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3.

The Fund is actively managed and invests mainly in a diversified portfolio of debt securities of all types from issuers around the world, including emerging markets.

Investment in the Fund involves risks, including general investment risk, emerging markets risk, exclusion criteria risk and currency risk which may result in loss of a part or the entire amount of
your investment.

The investment in debt securities is also subject to credit/counterparty risk, interest rate risk, downgrading risk, credit rating risk, risk associated with high yield debt securities which are generally
rated below investment grade or unrated, sovereign debt risk, risk associated with investments in debt instruments with loss-absorption features and valuation risk.

. The Fund may use derivatives for hedging, efficient portfolio management and investment purposes and is subject to the risk associated with derivatives. Exposure to derivatives may lead to a

risk of significant loss by the Fund.

. For Class Ax and Class Ax (HKD), dividend are paid on a discretionary basis. Dividend may be paid directly out of capital and/or effectively out of the capital of the share class by distributing

all gross income prior to the deduction of any fees and expenses attributable to the share class. Payment of dividends directly out of capital and/or effectively out of capital amounts to a return
or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original investment. Any such distribution may result in an immediate reduction of net asset
value per share. This could also erode capital and constrain future growth.

6. The value of the Fund can be volatile and could go down substantially.

7. Investors should not invest in the Fund solely based on this document.
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FUND OVERVIEW E £} &S

INVESTMENT OBJECTIVE 2Z&B1E

Portfolio Manager £ £32
( Managed Fund Since BBEE®H/
Joined Firm IIAAE] )

Ken Orch _
( Portfolio Manager & 432 )
(2018 / 2010)
Vincent Chung
( Associate Portfolio Manager
B RS

ard To maximise the value of its shares through both growth in the value of, and income from, its investments.
The Fund is actively managed and invests mainly in a diversified portfolio of debt securities of all types from

issuers around the world, including emerging markets. For full investment objective and policy details refer to

the offering document.
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Inception Date of Fund £t 17 B4 15/12/2016 HISTORICAL PERFORMANCE $B1EZRIR (NAV, total return #2531 - #EI% )
Base Currency of Fund EAE USD %7t
Total Fund Assets E&BEE USD$90.6 millionEE%E7T 120
= Up to R%120.84% =
Ann. Management Fee EIEEE (Class AIAZE) 9
it - Up to RZ11£5,00% S
Initial Charge R#E (Class AIAZE) Mﬁﬁ'y 110
A =0y EAA Fund Global Bond - mwflé
Morningstar Category™ /2 £#HEI™ USD Hedged -
S
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Full details of the feesge%able by investors are available within the offering 2
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AWARDS/RATINGS #RIE/:T4R 3

MCORNINGSTAR
Kk

== Diversified Income Bond Fund - Class A (USD) £tz E5E S - A%E (=)
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FUND SELECTOR ASIA

. Base value £{& = 100

Silver e’

Ken Orchard is AA and Vincent Chung is A rated by Citywire.
Citywire Z5F Ken Orchard AA & Vincent Chung A #&&=F% -

PERFORMANCE ##%#&%X3IR

Cumulative 25t

(NAV, total return) Inception Date One Month Three Months Year-to-Date  One Year Three Years Five Years Since Incgption
(BEEFE  BORK) [pAvyz] —f&A =@EA NES - = hF BRIZES
Class A (USD) AR (%=7T) 15/12/2016 0.17% 3.36% 0.67% 10.70% -1.64% 8.89% 20.00%
Benchmark £ -0.69% 2.29% -0.88% 5.49% -5.05% 4.99% 12.41%*
Class Ax (USD) Ax$& ( =71) 30/08/2017 0.20% 3.40% 0.78% 10.75% -1.49% 8.96% 12.19%
CALENDAR YEARS BF#&RE
(NAV, total return) ( BEEFE - BREIR ) 2019 2020 2021 2022 2023
Class A (USD) AR ( %=7T) 10.55% 3.46% 0.57% -12.66% 10.78%
Benchmark E% 8.22% 5.58% -1.39% -11.22% 7.15%
Class Ax (USD) Ax#R (=7T) 10.53% 3.46% 0.49% -12.60% 10.71%

