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RISK CONSIDERATIONS EMEEEZ

« The Fund is actively managed and invests mainly in a diversified portfolio of shares of large and medium sized “blue chip” companies in the United States.

« Investment in the Fund involves risks, including general investment risk, equity market risk, risks associated with depositary receipts, geographic concentration risk, small and mid-capitalisation
shares risk, exclusion criteria risk and style risk which may result in loss of a part or the entire amount of your investment.

The Fund may use derivatives for hedging and efficient portfolio management and is subject to derivatives risk. Exposure to derivatives may lead to a risk of significant loss by the Fund.

The value of the Fund can be volatile and could go down substantially.

Investors should not invest in the Fund solely based on this document.
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FUND OVERVIEW E£ & INVESTMENT OBJECTIVE EBE
Portfolio Manager i< T To increase the value of its shares, over the long term, through growth in the value of its investments. The Fund
post is actively managed and invests mainly in a diversified portfolio of shares of large and medium sized “blue chip”
Sc’)\ﬂ?:;%?r?n':ﬁﬂni ilnjce; BEESR/ RCEnel(2021042C00) companies in the United States. For full investment objective and policy details refer to the offering document.
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Base Currency of Fund EXEH USD =7t
Total Fund Assets E£BEE USD822.7 millionE BT HISTORICAL PERFORMANCE B ZRIR ( NAV, total return HE3(E - 2EH )
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PERFORMANCE #4538

Cumulative 25t

(NAV total retum) Inception Date One Month Three Months Year-to-Date  One Year Three Years Five Years Ten Years Fifteen Years Since Inception
(HESE - BEH ) ohi Z @R ZEA 025 S = 5 E TES
Class A (USD) A% ( 37T ) 05/02/2003 2.89% 7.47% 23.01% 32.43% 9.42% 86.29% 244.96% 679.26% 895.90%
Benchmark E# 2.38% 7.28% 19.19% 26.58% 29.04% 104.27% 220.65% 577.57% 797.75%*
CALENDAR YEARS BE£ERA
(NAV, total return) ( EEFE - BEWR ) 2019 2020 2021 2022 2023
Class A (USD) A% ( =7t ) 28.64% 32.94% 17.52% -39.48% 49.62%
Benchmark £ 30.70% 17.75% 28.16% -18.51% 25.67%

* The since inception performance for the Benchmark is with reference to the inception date of Class A (USD). E# B M I ZSHRIFIZAE (= ) MM HERETE -

Past performance is not an indication of future performance. BE#41 R R RIGRHRIEA -

Source for performance: T. Rowe Price. Fund performance is calculated using the official NAV in share class currency with distributions reinvested, if any. Sales charges, taxes and other locally applied
costs have not been deducted and if appllca_ble they will reduce the erformance fi%ures._ N
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Benchmark returns are shown with reinvestment of deends afler the deduction of withholding taxes. This benchmark is shown for comparison purposes only.
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# Source & Copyright: Morningstar, as of the date of this document. Morningstar rating is given to Class A (USD). BAIMREFRA : B2 - HEAERMITRIZAY - REFRBLTAE (=1) -

