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T. Rowe Price model portfolios

An easier way to deliver tailored, professionally managed strategies.




Streamline with T. Rowe Price model portfolios

Supporting you and your clients with solutions, insights, and access to our
global markets expertise.

Managing investment portfolios can be very time-consuming. But it doesn’t have to be. Our model portfolios deliver a
range of investment solutions to align with a variety of investment objectives—giving you more time to focus on clients.
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Pursuing an edge with a disciplined approach

We seek to add value at each level of the portfolio construction and
management process.

Al

Strategic Asset
Allocation

Style-balanced across
growth, core, and
value, and diversified
across U.S. equity
market cap

i

Tactical Asset
Allocation

Short-term tilts
between equity style
and size based on

a 6-18 month view

Investment management team:

Christina Kellar, CFA
Portfolio Manager

Erin K. Garrett, CAIA
Portfolio Manager

5T¢

Opportunistic
Allocation

Longer-term tactical
allocations aiming

to capture attractive
return-enhancing or risk-
mitigating exposures

'%, Som Priestley, CFA
= Portfolio Manager

Toby M. Thompson, CFA, CAIA
Portfolio Manager

Fundamental
Security Selection

Leveraging the best
ideas from our global
research platforms
of 370+ equity and
fixed income analysts

500B+

Assets Under
Management'

30+

Years Experience
Managaging Multi-
Asset Portfolios

75+

Multi-Asset Investment
professional

12

Model Portfolio
Investment Advisory
Committee Members

"The combined multi-asset portfolios managed by T. Rowe Price Associates, Inc. and its investment advisory affiliates. This figure includes assets
that are held outside of T. Rowe Price, but where T. Rowe Price influences trade decisions. As of September 30, 2024
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Apply our best thinking across a range of needs

Access an array of professionally managed model portfolios that
incorporate multiple sources of potential value-add.
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The Target Allocation Active Series models are comprised of actively managed
T. Rowe Price mutual funds. The models are built to target a range of risk/return As of 2/21/2024
profiles and investment.objecjtives, frqm consgrvative income-oriented to higher Analyst-driven: 100%
growth-focused portfolios, with ongoing tactical management. Data coverage: 100%
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@? Target Allocation Blend Series Morningstar Medalist Rating™
Target Allocation Blend Series model portfolios are composed of actively managed E?anze
T. Rowe Price strategies and third-party passively managed exchange-traded funds As of 09/30/24

(ETFs). These model portfolios combine the value of active management, with
meaningful allocations in key areas of opportunity combined with the cost and tax
efficiency of passive management.
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This is not an offer to buy or sell any investment product shown on this page. For Illustrative Use Only. Strategic allocation neutral weights
are shown above. Actual portfolio weights will vary with tactical asset allocation changes and market fluctuation. Depending on the market
environment, additional strategies not shown above may be used as tactical allocations.

= One-stop shop diversified model portfolios designed = Comprehensive investment management process

to meet a variety of client goals and risk tolerances. from strategic asset allocation to fund selection,
tactical asset allocation, and risk monitoring.




é Income Models

Morningstar Medalist Rating™

The Income Model Portfolios seek to provide income principally through allocations to

a multi-asset blend of U.S. bonds, international bonds, and dividend-focused equities.
These outcome-oriented portfolios are designed to align with the primary investment

objective of delivering income.
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= Standalone portfolio for clients with a specific

income-oriented objective.

= Can serve as part of a larger portfolio to complement
other assets, such as equities.

A Low Duration Models

Morningstar Medalist Rating™

The Low Duration Model Portfolios use a tiered approach to address a range of investor

risk tolerances, liquidity needs, and investment time horizons within the low duration,
short-term fixed income market. Whether your client is seeking capital preservation or is

As of 9/30/2024
Analyst-driven: 55%

more income-focused, using a multi-fund approach can help reduce individual strategy risk ~ Data coverage: 87%

and improve diversification.
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This is not an offer to buy or sell any investment product shown on this page. For lllustrative Use Only. Strategic allocation neutral weights
are shown above. Actual portfolio weights will vary with tactical asset allocation changes and market fluctuation. Depending on the market
environment, additional strategies not shown above may be used as tactical allocations.

= Standalone portfolios for investors focused on

capital preservations or income over an estimated
time frame.

= Actively managed, low duration portfolio exposure
as part of a larger portfolio.
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@ Equity Building Block Models Momingstar Medalist Rating™

Equity Building Block Model Portfolios offer multi-strategy exposure targeted to a

specific asset class or region. The models are designed and managed in collaboration As of 9/30/2024

with our multi-asset portfolio managers and sector specialists harnessing the best Analyst-driven: 55%

investment ideas across our global research platform. Data coverage: 87%
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The Equity Blend ETF Building Block model portfolio is composed of T. Rowe Price : ,anze

actively managed and third-party passive ETFs. This portfolio is allocated across U.S. As of 9/30/24

market capitalizations, styles, and sectors that can serve as a model component to Analyst-driven: 55%

provide targeted equity exposure. Data coverage: 81%

U.S. Equity 100%
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This is not an offer to buy or sell any investment product shown on this page. For Illustrative Use Only. Strategic allocation neutral weights
are shown above. Actual portfolio weights will vary with tactical asset allocation changes and market fluctuation. Depending on the market
environment, additional strategies not shown above may be used as tactical allocations.

= Standalone portfolios for investors focused = Can serve as part of a larger portfolio to complement

on equity only, high growth objectives. other assets, such as fixed income positions.