* The since inception performance for the Benchmark is with reference to the inception date of Class A (USD). E¥ BRI ESHFRIFIZASE (= ) WM HEEE -
Past performance is not an indication of future performance. B EET AR RIGRWRIER -

Source for performance: T. Rowe Price. Fund performance is calculated using the official NAV in share class currency with distributions reinvested, if any. Sales charges, taxes and other locally applied

costs have not been deducted and if applicable, they will reduce theﬁgebrformance figures. _ » .

FREMRR : Bkt - BERRRERAEANEEFEMURDEREEAE - UREBFRE (WF) - HEER RRREMEMBERNAE (WER ) SERK  SLRESRERREE -
This benchmark is shown for comparison purposes only. E#{EHEEER A - -~ -~

# Source & Copyright: Morningstar, as of the date of this document. Morningstar rating is given to Class A (USD). JCRAREFE : B2  B#EABKAIER2HE - EEASATAE (=7T) -
" Source & Copyright: Citywire, as of the date of this document. The Fund manager is rated by Citywire based on the manager’s 3 year risk adjusted performance. For further information on ratings

methodology, please visit www.aboutcitywire.com. -~ } a N _ N L
SRFRRHEFTA © Citywire - éﬁézﬁﬁﬂgﬂ%ﬁza,ﬁﬂ - BRI HCitywires T - W ERBABENWIFRARBERRME - MBEMESAMARTENFMAEN - 52 Ewww.aboutcitywire.com °

° Effective 1 October 2022, the name of the Fund chaqged from Resgionsible Diversified Income Bond Fund to Diversified Income Bond Fund. Please see the offering document for more information.

F2022F 10810 - AESZWH HEEEZTTUEESES , Edh "STREESES o - AME—DHE  FSHBEXHE -

MThe award was given to T. Rowe Price (Hong Kong) Limited. It is provided for reference only, with the sole purpose of demonstrating T. Rowe Price’s corporate capabilities. Issued by Fund Selector

Asia in the year specified, reflecting performance as of 5 November 2021 to 4 November 2022. For details, please visit https://fundselectorasia.com. N
BIERZRTEEARATER - TAREEHRSE  BENREMBZHRENEREED - Fund Selector Asia RFIRFEEFARIE - RE2021F1185HF2022F 11540 8B 2 RIR - BREE -
https://fundselectorasia.com °

Note: The performance of years 2017-2022 was achieved under circumstances that no longer a\p;;%/, as the investment policy has changed since 2 November 2021 and 1 October 2022.
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TOP 10 ISSUERS +XR&EIEH (%) ASSET TYPE BREAKDOWN & E$E5I% % (%)
Issuer Fund Asset TYpe Fund
BT s | 2
U.S. Treasuries 11.1 Global Sovereign IRIkE# 422
Commonwealth of Australia 7.5 Global Investment Grade RIkI%E 4 A 32.1
Republic of Korea 2.5 Emerging Market Corporates # B35 A5 10.2
United Mexican States 2.1 Global High Yield IS Uiz 7.0
Federative Republic of Brazil 1.8 Securitized & #1E 6.5
Czech Republic 1.7 Reserves f# 1.9
Commercial Mortgage PTCs 1.6 T. Rowe Price uses a custom structure for diversification reporting on this product.
People’s Republic of China 1.3 B EAEHREHAERETS RS -
Montgqmery Coqnty Industrial Development Authority - PA 1.0 PORTFOLIO CHARACTERISTICS & HES 1S
Republic of Serbia 1.0 d
The specific securities identified and described do not represent all of the securities purchased, sold, or recommended for Fgunﬁ
the portfolio, and no assumptions should be made that the securities identified and discussed were or will be profitable.
FBERRERNBEEEFUARRAREMAEHE  HEARBHMAES - BEABRRIFMEI RS RNBSEEAR Weighted Average Maturity I 19 &EmEA 4.58 yearstE
f==5 o Y =
A Weighted Average Effective Duration #1598 F &Y 3.08 years<E
CREDIT RATING BREAKDOWN {5 &4 2 % (%) Current Yield 325Uz =" 4.19%
Fund Yield to Maturity ZJHUL = 6.45%
2 Average Credit Quality P95 E5F4R* A-

