real Assets		5				Real Assets		5

		U.S. Equity		-5				U.S. Equity		-5

		Non-U.S. Equity		-12				Non-U.S. Equity		-12

		Large Cap		2				Large Cap		2

		Mid Cap		1				Mid Cap		1

		Small Cap		8				Small Cap		8

		Large Cap Growth		2				Large Cap Growth		2

		Large Cap Value		2				Large Cap Value		2

		Blue Chip Growth		0				Blue Chip Growth		0

		Growth Stock		0				Growth Stock		0

		New Era		0				New Era		0

		Equity Income		0				Equity Income		0

		Value		0				Value		0

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		0				Mid Cap Growth		0

		Mid Cap Value		0				Mid Cap Value		0

		New Horizons		1				New Horizons		1

		Small Cap Value		1				Small Cap Value		1

		Non-U.S. Developed		-1				Non-U.S. Developed		-1

		Emerging Markets Stock		-2				Emerging Markets Stock		-2

		International Discovery		1				International Discovery		1

		International Stock		-2				International Stock		-2

		International Growth & Income		-2				International Growth & Income		-2

		Total		-2				Total		-2

		Selection Effect		41				Selection Effect		41

		Blue Chip Growth		31				Blue Chip Growth		31

		Growth Stock		10				Growth Stock		10

		New Era		0				New Era		0

		Equity Income		15				Equity Income		15

		Value		-6				Value		-6

		Growth & Income		0				Growth & Income		0

		Mid Cap Growth		0				Mid Cap Growth		0

		Mid Cap Value		5				Mid Cap Value		5

		New Horizons		14				New Horizons		14

		Small Cap Value		3				Small Cap Value		3

		International Stock		-12				International Stock		-12

		International Growth & Income		-36				International Growth & Income		-36

		Emerging Markets Stock		8				Emerging Markets Stock		8

		International Discovery		18				International Discovery		18

		Real Assets		-11				Real Assets		-11

		U.S. Treasury Money		0				U.S. Treasury Money		0

		Total		41				Total		41





				60 Mos. Jun-2018										60 Mos. Jun-2018

		Performance		11.77								Performance		11.77

		Benchmark		11.38								Benchmark		11.38

		Difference		0.39								Difference		0.39

		Structural Effect		-21								Structural Effect		-21

		Allocation Effect		3								Allocation Effect		3

		Security Selection Effect		59								Security Selection Effect		59

		Cash Flow and Rebalancing Effect		-2								Cash Flow and Rebalancing Effect		-2

		Structural Effect		-21								Structural Effect		-21

		Real Assets		-23				U.S. Equity		-5		Real Assets		-23

		Non-U.S. Equity Benchmark		8								Non-U.S. Equity Benchmark		8

		U.S. Equity Benchmark		-6								U.S. Equity Benchmark		-6

		Total Fund Benchmark		-0								Total Fund Benchmark		-0

		Non-U.S. Equity		0								Non-U.S. Equity		0

		U.S. Equity		0								U.S. Equity		0

		Emerging Markets Stock		0								Emerging Markets Stock		0

		Small Cap		0								Small Cap		0

		Non-U.S. Developed		0								Non-U.S. Developed		0

		Mid Cap		0								Mid Cap		0

		International Discovery		0								International Discovery		0

		New Horizons		0								New Horizons		0

		Mid Cap Value		0								Mid Cap Value		0

		Large Cap Growth		0								Large Cap Growth		0

		Large Cap Value		0								Large Cap Value		0

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Large Cap		0								Large Cap		0

		Total		-21								Total		-21

		Allocation Effect		3								Allocation Effect		3

		Equity		0								Equity		0

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Core Equity		0								Core Equity		0

