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RISK CONSIDERATIONS EMEEEZ

« The Fund is actively managed and invests mainly in a diversified portfolio of corporate debt securities that are denominated in euro.

« Investment in the Fund involves risks, including general investment risk, geographic concentration risk and Eurozone risk, currency risk, risk associated with changes resulting from the United
Kingdom’s exit from the EU and exclusion criteria risk which may result in loss of a part or the entire amount of your investment.

« The investment in debt securities is also subject to credit/counterparty risk, interest rate risk, downgrading risk, credit rating risk, risk associated with high yield debt securities which are generally
rated below investment grade or unrated, risk associated with investments in debt instruments with loss-absorption features and valuation risk.

« The Fund may use derivatives for hedging, efficient portfolio management and investment purposes or to create synthetic short positions in debt securities and credit indices, and is subject to

derivatives risk. The Fund may also implement active currency position and is subject to relevant risks. Exposure to derivatives may also lead to a risk of significant loss to the Fund.

The value of the Fund can be volatile and could go down substantially.

Investors should not invest in the Fund solely based on this document.
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FUND OVERVIEW E&£#E INVESTMENT OBJECTIVE & B %
Portfolio Manager i< T To maximise the value of its shares through both growth in the value of, and income from, its investments.
s i The Fund is actively managed and invests mainly in a diversified portfolio of corporate debt securities that are
Sg{lr?gc?%?r?n':ﬁﬂni’i\%ci BEESR/ DaVCISIane A 2C0S2005) denominated in euro. For full investment objective and policy details refer to the offering document.
. = i BRERARERSEVANBESSRSHRNER - ARRUTH T AEBREIERERUBRTHEN AT E
Inception Date of Fund 7 5 43 20/06/2001 BRFOKCREES - NBRROREEEREEFE  BSRBEXH -
Base Currency of Fund EXEH EUR 7T
Total Fund Assets E&#AHE EUR838.7 millionE BB 7T HISTORICAL PERFORMANCE BEZRIR (NaV, total return HE21E - 2B )
Ann. Management Fee ZIEEE Up(gaf?Aﬁ;i%gf% 110
Initial Charge R &E Up to F255.00%
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Full details of the feesgf%able by investors are available within the offering
document. IREE BN BB AFBERHETHARHE -
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PERFORMANCE #£%&%XRIR

Cumulative &t

NAYV, total return) Inception Date One Month Three Months Year-to-Date  One Year Three Years Five Years Ten Years Fifteen Years Since Incgption
BEEFE BOEK) [DAvAE] —f@A =@R FNES - =% hE +& +hHE BRUIZS

Class A (EUR) A8 ( BA7T ) 09/11/2004 0.25% 2.65% 2.98% 7.84% -5.42% -3.10% 9.80% 51.07% 62.40%

Benchmark % 0.30% 2.69% 2.57% 7.30% -5.42% -3.71% 11.01% 50.98% 72.63%*

CALENDAR YEARS BFZ£EXRIR

(NAV, total return) ( BEFE - @OH ) 2019 2020 2021 2022 2023
Class A (EUR) A%E ( B\ ) 6.47% 3.31% -1.69% -13.46% 8.01%
Benchmark &% 6.24% 2.77% -0.97% -13.65% 8.19%

* The since inception performance for the Benchmark is with reference to the inception date of Class A (EUR). ¥ BRI ZSHRIFIZASE (BT ) WMIIHEBHE -

Past performance is not an indication of future performance. BFZEET AR RIGRWRIR -

Source for performance: T. Rowe Price. Fund performance is calculated using the official NAV in share class currency with distributions reinvested, if any. Sales charges, taxes and other locally applied
costs have not been deducted and if applicable, they will reduce the performance figures. o R

KIRERKR : Bkt - BEERREAEFNEEFEUROERSEAE  URKREBERE (NF) - HEER  HHMREMEMBRNAAN (WEBR ) BRNR  SLERESRERIREE -

# Source & Copyright: Morningstar, as of the date of this document. Morningstar rating is given to Class A (EUR). JGRAREFE : B2  #ZEABKAIER2HE - EETA2ALTAE (BT) -

This benchmark is shown for comparison purposes only. E#{EHEEERAE -

" Source & Copyright: Citywire, as of the date of this document. The Fund manager is rated by Citywire based on the manager’s 3 year risk adjusted performance. For further information on ratings
methodology, please visit www.aboutcitywire.com. -~ N 3 a N _ N T
FIEFARMEFRA : Citywire - E#ZEABRER2 BE - BB HACitywiresTs - WERBLBNIERARARRIEME - MBENEZHEMIRSANHFMAEN - 52 Ewww.aboutcitywire.com »

