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RISK CONSIDERATIONS EMEEEZ

Employing a flexible asset allocation approach, the Fund is actively managed and invests mainly in a diversified portfolio of income generating equities, bonds and money market securities, from
issuers around the world, including emerging markets.
Investment in the Fund involves risks, including general investment risk, risks relating to dynamic asset allocation strategy, equity market risk, small and mid-capitalisation shares risk, risks
associated with depositary receipts, emerging markets risk, exclusion criteria risk, risk associated with high volatility of equity markets in emerging countries, risk associated with regulatory/
exchanges requirements of the equity markets in emerging countries and currency risk which may result in loss of a part or the entire amount of your investment.
The investment in debt securities is also subject to credit/counterparty risk, interest rate risk, downgrading risk, credit rating risk, risk associated with high yield debt securities which are generally
rated below investment grade or unrated, volatility/liquidity risk in emerging markets, sovereign debt risk, risk associated with investments in debt instruments with loss-absorption features and
valuation risk.
The Fund may use derivatives for hedging, efficient portfolio management and investment purposes or to create synthetic short positions in currencies, debt securities and credit indices and
equities, and is subject to derivatives risk. Exposure to derivatives may also lead to a risk of significant loss to the Fund.
For Class Ax, dividend are paid on a discretionary basis. Dividend may be paid directly out of capital and/or effectively out of the capital of the share class by distributing all gross income prior
to the deduction of any fees and expenses attributable to the share class. Payment of dividends directly out of capital and/or effectively out of capital amounts to a return or withdrawal of part
of an investor’s original investment or from any capital gains attributable to that original investment. Any such distribution may result in an immediate reduction of net asset value per share. This
could also erode capital and constrain future growth. (Note 1)
The value of the Fund can be volatile and could go down substantially.
Investors should not invest in the Fund solely based on this document.
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FUND OVERVIEW E£1E INVESTMENT OBJECTIVE RZEB1E
Portfolio Manager 54412 To provide income and long term capital appreciation through investment in a portfolio of income generating global
( Managed Fund Since EEESE/ Richard Coghlan (2020 / 2017) securities. Employing a flexible asset allocation approach, the Fund is actively managed and invests mainly in a
NSined ?:irm MARE ) diversified portfolio of income generating equities, bonds and money market securities, from issuers around the
worId including emerging markets For full investment objective and policy details refer to the otfering document
Base Currency of Fund %Z& “{. USD %78 E ZER E s 317 =7 Xé.. &8 RE3
urrency of T b g LR RN U S 2O

Total Fund Assets E&##& USD59.3 millionE &%=t
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Full details of the feesgﬁable by investors are available within the offering
document. &&= FERT

AWARDS/RATINGS #IE/ 14Kk

2B EREEX AR -

N /_/_/\/\/\\ N

NORMINGETAR #
Vb0

N

80
02/20 08/20 08/21 08/22 08/23 08/24

Cumulative Performance (%) ZHEERIR (%)

% Gold

== Multi-Asset Global Income Fund - Class A (USD) IRIXZ TEEWRESE - AR (=7T)
= Custom Benchmark B3] &% "

Base value £{& = 100

PERFORMANCE 45338

Cumulative 25t

(NAYV, total return) Inception Date One Month Three Months Year-to-Date  One Year Three Years Since Inception
(BEFE BER) [pave=] —fE@A =E@A FNES —F = BRIES
Class A (USD) A% ( 37T ) 12/02/2020 1.77% 4.27% 8.71% 14.69% 3.52% 14.80%
Benchmark ¥+ 1.82% 5.23% 9.45% 15.31% 9.40% 25.21%*
Class Ax (USD) Ax# ( =7T) 17/07/2020 1.74% 4.27% 8.67% 14.73% 3.60% 19.18%
CALENDAR YEARS BF£4ERIR
(NAV, total return) ( EEFE - BEIH ) 2020 2021 2022 2023
Class A (USD) A% ( %7t ) 5.00%** 6.38% -14.06% 10.00%
Benchmark E#* 8.150%0*** 6.29% -13.17% 14.60%
Class Ax (USD) Ax$E ( %77 ) 8.9206** 6.41% -14.06% 10.11%
* The