		Real Assets		7								Real Assets		7

		U.S. Equity		-4								U.S. Equity		-4

		Non-U.S. Equity		-9								Non-U.S. Equity		-9

		Large Cap		1								Large Cap		1

		Mid Cap		0								Mid Cap		0

		Small Cap		5								Small Cap		5

		Large Cap Growth		2								Large Cap Growth		2

		Large Cap Value		2								Large Cap Value		2

		Blue Chip Growth		0								Blue Chip Growth		0

		Growth Stock		0								Growth Stock		0

		New Era		0								New Era		0

		Equity Income		0								Equity Income		0

		Value		0								Value		0

		Growth & Income		0								Growth & Income		0

		Mid Cap Growth		0								Mid Cap Growth		0

		Mid Cap Value		0								Mid Cap Value		0

		New Horizons		0								New Horizons		0

		Small Cap Value		0								Small Cap Value		0

		Non-U.S. Developed		-0								Non-U.S. Developed		-0

		Emerging Markets Stock		-1								Emerging Markets Stock		-1

		International Discovery		1								International Discovery		1

		International Stock		-1								International Stock		-1

		International Growth & Income		-1								International Growth & Income		-1

		Total		3								Total		3

		Selection Effect		59								Selection Effect		59

		Blue Chip Growth		35								Blue Chip Growth		35

		Growth Stock		20								Growth Stock		20

		New Era		0								New Era		0

		Equity Income		-12								Equity Income		-12

		Value		7								Value		7

		Growth & Income		0								Growth & Income		0

		Mid Cap Growth		3								Mid Cap Growth		3

		Mid Cap Value		3								Mid Cap Value		3

		New Horizons		9								New Horizons		9

		Small Cap Value		0								Small Cap Value		0

		International Stock		-1								International Stock		-1

		International Growth & Income		-21								International Growth & Income		-21

		Emerging Markets Stock		6								Emerging Markets Stock		6

		International Discovery		13								International Discovery		13

		Real Assets		-5								Real Assets		-5

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Total		59								Total		59





				120 Mos. Jun-2018										120 Mos. Jun-2018

		Performance		8.86								Performance		8.86

		Benchmark		8.44								Benchmark		8.44

		Difference		0.42								Difference		0.42

		Structural Effect		-10.29								Structural Effect		-10

		Allocation Effect		-3.15								Allocation Effect		-3

		Security Selection Effect		57.40								Security Selection Effect		57

		Cash Flow and Rebalancing Effect		-2.42								Cash Flow and Rebalancing Effect		-2

		Structural Effect		-10								Structural Effect		-10

		Real Assets		-25				U.S. Equity		5		Real Assets		-25

		Non-U.S. Equity Benchmark		7								Non-U.S. Equity Benchmark		7

		U.S. Equity Benchmark		10								U.S. Equity Benchmark		10

		Total Fund Benchmark		-8								Total Fund Benchmark		-8

		Non-U.S. Equity		-0								Non-U.S. Equity		-0

		U.S. Equity		-0								U.S. Equity		-0

		Emerging Markets Stock		0								Emerging Markets Stock		0

		Small Cap		-2								Small Cap		-2

		Non-U.S. Developed		0								Non-U.S. Developed		0

		Mid Cap		-0								Mid Cap		-0

		International Discovery		0								International Discovery		0

		New Horizons		5								New Horizons		5

		Mid Cap Value		1								Mid Cap Value		1

		Large Cap Growth		1								Large Cap Growth		1

		Large Cap Value		1								Large Cap Value		1

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Large Cap		0								Large Cap		0