MThe award was given to T. Rowe Price (Hong Kong) Limited. It is provided for reference only, with the sole purpose of demonstrating T. Rowe Price’s corporate capabilities. Issued by Fund Selector
Asia in the year specified, reflecting performance as of 5 November 2021 to 4 November 2022. For details, please visit https://fundselectorasia.com. N R
BERZTRTEESARATER - TAREEHRSE  BNREMBZHRENEREED - Fund Selector Asia RFIRFEEFARIE - RE2021F11850F2022F 115482 RIR - AR - FHE
https://fundselectorasia.com °

Note: The investment policy has chan%ed since 2 November 2021 and 1 October 2022. The performance prior to this date was achieved under circumstances that no longer apply.
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TOP 10 ISSUES +XEE(%) INDUSTRY BREAKDOWN (TOP 10) 7%4%% ( 10X ) (%)
Holding/Industry Maturny Coupon  Currency Fund Industry Fund Benchmark
BE/TE EimE 2R i =53 T% =% B
Unicredit e Banking RT3 38.2 31.1

h = 11/06/2034 4.200 EUR B 1.0
Banking iR1T3% & Communications #&fl 7.9 6.8
Equinix EU 2 Financing = — HAMEY . )
Information Technology &I 03/09/2033 3.650 EUR Bt 1.0 Gonstmet -Cyd!iaLﬁ bl 18 ot
N s (LS @l _ Transportation & 7.7 3.6
Ineurance B o 30/01/2031  3.450 EUR BT 09 Insurance 12k 6.8 4.5
Consumer Non-Cyclical FFiB I HE 6.4 13.8
General Motors o —
EAUSUOR L 10/07/2030  4.000 EUR BT 0.9 Electric & 43 49
Wells Fargo & Company 22/07/2032 EUR B REITs B EREGETES 3.1 2.9
Banking $R 1T /0772032 3.900 I Natural Gas X#4% 23 23
Redexis 30/05/2031 4.375 EUR Bi7T 0.8 Financial Other &R E th 2.3 3.0

Utilities AR ) ) ) )
Arion Banki HE T. Rowe Price uses a custom structure for sector and industry reporting on this product.

Banking 8172 20/11/2028 4.625 EUR ER7T 0.8 ERLEABIRBESLERNVRIERTERS -
e Ao 5 19/01/2026  1.000 EUREUT 038 CREDIT RATING BREAKDOWN fEE #4873 7 (%)
Erste&Steiermar Bank - Fund Benchmark
EEe i R 31/01/2029  4.875 EURET 0.8 =22 =8
DNB Bank ASA = AAA Rated AAAZR 0.9 0.4
01/11/2029 4.625 EUR Bt 0.8
Banking $R{73 . AA Rated AA%R 2.7 8.1
The specific securities identified and described do not represent all of the securities purchased, A Rated A%k 26.9 40.5
sold, or recommended for the portfolio, and no assumptions should be made that the securities
identified and discussed were or will be profitable. BBB Rated BiBB’Z‘& 55.6 51.0
AR BB ERSTAREAHREAERE - HESRBOMAEES - BARBRMHEA R BB Rated BB 4.7 0.0
MAE ST CRARTEEF) - Not Rated f&FFAR 3.3 0.0
- Others Hfifl 6.0 0.0
PORTFOLIO CHARACTERISTICS & HEH# . - - : ‘
Sources for Credit Rating Breakdown: Credit ratings for the securities held in the Fund are provided
Fund Benchmark by Moody'’s, Standard & Poor’s and Fitch and are converted to the Standard & Poor’s nomenclature.
f=% H¥ A ra&ing of “AAA” rer;])resents the highestl-rglteci secur:ltie;*, and a rating ofh“D” reéoresents the Iowegt
- - 25 7 < rated securities. When a rating is available from all three agencies, the median rating is used.
Weighted Average Maturity /1139 /& 5 5.09 yearsf: 5.00 yearsf If there are two ratings, the lower rating is used and if only one rating is available, that rating is
Weighted Average Effectlve Duration 4.44 s 4.42 s used. If a rating is not available, the security is classified as Not Rated (NR). The rating of the
INEES BN EY 44 years -4cyears ungerlylng investment vehl(rz]le is uged to dete:jmk;ne the creditworthiness of credit default swaps
3 e 269 489 and sovereign securities. The Fund is not rated by any agency.
CwmmYMdEhﬁ : 3.20% 2.48% ERFRHHIN  KESBEOES Y ERTREE ERAEERY URSEELER
Yield to Maturity §J,.Huﬁlfﬁ§{ — 3.58% - . AAAEEE Iﬁigﬁ%ﬁm)ﬁiﬁﬁiﬁg%gﬁ &z&%gg%] Izﬂﬁﬁﬁé;ﬁﬁ%%g&?ﬁﬁ
Average Credit Quality FIIEE T4 BBB+ A- c g 4 5 R PR ]
[P . fm 2T 4] A £ 5 2%
3-Year Annualised Volatility 3% & LK1 5.62% - oyt zgg%ﬂig{%%—ﬁj@% S0 1 (NR) - HHRA LROFRAICNECREMERRTHE
Number of Holdings & EE 4% 303 3,688 N .
Annualised Standard Deviation 1 {E1Z# =" 5.95% 6.24% SHARE CLASS INFORMATION B {R$ERIE?
Y Weighted Average Effective Duration is a calculation that seeks to measure the price sensitivity Share class ISIN Code Bloomberg Code
of a bond fund to changes in interest rates. In general, the longer the average duration, the R EERI ISINFCES EZHEK
greater the fund's sensitivity to interest rates. B (Bon
METOENEENE —BECHRESESHTES COREHREH BN - —RTS - 2 ClasEEAH EUR) IATRERNTS) (e el ki

