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RISK CONSIDERATIONS EMEEEEZ

1. The Fund is actively managed and invests mainly in a diversified portfolio of shares of European companies.
2. Investment in the Fund involves risks, including general investment risk, equity market risk, risks associated with depositary receipts, exclusion criteria risk, geographic concentration risk and

Eurozone risk, risk associated with the changes resulting from the United Kingdom’s exit from the EU, small and mid-capitalisation shares risk and currency risk which may result in loss of a part
or the entire amount of your investment.

As at #F 31/12/2023

3. The Fund may use derivatives for hedging and efficient portfolio management and is subject to derivatives risk. Exposure to derivatives may lead to a risk of significant loss by the Fund.
4. The value of the Fund can be volatile and could go down substantially.
5. Investors should not invest in the Fund solely based on this document.
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FUND OVERVIEW E£1iE INVESTMENT OBJECTIVE & B1E
Portfolio Manager B4 4512 To increase the value of its shares, over the long term, through growth in the value of its investments. The
s f Fund is actively managed and invests mainly in a diversified portfolio of shares of European companies. For
\(]giﬂr?en;?:ﬁ%’:ﬁunﬂ/i\%c% BREsR/ EIRES (YIVEEr (D Ay full investment objective and policy details refer to the offering document.
) i ZBERANBEEEE EEMSREAHRONEE - ARSDFHTAECEREIZRERBMNATRINZSTE
Inception Date of Fund &1 HH 26/02/2007 BEES - MERBNREEERKENE  E2mNEH -
Base Currency of Fund EXE EUR EiJT
Total Fund Assets E&E&EE EUR93.0 million & & BT HISTORICAL PERFORMANCE #BEZRIR (NAV, total retumn &% - BE1H )
Up to AZi1.50%
Ann. Management Fee EIEF & (Class A/AJE) 175
iti 7 Up to RZ85.00%
Initial Charge REE (Class AIAZE) g
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PERFORMANCE ##&&RIR
Cumulative 25t
(NAYV, total return) Inception Date One Month Three Months Year-to-Date  One Year Three Years Five Years Ten Years Fifteen Years Since Incgption
(EEZFE #ORK) [pav4z] —fEA =EA NES — = hF +HE UES
Class A (EUR) A% ( BT ) 02/05/2007 3.60% 6.09% 13.47% 13.47% 15.13% 50.29% 63.15% 265.86% 81.10%
Benchmark &% 3.71% 6.44% 15.83% 15.83% 31.18% 59.86% 86.93% 253.03% 90.29%*
Class Ad (EUR) Ad%E ( BAJT ) 03/07/2015 3.65% 6.17% 13.59% 13.59% 15.21% 50.45% - - 33.53%
Class A (USD) A8 (%=7T) 22/04/2021 5.13% 10.94% 17.30% 17.30% - - - - -3.70%
CALENDAR YEARS BFX£ERIR
(NAV, total return) ( EEFE - BER ) 2019 2020 2021 2022 2023
Class A (EUR) A% ( BT ) 28.22% 1.81% 22.50% -17.18% 13.47%
Benchmark £ 26.05% -3.32% 25.13% -9.49% 15.83%
Class Ad (EUR) Ad## ( BT ) 28.33% 1.75% 22.56% -17.24% 13.59%
Class A (USD) AE ( %£7T) - - 5.20%** -21.96% 17.30%

* The since inception performance for the Benchmark is with reference to the inception date of Class A (EUR). E2¥BEM I ESHRIFZAE (BT ) WRIIBEFE -
** For the period since inception to the end of the calendar year. B Y B £ Z A BEEF KR -

Past performance is not an indication of future performance. B £E T AR RIGKMWRER -

Source for performance: T. Rowe Price. Fund performance is calculated using the official NAV in share class currency with distributions reinvested, if any. Sales charges, taxes and other locally applied
costs have not been deducted and if applicable, they will reduce theﬁeerformance figures.
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FRENKR Tkt - E2RRERESNEEFELURMENERTE  UHREBFRE (WA) - HEER  MAREMEMBRHNAA (B ) SRk BLRIEFRERFREE -
Benchmark returns are shown with reinvestment of dividends after the deduction of withholding taxes. This benchmark is shown for comparison purposes only.
BRANEXDROEBRENRE (HIRENKRE ) 2858 - BXEHIERARE -

