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November 18, 2020

IMPORTANT - This notice is important and requires your immediate attention. If you have any questions
about the content of this notice, you should seek independent professional advice. The directors of the
Company accept full responsibility for the accuracy of the information contained in this notice and confirm,
having made all reasonable enquiries, that to the best of their knowledge and belief, there are no other
facts, the omission of which would make any statement misleading.

Dear Shareholder,

We are writing to inform you of a portfolio management update affecting the T. Rowe Price Funds SICAV —
Asian Opportunities Equity Fund (the “Asian Opportunities Fund”) and the T. Rowe Price Funds SICAV —
Emerging Markets Equity Fund (the “EM Equity Fund”)

Eric Moffett, portfolio manager for the Asian Opportunities Fund, will also become a co-portfolio manager
on the EM Equity Fund, effective 1 April 2021. Effective 1 January 2022, Eric will become lead portfolio
manager for the EM Equity Fund as he continues to serve as portfolio manager for the Asia Opportunities
Fund for the foreseeable future.

Eric, who has 19 years of investment experience and a record of strong performance on the Asian
Opportunities Fund, is well-prepared for his expanded role. He will be assisted on the EM Equity Fund by
Malik Sarmad Asif, who will be promoted from the EM Equity Fund’s associate portfolio manager to co-
portfolio manager on the EM Equity Fund, also effective 1 April 2021. On the EM Equity Fund, Malik will be
responsible for investments in the Latin America, Emerging Europe, Africa, and Middle East regions, while
Eric’s focus will be on the EM Equity Fund’s Asian investments. With a focus on quality and durable-growth
companies, both the Asian Opportunities Fund and the EM Equity Fund are similar from an investment style
perspective which will allow Eric to leverage the process and insights that he’s used for the Asian
Opportunities Fund since it was incepted.

Eric and Malik will be supported by a very well-resourced team that has experienced in dealing with investors
in London, Hong Kong, and Singapore. We are continuing to add resources to the team to support the evolving
and expanding emerging markets opportunity set.

We are confident that Eric’s deep experience, investment style, and strong team support will serve clients of
both the Asia Opportunities Fund and the EM Equity Fund. This thoughtful transition will occur over the next
14 months.

Thank you for the continued trust and confidence that you have placed in T. Rowe Price. Should you have any

queries in relation to this matter, please do not hesitate to contact the Hong Kong Representative at 6/F,
Chater House, 8 Connaught Road Central, Hong Kong (Tel: +852 2536 7800).

Yours faithfully,

lan Hoddy
Director
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