Introducing T. Rowe Price's New
Website for APAC Investors

Perspective. Partnership. For an evolving world.

An experienced investment partner with global reach

Figures shown are as of 30 September 2023.

1937 55

7,800+

Year founded Countries in which Associates globally
we serve clients

Capabilities to meet a full range of investor needs

Figures shown are as of 30 September 2023. All amounts shown in US dollars and subject to adjustment.

Equity Fixed Income

$690.0 b

Multi-Asset

$440.5b

Aecote e - - ors
Assets under management Assets under management Asgsets under management

In this Panorama feature article, we are
very excited to present our new website for
professional investors in Asia Pacific (APAC).

For more than 85 years, T. Rowe Price has been
expanding the firm's investment capabilities to
best serve our clients and help them to achieve
their financial goals. Our history and culture

are the very foundations of our brand and
business. As a premier global asset management
organization that works with individuals, advisors,
institutions, and retirement plan sponsors across
the globe, we identify and actively invest in

opportunities to help people thrive financially in a
rapidly evolving world.

T. Rowe Price is deeply focused on the investment
needs and objectives of our clients, working
closely with them to help achieve their long-term
financial goals. We take an active approach to
investing, offering our dynamic perspective and
meaningful partnership so that our clients can
feel more confident in their investment decisions,
whether it be equity, fixed income or multi-asset
portfolios.




Championing an active, independent approach
to investing

We're independent thinkers, united behind an
active and rigorous approach. With diverse
perspectives, our investment professionals
collaborate to identify market risks and
opportunities that can give our clients sharper
insights and an investment edge. But we do more
than just analyze the numbers. We go beyond the
numbers, leveraging best-in-class global research
capabilities to uncover opportunities for investors
that others might overlook.

Pursuing performance with principle

We're committed to our clients’ success. That'’s
why we maintain a long-term view as we aim

to deliver consistently strong performance

for investors in up and down markets. Deep
experience —through many market cycles—keeps
us focused on what’s most important as markets
shift. And we work together with our clients,
providing a full range of solutions and vehicles

to meet diverse needs and delivering the kind

of dynamic perspectives investors need to stay
ahead of change. This approach goes beyond
investing. In every aspect of our business, clients
can expect us to rely on principles that have stood
the test of time.

Driving deliberate innovation

To meet the evolving needs of our clients, we
create investment and retirement solutions in a

way that’s forward-thinking and purposeful. For
us, it'’s not about being first. It's about looking

for ways to better serve clients. With embedded
experts around the world, we're constantly
analyzing trends, studying client needs, and
evaluating emerging opportunities so we can
advance our capabilities and services in ways that
drive the most value for our clients.

Building meaningful partnerships

We listen to understand our clients—and to

learn. This helps us create deep partnerships. By
understanding clients’ needs and delivering timely,
actionable insights and solutions, we help them
navigate change and achieve better outcomes.
We see partnership as a two-way street, a place
where clients’ goals meet T. Rowe Price expertise.
From each insight to every investment, our
singular focus is on our clients and their success.

Please click here to visit the new website and gain
access to our best investment thinking and learn
more about T. Rowe Price investment products. M

With our dynamic perspective
and meaningful partnership,
we instill investor confidence.



https://www.troweprice.com/en

Additional Disclosures
Bloomberg Finance L.P.

“Bloomberg®"” and the Bloomberg Indices are service marks of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services
Limited (“BISL"), the administrator of the index (collectively, “Bloomberg”) and have been licensed for use for certain purposes by T. Rowe Price.
Bloomberg is not affiliated with T. Rowe Price, and Bloomberg does not approve, endorse, review, or recommend this Product. Bloomberg does not
guarantee the timeliness, accurateness, or completeness of any data or information relating to this product.

FactSet - Financial data and analytics provider FactSet. Copyright 2023 FactSet. All Rights Reserved.

J.P. Morgan - Information has been obtained from sources believed to be reliable but J.P. Morgan does not warrant its completeness or accuracy.
The index is used with permission. The Index may not be copied, used, or distributed without J.P. Morgan’s prior written approval. Copyright © 2023,
J.P. Morgan Chase & Co. All rights reserved.

S&P - Copyright © 2023, S&P Global Market Intelligence (and its affiliates, as applicable). Reproduction of any information, data or material,
including ratings (“Content”) in any form is prohibited except with the prior written permission of the relevant party. Such party, its affiliates

and suppliers (“Content Providers”) do not guarantee the accuracy, adequacy, completeness, timeliness or availability of any Content and are

not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or for the results obtained from the use of such
Content. In no event shall Content Providers be liable for any damages, costs, expenses, legal fees, or losses (including lost income or lost profit
and opportunity costs) in connection with any use of the Content. A reference to a particular investment or security, a rating or any observation
concerning an investment that is part of the Content is not a recommendation to buy, sell or hold such investment or security, does not address
the suitability of an investment or security and should not be relied on as investment advice. Credit ratings are statements of opinions and are not
statements of fact.

