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. The Fund may use derivatives for hedging and efficient portfolio management and is subject to derivatives risk. Exposure to derivatives may lead to a risk of significant loss by the Fund.
. The value of the Fund can be volatile and could go down substantially.

. Investors should not invest in the Fund solely based on this document.
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The Fund is actively managed and invests mainly in a diversified portfolio of shares of Chinese companies and may have significant exposure to smaller capitalisation companies.

Investment in the Fund involves risks, including general investment risk, equity market risk, geographic concentration risk, small and mid-capitalisation shares risk, risks associated with SME
board, ChiNext market and STAR board, risks associated with the Stock Connect, emerging markets risk, risk associated with high volatility of equity markets in emerging countries (including
China), risk associated with regulatory/exchanges requirements of the equity markets in emerging countries (including China), renminbi (RMB) currency and conversion risks, PRC tax risk, risks
associated with depositary receipts and currency risk which may result in loss of a part or the entire amount of your investment.
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FUND OVERVIEW E£1}E

INVESTMENT OBJECTIVE & B1E

Portfolio Manager £ #5%2
( Managed Fund Since BI2E&H/
Joined Firm MAAE] )

To increase the value of its shares, over the long term, through growth in the value of its investments. The
Fund is actively managed and invests mainly in a diversified portfolio of shares of Chinese companies and may
have significant exposure to smaller capitalisation companies. For full investment objective and policy details
refer to the offering document.
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PERFORMANCE #4&%RIR
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Inception Date One Month Three Months Year-to-Date  One Year Three Years Since Incgption
[AveE] —f&R =f&an NES - = BERUZES

Class A (USD) A¥E ( %=7T) 10/08/2020 11.46% -1.60% -0.14% -20.11% -40.26% -26.10%
Benchmark &3 9.17% -3.63% -1.69% -15.03% -44.98% -33.44%*
Class A (HKD) A8 (87T ) 08/06/2021 11.62% -1.40% 0.00% -20.38% - -42.44%
Class An (CNH) An#g ( AR ) 12/07/2021 11.27% -2.36% -0.62% -22.53% - -42.45%
CALENDAR YEARS BF£ERE

(NAV, total return) ( BEFE - 42015 ) 2020 2021 2022 2023

Class A (USD) A¥E ( %7t ) 15.70%** 2.85% -25.80% -16.19%
Benchmark &% 15.03%*** -12.91% -23.61% -11.53%
Class A (HKD) A% (87T ) - -7.62%** -25.87% -15.95%
Class An (CNH) An¥g ( AR ) - -3.50%** -26.19% -18.70%

* The since inception performance for the Benchmark is with reference to the ince

tion date of Class A (USD). ¥ BRI ESHRIRIZALE (= ) WML HREE -

** For the period since inception to the end of the calendar year. BBEJZHEE:K:EZ’APJEEEEEQHE

Past performance is not an indication of future performance. BFEET AR RIGRWRIER -
Source for performance: T. Rowe Price. Fund performance is calculated using the official NAV in share class currency with distributions reinvested, if any. Sales charges, taxes and other locally applied

costs have not been deducted and if applicable, they will reduce the !
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erformance figures.
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Benchmark returns are shown with reinvestment of dividends after the deduction of withholding taxes. This benchmark is shown for comparison purposes only.
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# Source & Copyright: Morningstar, as of the date of this document. Morningstar rating is given to Class A (USD). JGRFREFE : B2  B#ZEABKAIER2HE - EETA2ATAE (=7T) -

