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Investment Objective & Strategy

The U.S. Equity Blend model portfolio seeks to provide long-term capital appreciation 
and growth potential through U.S. equity market exposure. 

 Invests in a set of actively managed T. Rowe Price U.S equity ETFs and third-party 
passive ETFs.

 The model portfolio offers tactically managed allocations across a range of 
underlying equity-related ETFs representing U.S. market segments.

General Information

Calendar Year Returns (%) (total return)

September 30, 2023Inception Date

Russell 3000 IndexWeighted Benchmark

0.27%
Weighted Avg. Expense 
Ratio(1)

Past performance is not a reliable indicator of future performance. 
(2)Net annual returns reflect the deduction of a 3% annual wrap fee which is the maximum anticipated wrap fee deducted from the gross composite 
returns. Actual fees may vary. Gross returns reflect the fees and expenses of the respective underlying mutual funds but do not reflect any wrap fees. 
Returns include reinvestment of dividends and capital gains, if any. 
An investor's actual account returns may differ from the portfolio returns shown due to decisions made by the program sponsor, including a selection of
funds and/or share classes. The investor's advisor may also charge a fee. If these fees were deducted from the returns shown, the returns would be lower.

Risks: All investments are subject to risk, including possible loss of principal. The model portfolios are subject to the risks of the underlying
mutual funds utilized in the model. Diversification does not assure a profit or protect against loss in a declining market.

(1)While the model charges no management fee, it will 
indirectly bear its pro-rata share of the expenses of the 
underlying T. Rowe Price funds in which it invests (net 
expenses, after any applicable fee waivers). 

Composite Performance (%) (NAV, total return Performance >1yr is Annualized)
Since 

InceptionYTD3m

27.3913.502.68Gross

24.6311.851.92Net – Wrap Fee(2)

27.2713.563.22BM

The exhibit will be available after two years of performance history

    US Equity Blend Model Portfolio Composite (Gross)

    US Equity Blend Model Portfolio Composite (Net)

Russell 3000 Index (BM)
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Target Asset Diversification(2) (%)

PortfolioTarget Allocation (%)

100.0Equity

18.5TRP Growth ETF

22.5TRP Capital Appreciation Equity ETF

18.0SPDR® Portfolio S&P 500 ETF(1)

21.0TRP Value ETF

7.5TRP Small-Mid Cap ETF

7.5iShares Russell 2500 ETF(1)

5.0Fidelity MSCI Health Care Index ETF(1)

These models are also available with a cash allocation to cover 
typical third-party account fees and expenses. Portfolio expenses 
will vary based on the vehicle chosen.
All underlying funds are I Class.
(1) Fund is sourced from a third-party provider. (2) Based on a name-on-fund allocation.

Not FDIC-Insured. May lose value. No bank guarantee.

Underlying Fund Performance (%)  (NAV, total return Performance >1yr is Annualized)
Since 

Inception
10yrs5yrs3yrs1yr3m

Inception 
Date

Expense 
Ratio

37.74–––36.848.0506/14/230.38TRP Growth ETF (NAV)

37.63–––36.627.86TRP Growth ETF (Market Price)

24.72–––23.363.8006/14/230.31TRP Capital Appreciation Equity ETF (NAV)

24.75–––23.353.90
TRP Capital Appreciation Equity ETF (Market 
Price)

–12.7414.999.9824.514.2711/08/050.02SPDR® Portfolio S&P 500 ETF (NAV)

–12.7415.0010.0024.624.38SPDR® Portfolio S&P 500 ETF (Market Price)

19.64–––18.41-0.2306/14/230.33TRP Value ETF (NAV)

19.72–––18.39-0.20TRP Value ETF (Market Price)

20.40–––18.58-3.3906/14/230.55TRP Small-Mid Cap ETF (NAV)

20.32–––18.36-3.70TRP Small-Mid Cap ETF (Market Price)