Russell — London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). © LSE Group 2023. All rights in the FTSE
Russell indexes or data vest in the relevant LSE Group company which owns the index or the data. Neither LSE Group nor its licensors accept any
liability for any errors or omissions in the indexes or data and no party may rely on any indexes or data contained in this communication. No further
distribution of data from the LSE Group is permitted without the relevant LSE Group company’s express written consent. The LSE Group does not
promote, sponsor or endorse the content of this communication.

NAREIT/FTSE - FTSE is a trade mark of the LSE Group and is used by FTSE International Limited (“FTSE”) under license. “NAREIT” is a trade mark
of the Nareit. All rights in the NAREIT Equity REIT Index (the “Index”) vest in FTSE and Nareit. Neither FTSE, nor the LSE Group, nor Nareit accept any
liability for any errors or omissions in the indexes or data and no party may rely on any indexes or data contained in this communication. No further
distribution of data from the FTSE or Nareit is permitted without the relevant FTSE'’s express written consent. FTSE, the LSE Group, and Nareit do
not promote, sponsor or endorse the content of this communication.

The “S&P 500 Index” and “S&P 500 Dividend Aristocrats Index” are products of S&P Dow Jones Indices LLC, a division of S&P Global, or its affiliates
(“SPDJI"), and have been licensed for use by T. Rowe Price. Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial
Services LLC, a division of S&P Global (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”);

and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by T. Rowe Price. T. Rowe Price products are not
sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, and none of such parties make any representation
regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the S&P 500 Index
and S&P 500 Dividend Aristocrats Index.

The S&P 500 Index is a product of S&P Dow Jones Indices LLC, a division of S&P Global, or its affiliates (“SPDJI"), and has been licensed for use

by T. Rowe Price. Standard & Poor’s ® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC, a division of S&P Global
(“S&P"); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). This product is not sponsored, endorsed,
sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, and none of such parties make any representation regarding the advisability
of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the S&P 500 Index.

Source: MSCI. MSCI and its affiliates and third party sources and providers (collectively, “MSCI”) makes no express or implied warranties

or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be further
redistributed or used as a basis for other indices or any securities or financial products. This report is not approved, reviewed, or produced

by MSCI. Historical MSCI data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or
prediction. None of the MSCI data is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of
investment decision and may not be relied on as such.

Source for MSCI/S&P (GICS): The Global Industry Classification Standard ("GICS") was developed by and is the exclusive property and a service
mark of Morgan Stanley Capital International Inc, ("MSCI") and Standard & Poor's, a division of The McGraw-Hill Companies, Inc. ("S&P") and

is licensed for use by T. Rowe Price. Neither MSCI, S&P nor any third party involved in making or compiling the GICS or any GICS classifications
makes any express or implied warranties or representations with respect to such standard or classification (or the results to be obtained by the
use thereof), and all such parties hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability and fitness for
a particular purpose with respect to any or such standard or classification, Without limiting any or the foregoing, in no event shall MSCI, S&P, any
of their affiliates or any third party involved in making or compiling the GICS or any GICS classifications have any liability for any direct, indirect,
special, punitive, consequential or any other damages (includinglost profits) even if notified of the possibility of such damages.



IMPORTANT INFORMATION

Where securities are mentioned, the specific securities identified and
described are for informational purposes only and do not represent
recommendations.

This material is being furnished for general informational purposes only.
The material does not constitute or undertake to give advice of any

nature, including fiduciary investment advice, nor is it intended to serve

as the primary basis for an investment decision. Prospective investors

are recommended to seek independent legal, financial and tax advice
before making any investment decision. T. Rowe Price group of companies
including T. Rowe Price Associates, Inc. and/or its affiliates receive revenue
from T. Rowe Price investment products and services. Past performance is
not a reliable indicator of future performance. The value of an investment
and any income from it can go down as well as up. Investors may get back
less than the amount invested.

The material does not constitute a distribution, an offer, an invitation,

a personal or general recommendation or solicitation to sell or buy any
securities in any jurisdiction or to conduct any particular investment activity.
The material has not been reviewed by any regulatory authority in any
jurisdiction.

Information and opinions presented have been obtained or derived from
sources believed to be reliable and current; however, we cannot guarantee
the sources’ accuracy or completeness. There is no guarantee that any
forecasts made will come to pass. The views contained herein are as of the
date noted on the material and are subject to change without notice; these
views may differ from those of other T. Rowe Price group companies and/or
associates. Under no circumstances should the material, in whole or in part
be copied or redistributed without consent from T. Rowe Price.

The material is not intended for use by persons in jurisdictions which
prohibit or restrict the distribution of the material and in certain countries
the material is provided upon specific request. It is not intended for
distribution to retail investors in any jurisdiction.

Australia — Issued by T. Rowe Price Australia Limited (ABN: 13 620 668
895 and AFSL: 503741), Level 28, Governor Phillip Tower, 1 Farrer Place,
Sydney NSW 2000, Australia. For Wholesale Clients only.

