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RISK CONSIDERATIONS EMEEEZ

The Fund is actively managed and invests mainly in a diversified portfolio of debt securities of all types from issuers around the world including emerging markets, and is not subject to any
limitation on the portion of its net asset value that may be invested in any one country or region.

Investment in the Fund involves risks, including general investment risk, currency risk, exclusion criteria risk and geographic concentration risk which may result in loss of a part or the entire
amount of your investment.

The investment in debt securities is also subject to credit/counterparty risk, interest rate risk, volatility/liquidity risk in emerging markets, downgrading risk, credit rating risk, risk associated with
high yield debt securities which are generally rated below investment grade or unrated, risk associated with collateralised and/or securitised products, sovereign debt risk, risk associated with
investments in debt instruments with loss-absorption features and valuation risk.

The Fund may use derivatives (including OTC derivatives and exchange-traded derivatives) for hedging, efficient portfolio management and investment purposes or to create synthetic short
positions in currencies, debt securities and credit indices, and is subject to derivatives risk. The Fund may also have a high leverage exposure and may implement active currency, interest rate

and credit derivative positions and is subject to relevant risks. Exposure to derivatives may also lead to a risk of significant loss to the Fund.

The value of the Fund can be volatile and could go down substantially.

Investors should not invest in the Fund solely based on this document.
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FUND OVERVIEW E£1E INVESTMENT OBJECTIVE RZEB1E
Portfolio Manager 54412 - To maximise the value of its shares through both growth in the value of, and income from, its investments. The
( Managed Fund Since BEESE/ Quentin Fitzsimmons Fund is actively managed and invests mainly in a diversified portfolio of debt securities of all types from issuers
St ?:irm MARE ) = (2016 / 2015) around the world including emerging markets, and is not subject to any limitation on the portion of its net asset
value that may be invested in any one country or region. For full investment objective and policy details refer
Inception Date of Fund E& 11 A 09/07/2001 to the offering document.
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Total Fund Assets &M EE USD213.9 millionE&=7T EMINEEER NSRS  SBENEE -
2120.65%
Ann. Management Fee EEF& Cpitolf=rs ) S %
<C'a;; ‘;’Aﬁ) HISTORICAL PERFORMANCE BfERIR ( Nav, total return # &S 1E - 253 )
. - Up to 15.00%
Initial Charge R E (Class AIAZE) 150
Morningstar Category™ /2 £ 5™ EAA Fund Global Bond
Bloomberg Global
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Full details of the feesggable by investors are available within the offering
document. REEBNERNZEFBEREEXHRREMR -
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Effective 28 February 2023, Quentin Fitzsimmons assumed sole portfolio
g]aanagefge%t res £Ensibility for the fund. cHAEEEES
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MORMINGSTR )
2. 0.0 == Global Aggregate Bond Fund - Class A (USD) IRIkirSE5EE - A%E (£7T)
= Bloomberg Global Aggregate Bond Index &2 KR & E5 158

Bronze ey .

Base value £{& = 100

PERFORMANCE 45338

Cumulative 25t

(NAYV, total return) Inception Date One Month Three Months Year-to-Date  One Year Three Years Five Years Ten Years Fifteen Years Since Inception
(BEEZE #O%K) [pave=] —fER =EA FNES - = AE +&E +hE Eﬁk‘ﬁép%
Class A (USD) A% ( 37T ) 28/03/2003 2.35% 5.56% 0.30% 5.56% -17.15% -10.46% -5.28% 14.01% 65.20%
Benchmark & 2.37% 5.34% 1.86% 6.90% -12.01% -6.66% 1.19% 21.38% 81.24%*
CALENDAR YEARS BE£ERA
(NAV, total return) ( EEFE - BEWR ) 2019 2020 2021 2022 2023
Class A (USD) A% ( =7t ) 5.12% 13.33% -6.20% -16.13% 2.17%
Benchmark £ 6.84% 9.20% -4.71% -16.25% 5.72%

* The since inception performance for the Benchmark is with reference to the inception date of Class A (USD). E# BRI ZSHRIFIZAME ( =T ) I HERTE -

Past performance is not an indication of future performance. BFEET AR RIGRWRIR -

Source for performance: T. Rowe Price. Fund performance is calculated using the official NAV in share class currency with distributions reinvested, if any. Sales charges, taxes and other locally applied

ures.
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This benchmark is shown for comparison purposes only. E#{EHEEEAE - _ _

