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China: Too Big to Ignore 

Benchmarks may be understating the 
opportunity set in China

Sources: 1UBS, IMF, March 2021. 
2Goldman Sachs, March 31, 2021. 
3FactSet; T. Rowe Price calculations using data from FactSet Research Systems Inc. 
4Organisation for Economic Co-operation and Development 2020. Center for Business and Economic Research, December 2020.
All rights reserved. ‘Disruptive Tech’ is defined as the Information Technology sector, the Internet & Direct Marketing. Retail industry within the Consumer 
Discretionary sector, and the Media & Entertainment industry group within the Communication Services sector. 4OECD,2020. 
Please see Additional Disclosures below for information on this MSCI information
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Additional Disclosures

SPAC stands for special purpose acquisition company, which are companies formed to raise capital for 
the purpose of acquiring other companies. 

Duration refers to how long it takes for an investor to be repaid a given bond’s price by that bond’s total 
cash flows.

MSCI/S&P (GICS)  (“The Global Industry Classification Standard (“GICS”) was developed by and is 
the exclusive property and a service mark of Morgan Stanley Capital International Inc, (“MSCI”) and 
Standard & Poor’s, a division of The McGraw-Hill Companies, Inc. (“S&P”) and is licensed for use by 
(Licensee). Neither MSCI, S&P nor any third party involved in making or compiling the GICS or any GICS 
classifications makes any express or impIied warranties or representations with respect to such standard 
or classification (or the results to be obtained by the use thereof), and all such parties hereby expressly 
disclaim all warranties of originality, accuracy, completeness, merchantability and fitness for a particular 
purpose with respect to any or such standard or classification, Without limiting any or the foregoing, in 
no event shall MSCI, S&P, any of their affiliates or any third party involved in making or compiling the GICS 
or any GICS classifications have any liability for any direct, indirect, special, punitive, consequential or 
any other damages (including lost profits) even if notified of the possibility of such damages.
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For investment professionals only. Not for further distribution.
Important Information
This material is being furnished for general informational and/or marketing purposes only. The 
material does not constitute or undertake to give advice of any nature, including fiduciary 
investment advice, nor is it intended to serve as the primary basis for an investment decision. 
Prospective investors are recommended to seek independent legal, financial and tax advice before 
making any investment decision. T. Rowe Price group of companies including T. Rowe Price 
Associates, Inc. and/or its affiliates receive revenue from T. Rowe Price investment products and 
services. Past performance is not a reliable indicator of future performance. The value of an 
investment and any income from it can go down as well as up. Investors may get back less than the 
amount invested. 
The material does not constitute a distribution, an offer, an invitation, a personal or general 
recommendation or solicitation to sell or buy any securities in any jurisdiction or to conduct any 
particular investment activity. The material has not been reviewed by any regulatory authority in any 
jurisdiction. 
Information and opinions presented have been obtained or derived from sources believed to be 
reliable and current; however, we cannot guarantee the sources’ accuracy or completeness. There 
is no guarantee that any forecasts made will come to pass. The views contained herein are as of the 
date noted on the material and are subject to change without notice; these views may differ from 
those of other T. Rowe Price group companies and/or associates. Under no circumstances should 
the material, in whole or in part, be copied or redistributed without consent from T. Rowe Price. 
The material is not intended for use by persons in jurisdictions which prohibit or restrict the 
distribution of the material and in certain countries the material is provided upon specific request. It 
is not intended for distribution to retail investors in any jurisdiction.
EEA ex-UK  - Unless indicated otherwise this material is issued and approved by T. Rowe Price 
(Luxembourg) Management S.à r.l. 35 Boulevard du Prince Henri L-1724 Luxembourg which is 
authorised and regulated by the Luxembourg Commission de Surveillance du Secteur Financier. 
For Professional Clients only.
UK - This material is issued and approved by T. Rowe Price International Ltd, 60 Queen Victoria 
Street, London, EC4N 4TZ which is authorised and regulated by the UK Financial Conduct 
Authority. For Professional Clients only.
Switzerland - Issued in Switzerland by T. Rowe Price (Switzerland) GmbH, Talstrasse 65, 6th Floor, 
8001 Zurich, Switzerland. First Independent Fund Services Ltd, Klausstrasse 33, CH-8008 Zurich is 
Representative in Switzerland. Helvetische Bank AG, Seefeldstrasse 215, CH-8008 Zurich is the 
Paying Agent in Switzerland. For Qualified Investors only.
DIFC - Issued in the Dubai International Financial Centre by T. Rowe Price International Ltd. This 
document is communicated on behalf of T. Rowe Price International Ltd by its representative office 
which is regulated by the Dubai Financial Services Authority. For Professional Clients only.
© 2021 T. Rowe Price. All Rights Reserved. T. ROWE PRICE, INVEST WITH CONFIDENCE, and the 
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