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Investment framework

Given our Global platform and 
research depth, we are uniquely 
positioned to identify early those 
special companies that sell 
linchpin technologies.
Dominic Rizzo, Portfolio Manager 

Improving 
fundamentals

Reasonable 
valuations

Provide mission-
critical, linchpin 
technologies

Innovating in secular 
growth markets
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As of 1 September 2023

The Hierarchy of AI

Foundational Models

Infrastructure & Enablers

Chip Ecosystem

Applications/Other

The trademarks shown are the property of their respective owners. Use does not imply endorsement, sponsorship, or affiliation of T. Rowe Price with any of the trademark owners.
The information presented herein is shown for illustrative, informational purposes only. This is not intended to be investment advice or a recommendation to take any particular investment action.
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Inc. and/or its affiliates receive revenue from T. Rowe Price investment products and services. Past performance is not a reliable indicator of future performance. The value of an investment and any income from it can go down as well as up. 
Investors may get back less than the amount invested.

The material does not constitute a distribution, an offer, an invitation, a personal or general recommendation or solicitation to sell or buy any securities in any jurisdiction or to conduct any particular investment activity. The material has not been 
reviewed by any regulatory authority in any jurisdiction.

Information and opinions presented have been obtained or derived from sources believed to be reliable and current; however, we cannot guarantee the sources’ accuracy or completeness. There is no guarantee that any forecasts made will come 
to pass. The views contained herein are as of the date noted on the material and are subject to change without notice; these views may differ from those of other T. Rowe Price group companies and/or associates. Under no circumstances should 
the material, in whole or in part, be copied or redistributed without consent from T. Rowe Price.

The material is not intended for use by persons in jurisdictions which prohibit or restrict the distribution of the material and in certain countries the material is provided upon specific request.

It is not intended for distribution to retail investors in any jurisdiction.

EEA—Unless indicated otherwise this material is issued and approved by T. Rowe Price (Luxembourg) Management S.à r.l. 35 Boulevard du Prince Henri L-1724 Luxembourg which is authorised and regulated by the Luxembourg Commission de 
Surveillance du Secteur Financier. For Professional Clients only.

Switzerland–Issued in Switzerland by T. Rowe Price (Switzerland) GmbH, Talstrasse65, 6th Floor, 8001 Zurich, Switzerland. First Independent Fund Services Ltd, Klausstrasse33, CH-8008 Zurich is Representative in Switzerland. 
HelvetischeBank AG, Seefeldstrasse215, CH-8008 Zurich is the Paying Agent in Switzerland. For Qualified Investors only.

UK—This material is issued and approved by T. Rowe Price International Ltd, Warwick Court, 5 Paternoster Square, London EC4M 7DXwhich is authorised and regulated by the UK Financial Conduct Authority. For Professional Clients only.
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Important Information
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Q&A



Thank You
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