		Total		-10								Total		-10.29

		Allocation Effect		-3								Allocation Effect		-3.15

		Equity		-0								Equity		-0

		U.S. Treasury Money		-0								U.S. Treasury Money		-0

		Core Equity		0								Core Equity		0

		Real Assets		6								Real Assets		6

		U.S. Equity		-2								U.S. Equity		-2

		Non-U.S. Equity		-4								Non-U.S. Equity		-4

		Large Cap		0								Large Cap		0

		Mid Cap		2								Mid Cap		2

		Small Cap		2								Small Cap		2

		Large Cap Growth		-1								Large Cap Growth		-1

		Large Cap Value		-0								Large Cap Value		-0

		Blue Chip Growth		0								Blue Chip Growth		0

		Growth Stock		0								Growth Stock		0

		New Era		0								New Era		0

		Equity Income		0								Equity Income		0

		Value		0								Value		0

		Growth & Income		0								Growth & Income		0

		Mid Cap Growth		1								Mid Cap Growth		1

		Mid Cap Value		1								Mid Cap Value		1

		New Horizons		-3								New Horizons		-3

		Small Cap Value		-3								Small Cap Value		-3

		Non-U.S. Developed		-0								Non-U.S. Developed		-0

		Emerging Markets Stock		-1								Emerging Markets Stock		-1

		International Discovery		0								International Discovery		0

		International Stock		-1								International Stock		-1

		International Growth & Income		-1								International Growth & Income		-1

		Total		-3								Total		-3.15

		Selection Effect		57								Selection Effect		57

		Blue Chip Growth		19								Blue Chip Growth		19

		Growth Stock		6								Growth Stock		6

		New Era		0								New Era		0

		Equity Income		-3								Equity Income		-3

		Value		15								Value		15

		Growth & Income		0								Growth & Income		0

		Mid Cap Growth		2								Mid Cap Growth		2

		Mid Cap Value		3								Mid Cap Value		3

		New Horizons		12								New Horizons		12

		Small Cap Value		1								Small Cap Value		1

		International Stock		5								International Stock		5

		International Growth & Income		-9								International Growth & Income		-9

		Emerging Markets Stock		2								Emerging Markets Stock		2

		International Discovery		6								International Discovery		6

		Real Assets		-2								Real Assets		-2

		U.S. Treasury Money		0								U.S. Treasury Money		0

		Total		57								Total		57.4







Spectrum Moderate Allocation Fund As of March 31,2024

Not for use with Individual Investors.

AnnualizedUNDERLYING PERFORMANCE

Performance data quoted represents past performance and is not a reliable indicator of future performance. Investment return and principal 
value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance 
may be lower or higher than the performance data quoted. To obtain the most recent month-end performance, visit troweprice.com. The 
fund's total return figures reflect the reinvestment of dividends and capital gains, if any.
For any figures shown gross of fees, returns would be lower as a result of the deduction of such fees.
1  The Cash/Stock Blend Index is 75% S&P 500, 25% FTSE 3-Month Treasury Bill. From Inception to July 31, 2014 the Cash/Stock Blend was the 

CBOE S&P 500 Buy Write Index.
2    As of May 1, 2022, the Real Assets Combined Index Portfolio is comprised of 30% MSCI World Select Natural Resources Net, 25% MSCI ACWI 

Metals and Mining Net, 20% FTSE NAREIT All Equity REITs Index, 20% EPRA/NAREIT Dev Real Estate Index Net, 4% MSCI ACI IMI Gold Net, 
1% ACWI IMI Precious Metals Net. Prior to this date, the Real Assets Combined Index Portfolio was comprised of 30% MSCI World Select Natural 
Resources Net, 25% MSCI ACWI Metals and Mining Net, 20% Wilshire RESI, 20% EPRA/NAREIT Dev Real Estate Index Net, 4% MSCI ACI IMI 
Gold Net, 1% ACWI IMI Precious Metals Net. Prior to January 1, 2018 ,the Real Assets Combined Index Portfolio was comprised of 25%MSCI 
ACWI Metals & Mining Net, 20% Wilshire RESI, 20% FTSE EPRA/NAREIT Dev Real Estate Index Net, 19.5% MSCI ACWI Energy Net, 10.5% 
MSCI ACWI Materials Net, 4% MSCI ACWI IMI Gold Net, 1.00% MSCI ACWI IMI Precious Metals and Minerals Net. Prior December 1, 2013, the 
Real Assets Combined Index Portfolio was comprised of 25% MSCI ACWI Metals & Mining Net, 20% Wilshire RESI, 20% FTSE EPRA/NAREIT Dev 
Real Estate Index Net, 16.25% MSCI ACWI Energy Net, 8.75% MSCI ACWI Materials Net, 5% UBS World Infrastructure and Utilities Index, 4% 
MSCI ACWI IMI Gold Net, 1.00% MSCI ACWI IMI Precious Metals and Minerals Net. The indices or percentages may vary over time. Historical 
benchmark representations were not restated to reflect the component benchmark changes.

  For Sourcing Information, please see additional disclosures. 
  The Wilshire Indexes(SM) and Wilshire Atlas(SM) have been licensed for use by T. Rowe Price, Associates, Inc. and all content is © 2024 Wilshire     

z  Associates Incorporated. All rights reserved.

  Please refer to the Performance table on page 1 for the definition of the Combined Index Portfolio.
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Three 
Months