# Source & Copyright: Morningstar, as of the date of this document. Morningstar rating is given to Class A (USD). JCRAREFE : B2  @#EABKAIER2HE - EEMAEATAE (=7T) -

costs have not been deducted and if applicable, they will reduce the gerformance fi
[3

" Source & Copyright: Citywire, as of the date of this document. The Fund manager is rated by Citywire based on the manager’s 3 year risk adjusted performance. For further information on ratings

methodology, please visit www.aboutcitywire.com. -~ a
FRMARHEFRA : Citywire - BEAERFIRRZ BE - BELEIBHCitywires¥5) - WHRBLRNIFAMBERIEME - WHENELAMTMRTANFMEN - 52 Ewww.aboutcitywire.com »

MThe award was given to T. Rowe Price (Hong Kong) Limited. It is provided for reference only, with the sole purpose of demonstrating T. Rowe Price’s corporate capabilities. Issued by Fund Selector

Asia in the year specified, reflecting performance as of 5 November 2021 to 4 November 2022. For details, please visit https://fundselectorasia.com.
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Note: The investment policy has chan%ed since 2 November 2021 and 1 October 2022. The performance prior to these dates was achieved under circumstances that no longer apply.
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TOP 10 ISSUERS +AIRZIER (%) CREDIT RATING BREAKDOWN &S & 545 % (%)
Issuer Fund Fund Benchmark
BITE & 2 B
World Bank Group 8.4 us Government Agency Securities
10.5 10.8
FNMA - Mortgages 7.4 EEB SR
Federal Republic of Germany 5.4 US Treasury "@!.F% 3.9 17.9
U.S. Treasuries 3.9 AAA Rated AAAZR 27.2 12.0
Asian Development Bank 3.7 AA Rated AAZR 7.2 13.8
Japan 3.1 A Rated A%k 18.5 30.1
GNMA 2.7 BBB Rated BBB#} 21.9 15.1
Sovereign in right of New Zealand 2.5 BB Rated BB#R 4.4 0.0
French Republic 2.4 B Rated B#} _ 2.3 0.0
United Mexican States 2.1 Not Ratgl RREAR 0.9 03
The specific securities identified and described do not represent all of the securities purchased, Others Rt 50 0.0
sold, or recommended for the portfolio, and no assumptions should be made that the securities Sources for Credit Rating Breakdown: Credit ratings for the securities held in the Fund are provided
identified and discussed were or will be profitable. by Moody’s, Standard & Poor’s and Fitch and are converted to the Standard & Poor’s nomenclature.
ﬁﬁE&EJETELm%ﬁ;&%ﬂﬁxﬁ%ﬁ}&ﬁzﬁgagg CHEFHENERS B REBRSERES A'rating of “AAA” represents the highest-rated securities, and a rating of “D” represents the lowest
NRECEHEZERN - rated securities. When a rating is available from all three agencies, the median rating is used.
If there are two ratings, the lower rating is used and if only one rating is available, that rating is
0, used. If a rating is not available, the security is classified as Not Rated (NR). The rating of the
CURRENCY EXPOSURE (TOP 10) ﬁgﬁ?ﬁ ( 107( ) (/0) underlying investment vehicle is used to determine the creditworthiness of credit default swaps
Fund Benchmark and sovereign securities. The Fund is not rated by any agency
B = ’“H&’\?EJKF . Zliﬁ%#EE’Jua§Zj LG WIS RAELE
e MEFIE ° AAARZFIRER S HE S - 714 L 275 ° FEE:F IS ARY
U.S. dollar 375 48.9 45.0 BE - AR RS £ mE - Al & BT - QI Fmatht - =
euro BATT 21.8 22.3 AR Uﬁ'ﬁﬁz S4B TSI ) (NR) - BRI uJ?i&ﬁﬁﬁA/?EF‘ BRIR TR
Japanese yen HE 10.0 10.0 54 AR RAE AR EER -
Offshore Chinese renminbi &= ARH 7.1 0.0 PORTFOLIO CHARACTERISTICS & #H& 5%
British pound sterling 2% 4.1 4.0 Fund Benchmark
Swiss franc ¥R 2.8 0.6 X
Canadn_an glally UDTE 27 27 Weighted Average Maturity /Il#F 15 fE m #A 6.47 yearstE 8.41 yearst
Australian dollar Rt — 15 14 Weighted Average Effective Duration 6.67 yearsiE 6.56 vears<E
New Zealand dollar MEMT -1.3 0.2 IS B E A ER Y 67y 56y
Indian rupee ENEELL 1.0 0.0 Current Yield 3R R Uz k" 4.16% 2.92%
Sorted by absolute values with both long and short exposures included. Yield to Maturity Z|#ULz= 2 4.19% 3.48%
RBHYE (BERER) H# - Average Credit Quality FI9EEF4R® AA- AA-
3-Year Annualised Volatility 3 FE LK g~ 8.06% -
Number of Holdings & & 18 B 4281 558 30,286
Annualised Standard Deviation FE{E1E#EZE" 7.01% 7.56%