Brunei — This material can only be delivered to certain specific institutional
investors for informational purpose only. Any strategy and/or any products
associated with the strategy discussed herein has not been authorised for
distribution in Brunei. No distribution of this material to any member of the
public in Brunei is permitted.

Mainland China — This material is provided to qualified investors only.

No invitation to offer, or offer for, or sale of, the shares will be made in the
mainland of the People’s Republic of China (“Mainland China”, not including
the Hong Kong or Macau Special Administrative Regions or Taiwan) or by
any means that would be deemed public under the laws of the Mainland
China. The information relating to the strategy contained in this material
has not been submitted to or approved by the China Securities Regulatory
Commission or any other relevant governmental authority in the Mainland
China. The strategy and/or any product associated with the strategy may
only be offered or sold to investors in the Mainland China that are expressly
authorized under the laws and regulations of the Mainland China to buy and
sell securities denominated in a currency other than the Renminbi (or RMB),
which is the official currency of the Mainland China. Potential investors
who are resident in the Mainland China are responsible for obtaining the
required approvals from all relevant government authorities in the Mainland
China, including, but not limited to, the State Administration of Foreign
Exchange, before purchasing the shares. This document further does not
constitute any securities or investment advice to citizens of the Mainland
China, or nationals with permanent residence in the Mainland China, or to
any corporation, partnership, or other entity incorporated or established in
the Mainland China.

Hong Kong — Issued in Hong Kong by T. Rowe Price Hong Kong Limited,
6/F, Chater House, 8 Connaught Road Central, Hong Kong. T. Rowe Price
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Hong Kong Limited is licensed and regulated by the Securities & Futures
Commission. For Professional Investors only.

Indonesia — This material is intended to be used only by the designated
recipient to whom T. Rowe Price delivered; it is for institutional use only.
Under no circumstances should the material, in whole or in part, be copied,
redistributed or shared, in any medium, without prior written consent from
T. Rowe Price. No distribution of this material to members of the public in in
any jurisdiction is permitted.

Korea — This material is intended only to Qualified Professional Investors.
Not for further distribution.

Malaysia — This material can only be delivered to specific institutional
investor upon specific and unsolicited request. This material is solely for
institutional use and for informational purposes only. This material does
not provide investment advice or an offering to make, or an inducement or
attempted inducement of any person to enter into or to offer to enter into,
an agreement for or with a view to acquiring, disposing of, subscribing

for or underwriting securities. Nothing in this material shall be considered

a making available of, solicitation to buy, an offering for subscription or
purchase or an invitation to subscribe for or purchase any securities, or any
other product or service, to any person in any jurisdiction where such offer,
solicitation, purchase or sale would be unlawful under the laws of Malaysia.

New Zealand — Issued by T. Rowe Price Australia Limited (ABN: 13 620
668 895 and AFSL: 503741), Level 28, Governor Phillip Tower, 1 Farrer
Place, Sydney NSW 2000, Australia. No Interests are offered to the public.
Accordingly, the Interests may not, directly or indirectly, be offered, sold or
delivered in New Zealand, nor may any offering document or advertisement
in relation to any offer of the Interests be distributed in New Zealand, other
than in circumstances where there is no contravention of the Financial
Markets Conduct Act 2013.

Philippines — ANY STRATEGY AND/ OR ANY SECURITIES ASSOCIATED
WITH THE STRATEGY BEING DISCUSSED HEREIN HAVE NOT BEEN
REGISTERED WITH THE SECURITIES AND EXCHANGE COMMISSION UNDER
THE SECURITIES REGULATION CODE. ANY FUTURE OFFER OR SALE OF
THE STRATEGY AND/ OR ANY SECURITIES IS SUBJECT TO REGISTRATION
REQUIREMENTS UNDER THE CODE, UNLESS SUCH OFFER OR SALE
QUALIFIES AS AN EXEMPT TRANSACTION.

Singapore — Issued by T. Rowe Price Singapore Private Ltd. (UEN:
201021137E), 501 Orchard Rd, #10-02 Wheelock Place, Singapore 238880.
T. Rowe Price Singapore Private Ltd. is licensed and regulated by the
Monetary Authority of Singapore. For Institutional and Accredited Investors
only.

Taiwan — This does not provide investment advice or recommendations.
Nothing in this material shall be considered a solicitation to buy, or an

offer to sell, a security, or any other product or service, to any person in the
Republic of China.

Thailand — This material has not been and will not be filed with or
approved by the Securities Exchange Commission of Thailand or any
other regulatory authority in Thailand. The material is provided solely to
“institutional investors” as defined under relevant Thai laws and regulations.
No distribution of this material to any member of the public in Thailand

is permitted. Nothing in this material shall be considered a provision of
service, or a solicitation to buy, or an offer to sell, a security, or any other
product or service, to any person where such provision, offer, solicitation,
purchase or sale would be unlawful under relevant Thai laws and
regulations.

© 2024 T. Rowe Price. All Rights Reserved. T. Rowe Price, INVEST WITH
CONFIDENCE, and the Bighorn Sheep design are, collectively and/or apart,
trademarks of T. Rowe Price Group, Inc.
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