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Registered office: European Bank & Business Center,
6¢ route de Treves,
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IMPORTANT - This notice is important and requires your immediate attention. If you have any questions about
the content of this notice, you should seek independent professional advice. The directors of the Company
accept full responsibility for the accuracy of the information contained in this notice and confirm, having made
all reasonable enquiries, that to the best of their knowledge and belief, there are no other facts, the omission
of which would make any statement misleading.

14 July 2023

Re.: Important Notice: Changes made to the Prospectus of the T. Rowe Price Funds SICAV

Dear Hong Kong Shareholder,

We are writing to inform you of the following changes made to the sub-funds (the “Sub-Funds”) of the T.
Rowe Price Funds SICAV (the “Company”). All capitalized terms used in this notice and not defined herein
shall have the meanings ascribed to them in the existing Hong Kong Offering Document (comprising the
Prospectus, Hong Kong Covering Document and Product Key Facts Statements of the Authorised Sub-Funds).

A. Changes which will take effect on 1 September 2023:

1) Update of minimum investment in Sustainable Investments for Sub-Funds classified as Article 8
under the Sustainable Finance Disclosure Regulation (“SFDR”)

Each Sub-Fund classified as Article 8 under the SFDR will commit to a minimum of 0.5% of the value of
its portfolio invested in Sustainable Investments® with an environmental objective and a minimum of
0.5% of the value of its portfolio invested in Sustainable Investments® with a social objective. These
changes will be reflected in the RTS Annexes (also referred to as the Sustainability annexes) of the
relevant Sub-Fund, which is available in English on the website
(https://www.troweprice.com/financial-intermediary/hk/en/funds/sfdr-disclosures.html) or upon
request at the offices of the HK Representative. Please note that the website has not been reviewed
by the SFC and may contain information of funds not authorised by the SFC.

B. Changes which will take effect on 1 August 2023:

! Sustainable Investments is currently defined in the SFDR to mean an investment in an economic activity that
contributes to an environmental objective, as measured, for example, by key resource efficiency indicators on the
use of energy, renewable energy, raw materials, water and land, on the production of waste, and greenhouse gas
emissions, or on its impact on biodiversity and the circular economy, or an investment in an economic activity that
contributes to a social objective, in particular an investment that contributes to tackling inequality or that fosters
social cohesion, social integration and labour relations, or an investment in human capital or economically or
socially disadvantaged communities, provided that such investments do not significantly harm any of those
objectives and that the investee companies follow good governance practices, in particular with respect to sound
management structures, employee relations, remuneration of staff and tax compliance.
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2) Addition of a secondary benchmark for certain Sub-Funds

A secondary benchmark will be added to the following Sub-Funds to reflect the growth style of the relevant
Sub-Fund and investors may use it as additional information to compare the relevant Sub-Fund’s
performance:

Sub-Fund Secondary Benchmark
Emerging Markets Discovery Equity Fund MSCI Emerging Markets Value Index Net
Global Focused Growth Equity Fund MSCI All Country World Growth Index Net
Global Growth Equity Fund MSCI All Country World Growth Index Net
Global Value Equity Fund MSCI World Value Index Net

C. Other changes to the Hong Kong offering documents
3) Update of the Main Risks applicable to Diversified Income Bond Fund

Addition of “issuer concentration” risk to the Main Risks section of the Diversified Income Bond Fund.

4) Update of indicative swing factors

The indicative swing factors of certain Sub-Funds have been revised as detailed in the table below. As
set out in the Prospectus, the indicative swing factors are estimates only and are reviewed on a regular
basis. The indicative swing factors can change at any time.

Sub-Fund Indicative swing factor Indicative swing factor
applicable to purchases applicable to redemptions

Bond Funds

Emerging Local Markets Bond Fund 0-35%0.30% 0-35%0.30%

Emerging Markets Bond Fund 0-55%0.45% 0-55%0.45%

Euro Corporate Bond Fund 0-20%0.15% 0-20%0.15%

European High Yield Bond Fund 0-55%0.45% 0-55%0.45%

Global High Income Bond Fund 0-40%0.35% 0-40%0.35%

Equity Funds

Asian ex-Japan Equity Fund 0.40% 06-45%0.50%

Asian Opportunities Equity Fund 0-45%0.50% 6-50%0.55%

China Evolution Equity Fund 0-70%0.85% 0-70%0.85%

Emerging Markets Discovery Equity 6-46%0.50% 6-46%0.52%
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Fund

Emerging Markets Equity Fund 0.55% 0-55%0.60%
Frontier Markets Equity Fund 0-75%0.85% 0-75%0.85%
Global Focused Growth Equity Fund 0-25%0.20% 0-20%0.15%
Global Natural Resources Equity Fund 0-15%0.10% 0.10%
Global Technology Equity Fund 6-15%0.10% 0.15%
Japanese Equity Fund 0-30%0.25% 0-30%0.25%
US Smaller Companies Equity Fund 0-20%0.25% 0-20%0.25%

5) Miscellaneous updates / changes

In addition to the above, miscellaneous updates / changes have been made to the Prospectus of the
Company which include:

a) Update of corporate information including the address of the management company of the
Company;

b) Removal of obsolete information; and

c) Other miscellaneous updates, changes and editorial amendments.

In spite of the above changes, clarifications and enhancements, there is no material change to the key
features of the relevant Sub-Funds (including investment objectives, strategies, overall risk profiles, level
of fees and the way they are being managed). It is not expected that the rights and interests of the
shareholders of the relevant Sub-Funds will be materially prejudiced as a result of the changes,
clarifications and enhancements set out in this notice. None of these changes, clarifications and
enhancements represent a material change to the investment strategy of any of the Sub-Funds.

As usual, if you wish to transfer your investment to another fund or redeem your holding, you may do so at
any time, as per the conditions set out in the Hong Kong offering document, free of any charges.

The Hong Kong Offering Document will be updated to reflect the above changes, in due course. The Hong
Kong Offering Document may be inspected free of charge at the office of the Hong Kong Representative
during normal business hours.

Thank you for the continued trust and confidence that you have placed in T. Rowe Price. Should you have any
queries in relation to this matter, please do not hesitate to contact the Hong Kong Representative at 6/F,
Chater House, 8 Connaught Road Central, Hong Kong (+852 2536 7800).

Yours faithfully,

The Board of Directors
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