US Government Agency Securities 2 B B i@ 2 % 0.0 3-Year Annualised Volatility 3 FE LR 4.86%
US Treasury £EEE% 9.2 Number of Holdings &8 B4 % 262
AAA Rated AAAZ 8.6 Annualised Standard Deviation FE{E1E%Z" 7.06%

AA Rated AAZR 6.3 ¥ Weighted Average Effective Duration is a calculation that seeks to measure the price sensitivity of a bond fund to
changes in interest rates. In general, the longer the average duration, the greater the fund's sensitivity to interest
A Rated A% 17.2 rates.

MEFHBENGFERPZE—ESES FESHAFTSCNERFRUFENTE - —RMS - BN TFHFHLER -
BBB Rated BBB#& 33.0 SEeHAE S Eg}, = X
BB Rated BB#k 13.1 * The current yield reflects the market-weighted average of coupon divided by price per security.

B Rated B4R 6.0 BEWEERR T HSNIEFIESRNESOES -

* S for A Credit lity: Credit rati for th ities held in the Fund ided by Moody’s,
cce Rated CCCH 09 Source, o A\erans St Qualty; Creds g for (e secuies ok n e Fund s provced by Mose,
Not Rated T4k 1.9 from all three agencies, the median rating is used. If there are two ratings, the lower rating is used and if only one

rating is available, that rating is used. If a rating is not available, the security is classified as Not Rated (NR). The
Others EAtf 3.8 rating of the underlying investment vehicle is used to determine the creditworthiness of credit default swaps and

sovereign secuntles The Fund is not rated by any agency
Sources for Credit Rating Breakdown: Credit ratings for the securities held in the Fund are provided by Moody's, 3
Standard & Poor’s and Fitch and are converted to the Standard & Poor's nomenclature. When a rating is available
from all three agencies, the median rating is used. If there are two ratings, the lower rating is used and if only one
rating is available, that rating is used. If a rating is not available, the security is classified as Not Rated (NR). The
rating of the underlying investment vehicle is used to determine the creditworthiness of credit default swaps and
sovereign securities. The Fund is not rated hy any agency

“ Statistics based on s standard deviation of the monthly returns over the past 3 years in Class A (USD).
RIBIBEIFARE (70 ) BRLIRMITEZEITHRE -

* Statistics based on monthly returns over the past 5 years in Class A (USD).
HRRBEBLSFHSAOHMUAR (=T ) 58 -
DIVIDEND INFORMATION k2 &F

(Aims to pay dividend on monthly basis. Dividend is not guaranteed; Dividend may be paid out of capital. (Please

REGION BREAKDOWN itt&E 43 ffi (%)

Fund refer to note 5 of “Risk Considerations”))
( EEBRIKE WARE - WORBRAP DI - FER "EREEER, 75)

North Amgrica db= 38.2 Annualised
Europe BM 27.1 Dividend
Pacific Ex Japan & F3% ( BARRS ) 18.1 Ex-Dividend Intended  Amount per Yield (%)
Latin America I T =M 10.1 Sh’at\re*class Currency Date Frequency Share £

. ] 54 G B %R R =AY
Middle East & Africa TEEEFEN 2.9 bzt lel Lt BEH HERSEE SRR WER (%)
Reserves FEf5 1.9 USD %75 21/02/2024 Monthly 88 0.046700 6.85%
Japan BA 0.9 USD =7t 19/01/2024 Monthly 88 0.046700 6.86%
Multi - Region #5it& 0.8 Ax (USD) USD %7t 19/12/2023 Monthly 88 0.039500 5.79%