Note: The investment L%ollcy has changed since 1 October 2022. The performance EFlor to this date was achieved under circumstances that no longer apply.
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TOP 10 ISSUERS +AIRZIER (%) SECTOR BREAKDOWN #R3843 % (%)
Issuer Industry Fund Sector Fund Benchmark
feEs 7% 2 iR E-%3 B
Microsoft Software B 9.6 Information Technology & A&l# 40.0 30.9
Apple Technology Hardware, Storage & Peripherals 9.6 Consumer Discretionary JENEEHE m 16.4 9.7
R R RBE A : Health Care B3 (R {2 12.9 122
Semiconductors & Semiconductor Equipment Communication Services &R 12.9 8.8
NVIDIA Bty ey 03 AR 2 2
Amazon.com Broadline Retail /A5 Z & 9.2 Einanciaiskizp e - Ao s
S N : Industrials & Business Services T 2R E 2R 2.9 8.6
Eli Lilly and Co Pharmaceuticals 2 4.7 Consumer Staples HEXE S 15 6.0
Meta Platforms Interactive Media & Services B B/ i 5% & BR 75 4.6 Materials Mﬂp i 1'0 2'2
Alphabet Interactive Media & Services B 252 & AR #5 4.6 r—— - : :
. ; ; . Ay Utilities AFSE2E 0.8 2.4
Visa Financial Services & @R 3.3 P
; . ) s Energy A5/R 0.3 3.5
MasterCard Financial Services & ®lfR# 2.8 Real Estate Sz 0.0 2.4
ServiceNow Software 8# 2.5 : '
" L . . " T. Rowe Price uses the current MSCI/S&P Global Industry Classification Standard (GICS) for
The specific securities identified and described do not represent all of the securities purchased, sector and industry reporting.
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PORTFOLIO CHARACTERISTICS 1R EH &5

Fund Benchmark
s pi
Number of Holdings & & 18 H 48 &l 74 500
% of Portfolio in Cash IR& 0.53% -
Investment Weighted Average Market Cap
gniz o $1,403,029.08 $963,679.98
TJIME‘ HE (B8ET)
Annualised Standard Deviation FE{EIE%E =" 21.21% 17.88%
Sharpe Ratio BZtLE" 0.51 0.72

* Statistics based on monthly returns over the past 5 years in Class A (USD).
HRRBERESFNERRIMMAL (£53) 5t& -

SHARE CLASS INFORMATION BZ{3$8RIEz

Share class ISIN Code Bloomberg Code

[Eqrsal ISINFCHS 2L

Class A (USD) A% ( %7t ) LU0133085943 TRPUBCA LX
Annual Report Semi-Annual Report  Prospectus Product Key Facts Shareholder Notices
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IMPORTANT INFORMATION EE&E:

Unless otherwise stated, all data is as of the date of this document and sourced from T. Rowe Price. Certain numbers in this report may not add due to rounding and/or the exclusion of cash.

This material is being furnished for general informational purposes only. The material does not constitute or undertake to give advice of any nature, including fiduciary investment advice, nor is it

intended to serve as the primary basis for an investment decision. Prospective investors are recommended to seek independent legal, financial and tax advice before making any investment decision. T.

Rowe Price group of companies including T. Rowe Price Associates, Inc. and/or its affiliates receive revenue from T. Rowe Price investment products and services. Past performance is not a reliable

indicator of future performance. The value of an investment and any income from it can go down as well as up. Investors may get back less than the amount invested.

The material does not constitute a distribution, an offer, an invitation, a personal or general recommendation or solicitation to sell or buy any securities in any jurisdiction or to conduct any particular

investment activity. The material has not been reviewed by any regulatory authority in any jurisdiction.

Information and opinions presented have been obtained or derived from sources believed to be reliable and current; however, we cannot guarantee the sources’ accuracy or completeness. There is no

guarantee that any forecasts made will come to pass.

Investment involves risks. Investors should refer to the offering document for full details including the objectives, investment policies and risks factors.

Hong Kong - Issued in Hong Kong by T. Rowe Price Hong Kong Limited, 6/F, Chater House, 8 Connaught Road Central, Hong Kong. T. Rowe Price Hong Kong Limited is licensed and regulated by

the Securities & Futures Commission (“SFC"). This material has not been reviewed by the SFC.

© 2024 T. Rowe Price. All Rights Reserved. T. ROWE PRICE, INVEST WITH CONFIDENCE, and the Bighorn Sheep design are, collectively and/or apart, trademarks of T. Rowe Price Group, Inc.