" Source & Copyright: Citywire, as of the date of this document. The Fund manager is rated by Citywire based on the manager’s 3 year risk adjusted performance. For further information on ratings

methodology,

SR AR HERR

lease visit www.aboutcitywire.com.
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Issuer Industry Fund Sector Fund Benchmark
feEs 7% b=% ik s B
Kanzhun &# Interactive Media & Services B 8/ 4252 & R 75 7.9 Industrials & Business Services T K E%MRE 23.1 9.2
Yangzijiang Shipbuilding 10 e s 5.1 Consumer Discretionary JENEEHE m 21.2 20.1
# %71%“ y ’ Communication Services BaHARTE 17.3 12.3
Tencent Music }
Entertainment Entertainment %4 4.9 Eeal ESLaE%% i l:él gg
s |?ergytﬁb/ Technology ElA%% 6.3 9.8
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S ol | Consumer Staples & HE @ 2.4 8.7
E?E{:ao Glass Industry Automobile Components 5B Z 4 3.7 Financials £& 0.0 17.9
Li Auto IB#858 Automobiles 5 3.4 T. Rowe Price uses the current MSCI/S&P Global Industry Classification Standard (GICS) for
Jason Eurniture sector and industry reporting.
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The specific securities identified and described do not represent all of the securities purchased,
sold, or recommended for the portfolio, and no assumptions should be made that the securities
identified and discussed were or will be profitable.
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PORTFOLIO CHARACTERISTICS &A1

Fund Benchmark
f=% HE
Number of Holdings &85 4% 44 726
% of Portfolio in Cash IR& 2.49% -
Investment Weighted Average Market Cap
$11,002.80 $81,111.39

smm USD
S EMEFHE (BEET)
SHARE CLASS INFORMATION B& {348 RIE 5

Share class ISIN Code Bloomberg Code

IR 345 Rl ISINFCES 2L

Class A (USD) A% ( 37T ) LU2187417386 TCEEAUI LX

Class A (HKD) A% ( 7T ) LU2351347211 TBC/HHER

Class An (CNH) An#E ( AR ) LU2351347138 TCEEAHC LX
Annual Report Semi-Annual Report  Prospectus Product Key Facts Shareholder Notices
FERS FEERS AFIRIAE EmERTE EERES

IMPORTANT INFORMATION EE&E:

Unless otherwise stated, all data is as of the date of this document and sourced from T. Rowe Price. Certain numbers in this report may not add due to rounding and/or the exclusion of cash.

This material is being furnished for general informational purposes only. The material does not constitute or undertake to give advice of any nature, including fiduciary investment advice, nor is it
intended to serve as the primary basis for an investment decision. Prospective investors are recommended to seek independent legal, financial and tax advice before making any investment decision. T.
Rowe Price group of companies including T. Rowe Price Associates, Inc. and/or its affiliates receive revenue from T. Rowe Price investment products and services. Past performance is not a reliable
indicator of future performance. The value of an investment and any income from it can go down as well as up. Investors may get back less than the amount invested.

The material does not constitute a distribution, an offer, an invitation, a personal or general recommendation or solicitation to sell or buy any securities in any jurisdiction or to conduct any particular
investment activity. The material has not been reviewed by any regulatory authority in any jurisdiction.

Information and opinions presented have been obtained or derived from sources believed to be reliable and current; however, we cannot guarantee the sources’ accuracy or completeness. There is no
guarantee that any forecasts made will come to pass.

Investment involves risks. Investors should refer to the offering document for full details including the objectives, investment policies and risks factors.

Hong Kong - Issued in Hong Kong by T. Rowe Price Hong Kong Limited, 6/F, Chater House, 8 Connaught Road Central, Hong Kong. T. Rowe Price Hong Kong Limited is licensed and regulated by
the Securities & Futures Commission (“SFC"). This material has not been reviewed by the SFC.

© 2024 T. Rowe Price. All Rights Reserved. T. ROWE PRICE, INVEST WITH CONFIDENCE, and the Bighorn Sheep design are, collectively and/or apart, trademarks of T. Rowe Price Group, Inc.
MSCI data: Source: MSCI. MSCI and its affiliates and third party sources and providers (collectively, “MSCI”) makes no express or implied warranties or representations and shall have no liability
whatsoever with respect to any MSCI data contained herein. The MSCI data may not be further redistributed or used as a basis for other indices or any securities or financial products. This report is not
approved, reviewed, or produced by MSCI. Historical MSCI data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. None of the
MSCI data is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such.

© 2024 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted
to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee
of future results. For further information on ratings methodology please visit www.morningstar.com
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