T. ROWE PRICE FUNDS SICAV

Société d’investissement a capital variable
Registered office: European Bank & Business Center, 6¢ route de Tréeves, L-2633
Senningerberg, Grand Duchy of Luxembourg

IMPORTANT - This notice is important and requires your immediate attention. If you have any
questions about the content of this notice, you should seek independent professional advice. The
directors of the Company accept full responsibility for the accuracy of the information contained in
this notice and confirm, having made all reasonable enquiries, that to the best of their knowledge
and belief, there are no other facts, the omission of which would make any statement misleading.

21 December 2021
Dear Hong Kong Shareholder,

Re.: Important Notice: T. Rowe Price Funds SICAV — Change of Depositary, Administration Agent,
Registrar, Transfer Agent and Domiciliary Agent

We are writing to you as an investor of the T. Rowe Price Funds SICAV (the “Company”), to inform you
that the depositary, administration agent, registrar, transfer agent and domiciliary agent of the
Company and the sub-funds of the Company authorized by the Securities and Futures Commission
(“SFC”)! as set out in the Appendix to this letter (collectively, the “Sub-Funds”), will change from J.P.
Morgan Bank Luxembourg S.A. to J.P. Morgan SE, Luxembourg Branch, with effect from the Merger
Date (as defined below) (collectively, the “Changes”).

All capitalised terms used in this notice and not defined herein shall have the meanings ascribed to
them in the existing Hong Kong Offering Document (comprising the Prospectus, Hong Kong Covering
Document, and Product Key Facts Statements of the Sub-Funds).

1. Change of the depositary, administration agent, registrar, transfer agent and domiciliary
agent

As part of an internal restructuring with the aim to streamline JPMorgan's banking entity structure
across Europe, J.P. Morgan Bank Luxembourg S.A. (“JPMBL”), the depositary, administration agent,
registrar, transfer agent and domiciliary agent of the Company and the Sub-Funds, will merge into J.P.
Morgan AG which at the same time will change its legal form from a German Stock Corporation
(Aktiengesellschaft) to a European Company (Societas Europaea), being J.P. Morgan SE (“JPMSE”) (the
“Merger”). The Merger requires the approval by the sole shareholder of the merging entities, which is
expected to be obtained by the end of 2021.

All of JPMBL’s assets and liabilities will be transferred to the Luxembourg Branch of JPMSE, which will
operate as J.P. Morgan SE — Luxembourg Branch (“JPMSE Luxembourg”).

The date when the Merger takes legal effect will be the date on which the local court of Frankfurt
registers the Merger in the commercial register (the “Merger Date”), which is expected to be on or
around 22 January 2022. We will notify you separately if there is any change in the Merger Date or any
other material changes to the Merger.

On the Merger Date and in accordance with Luxembourg laws, rules and regulations, JPMBL will cease
to exist. Also, from the Merger Date onwards, JPMSE Luxembourg will, as legal successor of JPMBL,

1 SFC authorization is not a recommendation or endorsement of a product, nor does it guarantee the
commercial merits of the product or its performance. It does not mean that the product is suitable for all
investors, nor is it an endorsement of its suitability for any particular investor or class of investors.



take up JPMBL’s functions to act as depositary, administration agent, registrar, transfer agent and
domiciliary agent of the Company and the Sub-Funds and will assume all rights and obligations that
JPMBL currently has under the existing agreements with the Company. Accordingly, it is not expected
that the investors’ rights and interests in the Company and the Sub-Funds will be materially prejudiced
as a result of the Changes.

Effective from the Merger Date, JPMSE will be a European Company (Societas Europaea) organized
under the laws of Germany, with registered office at Taunustor 1 (TaunusTurm), 60310 Frankfurt am
Main, Germany and registered with the commercial register of the local court of Frankfurt.

It will be a credit institution subject to direct prudential supervision by the European Central Bank
(ECB), the German Federal Financial Supervisory Authority (Bundesanstalt  fiir
Finanzdienstleistungsaufsicht, BaFin) and Deutsche Bundesbank, the German Central Bank.

