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RISK CONSIDERATIONS EMEEEZ

The Fund is actively managed and invests mainly in a diversified portfolio of high yield corporate debt securities from issuers in the United States.

Investment in the Fund involves risks, including general investment risk, geographic concentration risk and exclusion criteria risk which may result in loss of a part or the entire amount of your

investment.

The investment in debt securities is also subject to credit/counterparty risk, interest rate risk, downgrading risk, credit rating risk, risk associated with high yield debt securities which are generally

rated below investment grade or unrated, risk associated with investments in debt instruments with loss-absorption features and valuation risk.

The Fund may use derivatives for hedging, efficient portfolio management and investment purposes or to create synthetic short positions in debt securities and credit indices, and is subject to

derivatives risk. Exposure to derivatives may also lead to a risk of significant loss to the Fund.

For Class Ax, dividend are paid on a discretionary basis. Dividend may be paid directly out of capital and/or effectively out of the capital of the share class by distributing all gross income prior

to the deduction of any fees and expenses attributable to the share class. Payment of dividends directly out of capital and/or effectively out of capital amounts to a return or withdrawal of part

of an investor’s original investment or from any capital gains attributable to that original investment. Any such distribution may result in an immediate reduction of net asset value per share. This

could also erode capital and constrain future growth. (Note 1)

The value of the Fund can be volatile and could go down substantially.

Investors should not invest in the Fund solely based on this document.
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FUND OVERVIEW E£ 1% INVESTMENT OBJECTIVE & B1E
Portfolio Manager B 552 To maximise the value of its shares through both growth in the value of, and income from, its investments. The
( Managed Fund Since BBESE/ Kevin Loome (2018 / 2017) Fund is actively managed and invests mainly in a diversified portfolio of high yield corporate debt securities
Srres ?:"m MARE ) : from issuers in the United States. For full investment objective and policy details refer to the offering document.
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Inception Date of Fund 5717 1 43 16/04/2018 ANVEBAFNSTCRAME - NRRRNRTEERUERE  FEEHEH -
Base Currency of Fund EAXE USD %7t
Total Fund Assets E&#E&EE USD232.4 millionE & %ETT HISTORICAL PERFORMANCE #BE3RIR (NAV, total return EE3ME - AEH )
Ann. Management Fee EIEFEE Up(gazs:s AE/A}%%)S% 130
Initial Charge R#E Up to £55.00%

Morningstar Category™ /= £#H5I™ EAA Fund USD High Yield Bond

Benchmark &% Yield Constrained Index

Full details of the feesgﬁ%/able by investors are avallable within the offering
document. & & & FERT
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Cumulative Performance (%) ZERIR (%)

== US High Yield Bond Fund - Class A (USD) BB W= EHFES - AfE (£7T)
= |CE BofA Merrill Lynch US High Yield Constrained Index ICES= R 32 #3515 Wz PRI FE 21

Base value £{& = 100

PERFORMANCE #4558

Cumulative 25t

(NAV total return) Inception Date One Month Three Months Year-to-Date  One Year Three Years Five Years Since Inception
(BEEZRE #O%K) [pAve=] —f&R =f@n FNES —% = BIES
Class A (USD) A% ( 37T ) 16/04/2018 1.55% 3.85% 5.70% 10.01% 0.98% 16.95% 24.20%
Benchmark &% 1.59% 4.58% 6.29% 12.47% 7.82% 23.18% 33.33%*
Class Ax (USD) Ax# (=71 ) 21/06/2018 1.49% 3.80% 5.73% 9.99% 0.87% 16.85% 25.38%
CALENDAR YEARS BE£ERA
(NAV, total return) ( EEFE - BEIH ) 2019 2020 2021 2022 2023
Class A (USD) A% ( =7t ) 16.24% 7.89% 4.12% -15.67% 12.55%
Benchmark £ 14.41% 6.07% 5.35% -11.21% 13.47%
Class Ax (USD) AxJ& ( =7t ) 16.21% 7.98% 4.12% -15.71% 12.44%

* The since inception performance for the Benchmark is with reference to the inception date of Class A (USD). E#B R ESHFRIRIZALE (=0 ) WA HEE -

Past performance is not an indication of future performance. BfE#4I R R RIGRHRIER -

Source for performance: T. Rowe Price. Fund performance is calculated using the official NAV in share class currency with distributions reinvested, if any. Sales charges, taxes and other locally applied

costs have not been deducted and if applrcqble they will reduce the erformance figures.
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This benchmark is shown for comparison purposes only. ﬁ%r? t