One 
Year

Three
Years

Five
Years

Ten
Years

Spectrum Moderate Allocation Fund (Net of Fees) 7.21% 19.88% 3.51% 8.43% 7.94%
Combined Index Portfolio 6.54 19.54 5.53 9.67 8.36
Large-Cap Growth (Gross of Fees) 14.29 47.77 8.04 14.18 14.96
Russell 1000 Growth Index 11.41 39.00 12.50 18.52 15.98
Large-Cap Value (Gross of Fees) 12.00 26.85 9.12 12.78 10.56
Russell 1000 Value Index 8.99 20.27 8.11 10.32 9.01
Equity Index Option Overlay (Gross of Fees) 11.22 29.29 7.28 11.03 N/A
Cash/Stock Blend Index1 8.29 23.62 9.56 12.03 10.21
Small-Cap (Gross of Fees) 5.86 21.18 1.33 10.50 10.55
Russell 2000 Index 5.18 19.71 -0.10 8.10 7.58
International Equity (Developed Markets) (Gross of Fees) 4.56 14.74 3.50 7.86 5.60
MSCI EAFE Index Net 5.78 15.32 4.78 7.33 4.80
Emerging Markets Equity (Gross of Fees) -0.22 -2.64 -10.75 -0.76 3.50
MSCI Emerging Markets Index Net 2.37 8.15 -5.05 2.22 2.95
Real Assets (Gross of Fees) 3.03 7.98 5.55 7.91 5.36
Custom Benchmark2 0.88 8.01 6.79 7.50 5.63
Investment Grade (Gross of Fees) -0.85 0.69 -2.86 0.11 1.58
Bloomberg U.S. Aggregate Bond Index -0.78 1.70 -2.46 0.36 1.54
Inflation Protected Bond (Gross of Fees) -0.11 -0.22 -1.24 2.26 2.18
Bloomberg U.S. TIPS Index -0.08 0.45 -0.53 2.49 2.21
High Yield (Gross of Fees) 0.98 11.33 2.69 4.50 4.61
J.P. Morgan Global High Yield Index 2.24 11.89 2.53 4.25 4.53
Emerging Markets Bond (Gross of Fees) 1.88 13.72 -0.40 1.15 3.64
J.P. Morgan Emerging Markets Bond Index Global 1.40 9.53 -1.10 0.93 2.85
Dynamic Global Bond (Gross of Fees) 0.84 -3.87 -0.47 2.47 N/A
ICE BofA US 3-Month Treasury Bill Index N/A N/A N/A N/A N/A
U.S. Treasury Long-Term (Gross of Fees) -3.40 -6.55 -8.63 -3.03 1.03
Bloomberg U.S. Long Treasury Bond Index -3.26 -6.08 -8.04 -2.78 1.25
Floating Rate (Gross of Fees) 2.34 12.10 6.22 5.73 4.96
Morningstar Performing Loan Index 2.53 12.85 6.19 5.70 4.82
Alternatives (Gross of Fees) 5.21 11.57 6.60 6.65 N/A
FTSE 3-Month Treasury Bill 1.37 5.52 2.70 2.07 1.39
Limited Duration Inflation Focused Bond (Gross of Fees) 0.62 2.10 1.14 2.94 2.02
Bloomberg U.S. Treasury TIPS 1-5 Year Index 0.62 2.77 1.74 3.06 1.98



Spectrum Moderate Allocation Fund As of March 31,2024

Not for use with Individual Investors.

PORTFOLIO MANAGEMENT

The Spectrum Moderate Allocation Fund is co-managed by Charles Shriver and Toby Thompson. The portfolio managers are responsible for the 
strategic design and day-to-day management of the Fund. This includes portfolio design, positioning, performance, and risk-management oversight. 
The Fund’s tactical asset allocation decisions are made by the firm’s Asset Allocation Committee. The Committee is co-chaired by Charles Shriver 
and David Eiswert, and includes some of the firm’s most senior investment management professionals across major asset classes. 

Individual security selection is made by portfolio managers of the Fund’s component strategies drawing on the fundamental insights of T. Rowe 
Price’s team of around 200 global research analysts.
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Spectrum Moderate Allocation 
Fund

Spectrum Moderate Allocation 
Fund - I Class

Symbol TRPBX TPPAX
Expense 
Information*

0.94% (Gross)
0.75% (Net)

0.81% (Gross)
0.62% (Net)

Fiscal Year End 5/31/21 5/31/21
12B-1 Fee – –

Fund Information
Portfolio Manager: Managed Fund 

Since:
Joined 
Firm:

Charles Shriver 2011 1991

Toby Thompson 2020 1993

*The fund's net expense ration reflects a permanent waiver of a portion of the T. RowePrice 
Associates, Inc. management fee charged to the fund. This waiver is an amount sufficient to 
fully offset any acquired fund fees and expenses related to investments in other T. Rowe 
Price mutual funds. T. Rowe Price funds would be required to seek regulatory approval in 
order to terminate this arrangement.