** For

since inception performance for the Benchmark is with reference to the |nce{:t|on date of Class A (USD). BRI ESHFRIRIZALE (=70 ) WA HIEFE -
the period since inception to the end of the calendar year. BRI HEEEZ A BFFEEHM -

Past performance is not an indication of future performance. BE#41 R RIGRHRIER -

Source for performance: T. Rowe Price. Fund performance is calculated using the official NAV in share class currency with distributions reinvested, if any. Sales charges, taxes and other locally applied

costs have not been deducted and if appllcable they will reduce the erformance figures. )
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* Effective 1 October 2022, the benchmark for the Fund changed to 50% Bloomberg Global Aggregate (USD Hedged) and 50% Equity MSCI All Country World Net Index. Prior to this change, the
benchmark was 60% Bloomberg Global Aggre ate (USD Hed ed) and 40% Equity MSCI All Counggy World Net Index. Historical benchmark performance have not been restated.

H2022F 1051 HEE - EEMEECKH50%s B EY m:.%n SR B R50% K EMSCILR S H FF

SERl
For an

5 AR

e DRl B - EIL AT - ESNEERE0%Y B EIKEE X THIPIEERA0%REMSCILR G HFFEHREY -

Emty benchmarks shown, returns are shown with %oss dividends reinvested, unless otherwise noted. This benchmark is shown for comparison purposes only.
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* Source & Copyright: Morningstar, as of the date of this document. Morningstar rating is given to Class A (USD). ZGEFSH#FTA : RE - B#EABANMET ALY - REFRI2LTAE (=7) -

Note: The investment policy has chan
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zged since 1 October 2022. The performance %Zlor to this date was achieved under circumstances that no longer apply.
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T. Rowe Price Funds SICAV — Multi-Asset Global Income Fund Z#{t ( EFE ) %3l - BERZ T EENZES As at #Z 31/08/2024