Ongoing support and reporting

We are your partner. Committed to guiding you on markets, asset allocation, and
portfolio positioning—and to helping you share these insights with your clients.

Markets can change, and our investment professionals will adapt. Our goals are to ensure you understand the decisions
we make and how we see the road ahead.

As such, our investment team provides ongoing performance reporting, holdings updates, and commentary for each of
our model portfolios.

Model tactical positioning and performance reporting

%] TRowePrice

2 O 2 3 ASSET ALLOCATION
Global Market

Webinar Replay: Q1 '24
OUtIOO k Asset Allocation
The Need for Agility Viewpoints

RITU VOHORA, CFA®
astn Ist, Gapital Markats

Six Pillars for an Effective
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INVEST WITH CONFIDENCE®
For more information, please contact your financial professional or visit troweprice.com.
For financial professionals looking for more information on our model portfolios, scan the QR code.

Morningstar Rating Disclosure

The Morningstar Medalist Rating™ is the summary expression of Morningstar’s forward-looking analysis of investment strategies as offered via
specific vehicles using a rating scale of Gold, Silver, Bronze, Neutral, and Negative. The Medalist Ratings indicate which investments Morningstar
believes are likely to outperform a relevant index or peer group average on a risk-adjusted basis over time. Investment products are evaluated on three
key pillars (People, Parent, and Process) which, when coupled with a fee assessment, form the basis for Morningstar’s conviction in those products’
investment merits and determines the Medalist Rating they're assigned. Pillar ratings take the form of Low, Below Average, Average, Above Average,
and High. Pillars may be evaluated via an analyst’s qualitative assessment (either directly to a vehicle the analyst covers or indirectly when the pillar
ratings of a covered vehicle are mapped to a related uncovered vehicle) or using algorithmic techniques. Vehicles are sorted by their expected
performance into rating groups defined by their Morningstar Category and their active or passive status. When analysts directly cover a vehicle,

they assign the three pillar ratings based on their qualitative assessment, subject to the oversight of the Analyst Rating Committee, and monitor

and reevaluate them at least every 14 months. When the vehicles are covered either indirectly by analysts or by algorithm, the ratings are assigned
monthly. For more detailed information about these ratings, including their methodology, please go to global.morningstar.com/managerdisclosures/.

The Morningstar Medalist Ratings are not statements of fact, nor are they credit or risk ratings. The Morningstar Medalist Rating (i) should not

be used as the sole basis in evaluating an investment product; (ii) involves unknown risks and uncertainties which may cause expectations not to
occur or to differ significantly from what was expected, (iii) are not guaranteed to be based on complete or accurate assumptions or models when
determined algorithmically; (iv) involve the risk that the return target will not be met due to such things as unforeseen changes in management,
technology, economic development, interest rate development, operating and/or material costs, competitive pressure, supervisory law, exchange
rate, tax rates, exchange rate changes, and/or changes in political and social conditions, and (v) should not be considered an offer or solicitation
to buy or sell the investment product. A change in the fundamental factors underlying the Morningstar Medalist Rating can mean that the rating is
subsequently no longer accurate.

© 2024 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not
be copied or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for
any damages or losses arising from any use of this information. Past performance is no guarantee of future results.

Important Information

This material is provided for informational purposes only; it is not personalized investment advice, a recommendation concerning investments,
investment strategies, or account types by T. Rowe Price Associates, Inc., or any of its affiliates (T. Rowe Price), and it is not intended to suggest that
any particular investment action is appropriate for you, nor is it intended to serve as the primary basis for investment decision-making.

T. Rowe Price’s role is limited to providing your financial professional with nondiscretionary investment advice in the form of model portfolios. The

T. Rowe Price Model Portfolios are only available through financial professionals, and your financial professional is responsible for determining if

these portfolios and the funds utilized in them are appropriate for you. T. Rowe Price’s role is limited to providing your advisor with nondiscretionary
investment advice in the form of model portfolios. The implementation of these model portfolios and any securities selected for your account is at the
full discretion of your financial professional.

Risk Considerations: All investments are subject to risk, including possible loss of principal. The model portfolios are subject to the risks of the
underlying funds utilized in the model. Fixed income securities are subject to credit risk, liquidity risk, call risk, and interest rate risk. As interest rates
rise, bond prices generally fall. International, mid-cap, and small-cap investing are subject to additional risks and volatility. These risks are generally
greater for investments in emerging markets. Diversification does not assure a profit or protect against a loss in a declining market.

The T. Rowe Price Model Portfolios are a nondiscretionary investment management program provided by T. Rowe Price Associates, Inc. T. Rowe Price
funds are distributed by T. Rowe Price Investment Services, Inc. T. Rowe Price Associates, Inc., and T. Rowe Price Investment Services, Inc., are affiliated
companies. The T. Rowe Price group of companies, including its affiliates, receive revenue from T. Rowe Price investment products and services.

ETFs are bought and sold at market prices, not net asset value (NAV). Investors generally incur the cost of the spread between the prices at which
shares are bought and sold. Buying and selling shares may result in brokerage commissions which will reduce returns.

Consider the investment objectives, risks, and charges and expenses of the T. Rowe Price funds carefully
before investing. For a prospectus or, if available, a summary prospectus containing this and other information,
visit troweprice.com or contact your financial professional. Read it carefully.

© 2024 T. Rowe Price. All Rights Reserved. T. ROWE PRICE, INVEST WITH CONFIDENCE, and the Bighorn Sheep design are, collectively and/or apart,
trademarks of T. Rowe Price Group, Inc.
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