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T. ROWE PRICE LAUNCHES RESPONSIBLE UK EQUITY FUND

London, 15 January 2021 -- T. Rowe Price, the USS1.4trn* global asset manager, has strengthened its
commitment to the UK with the launch of its first dedicated UK investment strategy.

The T. Rowe Price Funds OEIC - Responsible UK Equity Fund applies a socially responsible screen, which aligns
with the most common ESG concerns expressed by our clients. The screen excludes companies that have been
involved in an extreme ESG breach and are not taking steps to remediate the issue are also excluded.

The fund will also utilise the group’s Responsible Investing Indicator Model (RIIM), which helps to screen the
investment universe for responsible investing risks and opportunities and can help manage overall portfolio
exposure to responsible investments.

Mitchell Todd — who has almost two decades of investment experience, with more than 13 years at T. Rowe Price
— is the Portfolio Manager of the new fund. Prior to running the portfolio, Todd transitioned from co-head of
EMEA equities, where he oversaw T. Rowe Price’s European portfolio management and analyst team. This team
more than doubled in size under Todd’s stewardship since 2014, demonstrating the group’s commitment to
generating outsized alpha in the region.

The T. Rowe Price Funds OEIC - Responsible UK Equity Fund will typically hold approximately 85% of its 40-60
positions in companies described as durable compounders, with the remainder of the portfolio exploring
companies on a path to improving cash flow and returns. The fund can invest across the entire UK equity market
cap spectrum.

T. Rowe Price’s history in the UK dates back to 1979, when the group partnered with Robert Fleming to open its
first international office in London which now has 592 associates’.

In recent years, T. Rowe Price has strengthened its footprint in the UK by hiring a number of regional relationship
managers to service its growing local client base. In addition, T. Rowe Price launched its OEIC fund range in 2016,
enabling further access to its specialist investment strategies for investors preferring UK-domiciled vehicles.

“The launch of T. Rowe Price’s first dedicated UK strategy further demonstrates our ambitions in the UK. We are
extremely pleased with the ongoing development of our OEIC range, alongside the continual strengthening of
our client service capability across all investor segments,” John Yule, head of UK and Ireland at T. Rowe Price,
says.

“T. Rowe Price is renowned for fundamental bottom-up research and investors in this strategy will also benefit
from a responsible investment framework — which assists in the identification of corporates on the right side of
change.

For further information please contact:

Jamie Legg at KL Communications

1 As of 30t September 2020
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Mob: +44 7974 665 805
Email: jamie@kl-communications.com

Laura Felstead at T. Rowe Price International Ltd
Mob: +44 7941 319561
Email: laura felstead@troweprice.com

Anne Read at T. Rowe Price International Ltd
Mob: +44 7850 549839
Email: anne read@troweprice.com

Notes to Editors
* as of 30" November 2020.

ABOUT T. ROWE PRICE

Founded in 1937, Baltimore-based T. Rowe Price Group, Inc., is a global investment management organization
with $1.3 trillion in assets under management as of September 20202. The organization provides a broad array
of commingled funds, subadvisory services, separate account management, and related services for advisors,
institutions, financial intermediaries, and retirement plan sponsors. The company also offers sophisticated
investment planning and guidance tools. T. Rowe Price’s disciplined, risk-aware investment approach focuses
on diversification, style consistency, and fundamental research. For more information, visit troweprice.com.

For professional clients only. Not for further distribution
Important Information

The Fund is a sub-fund of the T. Rowe Price Funds OEIC, an investment company with variable capital
incorporated in England and Wales which is registered with the UK Financial Conduct Authority and which
qualifies as an undertaking for collective investment in transferable securities (“UCITS”). Full details of the
objective, investment policies and risks are located in the prospectus which is available with the key investor
information documents in English, together with the articles of incorporation and the annual and semi-annual
reports (together “Fund Documents”). Any decision to invest should be made on the basis of the Fund
Documents which are available free of charge from the local representative, local information/paying agent or
from authorised distributors and via www.troweprice.com. This material is being furnished for general
informational and/or marketing purposes only. The material does not constitute or undertake to give advice of
any nature, including fiduciary investment advice nor is it intended to serve as the primary basis for an
investment decision. Prospective investors are recommended to seek independent legal, financial and tax
advice before making any investment decision. T. Rowe Price group of companies including T. Rowe Price
Associates, Inc. and/or its affiliates receive revenue from T. Rowe Price investment products and services.

Past performance is not a reliable indicator of future performance. The value of an investment and any
income from it can go down as well as up. Investors may get back less than the amount invested. The material
does not constitute a distribution, an offer, an invitation, a personal or general recommendation or solicitation
to sell or buy any securities in any jurisdiction or to conduct any particular investment activity.

2 The combined assets under management of the T. Rowe Price Associates, Inc. and its investment advisory affiliates.
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The material has not been reviewed by any regulatory authority in any jurisdiction. Information and opinions
presented have been obtained or derived from sources believed to be reliable and current; however, we cannot
guarantee the sources’ accuracy or completeness. There is no guarantee that any forecasts made will come to
pass. The views contained herein are as of the date noted on the material and are subject to change without
notice; these views may differ from those of other T. Rowe Price group companies and/or associates. Under no
circumstances should the material, in whole or in part, be copied or redistributed without consent from T.
Rowe Price. The material is not intended for use by persons in jurisdictions which prohibit or restrict the
distribution of the material and in certain countries the material is provided upon specific request. It is not
intended for distribution to retail investors in any jurisdiction. This material is issued and approved by T. Rowe
Price International Ltd, 60 Queen Victoria Street, London, EC4N 4TZ which is authorised and T. Rowe Price
Funds OEIC — Responsible Equity Fund Fund size £5m Launch date 15 January 2021 Sedol BM9GRTO ISIN
GBOOBM9GRTO03 OCF 0.57% Benchmark: Investors may use the benchmark to compare the fund’s performance.
The benchmark has been selected because it is similar to the investment universe used by the investment
manager and therefore acts as an appropriate comparator. The investment manager is not constrained by any
country, sector and/or individual security weightings relative to the benchmark and has complete freedom to
invest in securities that do not form part of the benchmark. ** As at 30 September 2020. Full details of all
available share classes can be found on our website. Regulated by the UK Financial Conduct Authority.

UK - This material is issued and approved by T. Rowe Price International Ltd, 60 Queen Victoria Street, London,
ECAN 4TZ which is authorised and regulated by the UK Financial Conduct Authority. For Professional Clients
only.
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