The Commission de Surveillance du Secteur Financier (“CSSF”) is the financial regulator in Luxembourg
where the Company and the Sub-Funds are domiciled and has been notified of the Merger. JPMSE
Luxembourg is authorised by the CSSF to act as a depositary bank for Luxembourg undertakings for
collective investment. The CSSF has confirmed no objection to JPMSE Luxembourg assuming the role
of depositary, administration agent, registrar, transfer agent and domiciliary agent of the Company
and the Sub-Funds.

JPMSE Luxembourg will be registered in the Luxembourg Trade and Companies’ Register (RCS) under
number B255938 and will be subject to the supervision of the aforementioned home state supervisory
authorities as well as local supervision by the CSSF.

Both JPMBL and J.P. Morgan AG (which at the Merger Date will change its legal form to J.P. Morgan
SE) are members of the J.P. Morgan group of companies. The Merger does not change the scope of
services provided to the Company and the Sub-Funds by JPMBL. There will be no change of address or
contact details of the depositary, administration agent, registrar, transfer agent and domiciliary agent
of the Company and the Sub-Funds and no change in the level of fees payable by the Company and the
Sub-Funds to the depositary, administration agent, registrar, transfer agent and domiciliary agent. The
business operations of JPMBL will be carried on without interruption by a locally fully passported
Luxembourg based branch of JPMSE (i.e. JPMSE Luxembourg) and the duties and obligations of JPMBL
as stated in the Hong Kong Offering Documents and/or the constitutive documents of the Company
and the Sub-Funds will be taken up by JPMSE Luxembourg as of the Merger Date. The personnel,
business functions and internal control measures of JPMSE Luxembourg will be substantially the same
as those of JPMBL currently.

2. Implication of the Changes

Save as disclosed above:

(i) the Changes will not result in any change to the features and risks applicable to the Sub-Funds
and will not result in any change in the fee level/cost in managing the Sub-Funds;

(i) there are no other changes to the operation and/or manner in which the Sub-Funds are being
managed as a result of the Changes; and

(iii) the Changes will not affect existing Shareholders of the Sub-Funds, and the rights and
interests of the Shareholders of the Sub-Funds will not be materially prejudiced as a result of

the Changes.
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All costs (including the legal and other administrative costs) associated with the Changes to the
Company and the Sub-Funds will be borne by the Depositary (i.e. by JAMBL if costs are paid before the
Merger, or by JPMSE Luxembourg if costs are paid after the Merger). The respective costs will not be
borne by the Company and the Sub-Funds or its investors.

If the Changes do not suit your investment requirements, you may request to redeem your shares in
the relevant Sub-Fund(s), free of charge, at any time in accordance with the terms of the Hong Kong
Offering Document.

The Hong Kong Offering Document will be updated to reflect the Changes in due course. The Hong
Kong Offering Document may be inspected free of charge at the office of the Hong Kong Representative
during normal business hours.

Thank you for the continued trust and confidence that you have placed in T. Rowe Price. Should you

have any queries in relation to this matter, please do not hesitate to contact the Hong Kong
Representative at 6/F, Chater House, 8 Connaught Road Central, Hong Kong (+852 2536 7800).

Yours faithfully,

The Board of Directors
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Appendix - List of the Sub-Funds

Responsible Asia Credit Bond Fund
Responsible Asian ex-Japan Equity Fund
Asian Opportunities Equity Fund

China Evolution Equity Fund

Responsible Diversified Income Bond Fund
Emerging Local Markets Bond Fund
Emerging Markets Bond Fund

Emerging Markets Discovery Equity Fund
Emerging Markets Equity Fund

. Responsible Euro Corporate Bond Fund

. European Equity Fund

. Responsible European High Yield Bond Fund
. Frontier Markets Equity Fund

. Responsible Global Aggregate Bond Fund
. Global Equity Dividend Fund

. Global Focused Growth Equity Fund

. Global Growth Equity Fund

. Global High Income Bond Fund

. Global Natural Resources Equity Fund

. Global Select Equity Fund

. Global Technology Equity Fund

. Global Value Equity Fund

. Japanese Equity Fund

. Multi-Asset Global Income Fund

. Science and Technology Equity Fund

. US Blue Chip Equity Fund

. US High Yield Bond Fund

. US Large Cap Growth Equity Fund

. US Smaller Companies Equity Fund
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