AxER ( 3=7T) USD %#5T 21/11/2023 Monthly §8  0.039500 5.92%
USD %55 23/10/2023 Monthly 88 0.039500 6.07%
USD %75 21/09/2023 Monthly 88 0.039500 5.99%

Annualised Dividend Yield (%) = (Amount per share / Ex-Dividend Date NAV) x intended frequency in a year x 100.
The figure is rounded to the nearest 2 decimal places.
Intended Frequency in a year: Monthly = 12; Quarterly = 4; Semi-Annually = 2; Annually = 1.
Distributions that are less than USD250 will be reinvested in additional shares of the same share class of the Fund.
The annualised dividend yield is calculated based on the latest dividend distribution, and may be higher or lower
than the actual annual dividend yield.
Positive dlv dend yleld does not |mp|y posmve return.
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SHARE CLASS INFORMATION R348RI &=
Srpare class ISIN Code Bloomberg Code
Annual Report Semi-Annual Report  Prospectus Product Key Facts Shareholder Notices a2kt — ISINFLES BEAH
FEHS FEERS NEEHEE EmERE EEEE Class A (USD) A%a ( £7T) LU1244139074 TRPGMSA LX
Class Ax (USD) Ax$8 ( =71 ) LU1676121723 TRPDIAX LX

IMPORTANT INFORMATION EE¥5

Unless otherwise stated, all data is as of the date of this document and sourced from T. Rowe Price. Certain numbers in this report may not add due to rounding and/or the exclusion of cash.

This material is being furnished for general informational purposes only. The material does not constitute or undertake to give advice of any nature, including fiduciary investment advice, nor is it intended to serve as the primary basis for
an investment decision. Prospective investors are recommended to seek independent legal, financial and tax advice before making any investment decision. T. Rowe Price group of companies including T. Rowe Price Associates, Inc. and/
or its affiliates receive revenue from T. Rowe Price investment products and services. Past performance is not a reliable indicator of future performance. The value of an investment and any income from it can go down as well as up.
Investors may get back less than the amount invested.

The material does not constitute a distribution, an offer, an invitation, a personal or general recommendation or solicitation to sell or buy any securities in any jurisdiction or to conduct any particular investment activity. The material has not
been reviewed by any regulatory authority in any jurisdiction.

Information and opinions presented have been obtained or derived from sources believed to be reliable and current; however, we cannot guarantee the sources’ accuracy or completeness. There is no guarantee that any forecasts made will
come to pass.

Investment involves risks. Investors should refer to the offering document for full details including the objectives, investment policies and risks factors.

Hong Kong - Issued in Hong Kong by T. Rowe Price Hong Kong Limited, 6/F, Chater House, 8 Connaught Road Central, Hong Kong. T. Rowe Price Hong Kong Limited is licensed and regulated by the Securities & Futures Commission
(“SFC"). This material has not been reviewed by the SFC.

© 2024 T. Rowe Price. All Rights Reserved. T. ROWE PRICE, INVEST WITH CONFIDENCE, and the Bighorn Sheep design are, collectively and/or apart, trademarks of T. Rowe Price Group, Inc.

Bloomberg data: “Bloomberg® and Bloomberg Global Aggregate Bond USD Hedged Index are service marks of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services Limited (“BISL"), the administrator of the index (collectively,
“Bloomberg”) and have been licensed for use for certain purposes by T. Rowe Price. Bloomberg is not affiliated with T. Rowe Price, and Bloomberg does not approve, endorse, review, or recommend the Fund. Bloomberg does not guarantee the timeliness,
accurateness, or completeness of any data or information relating to the Fund.

© 2024 Mormningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely.
Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. For further information on ratings methodology please visit

www.morningstar.com
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