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Important Information

This material is provided for informational purposes only and is not intended to be investment advice or a recommendation to take
any particular investment action.

The information contained herein is as of October 2025 and is subject to change without notice.

The information provided in this material does not include content relating to Oak Hill Advisors, L.P., an alternative credit manager, which T.
Rowe Price Group, Inc., acquired on December 29, 2021. This information is not intended to reflect a current or past recommendation,
investment advice of any kind, or a solicitation of an offer to buy or sell any securities or investment services. The opinions and commentary
provided do not take into account the investment objectives or financial situation of any particular investor or class of investor. Investors will
need to consider their own circumstances before making an investment decision. Information contained herein is based upon sources we
consider to be reliable; we do not, however, guarantee its accuracy. © 2025 T. Rowe Price. All Rights Reserved. T. ROWE PRICE, INVEST WITH
CONFIDENCE, the Bighorn Sheep design and related indicators (www.troweprice.com/en/ intellectual-property) are trademarks of T. Rowe
Price Group, Inc. All other trademarks are the property of their respective owners.
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