# Source & Copyright: Morningstar, as of the date of this document. Morningstar rating is given to Class A (EUR). JGRAREFTE : B2  B#ZEABRAIER B - EERA2ATAE (BT) -
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TOP 10 ISSUERS +AREIEB (%) SECTOR BREAKDOWN #R1£ 53 %5 (%)
Issuer Emn/lndustry Fund Sector Fund Benchmark
B 2 175 f=%4 iR =% B
Netherlands/Semiconductors & Financials £ & 19.8 18.0
ASML Holding Semiconductor Equipment 4.8 Health Care EE(R42 17.0 15.3
17%/¥§?$E¥%a£ﬁ1ﬁ | : : ’

) —— ndustrials & Business Services T ¥ RE R 12.6 16.0
Novo Nordisk Denmark/Pharmaceuticals f32 /%2 4.7 P . hnol wAE
AstraZeneca United Kingdom/Pharmaceuticals 52l /%3 3.2 Information Technology =& 9.4 7.3

G ndustrial Conal ‘ — : Consumer Staples % & HE m 9.3 11.6
Siemens /EergaIn%i ustrial Conglomerates 3.2 Consumer Discretionary FE% T HE @ 8.9 10.6
SAP Germany/Software {2 E]/# 31 Eommuryﬁ%ﬂon el e R g? g%

. France/Oil, Gas & Consumable Fuels nergy msis : :
TotalEnergies SEEL R RS 29 Materials #1# 4.9 7.2
LVMH Moet Hennessy France/Textiles, Apparel & Luxury Goods 28 Utilities AP 3.7 4.3
Louis Vuitton EE S - RETREES : Real Estate E itz 0.0 0.9
Unilever EJ*nled Klngédom/Personal Care Products 2.6 T. Rowe Price uses the current MSCI/S&P Global Industry Classification Standard (GICS) for

G AEI);D }Eé:”d Tel sector and industry reporting.
ermany/Diversified Telecommunication EHRLERENNERIARNERERMSCl)/ REEWEIKTED BRE(GICS)FERMRRITER
Deutsche Telekom Services B/ (LB IR 2.5 27 = R ( ) = TN ( )R T
HSBC Holdings United Kingdom/Banks 3Bl R1T 2.4 SRR
The specific securities identified and described do not represent all of the securities purchased, D!VIDEND !NFORMATION ‘/R"f'fﬁ" )
sold, or recommended for the portfolio, and no assumptions should be made that the securities (Aims to pay dividend on quarterly basis. Dividend is not guaranteed.)
identified and discussed were or will be profitable. (BEBFRE  REULFRE - )
Eﬁ%’éﬁf‘:U&}éi?l_‘tEﬂ%ﬁﬁ%ﬂﬁ*ﬁ%%?&ﬁ%ﬁé%ﬁ - HESEENAARES - BABRRT#E R Annualised
MAE S CREFEEF - Divlildelnd
= 0 Ex-Dividend  Amount per Yield (%)
GEOGRAPHICAL BREAKDOWN ﬂf’Eﬁ?ﬁ( %) Share class Currency Date Share Efb
Fund Benchmark B 58RI =11 BRER BRIRE I 25 2. (%)
2% ¥ Ad (EUR) Ad#E (Ei7T) EUR BT 21/09/2023 0.011194 0.39%
United Kln/gdm % 19.0 22.4 Annualised Dividend Yield (%) = (Amount per share / Ex-Dividend Date NAV) x 4 x 100. The figure
Germany & 16.3 13.1 is rounded to the nearest 2 decimal places.
France 3% 13.3 18.4 The annualised dividend yield is calculated based on the latest dividend distribution, and may be
e ! ’ higher or lower than the actual annual dividend yield.
Netherlands % 12.5 7.0 Positive dividend yield does not imply positive réturn.
Italy BAF| 6.9 3.9 EEEWE %/ é BRIKS/ITREAZEESBE ) x 4 x 100 -
Sweden & 6.9 4.9 "\EAZSOrTEE E,_\ SEEERE %ﬁﬂﬂx{ RUBIBASNIR 1) ° R
) e FEEWaEE Hﬂﬂx%ﬁ‘/ﬁ SRABRERFERBMEE -
Switzerland ¥+ 4.8 15.2 FRREUzE Ixftfjﬁyfqﬂzﬁli
Denmark f}& 4.7 5.1 . .
Spain AT v Al SHARE CLASS INFORMATION R #ERIZE
Finland 2568 3.7 1.6 Share class ISIN Code Bloomberg Code
Others Efth 75 4.2 & 1538 Bl ISINFXES EAL4
s g o Class A (EUR) A% ( BT ) LU0285830955 TRPEEQA LX
PORTFOLIO CHARACTERISTICS IREHGH51E Class Ad (EUR) Ad# ( BU7T ) LU0285831177 TRPEEAI LX
Fund Benchmark Class A (USD) A%s ( E7T LU1475745177 TRPEEAU LX
2 e (USD) A% (=71)
Number of Holdings & & 18 B 48 8l 67 413
% of Portfolio in Cash 3% 1.54% -
Investment Weighted Average Market Cap
g m EUF o €92,925.44 €99,798.06
”’ATJW&‘ HE ( B8ETT)
Annualised Standard Deviation FE{LIE#EZE" 16.17% 15.86%
Sharpe Ratio 8 &5+ 0.36 0.45
*+ Statistics based on monthﬁ returns over the past 5 years in Class A (EUR).
HBRBERESFNERRIMMALE (BT ) 5t5 -
Annual Report Semi-Annual Report  Prospectus Product Key Facts Shareholder Notices
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IMPORTANT INFORMATION EE&E:

