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IMPORTANT - This notice is important and requires your immediate attention. If you have any
questions about the content of this notice, you should seek independent professional advice.
The directors of the Company accept full responsibility for the accuracy of the information
contained in this notice and confirm, having made all reasonable enquiries, that to the best of
their knowledge and belief, there are no other facts, the omission of which would make any
statement misleading.

1 March 2021
Dear Hong Kong Shareholder,

T. Rowe Price Funds SICAV (the “Company”)
- Emerging Markets Equity Fund (the “Sub-Fund”)

Further to the letter sent to you on 18 November 2020 regarding portfolio management change
affecting the Sub-Fund, we are writing to inform you of the appointment of sub-investment
manager of Sub-Fund, which will take effect on 1 April 2021 (“Effective Date”). All capitalised terms
used in this notice and not defined herein shall have the meanings ascribed to them in the existing
Hong Kong Offering Document (comprising the Prospectus, Hong Kong Covering Document, and
Product Key Facts Statements of the Authorised Sub-Funds).

Currently, the Management Company delegates its investment management functions in respect
of the Sub-Fund to T. Rowe Price International Ltd (“TRP International”), the Investment Manager
of the Company, in an all-time delegation arrangement. In light of the planned retirement and
succession plan of the current Portfolio Manager, with effect from the Effective Date, T. Rowe
Price Singapore Private Ltd (“TRP Singapore”) will be appointed as a Sub-Investment Manager of
the Sub-Fund and the Investment Manager will delegate all or part of its investment management
functions to TRP Singapore. TRP International will continue to be the Investment Manager of the
Sub-Fund.

The addition of TRP Singapore as a Sub-Investment Manager of the Sub-Fund will not result in any
other changes in the operation and/or manner in which the Sub-Fund is being managed, or any
other change to the features of the Sub-Fund.

The change set out in this notice will not result in any change to the risk profiles/risks applicable to
the Sub-Fund and will not result in any change in the fee level/cost in managing the Sub-Fund. The
rights and interests of the Shareholders of the Sub-Fund will not be materially prejudiced as a result
of the above changes.
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The costs and expenses associated with the change set out in this notice, estimated to be
HKS80,000, will be borne by the Sub-Fund. Such costs and expenses will be covered under the total
operating and administrative expenses which are subject to a limit of 0.17% of the respective net
asset value of the share classes of the Sub-Fund.

If the change set out in this notice does not suit your investment requirements, you may request
to switch or redeem your shares, free of charge, at any time in accordance with the terms of the
Hong Kong Offering Document.

The Hong Kong Offering Document will be updated to reflect the appointment of Sub-Investment
Manager in due course. The Hong Kong Offering Document may be inspected free of charge at the
office of the Hong Kong Representative during normal business hours.

Thank you for the continued trust and confidence that you have placed in T. Rowe Price. Should

you have any queries in relation to this matter, please do not hesitate to contact the Hong Kong
Representative at 6/F, Chater House, 8 Connaught Road Central, Hong Kong (+852 2536 7800).

Yours faithfully,

lan Hoddy

Director
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