TWFHFHER  ZESHAESCHHRENEES -

* Sources for Average Credit Quality: Credit ratings for the securities held in the Fund are provided by
Moody’s, Standard & Poor’s and Fitch and are converted to the Standard & Poor’'s nomenclature.
A rating of “AAA” represents the highest-rated securities, and a rating of “D” represents the lowest
rated securities. When a rating is available from all three agencies, the median rating is used.
If there are two ratings, the lower rating is used and if only one rating is available, that rating is
used. If a rating is not available, the security is classified as Not Rated (NR). The rating of the
underlying investment vehicle is used to determine the creditworthiness of credit default swaps
and soverelgn securities. The Fund is not rated by any agency.
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“ Statistics based on standard deviation of the monthly returns over the past 3 years in Class A
(EUR). HRIBIBEIFALE (BT ) BROMMREZEITHET -

* Statistics based on monthly returns over the past 5 years in Class A (EUR).
HRRBERESFNERRIMMALE (BT ) 515 -

Annual Report Semi-Annual Report  Prospectus Product Key Facts Shareholder Notices
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IMPORTANT INFORMATION EE&E:

Unless otherwise stated, all data is as of the date of this document and sourced from T. Rowe Price. Certain numbers in this report may not add due to rounding and/or the exclusion of cash.

This material is being furnished for general informational purposes only. The material does not constitute or undertake to give advice of any nature, including fiduciary investment advice, nor is it

intended to serve as the primary basis for an investment decision. Prospective investors are recommended to seek independent legal, financial and tax advice before making any investment decision. T.

Rowe Price group of companies including T. Rowe Price Associates, Inc. and/or its affiliates receive revenue from T. Rowe Price investment products and services. Past performance is not a reliable

indicator of future performance. The value of an investment and any income from it can go down as well as up. Investors may get back less than the amount invested.

The material does not constitute a distribution, an offer, an invitation, a personal or general recommendation or solicitation to sell or buy any securities in any jurisdiction or to conduct any particular

investment activity. The material has not been reviewed by any regulatory authority in any jurisdiction.

Information and opinions presented have been obtained or derived from sources believed to be reliable and current; however, we cannot guarantee the sources’ accuracy or completeness. There is no

guarantee that any forecasts made will come to pass.

Investment involves risks. Investors should refer to the offering document for full details including the objectives, investment policies and risks factors.

Hong Kong - Issued in Hong Kong by T. Rowe Price Hong Kong Limited, 6/F, Chater House, 8 Connaught Road Central, Hong Kong. T. Rowe Price Hong Kong Limited is licensed and regulated by the

Securities & Futures Commission (“SFC”). The investment returns are denominated in EURO. US/HK dollar-based investors are therefore exposed to fluctuations in the US/HK dollar / EURO exchange

rate. This material has not been reviewed by the SFC.

© 2024 T. Rowe Price. All Rights Reserved. T. ROWE PRICE, INVEST WITH CONFIDENCE, and the Bighorn Sheep design are, collectively and/or apart, trademarks of T. Rowe Price Group, Inc.

Bloomberg data: “Bloomberg®" and Bloomberg Euro-Aggregate: Corporates Bond Index EUR are service marks of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services Limited (“BISL”"),

the administrator of the index (collectively, “Bloomberg”) and have been licensed for use for certain purposes by T. Rowe Price. Bloomberg is not affiliated with T. Rowe Price, and Bloomberg does not approve,

endorse, review, or recommend the Fund. Bloomberg does not guarantee the timeliness, accurateness, or completeness of any data or information relating to the Fund.

© 2024 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted

to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee

of future results. For further information on ratings methodology please visit www.morningstar.com
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