ASSET BREAKDOWN EE %7 1 (%) GEOGRAPHICAL BREAKDOWN & 73 7 (%)
Fund &% Equity B&E= Fixed Income BEEUZ
Global Equity IBEKIEZE 53.2 Fund Bencklmark Fund Benchmark
Global Fixed Income & Cash IRIKEE W & RIRE 46.8 Es e s 2
- United States 3 66.1 64.2 39.0 40.1
TOP 10 ISSUERS t+A#REIER (%) Europe EX 226 15.3 275 26.8
Issuer Sector/Industry Fund Japan BA 515 5.2 0.3 10.4
EH R 175 BEE Rest of World S E i E 35 5.4 5.3 8.4
U.S. Treasury Notes U S Treasury Obligations 3= B & 5 #5 6.2 Emerging Market #7355 2.4 9.9 27.9 14.3
Microsoft Corp Software 8 2.2 Rest of World includes the following countries: Australia, Canada, Hong Kong, Israel, New Zealand, Singapore, and
Technology Hardware, Stora e countries not included in other categories. Equity and Fixed Incomegeglons exhibits are based on coumry allocatlons
Apple Inc i1.e Excludes cash and derivatives. Based on look-through allocation. I BKE fth & S5 LU T 4t - JEH N
pp Peripherals $21li#E 4 - 7 B é%g fﬁggim ¥ﬁﬂut&’z§ LRFEEREMERPOES - BENEE RSB REDNRH SRS - K@}Sfﬁ%%w
Republic of India Forean Govt & #%”ﬁu(ixﬁ'ﬂggnfd'a”) 11 B REFASER
; Foreign Govt & Muni (Excl Canadian) SECTOR BREAKDOWN #1853 3 (%)
Republic of Korea :'S_%E?UTEFEBZF' (TI=ABRSN ) 1.0 . X
;_| th Care Provid i S Equity Portfolio RRIREAS Fund &
: ealt are Proviaders ervices N = 5
UnitedHealth Group Inc S 10 8 A T T TR v 0.9 Information Technology ¥l 18.4
JPMorgan Chase & Co Banks $R1T 0.8 Financials ﬁzj 17.9
AstraZeneca PLC Pharmaceuticals 23 0.8 Health Care B/ {R{E 15.7
Visa Inc Financial Services £ BB 0.7 Industrials & Business S(;;vices i;&ﬁ%ﬂﬁi% 14.7
i X oreign Govt & Muni (Excl Canadian) Consumer Discretionary JF % HE m 8.7
Republic of Indonesia /S%I%VEFEEQF i ( INEABRSN ) 0.7 Consumer Staples 7 HE m 8.5
The specific securities identified and described do not represent all of the securities purchased, sold, or recommended for Energy AEIR 4.3
the portfolio, and no assumptions should be made that the securities identified and discussed were or will be profitable. Materials #1#} 3.8
by Ao pred ey Y 15 s
Fﬁ;&%&ﬁa MR ERFUARERREAEHE NEARBHAAERS - BEARBRAHERAROES AR Communication Services BARHE 25
. Utilities AFAS2E 2.4
CURRENCY EXPOSURE (TOP 10) E# %% ( 10K ) (%) Real Estate Bl 21
Fund E% Trusts & Funds EERE® 0.9
U.S. dollar 7% 83.6 Option F3# 02
euro BT 5.6 Fixed Income Portfolio BIEWHRELS Fund E&
British pound sterling %85 2.0 Non-US$ Denominated JF=7TaHE 34.2
Japanese yen HE 1.9 Corporate 12 17.6
Swiss franc In‘ni;iﬁl% 16 Government Related EUfF46R8 15.6
Norwegian krone b 52 BA 1.3 TIPS BIREAES 10.1
Indian rupee ENE@ELL - 11 U.S. Treasury ZFEE% 6.2
Offsho.re Chinese renminbi BMEARE -0.9 Emerging Market #7515 6.1
Canadlgn dollar 7?[172 0.8 ABS B EIBES 41
Australian dollar 27T 0.6 High Yield BUzz% 31
Sorted by absolute values with both long and short exposures included. #ZE$#1E ( BERER ) H5 - Mortgage #18 — 16
e CMBS BHIEIIEIRE 1.4
PORTFOLIO CHARACTERISTICS $R—§" = ﬁﬁ T. Rowe Price uses the current MSCI/S&P Global Industry Classification Standard (GICS) for sector and |ndustry
Fund B% reporting. L E AR HERLNAEABERMSCl) 2R LHEIKTES BIZLGICS)RBERBRTERS -
Average Credit Quality P39S & 4R * A DIVIDEND INFORMATION ik R & &l
Weighted Average Effective Duration N#EF9B M ZEEY 2.37 yearsf (Af|ms to pay d|vf|der_1dkon mqgthly‘bas)s). Dividend is not guaranteed; Dividend may be paid out of capital. (Please
Weighted Average Maturity J1%F35/E 5% £ 4.88 yearsfE refer to note 1 of “Risk Considerations’) N, .
Yield to Maturity BBl 5.51% (EESHRS WARE - WOIHBADDR - FEE TAREERR . &#1) .
Number of Holdings - Equity & BB 4% - K= 1,077 ASR/‘i‘ggﬁgd
Number of Holdings - Fixed Income & & IEE 8% - BlE W 162 Ex-Dividend Intended Amount per  Yield (%)
% of Portfolio in Cash & 8.94% Share class Currency Date Frequency Share £
B 48 5 ' E3=3] BEIR SR BRIKS Wz 2% (%)
* Sources for Average Credit Quality: Credit ratings for the securities held in the Fund are prowded by Moody's,
ShtanhdaLd & Poo:js and Fitch an% are conver}ed to the Standar’? &I Poor's norgenclature A rahnng of “AAA” represieglts USD =7t 20/08/2024 Monthly &85 0.041167 4.98%
the highest-rate: secun!les and a rating of “D” represents the lowest rated securities. When a rating is available =
from agll three agencies, the median ranngg is used.plf there are two ratings, the lower rating is used angd if only one UsD =75 19/07/2024 Momhly =1 0.041167 5.02%
rating is available, that rating is used. If a rating is not available, the security is classified as Not Rated (NR). The Ax (USDL USD =75 21/06/2024 Momhly ey = | 0.039330 4.84%
rating of the underlying investment vehicle is used to determine the creditworthiness of credit default swaps and i —
sove?el n secuggesyT%g Fund1|s not rated bé any agenﬁgy %Ei’]ﬁ% AE §hﬁﬁ’ln§%2jc$§ s AXSR(7T) USD %75 22/05/2024  Monthly &5 0.039330 4.81%
g = E— =
i&% Jﬁmmﬁa@#& EmE usD =7 19/04/2024  Monthly éﬁ 0.039330 4.99%
gﬁgix Eééfﬁ‘“ DUER TR (NR) - HRERE UsD %7t 19/03/2024  Monthly 88 0.039330 4.88%
¥ Weighted Average Effective Duration is a calculation that seeks to measure the price sensitivity of a bond fund to Ann_u_alisgd _Iglvi(éendlgig\d (%) = (Arlnoum per share / Ex-Dividend Date NAV) x 12 x 100.
changes in interest rates. In general, the Iorger the averaﬁe duration, the greater the fund's sensitivity to interest Positive dividend yield does not imply positive return.
rates. EFHEHUG — ST ESHANRELOBENRETENSE - — RN - BESHFHEH FEIEW %2 =( EHQ/R%/H?gEIZﬁé/?WE ) x 12 x 100 *
MR - ZESHA Lz s - ERZIK AR OBV IER
SHARE CLASS INFORMATION B& {3 #E B &R
Annual Report Semi-Annual Report  Prospectus Product Key Facts Shareholder Notices Share class ISIN Code Bloomberg Code
FERS EEERS ARIREAE ERENGEE EEEE R EER ISINFCTE S
Class A (USD) A% (=73 ) LU2047632596 TMGIAUA LX
Class Ax (USD) Ax# ( %=71) LU2100268510 TRMGIAU LX