8.47–8.34-0.2910.38-4.2607/07/170.23iShares Russell 2500 ETF (NAV)

8.48–8.36-0.3410.55-4.31iShares Russell 2500 ETF (Market Price)

–10.6310.363.9210.16-1.3310/21/130.08Fidelity MSCI Health Care Index ETF (NAV)

–10.6210.353.9010.22-1.33
Fidelity MSCI Health Care Index ETF (Market 
Price)

Performance data quoted represents past performance and is not a reliable indicator of future performance. Investment return and principal value 
will fluctuate so that an investor’s shares, when sold or redeemed, may be worth more or less than their original cost. Current performance may 
be lower or higher than the performance data quoted. To obtain the most recent month-end performance, visit troweprice.com or the ETF 
companies’ websites. Market returns are based on the midpoint of the bid/ask spread as of 4p.m. ET and do not represent returns an investor 
would receive if shares were traded at other times. 
Consider the investment objectives, risks, and charges and expenses carefully before investing. For a prospectus or, if available, a summary 
prospectus containing this and other information, call 1-855-405-6488 or visit troweprice.com or the ETF companies’ websites. Read it carefully.
The Funds' total return figures reflect the reinvestment of dividends and capital gains, if any.
Visit https://www.troweprice.com/en/us/glossary for a glossary of financial terminology
FTSE/Russell  does not accept any liability for any errors or omissions in the indexes or data, and hereby expressly disclaims all warranties of originality, 
accuracy, completeness, timeliness, merchantability and fitness for a particular purpose. No party may rely on any indexes or data contained in this 
communication. Please visit https://www.troweprice.com/en/us/market-data-disclosures for additional legal notices and disclaimers.
Unless otherwise noted, index returns are shown with gross dividends reinvested. 
Exhibits may not total 100% due to exclusion or inclusion of cash. Certain numbers in this report may not equal stated totals due to rounding. Unless 
otherwise stated, data is as of the report date. 
Important Information: This material is provided for informational and/or marketing purposes only and does not constitute advice of any nature, 
including personalized investment advice, fiduciary investment advice, an offer, an invitation, solicitation to sell or buy any securities in any 
jurisdiction or a recommendation concerning investments, investment strategies, or account types by T. Rowe Price Associates, Inc. or any of its 
affiliates (“T. Rowe Price”), and is not intended to suggest any particular investment action is appropriate for you.
The Model Portfolios are not individualized to the needs of, nor are they specific to, any financial professional or client of the financial professional. Financial 
professionals are responsible for determining if the portfolios and the funds utilized in them are appropriate for their clients.
T. Rowe Price Model Portfolios are created by and are the exclusive property of T. Rowe Price Associates, Inc. T. Rowe Price funds are distributed by T. 
Rowe Price Investment Services, Inc. and are advised by T. Rowe Price Associates, Inc. or one of its affiliates. T. Rowe Price Associates, Inc. and T. Rowe 
Price Investment Services, Inc. are affiliated companies. The T. Rowe Price group of companies, including its affiliates, receive revenue from T. Rowe Price 
investment products and services.
For more information on non-T. Rowe Price funds, consult the respective third-party fund distributor's website.
ETFs are bought and sold at market prices, not NAV. Investors generally incur the cost of the spread between the prices at which shares are bought and 
sold. Buying and selling shares may result in brokerage commissions which will reduce returns.
© 2024 T. Rowe Price. All Rights Reserved. T. ROWE PRICE, INVEST WITH CONFIDENCE, and the Bighorn Sheep design are, collectively and/ or apart, 
trademarks of T. Rowe Price Group, Inc.
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SincePortfolio Management

20072023Toby Thompson

20122023Som Priestly

20202023Erin Garrett

40.5US Large-Cap Core■

18.5US Large-Cap Growth■

21.0US Large-Cap Value■

15.0US Small and Mid-Cap■

5.0US Healthcare■