Unless otherwise stated, all data is as of the date of this document and sourced from T. Rowe Price. Certain numbers in this report may not add due to rounding and/or the exclusion of cash.
This material is being furnished for general informational purposes only. The material does not constitute or undertake to give advice of any nature, including fiduciary investment advice, nor is it
intended to serve as the primary basis for an investment decision. Prospective investors are recommended to seek independent legal, financial and tax advice before making any investment decision. T.
Rowe Price group of companies including T. Rowe Price Associates, Inc. and/or its affiliates receive revenue from T. Rowe Price investment products and services. Past performance is not a reliable
indicator of future performance. The value of an investment and any income from it can go down as well as up. Investors may get back less than the amount invested.
The material does not constitute a distribution, an offer, an invitation, a personal or general recommendation or solicitation to sell or buy any securities in any jurisdiction or to conduct any particular
investment activity. The material has not been reviewed by any regulatory authority in any jurisdiction.
Information and opinions presented have been obtained or derived from sources believed to be reliable and current; however, we cannot guarantee the sources’ accuracy or completeness. There is no
guarantee that any forecasts made will come to pass.
Investment involves risks. Investors should refer to the offering document for full details including the objectives, investment policies and risks factors.
Hong Kong - Issued in Hong Kong by T. Rowe Price Hong Kong Limited, 6/F, Chater House, 8 Connaught Road Central, Hong Kong. T. Rowe Price Hong Kong Limited is licensed and regulated by the
Securities & Futures Commission (“SFC”). The investment returns are denominated in EURO. US/HK dollar-based investors are therefore exposed to fluctuations in the US/HK dollar / EURO exchange
rate. This material has not been reviewed by the SFC.
© 2024 T. Rowe Price. All Rights Reserved. T. ROWE PRICE, INVEST WITH CONFIDENCE, and the Bighorn Sheep design are, collectively and/or apart, trademarks of T. Rowe Price Group, Inc.
MSCI data: Source: MSCI. MSCI and its affiliates and third party sources and providers (collectively, “MSCI”) makes no express or implied warranties or representations and shall have no liability
whatsoever with respect to any MSCI data contained herein. The MSCI data may not be further redistributed or used as a basis for other indices or any securities or financial products. This report is not
approved, reviewed, or produced by MSCI. Historical MSCI data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. None of the
MSCI data is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such.
© 2024 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted
to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee
of future results. For further information on ratings methodology please visit www.morningstar.com
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