MThe award was given to T. Rowe Price (Hong Kong) Limited. It is prowded for reference only, with the sole purpose of demonstrating T. Rowe Price’s corporate capabilities. Issued by Fund Selector
AS|a in the year specified, reflecting performance as of 5 November 2021 to 4 November 2022. For details, please visit htt) s /lfundselectorasia.com. N .
4 IEB?/?tr%d i[ﬁ;&ﬁﬁﬁ/\jfﬂ? FARERHEE  BNREMBELALOEEES - Fund Selector Asia RPN BFARIE - 202111850 2202261184 BE 2 %R - ARHE  #HE

ttps://fundselectorasia.com
* Source & Copyright: Morningstar, as of the date of this document. Morningstar rating is given to Class A (USD). TSRS | RE - BEAENMETZAE - REFR2LTAE (=73) -
Note: The investment policy has chan zged since 1 October 2022. The performance %Zlor to this date was achieved under circumstances that no longer apply.
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T. Rowe Price Funds SICAV — US High Yield Bond Fund Z#1t ( ERE ) £3| - ZES Kz EFES As at #Z 31/08/2024

TOP 10 ISSUERS +AIRZIER (%) PORTFOLIO CHARACTERISTICS & #H &1
Issuer Industry Fund Fund Benchmark
BITE 7% & 2 HE
Osaic Holdings Financial Services & mlfR# 2.3 Weighted Average Maturity fIN#35 f& i £ 6.13 yearsf 4.73 yearsf
Six Flags Entertainment  Leisure jH# 2.2 Current Yield IRFF ULz 7.82% 6.56%
Heartland dental LLC / 2 Yield to Maturity ULz 7.50% 7.46%
; Healthcare B8 {R{E 2.1 -
Heartland dental Finance Average Credit Quality P95 E 14K B+ B+
x:ggg Eﬁ]‘g:{l%s LLe/ Retail & 2.0 3-Year Annualised Volatility 3 FE LR A 8.72% -
—— = sem o0 Number of Holdings & & 15 B4 # 85 1,858
Vi“s/:ris £sources U:ﬁ:fy H;é?% 2:0 Ahnnualised s::nd:rd Dehviationk EETEFZ(’ZEE* 10.45% . 9.36% -
RCS Capital Financial Services £ BifR# 20 * The current yield re ectsdf e market-weighted average of coupon divided by price per security.
~ap sy ; AT R R R T TS MEFIORERUBSFVERS -
Enbridge Energy BEIR 1.7 .5 - . )
p_— ources for Average Credit Quality: Credit ratings for the securities held in the Fund are provided by
Tenet Healthcare Healthcare E&/&{Rf2 17 Moody’s, fStandard & Poor’s ahnthitﬁh and al;je converted to ct‘he Standafrd & Poor’s nomehncllature.
CHS/C ity Health o Arating of “AAA” represents the highest-rated securities, and a rating of “D” represents the lowest
Systemosmmum v rea Healthcare B {R{E 16 rated securities. When a rating is available from all three agencies, the median rating is used.
If there are two ratings, the lower rating is used and if only one rating is available, that rating is
The specific securities identified and described do not represent all of the securities purchased, used. If a rating is not available, the security is classified as Not Rated (NR). The rating of the
sold, or recommended for the portfolio, and no assumptions should be made that the securities underlying investment vehicle is used to determine the creditworthiness of credit default swaps
identified and discussed were or will be profitable. and sovereign securities. The Fund is not rated by any agency.
BB REAN B ERESUARRRREAEREE LEARBHNFABERS - BRRREHBIR ii’ﬂ*ﬁ‘ﬂ&ﬂ(: ZSE%?TEE’JE%ZFﬁ AR f“-%a Y g /i?}?ﬁ!:’é%ﬁ%%
WVE S CAH K2 ER - FﬁE’Ju %ﬁi & AT A iﬁrs;ﬁ’\]a% *Iﬁ& ftiE rﬁﬁﬂu % ERA=H
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CREDIT RATING BREAKDOWN {EE&:E4R 5 %1 (%) R R e
Fund Benchmark “ Statistics based on standard deviation of the monthly returns over the past 3 years in Class A
b=%3 B (USD). RIBBEIFAE (£ ) BREMPIREZETRET -
A Rated AR 0.0 0.1 * Statistics based on monthly returns over t the past 5 years in Class A (USD).
R PIA% ATE -
BBB Rated BBBA 28 09 HBRBEBESFNERRIMMUALE (= )_‘r
BB Rated BB#R 37.1 50.0 DIVIDEND INFORMATION ik B &zl
B Rated B#& 47.3 35.9 (Aims to pay dividend on monthly basis. Dividend is not guaranteed; Dividend may be paid out of
CCC Rated CCC#R 8.8 11.5 capital. (Please refer to note 1 of Risk Considerations”))
CC Rated CCZ4B 0.0 13 (BEEBARE  RELARE  WARRAPHK - FIE TEREREER, 511)
C Rated C#& 0.0 0.0 Agﬂugnsg‘d
S T ividen
Not Rated /R&¥ 4R 0.0 0.2 Ex-Dividend Intended Amount per Yield f%)
Others Eftfl 4.0 0.1 Share class Currency Date Frequency Share FE(E
B inE Rl a"i E3=Y=! RERBEE BRKE WEE%)

