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IMPORTANT: This letter is important and requires your immediate attention. If you have any questions
about the content of this letter, you should seek independent professional advice. The directors of the
Company accept full responsibility for the accuracy of the information contained in this letter and confirm,
having made all reasonable enquiries, that to the best of their knowledge and belief, there are no other
facts, the omission of which would make any statement misleading.

10 April 2026

All capitalized terms used in this letter and not otherwise defined herein shall have the meanings ascribed
to them in the existing Hong Kong Offering Document (comprising the Prospectus, Hong Kong Covering
Document and Product Key Facts Statements ("KFS”") of the Authorised Sub-Funds).

Re.: Important Notice: Merger of the Asian Opportunities Equity Fund (the “Merging Sub-Fund”) into the
Asian ex-Japan Equity Fund (the “Receiving Sub-Fund”)

Dear Hong Kong Shareholder,

We are writing to inform you of the decision of the board of directors (the “Board”) of T. Rowe Price Funds
SICAV (the “Company’) that on 12 June 2026 (the “Merger Date”) the Merging Sub-Fund will merge into the
Receiving Sub-Fund in which you own shares.

1. Reason for the Merger

The proposed merger of the Merging Sub-Fund into the Receiving Sub-Fund (the “Merger”) is intended
to deliver efficiencies which will contribute to improved outcomes for investors by consolidating two
funds with closely aligned investment objectives, risk profiles and asset allocations into a single, larger
fund. The Merger aims to (i) enhance the fund’'s potential to grow further and achieve efficiencies of
scale, and to (ii) streamline the available product range.

Since the Merging and Receiving Sub-Funds have very similar investment universe and features,
investors are not expected to experience any disruption in terms of investment strategy, risk profile, or
management approach.

2. Impact and Merger Process

The Merger will not have any negative effect on the value, costs, or performance of your investment in
the Receiving Sub-Fund.

On the Merger Date, the assets and liabilities of the Merging Sub-Fund will be transferred into the
Receiving Sub-Fund. The Merger will increase the assets under management of the Receiving Sub-
Fund.

No legal, advisory or administrative costs associated with the Merger will be borne by the Receiving
Sub-Fund. When the Merger occurs, all the assets and liabilities of the Merging Sub-Fund will be
transferred to the Receiving Sub-Fund, and the Merging Sub-Fund will cease to exist.

Subscriptions, switches and redemptions in the Receiving Sub-Fund will not be suspended to carry out
the Merger.

T. ROWE PRICE, INVEST WITH CONFIDENCE and the Bighorn Sheep design are, collectively and/or apart,
trademarks or registered trademarks of T. Rowe Price Group, Inc. All rights reserved.



3. Your options

You do not need to take any action. However, if, as a consequence of the Merger, you wish to transfer
your investment to another Authorised Sub-Fund of the Company that are authorised by the SFC
pursuant to section 104 of the SFO' or redeem your shares holding in the Receiving Sub-Fund, you may
do so at any time as per the conditions set in the Hong Kong Offering Document and free of charge, by
sending dealing instructions before 5 June 2026 at 20:00 Hong Kong time (cut-off time).

4. Additional Information

Additional information, including the auditor’'s merger report, Hong Kong Offering Document and most
recent financial reports of the Company are available at https://www.troweprice.com/en/hk/home or
from the Hong Kong Representative’s office at 6/F, Chater House, 8 Connaught Road Central, Hong
Kong during normal business hours. Please note that this website has not been reviewed by the SFC
and may contain information of funds not authorised by the SFC.

The Board further recommends that you inform yourself of, and where appropriate take advice on, the tax
and investment consequences of the foregoing in your country of citizenship, residence or domicile.

Thank you for the continued trust and confidence that you have placed in T. Rowe Price. Should you have any
queries in relation to the above, please do not hesitate to contact the Hong Kong Representative at 6/F, Chater
House, 8 Connaught Road Central, Hong Kong (+852 2536 7800).

Yours faithfully,

The Board of Directors

T SFC authorization is not a recommendation or endorsement of a fund nor does it guarantee the commercial merits of the fund or its performance. It does
not mean the fund is suitable for all investors nor is it an endorsement of its suitability for any particular investor or class of investors.
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