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RISK CONSIDERATIONS EMEEEZ

The Fund is actively managed and invests mainly in a diversified portfolio of debt securities of all types from emerging market issuers.

Investment in the Fund involves risks, including general investment risk, emerging markets risk, geographic concentration risk, currency risk, exclusion criteria risk and issuer concentration risk
which may result in loss of a part or the entire amount of your investment.

The investment in emerging market debt securities is also subject to credit/counterparty risk, interest rate risk, volatility/liquidity risk in emerging markets, downgrading risk, credit rating risk,
risk associated with high yield debt securities which are generally rated below investment grade or unrated, sovereign debt risk, risk associated with investments in debt instruments with loss-
absorption features and valuation risk.

The Fund may use derivatives for hedging, efficient portfolio management and investment purposes or to create synthetic short positions in currencies and debt securities, and is subject to
derivatives risk. The Fund may also implement active currency position and is subject to relevant risks. Exposure to derivatives may also lead to a risk of significant loss to the Fund.

For Class Ax, dividend are paid on a discretionary basis. Dividend may be paid directly out of capital and/or effectively out of the capital of the share class by distributing all gross income prior
to the deduction of any fees and expenses attributable to the share class. Payment of dividends directly out of capital and/or effectively out of capital amounts to a return or withdrawal of part

of an investor’s original investment or from any capital gains attributable to that original investment. Any such distribution may result in an immediate reduction of net asset value per share. This
could also erode capital and constrain future growth. (Note 1)

The value of the Fund can be volatile and could go down substantially.

Investors should not invest in the Fund solely based on this document.
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FUND OVERVIEW E£Hi& INVESTMENT OBJECTIVE ®ZEB1%
Portfolio Manager E&4%3% To maximise the value of its shares through both growth in the value of, and income from, its investments. The
pus ; Fund is actively managed and invests mainly in a diversified portfolio of debt securities of all types from emerging
ngr?é];%ﬁ?n’:ﬁuni/s\'njc% BEEER/ S JEEad Al (20201R2008) market issuers. For full investment objective and policy details refer to the offering document.
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Inception Date of Fund H- 7 H 43 31/12/2004 BEAREAFNS T RARS - IRRLNRA R RIEER - BEBEEXH -
Base Currency of Fund EAXEH USD %7t
Total Fund Assets E& /B &EE USD154.1 millionE & %ETT HISTORICAL PERFORMANCE BEZRIE (NAV, total return B2 - @615 )
P Up to AZi1.05%
Ann. Management Fee EIEEE (Class AIAZE) 115
. Up to A% 585.00%
Initial Charge R & p(CIass AASE) 3 M
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== Emerging Markets Bond Fund - Class A (USD) #flfi5E5E S - AfE (=71)
= ] P. Morgan Emerging Market Bond Index Global Diversified EE1R# Bl 5IR IR Z oL E5IE 8

Base value Ef& = 100

PERFORMANCE ##%&%XIR

Cumulative 25t

(NAV total return) Inception Date One Month Three Months Year-to-Date  One Year Three Years Five Years Ten Years Fifteen Years Since Incgption
(BEEZE #ORK) [pav4z] —fEA =EA NES — = hF +5 +HE g
Class A (USD) A% ( %71 ) 27/06/2006 2.00% 4.35% 6.10% 14.10% -5.82% -0.71% 20.69% 79.54% 108.80%
Benchmark &% 2.32% 4.87% 6.67% 13.42% -5.01% 2.07% 33.09% 109.26% 166.69%*
Class Ax (USD) Ax#8 ( 37T ) 23/08/2017 2.01% 4.31% 6.15% 14.12% -5.81% -0.67% - - 3.68%
CALENDAR YEARS BF#ERIR
(NAV, total return) ( EEFE - 8013 ) 2019 2020 2021 2022 2023
Class A (USD) A% ( 37T ) 12.77% 1.44% -2.79% -17.98% 12.97%
Benchmark 15.04% 5.26% -1.80% -17.78% 11.09%
Class Ax (USD) Ax# ( =7T) 12.80% 1.46% -2.84% -17.91% 12.95%

* The since inception performance for the Benchmark is with reference to the inception date of Class A (USD). E# B M I ZSHRIFILALE (= ) MBI HERETE -

Past performance is not an indication of future performance. BE#4I R R RIGRHRIEA -

Source for performance: T. Rowe Price. Fund performance is calculated using the official NAV in share class currency with distributions reinvested, if any. Sales charges, taxes and other locally applied

costs have not been deducted and if appllcqble they will reduce the erformance figures.