Y Weighted Average Effective Duration is a calculation that seeks to measure the price sensitivity
of a bond fund to changes in interest rates. In general, the longer the average duration, the
greater the fund’s sensitivity to interest rates.
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* The current yield reflects the market-weighted average of coupon divided by price per security.
RATK SRR T TS MEFHREBRMUBSNERS -

* Sources for Average Credit Quality: Credit ratings for the securities held in the Fund are provided by
Moody’s, Standard & Poor’s and Fitch and are converted to the Standard & Poor’s nomenclature.
A rating of “AAA” represents the highest-rated securities, and a rating of “D” represents the lowest
rated securities. When a rating is available from all three agencies, the median rating is used.
If there are two ratings, the lower rating is used and if only one rating is available, that rating is
used. If a rating is not available, the security is classified as Not Rated (NR). The rating of the
underlying investment vehicle is used to determine the creditworthiness of credit default swaps
and sovereign securities. The Fund is not rated by any agency
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* Statistics based on standard deviation of the monthly returns over the past 3 years in Class A
(USD). RIBBEIFALE ( E71 ) BRMMWITEZETHET -

* Statistics based on monthly returns over the past 5 years in Class A (USD).
HRRBEBESFHNERRIMMALE (£53) 5tE -

SHARE CLASS INFORMATION RZ {3 %8RI &

Share class ISIN Code Bloomberg Code
Annual Report Semi-Annual Report  Prospectus Product Key Facts Shareholder Notices RR 7 255 ISINfRES B2
FERE HEERE NRERAE EH BE Class A (USD) A%& ( %=7t) LU0133095157 TRPGABA LX

IMPORTANT INFORMATION EE&E:

Unless otherwise stated, all data is as of the date of this document and sourced from T. Rowe Price. Certain numbers in this report may not add due to rounding and/or the exclusion of cash.

This material is being furnished for general informational purposes only. The material does not constitute or undertake to give advice of any nature, including fiduciary investment advice, nor is it
intended to serve as the primary basis for an investment decision. Prospective investors are recommended to seek independent legal, financial and tax advice before making any investment decision. T.
Rowe Price group of companies including T. Rowe Price Associates, Inc. and/or its affiliates receive revenue from T. Rowe Price investment products and services. Past performance is not a reliable
indicator of future performance. The value of an investment and any income from it can go down as well as up. Investors may get back less than the amount invested.

The material does not constitute a distribution, an offer, an invitation, a personal or general recommendation or solicitation to sell or buy any securities in any jurisdiction or to conduct any particular
investment activity. The material has not been reviewed by any regulatory authority in any jurisdiction.

Information and opinions presented have been obtained or derived from sources believed to be reliable and current; however, we cannot guarantee the sources’ accuracy or completeness. There is no
guarantee that any forecasts made will come to pass.

Investment involves risks. Investors should refer to the offering document for full details including the objectives, investment policies and risks factors.

Hong Kong - Issued in Hong Kong by T. Rowe Price Hong Kong Limited, 6/F, Chater House, 8 Connaught Road Central, Hong Kong. T. Rowe Price Hong Kong Limited is licensed and regulated by
the Securities & Futures Commission (“SFC"). This material has not been reviewed by the SFC.

© 2024 T. Rowe Price. All Rights Reserved. T. ROWE PRICE, INVEST WITH CONFIDENCE, and the Bighorn Sheep design are, collectively and/or apart, trademarks of T. Rowe Price Group, Inc.
Bloomberg data: “Bloomberg®” and Bloomberg Global Aggregate Bond Index are service marks of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services Limited (“BISL”"), the administrator
of the index (collectively, “Bloomberg”) and have been licensed for use for certain purposes by T. Rowe Price. Bloomberg is not affiliated with T. Rowe Price, and Bloomberg does not approve, endorse, review,
or recommend the Fund. Bloomberg does not guarantee the timeliness, accurateness, or completeness of any data or information relating to the Fund.

© 2024 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted
to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee
of future results. For further information on ratings methodology please visit www.morningstar.com
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