Spectrum Moderate Allocation Fund As of March 31,2024

Not for use with Individual Investors.

ADDITIONAL DISCLOSURES

Consider the investment objectives, risks, and charges and expenses carefully before investing. For a prospectus or, if available, a 
summary prospectus containing this and other information, call 1-800-638-7890 or visit troweprice.com. Read it carefully.
The manager’s views and portfolio holdings are historical and subject to change. This material should not be deemed a recommendation to buy or sell 
any of the securities mentioned. The specific securities identified and described do not represent all of the securities purchased, sold, or 
recommended for the Fund and no assumptions should be made that the securities identified and discussed were or will be profitable.
London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). © LSE Group 2024. FTSE Russell is a trading name of 
certain of the LSE Group companies. All rights in the FTSE Russell indexes or data vest in the relevant LSE Group company which owns the index or 
the data. Neither LSE Group nor its licensors accept any liability for any errors or omissions in the indexes or data and no party may rely on any 
indexes or data contained in this communication. No further distribution of data from the LSE Group is permitted without the relevant LSE Group 
company’s express written consent. The LSE Group does not promote, sponsor or endorse the content of this communication.
“Bloomberg®” and Bloomberg Indices are service marks of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services Limited 
(“BISL”), the administrator of the index (collectively, “Bloomberg”) and have been licensed for use for certain purposes by T. Rowe Price. Bloomberg is 
not affiliated with T. Rowe Price, and Bloomberg does not approve, endorse, review, or recommend the T. Rowe Price Spectrum Moderate Allocation 
Fund. Bloomberg does not guarantee the timeliness, accurateness, or completeness of any data or information relating to the T. Rowe Price 
Spectrum Moderate Allocation Fund.
The S&P Indices are products of S&P Dow Jones Indices LLC, a division of S&P Global, or its affiliates ("SPDJI"), and has been licensed for use by T. 
Rowe Price. Standard & Poor's® and S&P® are registered trademarks of Standard & Poor's Financial Services LLC, a division of S&P Global ("S&P"); 
Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC ("Dow Jones"); these trademarks have been licensed for use by SPDJI 
and sublicensed for certain purposes by T. Rowe Price. This product is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their 
respective affiliates, and none of such parties make any representation regarding the advisability of investing in such product(s) nor do they have any 
liability for any errors, omissions, or interruptions of the S&P Indices. 
Fund assets, holdings-based analytics (excluding portfolio turnover, and portfolio attribution re calculated using T. Rowe Price's Internal Investment 
Book of Records (IBOR). Due to timing and accounting methodology differences, IBOR data may differ from the Accounting Book of Records (ABOR) 
data provided by the Fund's accountant. 
Source: MSCI. MSCI and its affiliates and third party sources and providers (collectively, “MSCI”) makes no express or implied warranties or 
representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be further redistributed 
or used as a basis for other indices or any securities or financial products. This report is not approved, reviewed, or produced by 
MSCI. Historical MSCI data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. 
None of the MSCI data is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment 
decision and may not be relied on as such.
Source for Morningstar data: © 2024 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or 
its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its 
content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future 
results.
Information has been obtained from sources believed to be reliable, but J.P. Morgan does not warrant its completeness or accuracy. The index is used 
with permission. The Index may not be copied, used, or distributed without J.P. Morgan’s prior written approval. Copyright © 2024, J.P. Morgan Chase 
& Co. All rights reserved.
For any equity benchmarks shown, index returns are shown with gross dividends reinvested, unless otherwise noted.
T. Rowe Price uses a custom structure for diversification reporting for this product.
Equities include common stocks as well as convertible securities.
Diversification exhibits may not add to 100% due to exclusion or inclusion of cash.
Certain numbers in this report may not equal stated totals due to rounding. Unless otherwise stated, data is as of the report date.
Unless indicated otherwise the source of all data is T. Rowe Price.
This material has been prepared for informational purposes only. The views and opinions stated in this commentary are those of the portfolio 
managers listed as of the date indicated. These views and opinions are subject to change based on market or other conditions and may differ from 
those of other T. Rowe Price associates. Actual market and investment results may differ materially from expectations.
© 2024 T. Rowe Price. All rights reserved. T. ROWE PRICE, INVEST WITH CONFIDENCE and the Bighorn Sheep design are, collectively and/or 
apart, trademarks of T. Rowe Price Group, Inc.
T. Rowe Price Investment Services, Inc., Distributor.
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