FRENIOR : Lokit - EeRREBEANEESENROEREHHE  TRREBFRE (15) - HEHA  RAREMEMERNAE (EA ) BYRNK - EhREERERRE -

This benchmark is shown for comparison purposes only. ﬁﬁf% t @’xﬁﬂL

* Source & Copyright: Morningstar, as of the date of this document. Morningstar rating is given to Class A (USD). RFURIERA | RE  BEAENMETZAE - REFRE2LTAE (=73) -

MThe award was given to T. Rowe Price (Hong Kong) Limited. It is provided for reference only, with the sole purpose of demonstrating T. Rowe Price’s corporate capabilities. Issued by Fund Selector
Asia in the year specified, reflecting performance as of 5 November 2021 to 4 November 2022. For details, %Iease visit https //fundselectorasia.com.
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Note: The investment policy has chan zged since 1 October 2022. The performance %Zlor to this date was achieved under circumstances that no longer apply.

i BEBERBE2022F 1051 AEAFE

8 - IWRMANRRDEABERANER T Z

INVEST WITH CONFIDENCE®



T. Rowe Price Funds SICAV — Emerging Markets Bond Fund Z# 1t ( ERE ) £5l - FEFHSESFEL

As at #Z 31/08/2024

GEOGRAPHICAL BREAKDOWN (& %3 % (%) PORTFOLIO CHARACTERISTICS & #H &1
Fund Benchmark Fund Benchmark
Mexico £ Sf 7.2 4.9 Weighted Average Maturity fN#EF35 f& w8 10.04 yearst 11.23 yearstF
Indonesia EIfE 5.4 4.6 Weighted Average Effective Duration
Brazil B Y 5 ME A 5 A ER 7.24 yearsf 6.71 yearsf
Panama B25 4.2 27 Current Yield IRz ZE" 7.32% 6.15%
India ENEE 4.0 0.6 Yield to Maturity FJ#AU & 3= 6.73% 7.89%
Colombia SH&E5Es 4.0 28 Average Credit Quality P39 E &R BB BB+
Oman 2 33 31 3-Year Annualised Volatility 35F & Z 1L 184 11.91% -
Egypt & 33 26 Number of Holdings R &1EE 42 % 271 974
Saudi Arabia IV IHI1E 2.9 5.1 Annualised Standard Deviation FE{btR%EZE" 13.61% 11.47%
Turkiye THEH 2.8 4.3 Y Weighted Average Effective Duration is a calculation that seeks to measure the price sensitivity
Others Eft 57.9 66.1 of a bond fund to changes in interest rates. In general, the longer the average duration, the
- : . greater the fund’s sensitivity to interest rates.
g MEFHENGFEPE —EETEHEESESHAXS CHERRMAENSE - —Rhs - &
CREDIT RATING BREAKDOWN {5 &35748 %37 (%) EMTEERE SRS HNEB LN ENENE - )
Fund Benchmark " The current yield reflects the market-weighted average of coupon divided by price per security.
HE B AT SRR T TS MEFEORERUBLSNERS -
* Sources for Average Credit Quality: Credit ratings for the securities held in the Fund are provided by
AAA Rated AAAZR 0.2 0.0 Moody’s, Standard & Poor’s and Fitch and are converted to the Standard & Poor’s nomenclature.
AA Rated AA%R 2.5 6.7 A rating of “AAA” represents the highest-rated securities, and a rating of “D” represents the lowest
A Rated A% 7.2 16.5 rated securities. When a rating is available from all three agencies, the median rating is used.
" . : If there are two ratings, the lower rating is used and if only one rating is available, that rating is
BBB Rated BBB#} 24.3 26.6 used. If a rating is not available, the security is classified as Not Rated (NR). The rating of the
BB Rated BB#%% 32.4 23.8 underlying investment vehicle is used to determine the creditworthiness of credit default swaps
B Rated B4 18.8 16.5 and sovereign securities. The Fund is not rated by any agency.
§ . ’ IPi’:M BiRR - ARSRANES ZEHTRMAEE RETHREERM  WERERED
CCC Rated CCC#} 7.1 6.4 i ¥ i %é%ﬁéﬁﬁﬁ g &E—%%Eﬁ , r &Evaﬂgﬁga,%ﬁ ;@%ﬁfﬁﬁﬁﬁ;
CC Rated CC#k 0.2 0.7 B EBmIEE 2 —lelar
C Rated C4& 0.0 0.1 & RIZBESRABR "EFH ) (NR) ° ’FEE@&QIEE’JJ*&%EA?EF
GAE) (O 2 2 iﬁ}ﬁﬁﬁﬁikuﬁﬁﬁﬁf‘@ AESREEOTHBTR -
Not Rated TR 1.4 0.4 * Statistics based on standard deviation of the monthly returns over the past 3 years in Class A
Others Efth 6.0 2.4 (USD). RIBBEIFARE ( E71 ) BREMWITEZEITHRET -