S&P data: Copyright © 2024, S&P Global Market Intelligence (and its affiliates, as applicable). Reproduction of any information, data or material, including ratings (“Content”) in any form is prohibited

except with the prior written permission of the relevant party. Such party, its affiliates and suppliers (“Content Providers”) do not guarantee the accuracy, adequacy, completeness, timeliness or availability

of any Content and are not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or for the results obtained from the use of such Content. In no event shall Content

Providers be liable for any damages, costs, expenses, legal fees, or losses (including lost income or lost profit and opportunity costs) in connection with any use of the Content. A reference to a particular

investment or security, a rating or any observation concerning an investment that is part of the Content is not a recommendation to buy, sell or hold such investment or security, does not address the

suitability of an investment or security and should not be relied on as investment advice. Credit ratings are statements of opinions and are not statements of fact.

© 2024 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted

to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee

of future results. For further information on ratings methodology please visit www.morningstar.com

IR ARAB - Fﬁﬁﬁ%ﬁ%ﬁlﬁﬁzzﬁﬁﬂﬁﬂﬁTZEIEEE)EEI"HI& EEEAEEEA&/%iﬁi‘%HFK?E% AEH N ED ) B R 5 P S AR A

AERER—RENBRMEMR  UABRNFEATEEAMENER - 81 EER - MRBESR RIEZIKHE - %E}xﬁ%#ﬁ&d&ﬁ&éﬁfim BRASKBUNER MBEERBEER &

%Kﬁf‘;g@;%?}%T E?%W% Price Associates, Inc. E/%EH&%E@?Y]TWHQE%“? zZ BERFUFARRRENVIFEER - REEERBEEENEOWATH TN - REEZWMENEEE
BN FIRE

AR SDARE LSS BB GG - sSUETEASTRETHNNH - 2L - B - AN —RIEENEE - ZK SR AREE A EEEENEOEEREER -

ﬁzﬂfi’ﬂ’ﬁaﬂ&% FMENRE KD A0 EREANERRR ; %ﬁi ﬁzﬂ"iﬁ;ﬁﬁaﬁﬁ”ﬂﬁﬁ/J?EE;EEEYME BEAREAIFEN TR RE -

REERZ %%Y#LXEET%E%E’JE% C REBRR

§% - %fj:%éﬁllﬁ”\j (Mt REBDIREFHEPSH 5£ﬂ7< 6@ ) ﬁAﬁ“éﬂ?‘ S NE

© 2%2%’; Rowe Price « iR#&F7A - T. ROWE PRICE * INVEST WITH CONFIDENCE R A &5t HEKR/3

Inc. BYE TR

5!

>
n
u
m
*
>3
ggt
W

PEVERZRMESHEREZEE (FEY ) LRRFHES - AENTAMEEEREZ -
BHAT. Rowe Pnce Group, IncZE@%EEH}}ET&,—‘—? - PIEF R ETET. Rowe Price Group,

S&P#(E 1 © 2024 S&P Global Market Intelli enceEEH‘ﬁfﬁ@ﬂ( jrufici ﬁﬁ)ﬁ&%&ﬁﬁﬁ SEMSZENSELAE  SAASUEARAEREFETRENNETARN - BRIMK ( TRAE, ) - &

BRLE - EMENTREED ( TREREMR ) B REBEAIANRRIE Batnoet  BRntARRRERERNS S SEUER - SANEAESRER ( Tmbniigst
Hit53 ) FIERLE - EEAERT - AEE EP*%%EEK%]I@E%E@V\]@%IEXZE’JEHJQE § BIsc  AEBRBERHEXL (BEBERWASBRATIEREENA ) BE - AFH 153 5 18 18 & i i A (B B 1R o)

& #%&i&ﬂ&‘ﬂﬂliﬂﬁé" LESFAZRENE SR A RERRE N WHABKRKBEAREER - EEIGRSE MMM M IS BRI -

© 2024%%’&7 WRHEFR A © AP AR @ (1 F—E%E/\TE S HAERE Z%LK'%%E@EE’\% ; REA)AREBEHE TEENREY - HRERAEMMERNEMIEENIER  REAT

LEHBE | (
&Emgﬁﬁ%ﬁ%*ﬁa HE?E R AR R RS - MR RS SHH EW&H&E@##H&

%%/ 5 www.morningstar.com °

APAC-HK-0025 202406-3618744 INVEST WITH CONFIDENCE®



