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IMPORTANT - This notice is important and requires your immediate attention. If you have any
questions about the content of this notice, you should seek independent professional advice. The
directors of the Company accept full responsibility for the accuracy of the information contained in
this notice and confirm, having made all reasonable enquiries, that to the best of their knowledge and
belief, there are no other facts, the omission of which would make any statement misleading.

Dear Shareholder,

We are writing to inform you of a portfolio management change affecting the T. Rowe Price Funds SICAV
— Emerging Markets Equity Fund (the “EM Equity Fund”) and the T. Rowe Price Funds SICAV - Asian
Opportunities Equity Fund (the “Asia Opportunities Fund”).

Gonzalo Pangaro, lead portfolio manager for the EM Equity Fund, intends to retire from portfolio
management and from the firm at the end of 2021. Gonzalo’s positive investment performance, strong
leadership, and high level of integrity have been highly valued and appreciated during his 26 years of
distinguished service to the firm and to clients. We are grateful that Gonzalo’s investment legacy of a
disciplined process with a strong focus on corporate governance is leaving our emerging markets

franchise in excellent shape.

As part of our transition plan, effective 1 April 2021, Eric Moffett will become co-portfolio manager for
the EM Equity Fund (subject to regulatory approval, if any) until the end of the 2021. On 1 January 2022,
Eric will become lead portfolio manager for the EM Equity Fund.

Ericis well-prepared for this role. He is currently the portfolio manager for the Asian Opportunities Fund.
Eric has a record of strong performance on the Asian Opportunities Fund, and he will continue to be its
portfolio manager for the foreseeable future while also serving as lead portfolio manager on the EM
Equity Fund. His deep experience in emerging markets, particularly in Asia, and his investment style,
which he has successfully implemented in the Asian Opportunities Fund, complements the focus on
quality and durable-growth companies that is at the center of the EM Equity Fund philosophy.

Eric, who joined the firm in 2007, has 19 years of investment experience and has been a member of the
Emerging Markets team. Eric has managed the Asian Opportunities Fund since its inception in 2014.
Before that, he was an associate director of equity research for the firm’s Asia ex-Japan analysts and,
prior to that, an analyst covering the Asia ex-Japan real estate sector. Prior to his joining the firm, Eric
was an analyst with Fayez Sarofim & Company, where he covered the household products,
communications equipment and lodging/leisure industries. He was also an associate at Audax Group
and as a management consultant with Bain & Company.
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We are also pleased to announce that, effective 1 April 2021, Malik Sarmad Asif will become co-portfolio
manager for the EM Equity Fund. Malik joined the firm in 2012 as an analyst, covering the financial
sector in the emerging markets. In 2018 he became the associate portfolio manager for the EM Equity
Fund. On 1 January 2022, Malik will assume responsibility for the investments in the Latin America,
Emerging Europe, Africa, and Middle East regions. Importantly he and Eric will work collaboratively on
the EM Equity Fund, sharing insights and seeking feedback from one another. Before joining the firm,
he worked for Morgan Stanley and the International Finance Corporation, covering financial institutions.
He also worked in equity research for four years at Keefe, Bruyette & Woods in New York, covering U.S.
financial institutions.

We are confident in this thoughtful transition plan that will occur over the next 14 months, and we will
continue to build on our long track record as a pioneering investor in emerging markets equities.

Thank you for the continued trust and confidence that you have placed in T. Rowe Price. Should you
have any queries in relation to this matter, please do not hesitate to contact the Hong Kong
Representative at 6/F, Chater House, 8 Connaught Road Central, Hong Kong (Tel: +852 2536 7800).

Yours faithfully,

lan Hoddy

Director

INVEST WITH CONFIDENCE™



T.RowePrice’ ﬁ

EETR — ABEEIEREXM > BAE THIRET - AE THABSNASHEASEN - S
REIIERER - AR FNEERNABSHEERERIERESHEE - WEEH—TIS
HERRIES - FREFANAE  TEEREMEEIBABS TMEMBRARERST -

FREHE ERR

HAGEILECRIEAIRE T — AP EE(SSICAV - ST EKREES (T HEfSREEe ) ) M
{SSICAV - EEMBBR SRS (| oiiiidis , ) M EHEEREE L -

HrEL TS A S E SR A4 &4 Gonzalo  Pangaros | #2021 FF R E A & E H g1l
HEEBIR o Gonzalo[A i £ 265F Ryl (5 S & PR AR » Hfe &R & > SHERE I
B BEEBEREIRE RS S S RHEAEE o FRAMEERGonzalo T TR I EA SN
CEEIANICERR T - WRHESEERT A (SR BTG E B SRR -

{E RSt EIHY—HEL 5> > Eric Moffett [ 5 2021474 H 1 H L2021 5B H (L H BTSSR SR Y
oo CREREEPHE (WF) ) - Erigkit2022F1 H 1 H Rl Ay i SR T A
EHTE R AR -

EricE R LRRAE LA e et - fi H AT R B R SR el o > oSSR IR
fEAVSEGAC SR - WY AT A A TN B R S IR G [FRPER Ry B T e SR
EeAVEREREEGEH - EncfoRiES CCHZN) SAREEE - 1 B TomEs
Et P H I E RS - ATRCE DU B R B AT RPN RAT A =] Rt O BT L T 5
REEEEL B -

EricY2007 /18RS » MEA19FAICELSES - o R IS EIXIE A - EricH i ERS )
0144F BRI AR — HAE BRA AL o BEAT > Eric B ET0M (HARBRIN) S rahn i =i 5eEl
QAR > MAELEZ AL > EricET TN (HARBRSN) FHUEFRIATED o PINAESH]T > Erict
¥&{TF-Fayez Sarofim & CompanylJ53#fThl » BREFHE M ~ Balest s IRHEITTEE © Eric/R Y
H{F-Audax Group FYZKFH K7 Bain & Company 1Y/ H @ gAY -

FATIRRRZAE A » Malik Sarmad Asifiif 2021474 H 1 HIEER R Bl TGRSR A S S EHE
& o MaliklA 20124 1A% (5 R Ahl - B ETTSHYeRA] o Malik[H 20184 & (1
TG ER BRI E A EH © 12202241 H1H - MalikiGFEF T =M ~ HrEEON ~ JEM

S PERMEREE - EEEAYE - MalikEdEricF il TG A sl & E » B S10E R
FEETER « IIALEERT > Malikeg 8O EER-LFHF] R BF /A 5] (International  Finance
Corporation) - EE S FIfRE - MalikJf i fA414Y1  Keefe, Bruyette & Woods & ZERF 42 S35 144 »

B EEe R -

BAPI T S el FRER AEE R 14418 H Y 2B RV Em(E O - RS RRHE R Bl
RSB e B A R ESRRC 8%

INVEST WITH CONFIDENCE™



NP N —ELURERE SV EREAIS(E - B NS LA EATRER - SRPER s &R - HilkFy
FAEIRTHE TS FREFTRE0 B (FEEE ¢ 48522536 7800)

lan Hoddy
HH
SERL

2020 F11H18H

INVEST WITH CONFIDENCE™