IMPORTANT INFORMATION EE &

Unless otherwise stated, all data is as of the date of this document and sourced from T. Rowe Price. Certain numbers in this report may not add due to rounding and/or the exclusion of cash.

This material is being furnished for general informational purposes only. The material does not constitute or undertake to give advice of any nature, including fiduciary investment advice, nor is it intended to serve as the primary basis for
an investment decision. Prospective investors are recommended to seek independent legal, financial and tax advice before making any investment decision. T. Rowe Price group of companies including T. Rowe Price Associates, Inc. and/
or its affiliates receive revenue from T. Rowe Price investment products and services. Past performance is not a reliable indicator of future performance. The value of an investment and any income from it can go down as well as up.
Investors may get back less than the amount invested.

The material does not constitute a distribution, an offer, an invitation, a personal or general recommendation or solicitation to sell or buy any securities in any jurisdiction or to conduct any particular investment activity. The material has not
been reviewed by any regulatory authority in any jurisdiction.

Information and opinions presented have been obtained or derived from sources believed to be reliable and current; however, we cannot guarantee the sources’ accuracy or completeness. There is no guarantee that any forecasts made will
come to pass.

Investment involves risks. Investors should refer to the offering document for full details including the objectives, investment policies and risks factors.

Hong Kong - Issued in Hong Kong by T. Rowe Price Hong Kong Limited, 6/F, Chater House, 8 Connaught Road Central, Hong Kong. T. Rowe Price Hong Kong Limited is licensed and regulated by the Securities & Futures Commission
(“SFC"). This material has not been reviewed by the SFC.

© 2024 T. Rowe Price. All Rights Reserved. T. ROWE PRICE, INVEST WITH CONFIDENCE, and the Bighorn Sheep design are, collectively and/or apart, trademarks of T. Rowe Price Group, Inc.

Bloomberg data: “Bloomberg® and Bloomberg Global Aggregate (USD Hedged) are service marks of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services Limited (“BISL"), the administrator of the index (collectively,
“Bloomberg") and have been licensed for use for certain purposes by T. Rowe Price. Bloomberg is not affiliated with T. Rowe Price, and Bloomberg does not approve, endorse, review, or recommend the Fund. Bloomberg does not guarantee
the timeliness, accurateness, or completeness of any data or information relating to the Fund.

MSCI data: Source: MSCI. MSCI and its affiliates and third party sources and providers (collectively, “MSCI") makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data
contained herein. The MSCI data may not be further redistributed or used as a basis for other indices or any securities or financial products. This report is not approved, reviewed, or produced by MSCI. Historical MSCI data and analysis
should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. None of the MSCI data is intended to constitute investment advice or a recommendation to make (or refrain from making) any
kind of investment decision and may not be relied on as such.

© 2024 Mormningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely.
Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. For further information on ratings methodology please visit
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