Sources for Credit Rating Breakdown: Credit ratings for the securities held in the Fund are provided
by Moody’s, Standard & Poor’s and Fitch and are converted to the Standard & Poor’s nomenclature.
A rating of “AAA” represents the highest-rated securities, and a rating of “D” represents the lowest
rated securities. When a rating is available from all three agencies, the median rating is used.
If there are two ratings, the lower rating is used and if only one rating is available, that rating is
used. If a rating is not available, the security is classified as Not Rated (NR). The rating of the

* Statistics based on monthl:

returns over t the past 5 years in Class A (USD).
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WA (£ ) 58 -
DIVIDEND INFORMATION k2 &

(Aims to pay dividend on monthly basis. Dividend is not guaranteed; Dividend may be paid out of
capital. (Please refer to note 1 of “Risk Considerations”))

underlying investment vehicle is used to determine the creditworthiness of credit default swaps

and sovereign securties. The Fund is not (SESHRE - RELARE - LARBADSR - #H38 " AREERE, 1)
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b au&ﬁaEPFﬁa'J%Qﬁ”g%Tﬂfgﬁﬁhﬁm T LS 5l DB o i Vield (36
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TR B EMARE TR ) (VR) - HRER AR RAN R E ER B i e Shareclass  Currency - Date Frequency | Share . R

P RRS USRI - R A s BEE BOREEER SBRE  BERE%)
SHARE CLASS INFORMATION B& {3 48R &5 USD %7 20/08/2024 Monthly S5 0.042930 8.34%
Share class ISIN Code Bloombera Code USD 57T 10/07/2024 Monthly 55 0042930 8.47%
R ERl ISINILHES §21§;1‘€ﬁ Ax (USD) usb =70 21/06/2024 Monthly &8 0.042930 8.50%
Class A (USD) A¥E ( =7t ) LU0207127084 TRPGEBA LX A (=7T) Sgg iT_E i;igigggi monm:y §g g-gjgggg g.gf;:f»
¥ (ETT ESu onthly & J J 0
Class Ax (USD) Ax¥8 ( =7t ) LU1670770301 TRPEAXU LX USD %71 19/03/2024 Monthly & 5 0.042930 8.50%

Annualised Dividend Yield (%) = (Amount per share / Ex-Dividend Date NAV) x 12 x 100.
Positive dividend yield does not imply positive return.

FEEY %2 (BRIES/IRSAZEEFE) x 12 x 100 ©
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Annual Report
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Prospectus
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Product Key Facts
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IMPORTANT INFORMATION EEZEH

Unless otherwise stated, all data is as of the date of this document and sourced from T. Rowe Price. Certain numbers in this report may not add due to rounding and/or the exclusion of cash.

This material is being furnished for general informational purposes only. The material does not constitute or undertake to give advice of any nature, including fiduciary investment advice, nor is it intended
to serve as the primary basis for an investment decision. Prospective investors are recommended to seek independent legal, financial and tax advice before making any investment decision. T. Rowe
Price group of companies including T. Rowe Price Associates, Inc. and/or its affiliates receive revenue from T. Rowe Price investment products and services. Past performance is not a reliable indicator
of future performance. The value of an investment and any income from it can go down as well as up. Investors may get back less than the amount invested.

The material does not constitute a distribution, an offer, an invitation, a personal or general recommendation or solicitation to sell or buy any securities in any jurisdiction or to conduct any particular
investment activity. The material has not been reviewed by any regulatory authority in any jurisdiction.

Information and opinions presented have been obtained or derived from sources believed to be reliable and current; however, we cannot guarantee the sources’ accuracy or completeness. There is no
guarantee that any forecasts made will come to pass.

Investment involves risks. Investors should refer to the offering document for full details including the objectives, investment policies and risks factors.

Hong Kong - Issued in Hong Kong by T. Rowe Price Hong Kong Limited, 6/F, Chater House, 8 Connaught Road Central, Hong Kong. T. Rowe Price Hong Kong Limited is licensed and regulated by
the Securities & Futures Commission (“SFC”). This material has not been reviewed by the SFC.

© 2024 T. Rowe Price. All Rights Reserved. T. ROWE PRICE, INVEST WITH CONFIDENCE, and the Bighorn Sheep design are, collectively and/or apart, trademarks of T. Rowe Price Group, Inc.
J.P. Morgan data: Information has been obtained from sources believed to be reliable but J.P. Morgan does not warrant its completeness or accuracy. The index is used with permission. The Index may
not be copied, used, or distributed without J.P. Morgan’s prior written approval. Copyright © 2024, J.P. Morgan Chase & Co. All rights reserved.

© 2024 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted
to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee
of future results. For further information on ratings methodology please visit www.morningstar.com
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