T.RowePrice’

INVEST WITH CONFIDENCE

T. Rowe Price Mutual Fund Pricing Updates
Effective October 1, 2021

New Mgmt.
Current F::I gmt Current | Expected Expense Limit
cusip Mgmt. (Effective Net TER (As of | Changes (New
Fee* 10/1/2021)"* TER* 10/1/2021)** | Rate/Expiration)
Corporate Investor | PRPIX | 741478101 | 0.44% 0.35% 0.61% 0.51% -
Income Fund | TICCX  87281Q109  0.44%  0.35% 0.49% 0.40% -
0.81% TER limit
Investor | PRCPX | 87279J109 | 0.64% 0.55% 0.91% 0.82% through at least
. 9/30/2023
Credit
Opportunities [ TCRRX | 872794307 | 0.64% 0.55% 0.65% 0.57% -
Fund 0.91% TER limit
Advisor | PAOPX | 87279J208 @ 0.64% 0.55% 1.01% 0.92% through at least
9/30/2023
Dynamic Credit Investor | RPIDX | 77956H179 | 0.56% 0.50% 0.63% 0.63% -
Fund | RPELX | 77956H161  0.56%  0.50% 061%  0.55% -
Investor | PREMX | 77956H872 | 0.74% 0.69% 0.90% 0.85% -
0.01% operating
Emerging [ PRXIX | 77956H534 | 0.74% 0.69% 0.76% 0.70% expense limit through
Markets Bond at least 4/30/2022
Fund 1.15% TER limit
Advisor | PAIKX | 77956H492 @ 0.74% 0.69% 1.20% 1.15% through at least
4/30/2022
0.88% TER limit
Investor | TRECX | 77956H658 | 0.78% 0.69% 0.97% 0.88% through at least
Emerging 4/30/2022
Markets 0 0 0 0
Corporate [ TECIX | 77956H351 | 0.78% 0.69% 0.83% 0.74% -
Bond Fund 1.16% TER limit
Advisor | PACEX | 77956H641 @ 0.78% 0.69% 1.25% 1.16% through at least
4/30/2022
Investor | PRELX | 77956H674 | 0.74% 0.64% 0.94% 0.84% -
Emerging 0 0 0 0 -
Markets Local [ TEIMX | 77956H369 | 0.74% 0.64% 0.79% 0.69%
Currency Bond 1.10% TER limit
Fund Advisor | PAELX | 77956H666 @ 0.74% 0.64% 1.20% 1.10% through at least

4/30/2022
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0.78%
0.51%
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0.75%
0.60%
0.96%

0.64%
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0.41%
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0.32%
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Expense Limit
Changes (New
Rate/Expiration)

0.75% TER limit
through at least
4/30/2022

0.96% TER limit
through at least
4/30/2022

0.93% TER limit
through at least
9/30/2023

0.45% TER limit
through at least
6/30/2023

0.71% TER limit
through at least
6/30/2023

1.08% TER limit
through at least
9/30/2023
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0.37%

0.37%

0.37%

0.59%

0.59%

0.59%

0.20%

0.20%

New Mgmt.
Fee

(Effective
10/1/2021)**

0.30%
0.30%

0.30%

0.55%
0.55%

0.55%

0.16%***

0.16%***

0.53%

0.39%

0.82%

0.79%

0.64%

0.94%

0.35%

0.23%

Expected
TER (As of
10/1/2021)**

0.46%
0.32%

0.75%

0.75%
0.60%

0.90%

0.31%

0.19%

Expense Limit
Changes (New
Rate/Expiration)

0.46% TER limit
through at least
9/30/2023

0.75% TER limit
through at least
9/30/2023

0.75% TER limit
through at least
9/30/2023

0.90% TER limit
through at least
9/30/2023

0.31% TER limit
through at least
9/30/2023

*Rate shown as of fund's most recent prospectus. Includes the effects of any management fee waiver agreements in place, where applicable.

**Assumes a group fee component rate of 28 bps, where applicable.

**Fund will no longer have a group fee component. Instead, fund will have an individual fund fee rate as stated.

T. Rowe Price Investment Services, Inc.

For information about the expenses and waivers for these funds, see the prospectus linked to each fund name above.
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