Sources for Credit Rating Breakdown: Credit ratings for the securities held in the Fund are provided
by Moody’s, Standard & Poor’s and Fitch and are converted to the Standard & Poor’s nomenclature. USD =7t 20/08/2024 Monthly 8 0.051700 7.58%
A rating of “AAA” represents the highest-rated securities, and a rating of “D” represents the lowest e — o

rated securities. When a rating is available from all three agencies, the median rating is used. USD =7t 19/07/2024 Monthly 84 0.051700 7.60%

If there are two ratings, the lower rating is used and if only one rating is available, that rating is Ax (USD)_ USD %=t 21/06/2024 Monthly 8 0.051700 7.65%
used. If a rating is not available, the security is classified as Not Rated (NR). The rating of the E— =
underlying investment vehicle is used to determine the creditworthiness of credit default swaps X (=7) usb 7?7_E 22/05/2024  Monthly E"ﬁ 0.051700 7.65%
and soverelgn securmes The Fund is not rated by any agency. USD %7t 19/04/2024 Monthly &8  0.051700 7.76%
EEFIRNT AERERAENES ZEEIAHEE  RED ﬁiﬁé&}mfﬁ I@ﬁ?ﬁi’fﬁﬁifﬁ USD =7t 19/03/2024 Monthly 8 0.051700 7.64%
E’J i ,&“AAA”1’C§Q¥i&E—mE’Jm%~ FARDREIRRENES - SFRA - BJEF ) - ) -
ADBEER - EEmETS - BIERARENIR  E25—@ 712& A e Annualised Dividend Yield (%) = (Amount per share / Ex-Dividend Date NAV) x 12 x 100.
- RIEZ@BSE RO B TEIAR (NR) - BEEE TENI AR R R E B NE R R Positive dividend yield does not imply positive return.
KE%EE”“EH%%T%# - FEEEWE ?(/F/‘? (BRRE/MEHZEEZFME ) x 12 x 100 -
R o 7 55 55 2 R 2 o RS I (G138 -
SHARE CLASS INFORMATION R 4ERIZ
Share class ISIN Code Bloomberg Code
BR 13 $R B ISINFECHS 2L
Class A (USD) A% ( 3=7T) LU1697876628 TRUSHYA LX
Class Ax (USD) Ax#8 ( =7t ) LU1706112411 TRUHYAX LX
Annual Report Semi-Annual Report  Prospectus Product Key Facts Shareholder Notices
FERE HEERE NRERAE ERENHE BEES

IMPORTANT INFORMATION EEE:

Unless otherwise stated, all data is as of the date of this document and sourced from T. Rowe Price. Certain numbers in this report may not add due to rounding and/or the exclusion of cash.

This material is being furnished for general informational purposes only. The material does not constitute or undertake to give advice of any nature, including fiduciary investment advice, nor is it
intended to serve as the primary basis for an investment decision. Prospective investors are recommended to seek independent legal, financial and tax advice before making any investment decision. T.
Rowe Price group of companies including T. Rowe Price Associates, Inc. and/or its affiliates receive revenue from T. Rowe Price investment products and services. Past performance is not a reliable
indicator of future performance. The value of an investment and any income from it can go down as well as up. Investors may get back less than the amount invested.

The material does not constitute a distribution, an offer, an invitation, a personal or general recommendation or solicitation to sell or buy any securities in any jurisdiction or to conduct any particular
investment activity. The material has not been reviewed by any regulatory authority in any jurisdiction.

Information and opinions presented have been obtained or derived from sources believed to be reliable and current; however, we cannot guarantee the sources’ accuracy or completeness. There is no
guarantee that any forecasts made will come to pass.

Investment involves risks. Investors should refer to the offering document for full details including the objectives, investment policies and risks factors.

Hong Kong - Issued in Hong Kong by T. Rowe Price Hong Kong Limited, 6/F, Chater House, 8 Connaught Road Central, Hong Kong. T. Rowe Price Hong Kong Limited is licensed and regulated by
the Securities & Futures Commission (“SFC"). This material has not been reviewed by the SFC.

© 2024 T. Rowe Price. All Rights Reserved. T. ROWE PRICE, INVEST WITH CONFIDENCE, and the Bighorn Sheep design are, collectively and/or apart, trademarks of T. Rowe Price Group, Inc.

© 2024 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted
to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee
of future results. For further information on ratings methodology please visit www.morningstar.com
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