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RISK CONSIDERATIONS EMEEEZ

« The Fund is actively managed and invests mainly in a diversified portfolio of shares of companies in Asia (excluding Japan).

« Investment in the Fund involves risks, including general investment risk, equity market risk, exclusion criteria risk, risks associated with depositary receipts, geographic concentration risk, small
and mid-capitalisation shares risk, emerging markets risk, risk associated with high volatility of equity markets in emerging countries, risk associated with regulatory/exchanges requirements of
the equity markets in emerging countries and currency risk which may result in loss of a part or the entire amount of your investment.

The Fund may use derivatives for hedging and efficient portfolio management and is subject to derivatives risk. Exposure to derivatives may lead to a risk of significant loss by the Fund.

The value of the Fund can be volatile and could go down substantially.

Investors should not invest in the Fund solely based on this document.
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FUND OVERVIEW E £ & INVESTMENT OBJECTIVE & H1E

Portfolio Manager B 4% To increase the value of its shares, over the long term, through growth in the value of its investments. The
( Managed Fund Since EEESE/ Anh Lu (2009 / 2001) Fund is actively managed and invests mainly in a diversified portfolio of shares of companies in Asia (excluding
NSined ?:irm MARE ) = = Japan). For full investment objective and policy details refer to the offering document.

) i ZBERAEENER  EEMSRSEROEE - ARSI HHASHEREZRERDNMN ( BARS ) 23K
Inception Date of Fund 2£5%17 5 13/12/2008 FENETEREAS - MATENREEERECERE - SoWE s -
Base Currency of Fund EXE USD %7t
Total Fund Assets E&{E&EE USD381.0 millionE & ZETT HISTORICAL PERFORMANCE #BEZRIR (NAV, total retumn &% - BEH )

21,609

Ann. Management Fee EIEF & Up(gi?flklig)ob 190
Initial Charge REE Up to ££156.00%

(Class A/A%E)
Morningstar Category™ 2 £#HEI™ EAA Fund Asia ex Japan Equity

160
MSCI All Country Asia
Benchmark E# Ex-Japan Net Index /\/—\/\’\’\
MSCIRE MR AR SRR 130

Full details of the feesga%able by investors are available within the offering
document. & EE T BRI EFEREEXFRRER -
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MORMINGSTAR
0. 0.8.¢ B # == Asian ex-Japan Equity Fund - Class A (USD)
ronze M (HAIRS ) RERS - A (£7T)

= MSCI All Country Asia Ex-Japan Net Index MSCI4r & Gl bk B AN B REHR 1

Base value £f{& = 100

PERFORMANCE #%&%X3I1R

Cumulative 25t

(l\!éV,\Lotal return) Inception Date One Month Three Months Year-to-Date  One Year Three Years Five Years Ten Years Fifteen Years Since Incgption
(EEZFE  #OH) [pav4z] —{@R =@A Ed — =F AFE T +HE RUZES
Class A (USD) A% ( =71 ) 28/01/2008 0.91% 4.99% 6.33% 8.27% -22.26% 13.91% 29.44% 112.26% 66.20%
Benchmark £ 1.95% 6.15% 11.74% 15.73% -9.97% 28.78% 46.67% 136.05% 92.35%*
CALENDAR YEARS BF#£ERIR
(NAV, total return) ( EEFE - BEIHR ) 2019 2020 2021 2022 2023
Class A (USD) A% ( 37T ) 25.68% 27.90% -4.72% -23.24% -0.19%
Benchmark &% 18.17% 25.02% -4.72% -19.67% 5.98%

* The since inception performance for the Benchmark is with reference to the inception date of Class A (USD). BRI ESHIRIRIZALE (=i ) WM HEHE -

Past performance is not an indication of future performance. BFEET AR RIGRWRIR -

Source for performance: T. Rowe Price. Fund performance is calculated using the official NAV in share class currency with distributions reinvested, if any. Sales charges, taxes and other locally applied
costs have not been deducted and if applicable, they will reduce theﬁeebrformance figures. _ » N

RRERRR : Bkt - BERRREAEANWEEFEMURDERNEEAE - UREBFRE (WF) - HEER  RAREMEMBERNAE (WER ) SERi  SLRESRERREE -
Benchmark returns are shown with reinvestment of dividends after the deduction of withholding taxes. This benchmark is shown for comparison purposes only.

