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IMPORTANT - This notice is important and requires your immediate attention. If you have any questions
about the content of this notice, you should seek independent professional advice. The directors of the
Company accept full responsibility for the accuracy of the information contained in this notice and confirm,
having made all reasonable enquiries, that to the best of their knowledge and belief, there are no other
facts, the omission of which would make any statement misleading.

12 December 2023

Re.: Important Notice: T. Rowe Price Funds SICAV - Changes affecting several sub-funds

Dear Hong Kong Shareholder,

We are writing to inform you of the following changes made to the prospectus of the T. Rowe Price Funds SICAV (the
“Company”) in the December 2023 update.

All capitalised terms used in this notice and not defined herein shall have the meanings ascribed to them in the
existing Hong Kong Offering Document (comprising the Prospectus, Hong Kong Covering Document, and Product
Key Facts Statements of the Authorised Sub-funds).

Reclassification of i) Global Growth Equity Fund; ii) Global Select Equity Fund; and iii) US Large Cap Growth
Equity Fund (each a “Sub-Fund”, collectively, the “Sub-Funds”) as Article 8 funds under the Sustainable
Finance Disclosure Regulation (“SFDR”) with effect from 1 February 2024 (the “Effective Date”):

As a global management firm, T. Rowe Price recognises the influence that it has on social and environmental
issues through its investment portfolios. In order to involve additional sub-funds of the Company in promoting
environmental and social characteristics, with effect from the Effective Date, the Sub-Funds will be categorised as
Article 8 funds under the SFDR, i.e. a fund which incorporates binding environmental and social characteristics.

As per the SFDR disclosure requirements applicable to Article 8 funds, in line with such categorisation, the
investment policy of the Sub-Funds will be changed to include additional disclosures as set out below:

. Although the Sub-Funds do not have sustainable investment as an objective, the promotion of environmental
and social characteristics is achieved through the Sub-Funds’ commitment to maintain at least 10% of the
net asset value of its respective portfolio invested in Sustainable Investments' (as defined in the SFDR).

. The “do no significant harm” principle under the EU taxonomy does not apply to investments that are not
Taxonomy-aligned. However, in accordance with the SFDR, any other Sustainable Investments must also not
significantly harm any environmental or social objectives.

In addition to the above, the investment policy of the Sub-Funds will also be clarified as follows:

. Any use of derivatives will aim to be consistent with the Sub-Funds’ investment objectives and the
environmental and social characteristics described within the Sustainability annex of the Sub-Funds to the
Prospectus.

. Sustainability indicators will be used to monitor and assess the extent to which a Sub-Fund attains the

environmental and social characteristics that it promotes.

. The benchmark of the relevant Sub-Fund will be a broad market index and, as such, not aligned with the
environmental and social characteristics of the relevant Sub-Fund.

For the avoidance of doubt, the Sub-Funds will not be classified as green or environmental, social and governance
(“ESG”) funds in Hong Kong pursuant to the SFC’s Circular on green or ESG funds dated 29 June 2021.
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Save as disclosed above:

the above changes will not result in any change to the features and risks applicable to the Sub- Funds and
will not result in any change in the fee level/cost in managing the Sub-Funds;

ii. there is no change to the operation and/or manner in which the Sub-Funds are being managed as a result
of the above changes; and

iii. the above changes will not affect existing Shareholders of the Sub-Funds, and the rights and interests of the
Shareholders of the Sub-Funds will not be materially prejudiced as a result of the above changes.

The costs and expenses associated with the implementation of the above changes, estimated to be HK$120,000,
will be borne by the Sub-Funds equally. Such costs and expenses will be covered under the total operating and
administrative expenses which are subject to a limit of 0.17% of the respective net asset value of the share classes
of the Sub-Funds. If the above changes do not suit your investment requirements, you may request to switch into
other Authorised Sub-Fund(s) of the Company or redeem your shares of the Sub-Funds, free of charge, at any time
in accordance with the terms of the Hong Kong Offering Document. Any associated costs and expenses as per
above in excess of the specified limit would be borne by the Management Company, T. Rowe Price (Luxembourg)
Management S.a r.l.

The Hong Kong Offering Document, including the Sustainability annex which forms part of the Prospectus of the
Company, will be updated to reflect the above changes in due course. The Hong Kong Offering Document may be
inspected free of charge at the office of the Hong Kong Representative during normal business hours.

If you wish to transfer your investment to another fund or redeem your holding, you may do so at any time, as per
the conditions set in the Hong Kong Offering Document, free of any charges.

Thank you for the continued trust and confidence that you have placed in T. Rowe Price. Should you have any
queries in relation to the above, please do not hesitate to contact the Hong Kong Representative at 6/F, Chater
House, 8 Connaught Road Central, Hong Kong (+852 2536 7800).

Yours faithfully,

The Board of Directors

" Sustainable Investments is currently defined in the SFDR to mean an investment in an economic activity that
contributes to an environmental objective, as measured, for example, by key resource efficiency indicators on the
use of energy, renewable energy, raw materials, water and land, on the production of waste, and greenhouse gas
emissions, or on its impact on biodiversity and the circular economy, or an investment in an economic activity
that contributes to a social objective, in particular an investment that contributes to tackling inequality or that
fosters social cohesion, social integration and labour relations, or an investment in human capital or economically
or socially disadvantaged communities, provided that such investments do not significantly harm any of those
objectives and that the investee companies follow good governance practices, in particular with respect to sound
management structures, employee relations, remuneration of staff and tax compliance.
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