BMAWEEORSEFRENRS (HIRRINRE ) @5 - EEEMERAR - _ N _

# Source & Copyright: Morningstar, as of the date of this document. Morningstar rating is given to Class A (USD). JGRAREFE : B2  B#EABKAIER2HE - EEAEATAE (=7T) -
Note: The investment policy has chan%ed since 2 November 2021 and 1 October 2022. The performance prior to these dates was achieved under circumstances that no longer apply.
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TOP 10 ISSUERS +ARZEIEER (%) SECTOR BREAKDOWN #1293 5 (%)
Issuer Emn/lndustry Fund Sector Fund Benchmark
fet th /T35 2 iR E-%3 B
Taiwan Semiconductor Taiwan/Semiconductors & Semiconductor 9.6 Information Technology 2 &I 28.0 27.6
Manufacturing Equipment &/ /B R HEELT0 5 : Financials <88 25.8 20.8
Tencent Holdings %hf%%?%g}’gfgy%dia & Services 7.2 Communication Services #BafAZ#% 14.5 9.6
o Consumer Discretionary JF24 5 HE @ 11.3 13.0
South Korea/Technology Hardware, Storage ThieE Busi Servi T T s R 7 76
Samsung Electronics & Peripherals 6.5 MG @ STNESS Saiiees JLeSMEES = c
B/ RAEY - REREER Real Estate EitZE 3.3 2.3
Bank Central Asia Indonesia/Banks ElfE/ERTT 3.1 Energy BEIR 2.5 3.9
DBS Group Singapore/Banks Fi N3/ #R1T 3.0 Consumer Staples M FHE @ 2.2 4.2
Infosys India/IT Services ENE/ B R 2.8 Utilities AR % 1.9 3.0
ICICI Bank India/Banks ENE/R7T 2.7 Materials #1} 1.3 4.5
Alibaba Group Holding China/Broadline Retail P El/HaZE 2.5 Health Care B&&ER{E2 0.4 3.7
i i India/Oil, Gas & Consumable Fuels T. Rowe Price uses the current MSCI/S&P Global Industry Classification Standard (GICS) for
Rl iusiies EDF//ERE%%WM 25 sector and industry reporting. Y ( )
HDFC Life Insurance India/Insurance ENE/{RIE 2.2 Ef}(ﬁ:ﬁﬁﬁﬁrﬁﬂﬁrﬁiﬂﬂ S ARBEBR(MSCl/ R EE TR IRITHD BT E(GICS) R ERBRAITHR

The specific securities identified and described do not represent all of the securities purchased,

sold, or recommended for the portfolio, and no assumptions should be made that the securities SHARE CLASS INFORMATION BR {3 %8RIZ 5N

identified and discussed were or will be profitable.

Fﬁ*ﬁt?:l?i} MPBERSFUARERREMAEEE  LEIRBHEES - BEABEBRRAFHE R Share class ISIN Code Bloomberg Code
B’Jm%E#‘“%h;E*‘ R BRI ISINFXES BICE
GEOGRAPHICAL BREAKDOWN 1&@5}?5(%) Class A (USD) A%a ( £7T) LU0266341212 TRPAXJA LX
Fund Benchmark
22 Bt
China B 23.2 28.1
India ENE 20.4 22.8
Taiwan & 17.7 21.4
South Korea Fg§& 12.7 13.4
Indonesia ElfE 5.6 2.0
Singapore /013 4.0 3.6
Hong Kong && 3.7 4.6
Vietnam g 2.1 0.0
Thailand 2= 1.9 1.7
Philippines JE&E 1.7 0.7
Others HAth 7.0 1.8
PORTFOLIO CHARACTERISTICS REA S5
Fund Benchmark
=%
Number of Holdings & & 18 B 4 &l 71 1,070
% of Portfolio in Cash IR& 3.14% -

Investment Weighted Average Market Cap

(mm USD e $175,826.88 $163,784.88
REMEFIITE (BE=T )

Annualised Standard Deviation FE{L{E#=" 18.90% 18.60%
Sharpe Ratio BZtLE&" 0.02 0.15

* Statistics based on monthly returns over_the past 5 years in Class A (USD).
BB RBERESFNERRIMMAL (£3) 5t& -

Annual Report Semi-Annual Report  Prospectus Product Key Facts Shareholder Notices
FERS FEERS AFIRIAE EmERTE EERES

IMPORTANT INFORMATION EE&E:

Unless otherwise stated, all data is as of the date of this document and sourced from T. Rowe Price. Certain numbers in this report may not add due to rounding and/or the exclusion of cash.

This material is being furnished for general informational purposes only. The material does not constitute or undertake to give advice of any nature, including fiduciary investment advice, nor is it
intended to serve as the primary basis for an investment decision. Prospective investors are recommended to seek independent legal, financial and tax advice before making any investment decision. T.
Rowe Price group of companies including T. Rowe Price Associates, Inc. and/or its affiliates receive revenue from T. Rowe Price investment products and services. Past performance is not a reliable
indicator of future performance. The value of an investment and any income from it can go down as well as up. Investors may get back less than the amount invested.

The material does not constitute a distribution, an offer, an invitation, a personal or general recommendation or solicitation to sell or buy any securities in any jurisdiction or to conduct any particular
investment activity. The material has not been reviewed by any regulatory authority in any jurisdiction.

Information and opinions presented have been obtained or derived from sources believed to be reliable and current; however, we cannot guarantee the sources’ accuracy or completeness. There is no
guarantee that any forecasts made will come to pass.

Investment involves risks. Investors should refer to the offering document for full details including the objectives, investment policies and risks factors.

Hong Kong - Issued in Hong Kong by T. Rowe Price Hong Kong Limited, 6/F, Chater House, 8 Connaught Road Central, Hong Kong. T. Rowe Price Hong Kong Limited is licensed and regulated by
the Securities & Futures Commission (“SFC"). This material has not been reviewed by the SFC.

© 2024 T. Rowe Price. All Rights Reserved. T. ROWE PRICE, INVEST WITH CONFIDENCE, and the Bighorn Sheep design are, collectively and/or apart, trademarks of T. Rowe Price Group, Inc.
MSCI data: Source: MSCI. MSCI and its affiliates and third party sources and providers (collectively, “MSCI”) makes no express or implied warranties or representations and shall have no liability
whatsoever with respect to any MSCI data contained herein. The MSCI data may not be further redistributed or used as a basis for other indices or any securities or financial products. This report is not
approved, reviewed, or produced by MSCI. Historical MSCI data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. None of the
MSCI data is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such.

© 2024 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted
to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee
of future results. For further information on ratings methodology please visit www.morningstar.com
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